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DOST STEELS LIMITED 
 

 

 

Directors review: 

 

It is my pleasure to present the un-audited financial statements of the company for the nine 

months ending on March 31, 2013. 

 

 

Company’s review 

 
The management is still pursueing a financial restructuring with the National Bank of 

Pakistan in pursuance of the mandate given to the ARG. The company also received a facility 

letter on the 9
th

 September 2012 in this respect. A bank syndicate meeting was held at the 

National Bank of Pakistan Head Office on the 26th December 2013 where the company 

restructuring proposal was tabled to all the syndicating banks. The individual credit approvals 

in light of the restructuring package proposed by National Bank of Pakistan is being followed 

up. Approvals by all the bank syndicate members are anticipated in the next stage. 

 

Future outlook 

 

Presently there is a deficiency in the quality and quantity of the ASTM, BS and EURO 

standards complaint rebar produced under these standards. The defense and allied sectors 

require grade compliant rebar. There is demand for high strength deformed steel bars from 

this sector for special grades that have hitherto been imported from abroad and can now be 

catered to by DSL from its range of production. There is a need to bring DSL into production 

to be able to start catering to the demand. The earthquake tremors of 16
th

 April 2013 is a 

crude reminder to improve building code compliances to world prevailing standards before it 

is too late. Seismic resistance Deformed Steel Bars are an importance constituent of this 

compliance.  

 

 

For and on behalf of the Board of Directors 

 

 

 
Jamal Iftakhar 

Chief Executive Officer 

 

Karachi: April 25, 2013 





















 


