


DIRECTORS' REVIEW

I am pleased to present the un-audited Condensed Interim Financial Statements along with the brief review of
Company's Operations for the nine months and quarter ended 30 September 2009.

This year "Eid Business" has been swiiched over to 3rd quarter from last quarter of the year. Sterling
performance by each of our division has added to the Company, to maintain its progression under the persisting
recessionary conditions. During the period, sales of the Company's product resulted in highest ever net sales
revenue of Rs. 4.733 billion which reflect an increase of 31% over the net sales revenue of corresponding period
of last year. An improvement in gross profit to this period was accompanied by productivity and increased
revenue. The profit after tax increased from Rs. 251.6 Million to Rs. 454.8 Million, consequently earning per
share increased from Rs. 33.28 to Rs. 60.16.

Our production facilities at Batapur and Maraka remained fully loaded to meet the higher demand for popular
articles. These facilities produced 7.5 Million pairs as compared to 6.8 Million pairs in the same period of last
year. The company is committed to increase its innovation by specialization in the product development and
internal efficiency to implement a strong growth strategy in different segments of its business.

Increased working capital requirement because of inflationary pressure and continuous devaluation of Pak
Rupee against major currencies had an impact on the cash flow. Under the circumstances the Company was
able to manage the situation with better planning. We also admire the co-operation of our dealers and distributors
for their timely payments within stipulated credit period.

In order to sustain the growth, to provide friendly and modern atmosphere in the stores, an amount of Rs. 78.1
Million has been spent to open twenty five stores at key business locations, twenty six non profitable stores have
been closed while eight stores have been uplifted with major renovations.

The Company has invested a considerable time and money on human resource during the period to acquire
latest development in the field of technology and business administration. Training of our employees always
considered as an investment for the future with the object to provide them with safe and healthy work place.

We remain confident as regards to our prospects for the remaining year, despite the highly competitive marketing
environment. We look forward to continued support from all our stakeholders to achieve the objectives for the
year 2009.

On behalf of the Board

Batapur: (M. IMRAN MALIK)
Lahore: October 21, 2009 Chief Executive












BATA PAKISTAN LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - UNAUDITED
FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2009

Share Capital General Unappropriated Total
capital reserve reserve profit
( Rupees in '000 )

Balance as at 31 December 2007 75,600 483 582,000 314,957 973,040
Final dividend for 2007 @ Rs. 2 per share - - - (15,120) (15,120)
Transfer to general reserve - - 298,000 (298,000) -
Net profit for nine months ended 30 September 2008 - - - 251,620 251,620
Balance as at 30 September 2008 75,600 483 880,000 253,457 1,209,540
Net profit for three months ended 31 December 2008 - - - 226,155 226,155
Balance as at 31 December 2008 75,600 483 880,000 479,612 1,435,695
Final dividend 2008 @ Rs. 8 per share - - - (60,480) (60,480)
Transfer to general reserve - - 418,000 (418,000) -
Net profit for nine months ended 30 September 2009 - - - 454,836 454,836
Balance as at 30 September 2009 75,600 483 1,298,000 455,968 1,830,051

The annexed notes from 1 to 14 form an integral part of these condensed interim financial statements.

Batapur,

Lahore: October 21, 2009 Chief Executive

Director












