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 NOTICE OF MEETING 
 

 Notice is hereby given that the 49th Annual General Meeting of the shareholders of 

 the National Silk and Rayon Mills Limited, Faisalabad will be held at Faletti's Hotel 

 Agerton Road, Lahore on Friday, the 31st December, 1999 at 11.30 A.M. for the 

 following purposes: 

 

 1. To confirm the minutes of the 48th Annual General Meeting held on 

 30th December, 1998. 

 

 2. To receive and adopt the Directors' Report and the Audited Accounts 

 for the year ended 30th June, 1999. 

 

 3. To approve cash dividend @ 10% as recommended by the directors. 

 

 4. To appoint Auditors and to fix their remuneration. The retiring 

 auditors M/s. Amin Mudassar & Co., Chartered Accountants have 

 offered themselves for reappointment. 

 

 5. To transact any other ordinary business of the company that may be 

 brought forward with the permission of the Chair. 

 

   

 
By Order of the Board 

 

   

 
(MUHAMMAD ISLAM HAIDER) 

 

 
SECRETARY 

 

 Notes: 

 

 1. The share transfer books of the company will remain closed from 23rd 

 December 1999 to 31st December 1999 (both days inclusive). 

 

 2. Any member of the Company entitled to attend and vote at this Annual 

 General Meeting may appoint another member as his/her proxy to attend 

 and vote instead of him/her. Proxies in order to be effective must be received 

 by the Company not less than 48 hours before the meeting. 

 

 3. Shareholders are requested to immediately notify the change in address, if any. 

 

 

 DIRECTOR'S REPORT TO THE SHARE HOLDERS 
 

 Your directors take pleasure in presenting their Annual Report along with audited 

 account and the auditor's report thereon for the year ended 30th June 1999. 

 

 



Despite heavy odds in this competitive industry and increase in cost of raw material, 

 energy and wages, we have by the grace of God improved the working results of the 

 company. 

 

 Operational Results 

 

 The management has been able to earn net profit of Rs. 0.615 million as compared 

 to the previous year's loss of Rs. 0.067 million. The turnover of your company has 

 increased from 72.230 million to 84.813 million which reflects the better quality of 

 processing. 

 

 You will be much pleased to know that after a period of 5 years your Company is 

 able to pay the dividend to the share holders, as such your Directors recommended 

 10% dividend for the year and following appropriation. 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 

 Profit/(Loss) before taxation 

 

614,712 (67,410) 

 

    Unappropriated profit brought forward 

 

494,333 99,391 

 Transferred from Reserves 

 

500,000 500,000 

 

 

------------------ ------------------ 

 

 

994,333 599,391 

 

 

------------------ ------------------ 

 

 

1,609,045 531,981 

 

 Provisions for Taxation 

 Prior year 

 

424,042 4,880 

 Current year 

 

127,909 361,154 

 Deferred 

 

(225,05 7) (328,386) 

 

 

------------------ ------------------ 

 

 

326,894 37,648 

 

 

------------------ ------------------ 

 

 

1,282,151 494,333 

 Appropriation 

 Workers profit participation fund 

 

30,735 -- 

 Proposed dividend 

 

1,110,941 -- 

 

 

------------------ ------------------ 

 

 

1,141,676 0 

 

 

------------------ ------------------ 

 Balance carried forward 

 

140,475 494,333 

 

 

========== ========== 

 

 Due to increasing trend of Embroidery of cloth the management imported one 

 Embroidery machine and installation of this machine was completed in the month 

 of June and now it is working satisfactorily. The management has also established a 

 letter of credit to import another Embroidery machine form Germany. The addition 

 of this machine will increase the production of Embroidery section and hope that 

 



we shall earn a reasonable profit in this section in future years. 

 

 The board would like to place on record their deepest sense of appreciation to the 

 services rendered by National Bank of Pakistan. The management have had cordial 

 relations with the workers and staff of the company. 

 

 Auditor's 

 

 M/s. Amin Mudassar and Company, Chartered Accountants, retire and being 

 eligible offer themselves for re-appointment. 

 

 Pattern of Shareholding 

 

 The pattern of shareholding is annexed. 

 

 LAHORE 

 
Sh. Tauheed Ellahi Puri 

 Dated:. 01-12-1999 

 
Chief Executive 

 

 

 AUDITORS' REPORT TO THE MEMBERS 
 

 We have audited the annexed balance sheet of THE NATIONAL SILK & RAYON 

 MILLS LIMITED as at 30th June, 1999 and the related profit and loss account and 

 statement of changes in the financial position together with the notes forming part 

 thereof, for the year then ended and we state that we have obtained all the 

 information and explanations which to the best of our knowledge and belief were 

 necessary for the purposes of our audit and, after due verification thereof, we report 

 that: 

 

 (a) in our opinion, proper books of account have been kept by the 

 Company as required by the Companies Ordinance, 1984; 

 

 (b) in our opinion 

 

 I. the balance sheet and profit & loss account together with the 

 notes thereon have been drawn up in conformity with the 

 Companies Ordinance, 1984' and are in agreement with the 

 books of account and are further in accordance with accounting 

 policies consistently applied. 

 

 II. The expenditure incurred during the year was for the purpose of 

 Company's business; and 

 

 III. the business conducted, investments made and the expenditure 

 incurred during the year were in accordance with the objects of 

 the Company; 

 

 (c) in our opinion and to the best of our information and according to 

 the explanations given to us, the balance sheet, profit and loss 

 



account and the statement of changes in the financial position, 

 together with the notes forming part thereof, give the information 

 required by the Companies Ordinance, 1984 in the manner so 

 required and respectively give a true and fair view of the state of the 

 Company's .affairs as at 30th June, 1999 and of the profit and the 

 changes in financial position for the year then ended; and 

 

 (d) in our opinion no zakat was deductible at source under the Zakat and 

 Ushr Ordinance, 1980. 

 

 LAHORE 

 
(Amin Mudassar & Co.) 

 Dated: 02-12-1999 

 
Chartered Accountants 

 

 

 BALANCE SHEET AS AT JUNE 30, 1999 
 

 

  

1999 1998 

 

 
Note Rupees Rupees 

 Share Capital and Reserves. 

   Authorised share capital 

 

3 14,000,000 14,000,000 

 

  

========== ========== 

 Issued, subscribed and paid up share capital 4 11,109,410 11,109,410 

 Reserves 

 

5 500,000 1,000,000 

 Unappropriated profit 

  

140,475 494,333 

 

  

------------------ ------------------ 

 

  

11,749,885 12,603,743 

 

   Long Term Loans 

 

6 19,400,000 20,600,000 

 

  Deferred Liabilities 

 Deferred Taxation 

 

505,721 730,778 

 

 Liabilities against assets subject to finance lease  7 3,879,937 -- 

 

  Current Liabilities 

 Short term running finance 

 

8 7,986,058 7,787,366 

 Current portion of long term loans 

  

879,162 -- 

 Due to directors and members 

  

246,157 1,216,084 

 Creditors, accrued and other liabilities 9 11,190,171 9,394,455 

 Unclaimed dividend 

  

266,081 266,938 

 Proposed dividend 

  

1,110,941 -- 

 Workers profit participation fund 

  

30,736 -- 

 Provision for taxation 

  

424,042 361,154 

 

  

------------------ ------------------ 

 

  

22,133,348 19,025,997 

 Contingencies & Commitments 

 

10 -- -- 

 

   

------------------ ------------------ 

 

 

57,668,891 52,960,518 

 

 

========== ========== 

 



 Tangible Fixed Assets 

 Operating Assets 

 

11 32,545,170 33,018,685 

 Assets subject to finance lease 

 

12 4,900,000 0 

 

  

------------------ ------------------ 

 

 

37,445,170 33,018,685 

 

 Long Term Security Deposits 

  

237,121 202,865 

 

    Current Assets 

   Stores spares and loose tools 

 

13 1,000,591 982,614 

 Stock in trade 

 

14 9,062,618 5,939,927 

 Trade debts 

 

15 831,794 2,085,575 

 Advances, deposits, prepayments and 

  other receivables 

 

16 7,202,405 8,843,996 

 Cash and bank balances 

 

17 1,889,192 1,886,856 

 

 

------------------ ------------------ 

 

 

19,986,600 19,738,968 

 

 

------------------ ------------------ 

 

 

57,668,891 52,960,518 

 

 

========== ========== 

 The annexed notes form an integral part of these accounts. 

 

 LAHORE 

 
Sh. Tauheed Ellahi Puri 

 
Sh. Kashif Tauheed Puri 

 Dated: 02-12-1999 

 
Chief Executive 

 
Director 

 

 

 PROFIT & LOSS ACCOUNT FOR 
 THE YEAR ENDED JUNE 30, 1999 
 

 

 
1999 1998 

 

 
Rupees Rupees 

 

 Sales 

 

18 84,813,111 72,230,831 

 Cost of sales 

 

19 71,514,229 61,433,581 

 

  

------------------ ------------------ 

 Gross profit 

  

13,298,882 10,797,250 

 Selling, administrative and general expenses 20 11,585,733 10,880,528 

 

  

------------------ ------------------ 

 Operating (Loss)/Profit 

  

1,713,149 (83,278) 

 Other income 

 

21 716,489 814,275 

 

  

------------------ ------------------ 

 

  

2,429,638 730,997 

 Financial charges 

 

22 1,814,926 798,407 

 

  

------------------ ------------------ 

 Profit/(Loss) before taxation 

  

614,712 (67,410) 

 

 Provision for taxation 

 Current year u/s 80-D 

 

4,240,421 361,154 

 



Prior year 

 

127,909 4,880 

 Deferred 

 

(225,057) (328,386) 

 

 

------------------ ------------------ 

 

 

326,894 37,648 

 

 

------------------ ------------------ 

 Profit/(Loss) after taxation 

 

287,818 (105,058) 

 

 Unappropriated profit brought forward 

 

494,333 99,391 

 Transferred from reserves 

 

500,000 500,000 

 

 

------------------ ------------------ 

 

 

994,333 599,391 

 

 

------------------ ------------------ 

 Appropriation 

 

1,282,151 494,333 

 

  

------------------ ------------------ 

 Workers profit participation fund 

 

30,735 -- 

 Proposed dividend 

 

1,110,941 -- 

 

 

------------------ ------------------ 

 

 

1,141,676 0 

 

 

------------------ ------------------ 

 Unappropriated profit carried forward 

 

140,475 494,333 

 

 

========== ========== 

 

 The annexed notes form an integral part of this statement. 

 

 

 
Sh. Tauheed Ellahi Puri 

 

Sh. Kashif Tauheed Puri 

 

 
Chief Executive 

 

Director 

 

 

 STATEMENT OF CHANGES IN FINANCIAL POSITION 
 (CASH FLOW STATEMENT) FOR THE YEAR ENDED 30TH JUNE 1999 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 Cash flow from Operating Activities 

 Cash generated from operation 

 

A 6,473,555 (3,960,238) 

 

   Payments for: 

   Taxation 

 

(489,063) (276,370) 

 Long term security deposits 

 

(34,256) (50) 

 

 

------------------ ------------------ 

 Net Cash inflow from operating activities 

 

5,950,236 (4,236,658) 

 

 Cash flow from investing activities 

 Fixed assets purchased 

 

(13,049,129) (4,519,789) 

 Sale proceeds of fixed assets 

 

5,080,000 893,133 

 

 

------------------ ------------------ 

 Net Cash inflow/(Outflow) from investing activities 

 

(7,969,129) (3,626,656) 

 

 Cash flow from financing activities 

 



Long term loans less repayments 

 

3,559,099 4,500,000 

 Mark up paid on short term loans 

 

(1,736,563) (701,502) 

 

 

------------------ ------------------ 

 

  

1,822,536 3,798,498 

 

  

------------------ ------------------ 

 Net increase/(decrease) in cash and cash equivalents 

 

(196,357) (4,064,816) 

 Cash and cash equivalent at beginning of the year B (5,900,510) 1,835,694) 

 

  

------------------ ------------------ 

 Cash and cash equivalents at end of the year B (6,096,867) (5,900,510) 

 

 

========== ========== 

 

 The annexed notes form an integral part of this statement. 

 

 

 
Sh. Tauheed Ellahi Puri 

 

Sh. Kashif Tauheed Puri 

 

 
Chief Executive 

 

Director 

 

 

 NOTES TO THE STATEMENT OF CHANGES 
 IN FINANCIAL POSITION 

 (CASH FLOW STATEMENT) FOR THE YEAR ENDED JUNE 30, 1999 
 

 

 
1999 1998 

 

 
Rupees Rupees 

 Cash generated from operations 

 Profit/(Loss) before taxation 

 

614,712 (67,410) 

 

  Add/(less) adjustment for non cash charges 

 and other items. 

 Depreciation 

 

3,766,905 3,841,752 

 Profit on sale of fixed assets 

 

(224,261) (97,936) 

 Interest receivable 

 

(113,440) (111,270) 

 Mark up paid on short term loan 

 

1,736,563 701,502 

 

 

------------------ ------------------ 

 Profit before working capital changes 

 

5,780,479 4,266,638 

 

  Movement in working capital 

 

  Decrease/(Increase) in current assets 

 Store, spares and loose tools 

 

(17,977) 488,928 

 Stock in trade 

 

(3,122,691) 3,340,782 

 Trade debts 

 

1,253,781 (1,027,810) 

 Advances, deposits, prepayments and 

   other receivables (net) 

 

1,643,761 (6,317,831) 

 

 

------------------ ------------------ 

 

 

(243,126) (3,515,931) 

 

 (Decrease)/Increase in current liabilities, 

 Creditors, accrued and other liabilities 

 

1,906,986 3,324,852 

 



Due to directors 

 

(969,927) (8,035,797) 

 Unclaimed dividends 

 

(857) 0 

 

 

------------------ ------------------ 

 

 

936,202 (4,710,945) 

 

 

------------------ ------------------ 

 

 

6,473,555 (3,960,238) 

 

 

========== ========== 

 B. Cash and cash equivalents 

 Cash and bank balances 

 

1,889,191 1,886,856 

 Short term running finance 

 

(7,986,058) (7,787,366) 

 

 

------------------ ------------------ 

 

 

(6,096,867) (5,900,510) 

 

 

========== ========== 

 

  

 NOTES TO THE ACCOUNTS 
 FOR THE YEAR ENDED 30TH JUNE, 1999 

 

 1. The Company and Nature of Business 

 The Company is a public limited company, incorporated under the 

 Companies Act. 1913 (Now Companies Ordinance, 1984). The Company is 

 quoted on Lahore and Karachi stock exchange. The principal activity of the 

 company is the dying bleaching and finishing of textile materials. 

 

 2. Significant Accounting Policies 

 

 2.1 Accounting convention 

 These accounts have been prepared under the historical cost 

 convention. 

 

 2.2 Retirement benefits 

 The Company operates an unfunded gratuity scheme for employees. 

 

 No provision for gratuity has been provided as the same is charged as 

 and when paid. 

 

 2.3 Taxation 

 

  Current 

 The provision for current taxation is based on taxable income at the 

 current rates of taxation after taking into account tax credits and tax 

 rebates realisable, if any. 

 

 Deferred 

 The company accounts for deferred taxation using the liability 

 method on all major timing differences which are considered 

 reversible in the foreseeable future. 

 

 2.4 Tangible fixed assets 

 



Operating Fixed-assets are stated at cost less accumulated 

 depreciation except freehold land and capital work in progress which 

 are stated at cost. Depreciation is charged on reducing balance 

 method at the rates specified in note 11. Full year depreciation is 

 provided in the year of addition while no depreciation is charged in 

 the year of deletion. Normal repairs and maintenance are charged to 

 income. Gain or loss, if any, on disposal of assets is included in 

 current income. 

 

 Freehold land and buildings include cost of land and building of 

 National Primary School which has been taken over by the 

 Government and no compensation in this respect has been awarded 

 to the company. 

 

 2.5 Assets subject to finance lease 

 Assets subject to finance lease are stated at lower of present value of 

 minimum lease payments under the lease agreement and the fair 

 value of the asset. The related obligation of the lease are accounted 

 for as liabilities. 

 

 No depreciation on leased assets has been provided for the year as 

 company has not started commercial production. 

 

 2.6 Stores, spares, loose tools and stocks in trade 

 These are valued as follows 

 

 Particular 

 

Mode of valuation 

 Store, spare parts, dyes 

 chemicals and packing material - at moving average cost 

 Chemicals and dyes in process - at estimated cost 

 Finished goods 

 

- at lower of average cost and 

 

 

net realisable value 

 

 Cost in relation to work in process and finished goods represents the 

 annual average manufacturing cost which consists of prime cost and 

 appropriate manufacturing overheads. Net realisable value signifies 

 the estimated selling price in the ordinary course of business less 

 estimated cost necessary to be incurred to make the sale. 

 

 2.7 Revenue recognition 

 Revenue from sale is recognized on delivery of goods to the 

 customers and invoices raised. 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 3. Authorized Share Capital 

 1,000,000 ordinary shares of Rs. 10 each 

 

10,000,000 10,000,000 

 400,000 B-class ordinary shares of Rs. 10 each 

 

4,000,000 4,000,000 

 

 

------------------ ------------------ 

 



 

14,000,000 14,000,000 

 

 

========== ========== 

 

  4. Issued, subscribed & paid-up share capital 

 609,034 ordinary shares of Rs. 10 each 

 

6,090,340 6,090,340 

 issued for cash 

 181,807 ordinary shares of Rs. 10 each 

 

1,818,070 1,818,070 

 issued as fully paid bonus shares 

 320,100 B-class share of Rs. 10 each issued 

 

3,201,000 3,201,000 

 as fully paid for consideration other than cash 

 

 

------------------ ------------------ 

 

 

11,109,410 11,109,410 

 

   

========== ========== 

 

 5. Reserves 

 General Reserve 

 

1,000,000 1,500,000 

 Less transfer to profit & loss account 

 

500,000 500,000 

 

 

------------------ ------------------ 

 

 

500,000 1,000,000 

 

 

========== ========== 

 

 6. Long Term Loans-Unsecured 

 From Directors- interest free 

 

17,750,000 19,900,000 

 Others 

 

1,650,000 700,000 

 

 

------------------ ------------------ 

 

 

19,400,000 20,600,000 

 

 

========== ========== 

 

 7. Liabilities against assets subject to finance lease 

 The amount of future payments and the period in which these will become 

 due are: 

 

 Year ending 

 2000 

 

1,382,400 

 2001 

 

1,382,400 

 2002 

 

2,849,800 

 

  

------------------ 

 

 

5,614,600 

 Less financial charges allocated to future periods 

 

855,501 

 

 

------------------ 

 

 

4,759,099 

 Less current portion shown under current liabilities 

 

879,162 

 

 

------------------ 

 

 

3,879,937 

 

 

========== 

 

 7.l The liability is partly secured by a deposit of Rs. 1,813,000 and 

 personal residential house of the directors. 

 

 



8. Short Term Running Finance - Secured 

 The finance has been. obtained on markup basis from National Bank of 

 Pakistan against aggregate sanctioned limit of Rs. 8.000 million (1998: Rs. 

 8.000 million). 

 

 These arrangements are secured by hypothecation of stocks, mortgage 

 charge on fixed assets of the company and personal guarantees of all 

 directors. The rate of mark up is Re. 0.54 per thousand per diem. The 

 purchase price is repayable by December 31, 1999. 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 9. Creditors' accrued and other liabilities 

 Creditors 

 

6,239,194 6,084,455 

 Advance from customers 

 

275,571 59,724 

 Accrued liabilities 

 

4,675,406 3,250,276 

 

 

------------------ ------------------ 

 

 

11,190,171 9,394,455 

 

  

========== ========== 

 

   10. Contingencies and Commitments 

 

 10.1 Contingencies 

 i) Counter guarantees by the bank in respect of guarantees 

 issued in the normal course of business for a sum of Rs. 

 3,698,000/- (1998 Rs. 3.378,000/-) 

 

 ii) Claims against the company not acknowledged as debt Rs. nil 

 (1998 Rs. nil) 

 

 10.2 Commitments 

 Commitments in respect of contract for capital expenditure Rs. nil 

 (1998 Rs. nil). 

 

 11. Operating Assets 

 

 
COST 

 
DEPRECIATION 

 

  

Written down 

PARTICULARS 

 
As at Additions Deletion As at Rate Accumulated For the Adjustments Total value as on 

 
July 1, 1998 

 

June % as at year 

 

as at June 

  

30, 1999 

 

July 1, 1998 

 

June 30, 1999 30, 1999 

   Land (Free-hold) 

 

220,909 0 0 220,909 0 0 0 0 0 220,909 

Building-Factory 

 

14,721,308 706,847 0 15,428,155 10 6,787,576 864,058 0 7,651,634 7,776,521 

Residential 

 

104,888 0 0 104,888 5 87,578 866 0 88,444 16,444 

Plant & Machinery 43,236,274 6,592,989 4,679,099 45,150,164 10 23,328,845 2,182,132 0 25,510,977 19,639,187 

Pipeline and Electric Fitting 5,062,237 405,874 0 5,468,111 10 2,353,205 311,491 0 2,664,696 2,803,415 

Office Equipment 

 

983,327 5,759 0 989,086 10 417,681 57,141 0 474,822 514,264 

Furniture & Fixture 589,085 104,180 0 693,265 10 354,144 33,912 0 388,056 305,209 

Motor Vehicle 

 

2,113,394 333,480 276,000 2,170,874 20 683,708 317,305 99,360 901,653 1,269,221 



 

------------------ ------------------ ------------------ ------------------ 

 

------------------ ------------------ ------------------ ------------------ ------------------ 

Rupees 

 

67,031,422 8,149,129 4,955,099 70,225,452 

 

34,012,737 3,766,905 99,360 37,680,282 32,545,170 

 

========== ========== ========== ========== 

 

========== ========== ========== ========== ========== 

Rupees 1998 

 

62,456,594 5,454,671 879,843 67,031,422 

 

30,255,631 3,841,752 84,646 34,012,737 32,018,685 

 

========== ========== ========== ========== 

 

========== ========== ========== ========== ========== 

 11.1 The depreciation charged for the year has been allocated to selling, administrative and general expenses as referred to in Note 20. 

 

 11.2 Profit on Sale of Fixed Assets 

 

 PARTICULARS 

 
Qty Year of Cost Accumulated W.D.V. Sale Price Profit Sale to (by 

 

  

Purchase 

 

Depreciation  

 

/(Loss) Negotiation) 

 

  Motor Car FDT 8380 1 1997 276,000 99,360 176,640 180,000 3,360 Khalid Mehmood 

 

 

------------------ ------------------ ------------------ ------------------ ------------------ Ghulam Muhammad Abad, Faisalabad. 

 

276,000 99,360 176,640 180,000 3,360 

 

 

========== ========== ========== ========== ========== 

 

 12. Assets subject to finance lease 

 

 

 
COST 

 
DEPRECIATION 

 

  

Written down 

PARTICULARS 

 
As at Additions Deletion As at Rate Accumulated For the Adjustments Total value as on 

 
July 1, 1998 

 

June % as at year 

 

as at June 

  

30, 1999 

 

July 1, 1998 

 

June 30, 1999 30, 1999 

 Plant and machinery 0 4,900,000 0 4,900,000 0 0 0 0 0 4,900,000 

 

------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ ------------------ 

Rupee 

 

0 4,900,000 0 4,900,000 0 0 0 0 0 4,900,000 

 

========== ========== ========== ========== ========== ========== ========== ========== ========== ========== 

1998 

 

0 0 0 0 0 0 0 0 0 0 

 

========== ========== ========== ========== ========== ========== ========== ========== ========== ========== 

 13. Stores, Spares and Loose Tools 

 The amount of stores, spares and loose tools is practically inseparable. 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 14. Stock in Trade 

 Raw material 

 

3,514,283 2,598,830 

 Packing material 

 

182,058 84,516 

 Work in process 

 

5,366,277 3,256,581 

 

 

------------------ ------------------ 

 

 

9,062,618 5,939,927 

 

 

========== ========== 

 

   15. Trade debts 

 These are unsecured but considered good. 

 

 



16. Advances, deposits, prepayments and other receivables 

 

 Advance to employees 

 

1,213,489 946,405 

 Others 

 

1,838,353 29,509 

 Letters of credit 

 

2,953,876 6,881,926 

 Advance Income tax 

 

871,709 730,878 

 Prepayment 

 

211,538 144,008 

 Accounts receivable 

 

113,440 111,270 

 

 

------------------ ------------------ 

 

 

7,202,405 8,843,996 

 

 

========== ========== 

 17. Cash and bank balances 

 The balances were held 

 At banks 

 On deposit accounts note 17. l 

 

1,849,000 1,689,000 

 On current accounts 

 

22,671 45,336 

 

 

------------------ ------------------ 

 

 

1,871,671 1,734,336 

 In hand 

 

17,520 152,520 

 

  

------------------ ------------------ 

 

 

1,889,191 1,886,856 

 

 

========== ========== 

 

 17.1 These are held by National Bank of Pakistan as margin against 

 guarantees issued to Sui Northern Gas Pipe Lines Limited. 

 

 18. Sales 

 Processing charges 

 

88,956,185 76,045,523 

 Less Sales tax 

 

4,143,074 3,814,692 

 

 

------------------ ------------------ 

 

 

84,813,111 72,230,831 

 

 

========== ========== 

 

  

 

 
1999 1998 

 

 
Rupees Rupees 

 19. Cost of goods sold 

 Dyes and Chemicals 

 

32,516,493 23,484,492 

 Packing material consumed 

 

1,370,408 905,750 

 Store, spares consumed 

 

4,074,280 3,089,393 

 Salaries, wages and amenities 

 

6,492,999 5,269,307 

 Oil and Greases 

 

761,583 334,581 

 Fuel and Power 

 

28,408,162 25,674,348 

 

 

------------------ ------------------ 

 

 

73,623,925 58,757,871 

 Add opening-stock 

 

3,256,581 5,932,291 

 

 

------------------ ------------------ 

 

 

76,880,506 64,690,162 

 Less closing stock 

 

5,366,277 3,256,581 

 



 

------------------ ------------------ 

 

 

71,514,229 61,433,581 

 

 

========== ========== 

 

 20. Selling, Administrative and General Expenses 

 Directors salaries and amenities 

 

764,000 661,273 

 Staff salaries and amenities 

 

2,880,369 2,545,012 

 Travelling and entertainment 

 

134,967 114,545 

 Vehicle running expenses 

 

326,269 274,765 

 Postage, Telegrams and Telephones 

 

593,295 519,369 

 Printing and stationery 

 

169,407 150,720 

 Advertisement expenses 

 

44,490 30,200 

 Repair and maintenance 

 

1,440,603 1,778,808 

 Rent, rates and taxes 

 

863,350 503,245 

 Electricity 

 

91,915 113,112 

 Legal fee and professional charges 

 

Note 20.1 70,100 46,500 

 Fee and Subscription 

  

70,055 43,810 

 Newspaper and periodicals 

  

5,596 5,465 

 Zakat deducted at source 

  

44,975 40,975 

 Insurance 

  

290,492 191,794 

 Depreciation 

 

Note 20.2 3,766,905 3,841,752 

 Other expenses 

 

28,945 19,183 

 

 

------------------ ------------------ 

 

 

11,585,733 10,880,528 

 

 

========== ========== 

 

 20.1 Legal Fees and professional charges include the audit fee Rs. 

 25,000/- for statutory audit and tax consultancy charges Rs. 10,000/-. 

 

 

 
1999 1998 

 

 
Rupees Rupees 

 21. Other Income 

 Profit on sale of fixed assets 

 

3,360 97,936 

 Profit on-transfer of leased assets 

 

220,901 0 

 Sale of scrap 

 

256,376 285,868 

 Profit on bank deposit 

 

235,852 252,189 

 Profit on sale of spare parts 

 

-- 4,626 

 Profit on sale of dyes & chemicals 

 

-- 151,385 

 Profit on deposit for purchase of land 

 

-- 22,271 

 

 

------------------ ------------------ 

 

 

716,489 814,275 

 

  

========== ========== 

 

   22. Financial Expenses 

 Lease rent paid 

 

256,199 -- 

 Mark up paid on short term loan 

 

1,480,364 701,502 

 Bank charges 

 

78,363 96,905 

 

 

------------------ ------------------ 

 

 

1,814,926 798,407 

 



  

========== ========== 

 

   23. Transaction with Associated Company 

 Sale and other services provided to M. Sheikh & Co. (Pvt.) Limited 

 amounting to Rs. nil (1998 Rs. 130,000/-) 

 

 The maximum aggregate amount due from an associated company at the 

 end of any month during the year was Nil (1998 Nil) 

 

 24. Remuneration to Chief Executive and Directors 

 The aggregate amount charged in the accounts for the year for 

 remuneration, including certain benefits to the chief executive and other 

 working directors of the company is as follows: 

 

 

 
CHIEF EXECUTIVE DIRECTOR 

 

 
1999 1998 1999 1998 

 

 
Rs. Rs. Rs. Rs. 

 

 Basic pay 

 

191,660 150,000 315,520 262,240 

 House rent allowance 86,250 67,500 141,980 118,000 

 Medical allowance 0 900 0 600 

 Re-imbursable expenses 9,090 29,138 14,500 32,895 

 

 

------------------ ------------------ ------------------ ------------------ 

 

 

287,000 247,538 472,000 413,735 

 

 

========== ========== ========== ========== 

 Number of directors 1 1 2 3 

 

 

========== ========== ========== ========== 

 

     The Chief Executive Is also provided free use of the Company's 

 maintained car and residential telephones. 

 

 
1999 1998 

 25. Capacity and Production 

 
Rupees Rupees 

 Cloth processing: 

 Rated capacity (Meters) 

 

20,000,000 20,000,000 

 Actual processing (Meters) 

 

21,826,815 16,124,275 

 Percentage 

 

109 81 

 

 24. Comparative Figures 

 Previous year's figures have been re-arranged where necessary, for the 

 purpose of comparison. 

 

 

 
Sh. Tauheed Ellahi Puri 

 

Sh. Kashif Tauheed Puri 

 

 
Chief Executive 

 

Director 

 

 

 FORM 'A' 
 PATTERN OF SHAREHOLDING AS AT 30TH JUNE 1999 

 

 



No. of 

 

Shareholding 

 

Total 

 Shareholders From 

 

To Share Held 

 

 291 1 -- 100 13495 

 112 101 -- 500 28995 

 35 501 -- 1000 25806 

 24 1001 -- 5000 48414 

 2 5001 -- 10000 18080 

 1 10001 -- 15000 10900 

 0 15001 -- 20000 0 

 3 20001 -- 25000 75000 

 0 25001 -- 30000 0 

 0 30001 -- 35000 0 

 0 35001 -- 40000 0 

 0 40001 -- 45000 0 

 0 45001 -- 50000 0 

 3 50001 -- 55000 165000 

 1 55001 -- 60000 59638 

 0 60001 -- 65000 0 

 0 65001 -- 70000 0 

 0 70001 -- 75000 0 

 2 75001 -- 80000 155568 

 0 80001 -- 85000 0 

 0 85001 -- 90000 0 

 0 90001 -- 95000 0 

 0 95001 -- 100000 0 

 1 100001 -- 110000 107500 

 2 200001 -- 210000 402545 

 ------------------ 

   

------------------ 

 477 

 

1110941 

 ========== 

 

========== 

 

 Categories of Shareholders 

 
No. Shares held Percentage 

 

    Individual 

 

468 962743 86.66 

 Investment companies 

 

2 2491 0.22 

 Insurance companies 

 

4 69246 6.23 

 Joint stock companies 

 

1 76370 6.88 

 Financial Institutions 

 

0 0 0.00 

 Modaraba companies 

 

0 0 0.00 

 

 OTHERS 

 1. Securities & Exchange Authority 

 

1 1 0.00 

 2. Deputy Administrator 

 

1 90 0.01 

 (Abandoned Properties) 

 

------------------ ------------------ ------------------ 

 

 

477 1110941 100.00 

 

 

========== ========== ========== 
      

 


