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The Board of Directors has pleasure in presenting the brief overview of operational and financial performance
of the company for the Quarter ended March 31, 2009.
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For and on behalf of the Board

Lahore
April 29, 2009

ROGER DAWOOD BAYAT
CHIEF EXECUTIVE

Operating revenue

Gain from dealing in marketable securities

Operating and administrative expenses
Financial charges

Operating loss

Other income

Loss before taxation

Taxation

Loss after taxation

Loss per share - basic and diluted

The summarized financial results are as follows:

1,377,014

March 31,
2009

Rupees

-

1,377,014

1,984,932

(956,591)

(748,329)

247,170

(995,499)

(0.10)

208,262

348,673
2,333,605

Financial Results

During the quarter under review, the KSE-100 index closed at 6860 points as at March 31, 2009 with an
increase of 995 points. The benchmark KSE 100 index gain 17% in third quarter of this financial year.

During the quarter, the company recorded total revenue of Rs. 1,585,276 as compared to Rs. 4,285,526 in
the corresponding quarter of the last year. On the expenditure side, the operating expenses were Rs. 1,984,932
in comparison to Rs. 2,399,639 in the previous year's comparative quarter. As a result, the Company recorded
a loss of Rs. 995,499 for the quarter under review.

The Board of Directors wishes to place on record their appreciation to all the clients for their continued
support. We also appreciate continuous support and guidance of SECP, Banks, Lahore and Karachi Stock
Exchanges.
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