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Through friendly, highly motivated and qualified team of 

employees of integrity, we are committed to positioning the 

Company at the apex of the industry by:

Delivering safe and highest quality value-added

products, business solutions and services to our

customers.

Achieving superior return to our share holders with 

security of their investment while strengthening

relationship with our counterparts in the financial

industry.

Being responsible corporate citizen in the community

in which we operate.



3Report 
2007

Annual 

TRUST BANK

COMPANY INFORMATION

BOARD OF DIRECTORS 

Mr. Asif Kamal 

Mr. Ali Aslam Malik 

Mr. Zahid Rafique 

Mr. Humayun Nabi Jan

Mr. Shafiq A. Khan 

Mr. Hamesh Khan 

Mr. Javaid Bashir Sheikh

AUDIT COMMITTEE 

Mr. Humayun Nabi Jan - Chairman 

Mr. Asif Kamal 

Mr. Ali Aslam Malik

CHIEF FINANCIAL OFFICER 

Mr. Imran Hameed

COMPANY SECRETARY 

Mr. Mudassar Kaiser Pal

AUDITORS 

KPMG Taseer Hadi & Co. 

Chartered Accountants

LEGAL ADVISOR 

Nawaz Kasuri & Rashdeen Law 

Chambers 

___

___

___

___

___

___

___

Chairman 

Director 

Director 

Director 

Director 

Director 

Chief Executive Officer 

BANKERS TO THE COMPANY 

The Bank of Punjab 

Habib Bank Limited 

National Bank of Pakistan 

Faysal Bank Limited 

Habib Metropolitan Bank Limited 

MCB Bank Limited 

Al-Barka Islamic Bank Limited 

Allied Bank Limited 

Soneri Bank Limited 

Askari Bank Limited

Bank Al Habib Limited

REGISTRARS 

Vision Consulting Limited 
st1  Floor, 3-C, LDA Flats, 

Lawrence Road, Lahore. 

Tel: 042-6375531,6375339 

Fax: 042-6374839 

REGISTERED & HEAD OFFICE 

23-D/l-A, Gulberg - III, Lahore. 

Tel: (042) 2404714-19 

Fax: (042) 2404720 

E. mail: info@trustbank.com.pk 

Website: www.trustbank.com.pk
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TRUST INVESTMENT BANK LIMITED 
(Formerly Trust Leasing & Investment Bank Limited)

BRANCH NETWORK
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NOTICE OF ANNUAL GENERAL MEETING
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TRUST INVESTMENT BANK LIMITED 
(Formerly Trust Leasing & Investment Bank Limited)

DIRECTORS’ REPORT
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TRUST INVESTMENT BANK LIMITED 
(Formerly Trust Leasing & Investment Bank Limited)

CATEGORIES OF SHAREHOLDERS
AS AT JUNE 30, 2007

Directors, Chief Executive & their spouse

Mr. Asif Kamal

Mr. Ali Aslam Malik

Mr. Zahid Rafique

Mr. Humayun Nabi Jan

Mr. Shafiq A. Khan

Mr. Hamesh Khan

Mr. Javaid B. Sheikh

Mrs. Adeela Ali W/o Ali Aslam Malik

Associated Companies & related parties

Genesis Securities (Pvt.) Limited

Newage (Pvt.) Limited

First Pakistan Securities Limited

MCD Pakistan Limited

Switch Securities (Pvt.) Limited

First Florance Developers (Pvt.) Limited

Banks & Financial Institutions

Insurance Companies

Modarabas

General Public

IDBP (ICP Unit)

Others (Joint Stock & Investment Companies

345,000

5,414,584

4,561,925

575

1,555

575

575

3,450,500

9,767,794

5,340,241

535,000

1,935,867

3,483,681

2,211,389

3,133,369

2,055,150

64,174

4,196,902

3,280

340,160

0.74

11.56

9.74

0.00

0.00

0.00

0.00

7.37

20.85

11.40

1.14

4.13

7.44

4.72

6.69

4.39

0.14

8.96

0.01

0.73

Total 46,842,296 100.00

Categories of Shareholders Shares Held Percentage

Total 43.81%

Name of Shareholders Shares Held Percentage

    Total Paid up capital of the Company 46,842,296 Shares

10% of the paid up capital of the Company  4,684,230 Shares

SHARE-HOLDERS HOLDING TEN PERCENT OR MORE

Genesis Securities (Pvt.) Limited

Mr. Ali Aslam Malik

Newage (Pvt.) Limited

9,767,794

5,414,584

5,340,241

20.85%

11.56%

11.40%

20,522,619
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This statement is being presented to comply with the Code of Corporate Governance for the purpose of establishing a 
framework of good governance, whereby a listed company is managed with the best practices of corporate 
governance. The Company has applied the principles contained in the Code in the following manner: 

1 The directors have confirmed that none of them is serving as a director in more than ten listed companies, 
including this Company. 

2 All the resident directors of the. Company are registered as taxpayers and none of them has defaulted in 
payment of any loan to a banking company, a DFI or an NBFC or, being a member of a stock Exchange, has 
been declared as a defaulter by that stock exchange. 

3 The Company has prepared a statement of Ethics and Business Practices’, which has been signed by all the 
directors and employees of the Company. 

4 The Board has developed a vision/mission statement, overall corporate strategy and significant policies of 
the Company. 

5 All the powers of the board have been duly exercised and decisions on material transactions, including 
appointment and determination of remuneration and terms and conditions of employment of the CEO and 
other executive directors, have been taken by the Board. 

6 The Meeting of the Board were presided over by the Chairman and, in his absence, by a director elected by 
the Board for this purpose and the Board met at least once in a quarter. Written notices of the Board 
meetings, along with agenda and working papers, were circulated at least seven days before the meetings. 
The minutes of the meeting were appropriately recorded and circulated. 

7 The Board has arranged orientation courses wherever possible for its directors to apprise them of their 
duties and responsibilities. 

8 The Directors’ report for this year has been prepared in compliance with requirements of the Code and 
fully describes the salient matters required to be disclosed. 

9 The Financial statements of the Company were duly endorsed by the CEO and CFO before approval of the 
Board. 

10 The directors, CEO and Executives do not hold any interest in the shares of the Company other than that 
disclosed in the pattern of shareholding. 

11 The Company has complied with all the corporate and financial reporting requirements of the Code. 
12 The Board has formed an audit committee. It comprises for members who all are nonexecutive directors 

including the chairman of the committee. 
13 The meetings of audit committee were held at least once every quarter prior to approval of interim and final 

results of the Company and as required by the Code. The terms of reference of the Committee have been 
formed and advised to the committee for compliance. 

14 The Board has set-up and effective internal audit function. 
15 The statutory auditors of the Company have confirmed that then have been given a satisfactory rating 

under the Quality Control Review program of the Institute of the Chartered Accountants of Pakistan, that 
they have or any of the partner of the firm, their spouses and minor children do not hold shares of the 
Company and that the firm and all its partners are in compliance with International Federation of 
Accountants (IFAC) guidelines on code of ethics as adopted by the Institute of Chartered Accountants of 
Pakistan. 

16 The Statutory auditors or the persons associated with them have not been appointed to provide other 
services except in accordance with the listing regulations and the auditors have confirmed that they have 
observed IFAC guidelines in this regard.

For and on Behalf of the Board 

Javaid Bashir Sheikh
Chief Executive Officer

STATEMENT OF COMPLIANCE
WITH THE CODE OF CORPORATE GOVERNANCE
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Profit and Loss Account
For the year ended 30 June 2007

2007 2006

Note Rupees Rupees

Revenue

Income from lease operations 30 355,345,037

               
464,328,969

     

Income from investments 31 324,956,798

               
246,805,096

     

Income from brokerage 28,183,755
                 

2,261,775
         

Other income 32 23,917,045
                 

19,358,577
       

732,402,635
               

732,754,417
     

Expenditure

Finance cost 33 428,761,623 404,423,322

Administrative and operating  expenses 34 165,414,703
               

98,399,487
       

Depreciation and amortization 4.1 12,340,222                 7,045,348         

Other charges 35 25,545 1,553,559

606,542,093               511,421,716     

Operating profit before provisions and taxation 125,860,542               221,332,701     

Provision for potential lease losses 5.3 & 14.4 (50,087,348)                (26,419,310)     

Provision for appreciation/(diminution) in the value of investments 7.1.1.1 463,976 (1,176,983)       

Surplus on revaluation of held for trading investments 39,310,382 27,396,664

(10,312,990)                (199,629)          
Profit before taxation 115,547,552               221,133,072     

Provision for taxation 36 (12,500,000) (19,036,526)

Profit after taxation 103,047,552 202,096,546

Earnings per share - basic 37 2.20 4.31

The annexed notes 1 to 44 form an integral part of these financial statements.

_______________ _________

Chief Executive Director
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Notes to the Financial Statements
For the year ended 30 June 2007
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40.2 Liquidity Risks

The table below summarizes the maturity profile of the assets and liabilities.

Upto Over three Over one Over three Over 

three months to year to years to five

months one year three years five years  years Total

Rupees Rupees Rupees Rupees Rupees Rupees

Maturities of assets and liabilities

Assets

Property and equipment -

                        

-

                        

-

                           

-

                        

108,061,123

    

108,061,123

Intangible assets -

                        

-

                        

-

                           

-

                        

30,955,585

      

30,955,585

Net investment in lease finance 213,647,134

      

700,703,401

     

2,318,695,686

     

755,845,264

      

-

                       

3,988,891,485

Long term finances -

                        

1,519,988

         

42,912,864

          

-

                        

-

                       

44,432,852

Long term investments -

                        

-

                        

527,614

               

-

                        

-

                       

527,614

Long term advances -

                        

-

                        

38,025,000

          

-

                        

-

                       

38,025,000

Long term deposits -

                        

-

                        

-

                           

-

                        

3,965,828

        

3,965,828

Short term finances -

                        

39,190,979

       

-

                           

-

                        

-

                       

39,190,979

Short term placements 633,577,736

      

-

                        

-

                           

-

                        

-

                       

633,577,736

Short term investments 770,405,616

      

-

                        

-

                           

-

                        

-

                       

770,405,616

Taxation -net -

                        

27,529,228

       

-

                           

-

                        

-

                       

27,529,228

Markup accrued 17,544,269

        

-

                        

-

                           

-

                        

-

                       

17,544,269

Advances, prepayments and 

other receivables 403,500,293

      

136,123,847

     

-

                           

-

                        

-

                       

539,624,140

Cash and bank balances 200,947,091

      
-

                        
-

                           
-

                        
-

                       

200,947,091

2,239,622,139
   

905,067,443 2,400,161,164 755,845,264 142,982,536 6,443,678,546

Liabilities

Term finance certificates 37,500,000
        

249,822,891
     

294,951,682
        

-
                        

-

                       
582,274,573

Long term certificates of investment -

                        

490,000

            

1,099,062,940

     

32,090,000

        

1,280,000

        
1,132,922,940

Long term borrowings 62,500,001

        

316,952,571

     

249,973,660

        

-

                        

-

                       

629,426,232

Long term deposits 13,841,738

        

109,881,738

     

662,095,364

        

271,336,011

      

-

                       

1,057,154,851

Deferred taxation -

                        

-

                        

-

                           

-

                        

25,036,526

      

25,036,526

Staff service costs -

                        

-

                        

-

                           

-

                        

4,019,593

        

4,019,593

Short term certificates of investment 184,861,349

      

147,012,876

     

-

                           

-

                        

-

                       

331,874,225

Short term borrowings 1,162,500,000

   

211,153,324 - - - 1,373,653,324

Markup accrued 54,181,534

        

-

                        

-

                           

-

                        

-

                       

54,181,534

Trade and other payables 228,711,844

      

1,764,444 - - -

                       

230,476,288

1,744,096,466

   

1,037,077,844 2,306,083,646 303,426,011 30,336,119

      

5,421,020,086

Net assets 495,525,673

      

(132,010,401)

    

94,077,518

          

452,419,253

      

112,646,417 1,022,658,460

Equity 

Share capital 468,422,983

Reserves 547,640,945

1,016,063,928

Surplus on revaluation of investments 6,594,532

1,022,658,460

40.3 Fair value of financial instruments

The carrying value of financial assets and financial liabilities approximate their fair value as reflected in the financial statements.

40.4 Interest rate risk exposure

Liquidity risk is the risk that the Company will encounter difficulties in raising funds to meet commitments associated with financial instruments. The Company

has diversified its funding and assets are managed with liquidity in mind, maintaining a health balance of cash and cash equivalents and readily marketable

securities. 

Fair value is an amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an arm's length transaction.

Consequently, differences may arise between the carrying amount and the fair value estimates.

Changes in interest/mark-up rates or in the relationships between short and long term interest/mark-up rates can affect the rates charged on interest/mark-up

earning assets differently than the rates paid on interest bearing liabilities. This can result in an increase in interest/mark-up expense relative to finance income or

vice versa. The Company manages its floating rate borrowing by fixing cap on rates.
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TRUST INVESTMENT BANK LIMITED 
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Head Office: 23-D/1-A, Gulberg III, Lahore, Pakistan.
Tel: 092-42-240 4714-19 Fax: +92-42-240 4720

Email: info@trustbank.com.pk  Website: www.trustbank.com.pk
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