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Directors’ Review
For the period ended December 31, 2005

The Board of Directors of Standard Chartered Services of Pakistan
{Private) Limited, the management company of Standard Chartered
Modaraba is pleased to present the unaudited accounts for the six
months ended December 31, 2005.

1. Financlal Highlights

Financial results are summarized as under:

8ix months ended Six menths ended

December 31, 2005 Decomber 31, 2004

Rupess In thousand Rupees In thousand

Nat Investment in ljarah Finance / Musharika Invesiment 2,283,847 2,197,729
Cortificate Holders® Equity 787,929 788,081
Ravenues 125,570 102,804
Operating Expenses 16,855 17,702
Financial Charges 75,196 43,703
Recovary of Impalrment loss 2,365 18,739
Not profit 32,476 53,425

2. Review of Operations

During the period under review the gross revenue of the Modaraba
increased by 22.14% to 125.57 million. This increase in revenue is mainly
attributed to the higher ljarah / Musharika portfolio of As. 2,284 million
as at December 31, 2005 compared o Rs. 2,198 million during the
corresponding period last year. The cost of borrowings also increased
sharply due to rise in market profit rates. Net profit for the period under
review was lowered by Rs. 21 million. This is mainly due to a one-off
recovery of impairment loss of Rs. 18.73 million in the corresponding
period last year.

3. Economlc Outlook and Future Prospects

During the six months of the current fiscal year, Pakistan economy is
still experiencing high interest rates. Rising interest rates may have an
impact on growth of the economy. The SBP estimates suggest that
real GDP growth will range between 6.0 - 6.6 percent as against the
original targst of 7.0 percent.

Your Modaraba is cautiously looking at the rising interest rates and its
impact on the growth of the Modaraba. However, Modaraba will
continue to focus on its core strength with enhanced service quality and
focus on quality clients. Efforts to expand the product range are under
way and we constantly look forward 1o increased business opportunities.
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4. Aclmowiedgement

The Beard appraciates the support of regulatory authorities,
certificate-holders, customers and business partners and looks
forward to tha comtinuation of their support In future.

The Board also appreciates the commendable efforts of the staff
members of Standard Chartered Modaraba without which the
Modaraba's success could not have baen possible.

kel

Chalman
February 15, 2006
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Auditors’ Review Report
For the six months period ended December 31, 2005

We have reviewed the annexed balance sheet of Standard Chartered
Modaraba as at December 31, 2005 and the relaled profit and loss
account, cash flow statement and statement of changes in equity
together with the notes forming part thereof (here-in-after referred to
as “the financial statements”) for the six months period then ended.
These financial statements are the responsibility of the Modaraba
Company's [Standard Chartered Services of Pakistan {Private)
Limited] management. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the International Standard
on Review Engagements 2400. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of the Modaraba Company’s personnel

and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us
to believe that the annexed financial statements are not presented
fairly, in all material respects, in accordance with approved accounting
standards as applicable in Pakistan.

KIMG Ty B AL

KPMG Taseer Hadi & Co.
Chartered Accountants
Karachi

February 15, 2008
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Balance Sheet as at December 31, 2005

Unaudited Audited
Daosmber 31, 2008 Juna 30, 2005
Rupassa Hupses
ASSETS
Current Assets
Cash and bank balances 19,185,198 13,485,555
Ragelvabi fram terminated / meatured contraote - 22,700,000
Advances, deposita, prepaymants
and other racetvables 7,518,838 4,071,781
Congurmr Morabaha financs B4, 513 77088
Cument portion of diminishing Mushariia 339,387 246,562
Gumant portion of Nat Immstmeant in ljarah finarce {Nots 3} 1,003720,779 938 438, 7R3
Tauation recoverabla 5,128,073 20,980,470
Tolal Curment Assels 1,038, 688,580 1,003,808,027
Loans and advances o executives 182131 245,838
Long-teem portion of dminishing Musharika [ LT 4,538,270
Lang-tem partion of Musharks arrangernent 200,000,000 200,000,000
Long-term portion of Net Irvegtment In llarah
finance {note 3) 1,279,564, 525 1,511,438,082
Fioosd Asuarts (note 4) 4,321,808 5,088,752
Tolal Assats 2,581 800,747 2,725308,854
LIABILITIES
Current Liablities
Musharika finance (ot 5) BB AR, T 053,704,802
Gumant maturity of Mombaha finance 100,000,000 00,000, UG
Cumant malurity of securtty deposits 31,522,580 27,037,889
Cradiiors, accrued and other llablies 41,518,598 48,513,848
Cument portion of redeamable capttal 161,735,000 102,766,000
Uncisimad profil deiribution 10800518 15,842,071
Profit distdbution = 74,644, 000
Total Current [labliities AT 423,087 1,080,797,501
Leong-term portion of Morabaha finance 100,600,000 200,000,000
Long-term portion of saecurly depostia 140,234,843 160,382, 144
Radsamabis capital and accrusd profit thereon 656 304,193 558,870,875
Total Lighdlties 1,743.962,199 1,068,856,320
NET ABBETS 707,928,554 755,452,674
FINANCED BY
Gartifivarts caphial 292,931,000 374,230,000
Ressrves 385,184,000 377,250,000
Unapprepriated profit 29,833,554 3,502,874
787 28,554 755,452, 674

Contingenciea and Commitments (note &)
The annescad notes 1 1o 10 form an Indegml part of thees financial statements.

ooy

Badar Kezml Bharlg Sslsem Cyrum L. Haamn|

Chalman Chlsf Exacutive Dirscior

Starvdard Chartessd Bervices Standand Chartersd Services Stardand Chartered Sarvices
of Pakistan {Priveie) Limited of Pakistan {Private) Limited of Pakistan (Private) Limibed
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Profit and Loss Account
For the six months period ended December 31, 2005 (Unaudited)

Thews Bonths  Three Momthe $ix Hontha 8ix Morths

andad anded anded andad
[+ B ¥, D S ¥,
31,2005 31,2004 31,2005 31,2004
Rupess Fupees Rupess Rupess
{Restated) {Fuasstabed)
Jerah fnancs income 50,805018 41,381,797 104,206,138 82283412
Proftt on Musharka mranpsmasnt 6,880,501 9,694,574 16,288,123 18,732,361
Incorms on Morabaha finance & ¥ - THTS =
I on depoeits with bank 136,350 119,878 157,908 201,623
80,718,141 ¥ 123,008,083
Financial charges 38,783,481 28,274,264 75,198,157 43,703,871
21,955,280 27,702, 48,601,880
Revarsels of impdmant koss EHEIRD 18,758,500 A ] 18,730,500
24 208 810 48,841 286 BOAET 128 74,261 826
Other Income 1,810,826 308,006 1,472,067 586,802
Operaiing mxpennsea {5,658,1 (@812 (iss840my | (17,7021

17,146,208 38,134,838 36,084,311 61,130 447
Madarsba company'a managemont fea 1,485 4,511,854 8,808 401 7,711,786
Proft for the perod 15,431,587 33,825,005 22,475,880 53,484,652
Eamings pa oarificaks 038 088 05 E: ]

Tho annaxed notes 1 #¢ 10 form an infegral part of theso financial xistermants.

ooy

Badar Kezml Bharlg Sslsem Cyrum .\ Haamn|

Chalman Chlsf Exacutive Dirscior

Stardard Chartessd Bervices Standand Chartersd Services Stardand Chartered Sarvices
of Pakistan {Priveie) Limited of Pakistan {Private) Limited of Pakistan (Private) Limibed
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Statement of Changes In Equity
For the six months period ended December 31, 2005 (Unaudited)

CAPTTAL REJERVES

Lartibonie Premium Prndsaruien for Stahulory  Unappropristed Total
oupial on modamba  lssus of Bons prodt
oorifiowies Carilficates

Papoes  Rupoos  FRuwes Rupnos  Rupsos Fupoos
Balancs aa &t A 30, 2004 74,220,000 135,000,000 - 223,000,000 ZAIME0S 734,860,508
Profitfor ha paricad July 1, 2004
¥ Deammbaer 11, 2004 - - N e RAAED SRR
Bslanos s &t Decsmber 31, 2004 B4 220,000  135.000,000 = p=sXioRen] 55,081 258 7EB.0A1,258
Profitfor 18 pariod
January 1, 2008 ko June 30, 2008 ¥ £ = - 42816418 4xEidie
Profit detriution 8 Fa. 2 par osifoats - - - - (7,504,000) [74, 844,000
Trarated from prof and ke scoount 2 - 3 16,250,000 (13,250,000} 3
Fibdeirind 107 Ml 1 DO DatRoMM & 5% - 871,000 18,111,000 - - -
Py fon ort s 30, 2005 A74,220,000 118,209,000 18,711,000 242,250,000 AS02E74  TEBAS2,674
Bornm lesued 16,711,000 E {18,711,0008 T g =
Frofitior T patsd
July 1, 2008 ko Dsoamber 31, 2008 - E = = IWATBEND  32.4TAB00
Trarster from prof and ke sooount e e . B/525,000 {5,856, DOD) £
Bmlanos &8 &t Deosmber 1, 2008 392,051,000 116,280,000 - BHETE000 29830554 77080664

The anndoed notes 1 & 10 fom an ntegnal pant of thess nancial ekstemants.

st
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Cash Flow Statement
For the six months period ended December 31, 2005 (Unaudited)

Gix montha sndad Eix manihe ended
Dacamber 31, 2005 Decamber 31, 2004

Rupsss Aupees
(Festated)
Cash Flow frons Opsiating Activities
Proftt for the paried 22.475,850 53424 852
Adjustment for:
Depreciation / Amorniastion 1,381,108 1126123
Proftt on dlaposal of assete in own use - {118,185)
Reversal of Impalmment lss (19,738,500%
Profit on mushariia arrengemants (19,258,1 (19.732,381)
Incame on depoaits with bank (137, {201,629
Profit on:
- retesmalis capkal 13,584,027 32,985,953
= musharika finances 23,735,281 8773 7T
- momnabaha finences 8522 852 3,884,201
28,514,088 5,030,415
7,000,538 B8, 454,067

{Increass) / docrassa In curont assota

Recsivables from terminetsd / matumed contracta 22,700,000 ‘ (8,378,441)

Advances, deposits, prepayments, and ather reoshvables (2.9106,663)
18,260,035 (11,284,124
Increass / {decraass) in current llabilties
Creditors, axmrued and other llablithes (sxoluding peodit
payable on redecmable capkal, mombahe and
musharika finances) (13.977.810) 7,773,603
63,273,360 54,958,538
Increane / {decranss) inc
Investment In larah finance -net 156,592,197 {372,684,452)
Mugharia ermangamenis less rapaymernts - 101,880,362
Profit recelved on Musharka amangementa 19,151,244 19,880,068
Loans and advances 1 axectives 5,705 (58,439)
Gonsumar Morabaha finance 13,353 A
Dimindohing Musharfie {3,940,281 (4,908,068)
Securtty deposits {5,852, #2,856.420
Profit paid on: 178,218,108 {222 932 357)
- redesmable capital {10,881, (8.148,758)
- morabaha Minances {5,599, {812,971)
- mushariks finances {19,083, (5,545,118)
Tex revfund recaived 18,854,307 =
{17,778,468) (14,504,835
Met oash ows fom operating astivites 221,714,998 {182 480,848)
Cash Flow from investing Activitiea
Fixed caphtal spendture {58s,120) (21,500
Procasds on daposal of assots in own use - 2,320,000
Income on dapostis with bank 137,008 84,823
Nt cash ows fom Investing activites {485 214) 2383323
Caszh Flow from Financing Activities
Radesmalle capital lses repaymsnis 148,597,518 48,124
Morahaha finances lees mpayments {100,000,000) 250,000,000
Musharika finances loas rapayments {100,355,906) 18,993,474
Profiis pald o certificate holders {71,787,663) (91,514,313}
Net cash Nows from financing activitiss {#15,548,141) 175,525,285
Mat increans / {decraass) in cash and bank balances 5713644 (4,572 ,038)
Gash and bank balances st July 1 2005 13,485,555 16,502,387
Cash and bank balances at Decembar 31, 2005 18,104,188 12,330,848

The ennesd notss 1 10 10 form an Inegral part of thess inanclal statements,

b 4 e
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Notes to the Accounts
For the six months period ended December 31, 2005 (Unaudited)

1. Legal Status and Nature of Business

Standard Chartered Modaraba (the Modaraba) was formed under the
Modaraba Companies and Modaraba (Floatation and Control) Ordinance,
1980 and the Rules framed thereunder and is managed by Standard
Chartered Services of Pakistan (Private) Limited. The Management
Company is a wholly owned subsidary of Standard Chartered Bank.

The address of its registered office is Standard Chartered Bank Building,
I. I. Chundrigar Road, Karachi, Pakistan.

The Modaraba is a perpetual modaraba and is primarily engaged in
leasing of plant, machinery, motor vehicle (both commercial and
private), computer equipment etc. The Modaraba may also invest in
commercial and industrial ventures suitable for the Modaraba. The
Modaraba is listed on the Karachi and Lahore Stock Exchanges.

2, Basls of Preparation

These financial statements are presented in a condensed form in
accordance with the requirements of International Accounting Standard
34, Interim Financial Reporting.

The accounting policies adopted for preparation of these financial
statements are consistent with those applied for the preparation of
preceding audited published accounts.

3. Net Investment in ljarah Finance

Unsudited Audived

Decambar 31, 2005 Juns 30, 2006
Not latar Latar than ona Total Mot latsr  Later than ons Total

then ane year and lss than thanone year  and legs than

Thee yonm fiva yoars

Instaiment contract

1,015,827,828 1,124,610,062 2,140,237,890  1,032.480,701 1,347,740,903  2,380,231,604
Add: Resldual value 84,380,050 202,480,031 387,880,111 81,628,588 322.974,312 384,800,858

1,080,007 508 1,428.090,088 2,608,088,001  1,004M7.287 1670716216  2,785,082,6502
inooms. {74,740,088) {148,183,588) (222903,881) (153,988,219) (158,277,148) {313,245,385)
potential §arah lossss  (1,547,036) - (1,547,038) 3.812,275) - {3,912,276)
1,008,720,779 1,270,926,525 233,847,304 936456733  1,511,435,009  2447,874882

4, Assets in Own Use

3Six montha snded Threa months ended
Dacomber 31, 2005 Decamber 31, 2005
Rupass Rupeea
Additlons during the period
Offica aquipment, appllances 180,820 88,170
Motor Vehicies 432,500 432,600
693,120 520,670
Disposais during the parlod
Offica aquipment, appllances - -
Motor Vehlcies o -
5. Musharlka Finance
December 31, 2005 June 30, 2005
Rupess Rupesa
With an assoclated undartaking 503,438,788 693,794,692

5.1 The total facility for musharika available from a bank amounts to
Rs. 800 million (Juns 30, 2005: 800 million). The estimated share of
profit payable on this facility ranges from Re. 0.2468 to Re. 0.2504
{June 30, 2005: Re. 0.1096 to Re. (.2454) per rupees one thousand
per day.

December 2005 Standard Chartered Modaraba §
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6. Contingencies and Commitments

6.1 During the year 2000-2001, the Sales Tax Department had
issued a show cause notice to the Medaraba in which it was
alleged that during July 1997 to June 2000, the Modaraba had
received a total amount of Rs. 364,882,919 on which sales tax
was due. However, no specific amount in respect of the alleged
sales tax liability was mentioned in the show cause notice. By an
order dated January 29, 2002, the Collector, Collectorate of
Customs, Sales Tax and Central Excise decided the case against
the Modaraba to the extent that the liabilities towards sales tax
should be determined on the basis of amount received after June
16, 1998. The department has not determined the liability under
this order and no demand notice has been issued so far. An
appeal against this order was filed before the Appellate Tribunal
and the Tribunal after hearing the case was pleased fo allow the
appeal and set aside the order passed against the Modaraba. In
view of the decision of the Tribunal in favour of the Modaraba, no
provision has, therefore, been made in these financial statements.

Descember 31, 2005 Juna 30, 2005
Rupess Rupees
8.2 Commitment in respect of lease disbursements 10,819,000

7. Taxatlon

The Income of the Modaraba (not being income from trading activity)

is exempt from tax, provided that not less than 90% of its profils are
distributed to the certificate holders. The Modaraba intends to continue
availing the tax exemption and hence no provision has been mada in
these financial statements for tax liability for the six months period
ended December 31, 2005.

8. Related parties transactions

The related parties of the Modaraba comprise associated companies,
managemsnt company, staff retirement funds, directors and key
management personnel. Transactions with related parties are as
follows:

Threa months Thres months Six months 8ix manthe
andad snded andad anded
Dy
1, 2006 a1, 2004 1, 2005 a1, 2004
Aupees Aupsen Aupees
Leasa contracty sntered Imo during the perad = 12,543,860 - 14,183,660
Leasa rantals racelved 24,580,102 7,167,749 17,100,204 26,521,776
Profit on Musharia finanes 11,786,925 3,467 430 23,758,261 8,771,500
Profit on depcelt account 184,794 1,148 138,350 84,081
Bank chergss and commission 53,157 1,328 54,558 2317
Contribution to the Staff Previiend Fund 196,418 234,144 422310 444,270
Contribution to the Staff Sratuity Fund 189,504 5 198,494 15,344
Managoment foo 1,714,621 4,511,834 9,808,431 7,711,785
Charge for reimbursement of actusl saledies and benaflts 2,207,580 874,180 3,197,787 1,848,701
Koy Manayg
Salarias and beneflts 929,604 308,929 1,784,891 1515969
Contribution io Steff Provident Fund 49,820 41,801 B5,553 78,855
Conribution 16 Staff Graity Fund 41,583 34,858 T,598 85,685

The Modaraba enters into transactions with related pariies for leasse of
assels, borrowings under musharika finances and other general banking
services. These transaclions are based on a transfer pricing policy under
which all transactions are carried out on an amm’s length basis.

1 () December 2005 Standard Chartered Modaraba



8. Date of Authorisation

Thesa financial statements were authorised in meeting of the Board
of Directors of the Managsmeant Company hald on Fsbruary 15,
2008.

10. Comreaponding Flgurea

Corresponding figures have been rearranged, wheraver necessary, for
the purpose of compariaon.

S e
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Standard Chartered Bank in Pakistan

Karachl

Karachl Main Branch
1.l Chundrigar Road
P. O. Box 5558
Karachi.

Tel: +21 2412671-8
Fax: +21 2414914

Ciifton Branch

Waorld Trade Centra
10, Khayaban-e-Roomi
Clifton, Karachl-75600
Tel: +21 5867777
Fex: +21 5873842

Hill Park Branch

SNPA No. 16/A-1
K.C.H.S. Unlon
Shahead-e-Millat Road
Karachi

Tal: +214544900-7
Fax: +21 4544187
Allama kjbal Road Branch
P.EC.H.8.

P.C. Box 12781, Karachi
Tal: +214528193-5
Fax: +21 4556678
Centenary Branch
Sharah-e-Falsal,

P.O. Box 8903, Karachl
Tal: +21 4530044-5
Fax: +21 4538043
Garden Road Branch
Kandawalla Bullding
M.A_ Jinnah Road

P.O. Box 7124, Karachi
Tel: +21 7210539

Fax: +21 7212619
Guishan Branch
University Road
Gulshan-g-Igbal, Karachi
Tal: +21 4880806

Fax: +21 4982236

Hotel Metropola Branch
Abdullah Haroon Road
P.O. Box 8815, Karachi
Tal: +21 5660432

Fax: +21 5685403
Islamic Banking Branch
Hotal Metropale
Abdullah Haroon Road
Karachi

Tal: +21 5657455

Fax: +21 5685403

Defance Branch

12-C, Khayaban-e-Shahbaz
Lane-2, Phase - 6

DHA, Karachl

Tel: +21 5843002

Fauc +21 5848995

North Nazimabad Branch
D-15, Block H,

North Nazimabad

Karachi

Tel: +21 6705584-87
Fax: +21 6705588

Gulistan-e~Jauhar Branch

Plot No. SB-38, Al-Fiza Tower,

Shop No. 8 and 9,

Ground Floor, Gulistan-e-Jauhar
Karachi

Tel: +21 4025515
Fax: +21 4025578
SITE Branch
Diwan Trade Cenire
Unit No. 4, B-53-A,
SITE Arsa, Karachl.
Tel: +21 2587083
FB Arga Branch
Property Na. C-10, Block-6
F.B. i

Karachl

Tal: +21 6348874

M A Soclety lslamic Branch
Shop No. 4, Plet No. F-1
Survey Sheat No.35-Pf1

Mohd Ali Memarial Co-operative
Housing Society Lid.

Tel: +21 4397600

Defence Markat Branch
2-C, Commerclal Area A,
Phazsa Il, DHA, Karachi
Tel: +21 7010087
Tanzeem Branch
Property No.16-C,
Khayaban-s-Tanzesm,
Ph V-Extn, DHA, Karachl.

Papar Mart Branch

Survey No.20, Survey Shast No. SR-8,
Hasan Ali Effendi Foad, Serai Quarter,

Karachl.
Tel: +21 2639029
Lahore

Lshore Maln Branch
47, Shahrah-s-Quald-a-Azam
The Mall, P.0. Bax 8,

Lahore
Tel: +42 7351921
Fas: +42 7237407

New Garden Town Branch
FB-4, Awaml Complex
Uaman Block

New Gardsn Town

P.O. Box 10081, Lahors
Tel: +42 58858308

Fax: +42 5833578

Tufall Road Branch
Lahore Cantt.

P.O. Box 6131, Lahore
Tel: +42 BBE0T4B-8
Fax: +42 8660744

Gulbarg Branch

131, E¥ 1,

Gulberg 3,

P.O. Box 3275, Lahcre
Tol: +42 5763453
Fax: +42 5877004

Shadman Branch
119- Shadman Colony
Lahora

Tel: +42 75235039
Fax: +42 7523502

Johar Town Branch
13-A, Block @
Mohammad All Johar Town

Lahore
Tel: +42 53132468
Fax: +42 5313248

Defencs Branch
308 Z{Commarcial)
Phass ||, D.HA
Lehore

Tol: +42 5880128
Fax: +42 5899131

PECO Road Branch
Faisal Town
D-Block, Lahore

Tel: +42 52032814
Fax: +42 5203280

Isiamic Banking Branch
, DA
Qulberg 3

Lahare

Tel: +42 5783378

Fast +42 5877004

Circular Road Branch
Property No.SE-38-R/55-D,
Ouiside Akbari Gats,

Circular Road, Lahora

Tel: +42 5872570

Allama Igbal Town Branch
Property No.11, Hunza Block,
Allama Iqbal Town, Lahore
Teol: +42 5437408

Modsl Town Branch

Shop No.26, Central Commercial
Market, Model Town, Lahore
Tel: +42 5885705-08

Multan

Muttan Branch

Property No.59/1, All Helghts,
Abdall Road, Multan

Tol: +61 4513171
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Falsalabad

Falaalabad Branch
Raiiway Road, P.C. Bax 20
Falsalabad

Tel: +41 619056

Fax +41 842012

Quetta

Quetta Branch

Jinnah Road

P.0. Box 6, Quetia

Tel: +81 820911-2

Fax +81 822016

Slalkot

Slalkot Branch

A-97, Aziz Shaheed Road
Slalkat Gartonment

Tel: +432 261477

Fax +432 260888
Islamabad

Islamebed Branch

1 Diplomatic Enclave
P.C. Bax 1004, lslamabad
Tel: +61 2277167

Fac +51 2824128

Blus Area Branch
61-A, Saud| Pak Tower
Blus Area, |slamabad
Tal: +51 2800208
Feax +51 2800213

F-11 Branch

8, Hasan Aracde

F-11, Markaz

lalamabad

Tel: +51 21138247
Fax +51 2113823

F-7 Branch

Piot No.19-A, Markaz F-7
Islamabad

Tel: +51 2654483

18 Branch

Plot No.43, Plaza 2000,
|-8, Markaz, Islamabad
Tel: +51 48611589

Rawalpind|
Rawalpind| Branch
55 Halder Read,

P.0. Box 9, Rawalpind|
Tel: +61 5513584-5
Faox +51 5566708

Satsllite Town Branch
Nazeer Flaza

Chancini Chowk
Murrse Road
Rawalpindl

Tel: +51 4844810-12
Fax +51 4844808

Chakiala Branch
Chaklala Scheme I,
Rawalpindl

Tel: +51 57660846

Pasheawar

Pashawar Branch

35 Shahrah-e-Quaid-e-Azam
P.O. Box 18, Peshawar

Tel: +81 275665

Fax +31 2753687

Hydershad

Hyderabad Branch

Hotel Indus, Thandl Sadak
I

Hydarabad, Sindh
Tel: +222 7826802

Froc +222 747908



About Standard Chartered

In Pakistan, Standard Chartered Group comprises of Standard
Chartered Bank and Standard Chartered Modaraba.

Standard Chartered has a network comprising forty-four branches
and fifty-one automated teller machines (ATMs) of which two are
situated at offsite locations. A leader in credit cards and

personal loans, Standard Chartered is also the Ieading provider of
cash management, trade finance, and treasury products and
services in Pakistan.

Standard Chartered Modaraba has 3 cffices in Pakistan; 1 in
Karachi, 1 in Lahore and 1 in Islamabad, and offers leasing and
Islamic finance facilities te its customers. Standard Chartered
Modaraba has been providing services in Pakistan for over 18
years.

Standard Chartered - leading the way in Asia, Africa and
the Middle East

Standard Charterad Is one of the world’s most intemational banks,
employing over 40,000 people, representing 80 nationalities,
across its network. Standard Chartered operates in over 1,200
locations (including subsidiaries, associates and joint ventures) in
more than 50 countries in the Asia Pacific Region, South Asia, the
Middle East, Africa, the United Kingdom and the Americas.

Standard Chartered PLC is listed on both the London Stock
Exchange and the Stock Exchange of Hong Kong and is in the
top 25 FTSE-100 companies, by market capitalization.

It serves both Consumer and Wholesale Banking customers.
Consumer Banking provides credit cards, personal loans,
mortgages, deposit taking and wealth management services to
individuals and small to medium sized enterprises. Wholesale
Banking provides corporate and institutional clients with services
in trade finance, cash management, lending, securities services,
foreign exchange, debt capital markets and corporate finance.

Standard Chartered Is well-established in growth markets and
aims to be the right partner for its customers. The Bank combines
deep local knowledge with global capability.

The Bank is trusted across its network for its standard of
governance and corporate responsibility as well as iis
commitment to making a difference in the communities in which
it operates.






