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NOTICE OF MEETING

Notice is here by given that the 44th Ahn'ual Genéral 'meehhg of the share hnlderﬁ I _
of Noor Silk Mills Limited will be held on Saturday, 31st October 2009 at 9:00 a.m

1.

| &

| atthe Reglstered nff' ice uf the cnmpany at DM? S.L. TE Manghnplr Rnad Karachi.

-To confirm the Mlnutes nf 43fd Annual General Meeting

TJo approve the audited Accounts for the year endad 30th June 2{}09 and the -

- Directors & Audrtnr s report there nn
To appoi_nt auditurs‘.and fix their remunefatiuﬁ fur ihé year 2009#2010.

. To tra nsact any other nrdmary Busrness w:th the Penwssrnn of the chalr

Karachi. 6th Oct - 2009 - F oL R, w uwe R Byafder nfthe Board

| (Secr&tary)
Nute.?.' .

- The share transfer Bnnks of the Company mli remaln closed from 24th Octnber to

31st October 2009 ( bath days inclusive). -

A member entntled to attend and vnte at thls meetmg may appolnt an ather member
of his/her Proxy/Proxies in order to be valid must be recewed hy the company hot

less than 48 hours before the meeting.

'Nomination ! Cnnsent for the office bf the Ellrectors must- be renewed at least 14

clear days before the. meetmg at the Reglstered ofﬁne of the Company

Share holders an__'e reqqested ta notify any changes in their addresses -immediately.- :




. SILK Mll.u UMITED

Fo‘;ty_ Fourth Annual Report of the Directors

| Dear Shareholders

Directnrs are pleased to present you the 44th Annual Report tagether Wlth Audited
Accounts of the cnrnpany for the year ended 30th June 2009.

As you are aware that ﬂue to various factors prevalhng in national economy and- the
tremendous preblems faced by the industrial sector particularly by the textile mills and
due to the shortage of funds company sustained huge losses and became a sick industry.
‘As-such the company was declared a sick industrial unit by the Sub-Commitiee constituted
by Provincial Government under the instructions of Federal Government. The Federation
of Pakistan Chambers.of Commerce & Industry, Karachi constituted a committee for the ||
revival of sick Industries in Pakistan which recommended the case of the company to the
Pakistan banking Council to extend funds for BMR and Working Capital in order to revive
the company. However no such funds were arranged. In such situation and in order to
curtail the continued losses the management -of the company decided to discontinue the
operation and mills has been given on lease since 15th February 1996. During the year
under report the factory Premises remained on lease to Ma’S Zain Industries, Blue Chip

Chemicals and CltlZEﬂ Apparei

' Accoum

_ 'Dunng the year under report Comhany after charging Déprematinn .expenses and cur_rént
- year taxation has lncuned Pmﬁt of Rs. 513240 breakup of the sarne is as under.

-—

" Rental Incnn;e '_ I Rs 1,573, 5?? N 'Rs. 2,239,087
Less Operabnge)tp&nm - Rs. 995 337 - . Rs. 923489
Profit before taxation '~ Rs. 578,240 Rs. 1,315,589
Provision _fnr taxation R#. .Gﬂ,ﬂﬁﬂ - | Rs 125,000 )

Profit after taxation ~~ °  Rs.518,240° - Rs. 1,190,589




AUD!TORS

| -The present Auditors M/s Muniff Ziauddln & Ca Chartered Aaaaun{ants, retira and béing aligibla _
for reappointment offer themselves for ra-appnmtmant

1| —No.dividend has been recommended by the Board of Dlrec:tara due to the fact that aacumulated |
 losses of the company are stood at Rs. 14,41 7,919, | | |
| —.The pattern of share holding is attached. |

— Duning the year (4) maetlng of the Board of Diractors ware held Attendama by each Dlrectar
is as follows:

. Name of Directors .~ . No.ofm_eei_mg; attenda'q:l

.M. Amin Noor Muhammad
‘Mohammad Huaaaln "
Mrs. Farida Ashraf
Abdul Rauf Muhammad
Ashraf H. Mahammad %
Younus A. Aziz | |
Mrs. Jamlia llyaa -

| 'AUDIT COMMITTEE

f 'An audit committee in accardanca wrth the requiramants of tha c;ode hava baen farmad and
followmg are its mambera '

WA NANWSA

Mr. M. Amin Noor Mohammad - - Chalrman S
M. Mohammad Hussain | | Member i
M. Younus A. Aziz - N s N Member
' Mr. Saleemullah S ww . . aEE Sacretaw
- OTHER MATTERS . o O
| Speclﬁed Pattem of share haldlng and paat SiX yeaa key aperatlng anﬂ ﬁnanclal data is attached. b
; EARING { PER SHARE =

Profit per share has become R, 1 30 per ahar_a aﬁlag_'ainsi;t‘h_e profit of 35]2_'9_3 per share in the - |
':'precedlngyaar | W FEERS . -
- VOTE OF THANKS

Finally the -Baard of Directors of iha oarnpany mh to plaaa on mord ths:r daap apprmatlan for
the dedicated efforts and services of all the diredora and atl'uer staff for ﬂmelr valuable m—operatlan

Karachi: 6thOct2009 - epaean &'M,'na_giﬁg_mremr

‘ - — . ;



STATEMENT OF COMPLIANCE WITH THE gmg OF CORPORATE GOVERNANCE:
* This Statement is bemg presented to comply with the code of mrpmate govemm contained in Haguﬂatmn
No. 37 and Chapter Xil! of Listing Regulation of the Karachi Stock exchange (guarantee) Limited for the-

purpose of establishing a framework of good corporate governance, whereby a listed company is rnanag& in
compliance with tha bast practloes of corporate governance. - 5 :

The cumpany has app!ied the principles cuntained in the code in the fullnwmg manner .

1. The cumpany ancuuragas represantatiun of in mclapandent non-executive diractors on its Board
of Dlracturs At present the Board includes only two exacutwe dlroctnrs -

2. The directors hava cnntlrmﬂd that none of tham is serving as a director in maore than ten hsted
cumpamesf including l'hIS cumpany : _

- & In the presant board unly two persnns are execuuve diractors whn ane. pald taxable salary therefore
' the same are registered taxpayers. As other directors have no source of income therefore they are
not registered taxpayers. None of the directors of tha company has defaulted in payment of any
loan to a banking company, or DFI or an NBFi or bemg a mamber of stock axchange has been
dactared as.a defaultar by a stock exchange. - - -

4. There was nu nasual vacancy durlng the rear

5. The r:ampany has been gwan un lease, thafefure Statamant of Ethu:s and business Pracﬁcas has
not yat been flnEIIZBd by the cnmpany - s

6. The board has not yat davaloped a Vlsmn!mlsslun statamant of tha mrnpany mamly due to the iaﬂt
that company has been given on lease. However overall corporate strategy and significant policies
of the cumpany have dulyr been adOpted aunsndaring the présent status of the cumpany

7. . Al the powers uf the Board have haan duly exarmsed and decisions on matarial transactions, -
including appointment and determination of remuneration and terms and conditions of empiomnent .
of CEQ and uthar axacutwe dlrectnrs have been Iaken by the Board |

8. The MEBtII'IQE of the Board were prasrded over by the Chalrman and, in hls absence, by the director:
elected by the Board for this purpose. Writteri Notices of the Board meetings, along with agenda.

- and working papers, were circulated at least seven days bamre thﬂ meetings. The mlnutes of I'B
meetmgs ware appromataly recorded and circulated. - _

9. The cumpan}f has an aﬁeotwa and sound systam of internai controt in place that is cuntlnuuusly
monitored and updafed with the requirements of the huslnass .

10, Asthe rmII has been given on iease no orientation course for directors, were arranged however
| the board considers that for the revival of the company oriantation courses will be required to .
perform .in the case mill is de-leased and efforts are made for the revival of the company,

.ﬂlﬂ iR T - “ ST —




1.

12.

2

14.

15

16

17.

19.

Appointment of GFO and compeny Secretary are unchanged from July 1st, 2002. Head of Internal -

- Audit has not been appointed, as there is no internal audit ﬂa’parhnent dua fo prmnt status of the

The dlmctm"s report for tI"IIE year has bean prepared in mmpllﬂnt:e with the requaremant of the Cude
and fulh_yaF describes the salient mattars raquired to be discbosed _

The financial statements of the mmpmy were duly enduraed by CEG ancl CFO beﬂfE appruval of
the Board

The directors, CEO and executive do not hoid any intﬂrest in the sharﬂs of tha mmnany other than

- that disclosed in the pattern of shareholchng

The directors, Chief Exeoutive Oﬂ‘lcar do not huld any lntal:est |n sharas of the Company uther than
that disciosed in the pattem of shamholdmg .

" The Company haseomphadwith all tha oorporaia and financiai reporllng requuraments of tha c:ode

The Board has formed an-audit cnrnm;ttae It cumprisas of thraa memham of whnm two are non
axacuhua dlrantors Including tha chairman. ﬂf this nummlttae whﬂ is an-executive director.

'meaatmgsafmeaudﬁmmﬂteaweraheldathaas:tmavaryquaﬂarprmtoapproval-ﬂf interim

and final results of the company as required by the ¢ode. The tarms of reference of the commitiee

~ have been formed and adwsed to the cummitl:ee for cornplianne

As the mill has been given on lease, mareinm the boarcl considers that fur the tima balng setup of
internal audit department is not necessary and in-order to avoid the cost of such an internal audit

| function, the audlt committes constiuied by the board also covers lhIE aspocl of corporaie gwemance

The statutory auditors of the company have confimned that they have been gwan a satisfactory rating

under the quality conirot review programme of the Institite of Chartered Accountants of Pakistan, that
they or any of the partners of the firm, their spouse and minor children do not hold shares_of the
company and that the firm and all its partners are in cormoliance with international Federation of

- Accountants (IFAC) guudelnes on code of ethics as adopaed‘by the institute of Charterad Accountants

of Pakistan.

- 21 Tha Statutory auditors of the persons assnmatad with mam have not been appomtad to provide other

-services except in accordance with the listing ragulatluns and the audltnrs have cunfinne{l that they
“have observed IFAC guﬁehnes in thta regard.

22. We confirm that all other- material prmmple:s cnntamad in the code havﬂ been cnmﬂ!ied with. All

reasonable efforts are bemg mada by the campany to cnmply with a[l the requn'mnants of the code.
For and on behali- of the Board of Dlractnrs

'Kﬁrachiiﬁ'tht}ctnher:-!ﬂﬂg - ;O E, | Ghalrrmn&lhnaglngﬂhuotor
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'NOOR SILK MILLS LIMITED

AUDITORS' REPORT TO T MEMBERS

We were engaged to audit the snriexed balance shéet of NOOR STLK MILLS LIMITED as at June 30,
2009 and the related proﬁt and loss account, cash flow statement and statement of changes in eqmty"
tﬂgcﬂmwuhthemfonmngpmitfHeOffmﬂnmﬂwneMed | |

Itis the rcsponstbllny of the company 5 mamgemem to establish and maintain a systcm of internal control,
and prepare am plmnt the above said statements in mnﬁ::muty w:tth the npproved accounting standards |
and the raqum:nwntsof the Commes Ordlilm 1984. ‘

l.

.Dﬂaﬂofmmlemwﬂthmrrﬁpmhwrmtagmementsmnntfmmshedfurnurvanﬁcauun_ |

Asamhwemmﬁbhtnmfyﬂmrenmlnmuntmgmzedmﬂwmﬁtandlnssacmunt

Aadsmlmdmum li.i,mﬂﬂnwalfmmhmkmﬂmﬂngmm llSMmmherym hnsbem
shown in cash in hand e & '

Duc o, modﬁstmﬂﬁmmn recewad fmm tax adm ‘we were unab}c to snt:sfy our sefves n::gnrdmg

nnn-:msteme uf mntmgent tax liabilities and claims agamst the cnmpany |
Ducmhugalasmsummdbylhemmpany ltcnasedlm praducuun uperatmnand factnryhasbeﬂn |
gmm on lcaﬂ: since 15 FRebruary 1996 This m alung mth the other matters explained in note

" 1.3 to the ﬁnam:al statcmcnts, m:lmatc the emstcmc nf a I'llﬂll:l‘lﬂl uncertainty which may cast -

significant doubt about the Cumpany s ability to cnnunun as a going concern and therefore the
mnmany mny Be unable to reﬂme lts asscts and dischargc its hah!mcs in the normal course of
busm&ss Innotr.: 1 3tothefinancml statcnmﬂsﬂicmmg:mmhaadm:losadthc factors which may

Support th: wmmss nf the golng concem nssumpuon in prepanng the above. said statements but
nndlsﬁlnsm hasbeenmade in lhm statcmentsmgmﬂmgﬂnef‘nnncmg plans fnrthc revival of the -

compan}'

Asdmlnﬁadlnm'?l &7.2.c='ed1tomfurgnods&supphesandntherﬁnmceamuunungmm
2,234,6‘?5 wﬂs 6ﬁ9 113 mspamvr.ly r:mnned unmnﬁrmed by the respecnve pames




| 1
6. Provision for income tax has not been mads in respect of prmr period rental income tlssisrsd during
the preceding year as dlsslnsed in the note 13: 2 to the financial statements ' . |
- 7. Full provision of income tax has not been made in respect of current year’s income
8. Cash in hand as at the balance sheet date was nut_'ph}rsisslly verified bf,r.us o §
Because of the significance of the matters discussed in the parsgrspl!s 1to Ssbovcwsda Dot express an I
opinion on these financial statements. . - . ® . | ) - i
Karachl: 5 _ MnniffZlauddinJuhudy&Cn
| | Chartered Accountants
. Audit Engagement Partner: Mnhammad Moin Khan |
, I
.. 9
/
i
!
R |




" NOOR SILK MILLS LIMITED
BALANCE SHEET |
AS AT JUNE 30, 2009
’ ) | 2009 2008
- NOTE Rupees  Rupees
SHARE CAPITAI'.-,. AND RESERVES
Authunsedﬂnplml . = | |
1,000,000 ordmryshamufns mmh 10,000,000 10,000,000
Issued, suhscnhed and pmd—up l::npltal . '3 .. 4,000,000 . 4,000,000
Accumulated loss . ' - : - (14,417,919) (14,936,159)
.- (10,417,919) (10,936,159
Long termloans e - 6 6,586,473 6,960,050
Creditors, accrucd and other liabilites - 7 [ 507893 | 5,043,793
[ Taxetion . 929,730 934,730
- "6,008,523  5978,523
2,171,078 2,002414
| ' PROPERTIES & ASSETS
Opersting fixed assets o .8 51,680 57421
[ TP — L T e T e 262,409 262,409
. N " " 10 258,655 258,655
CURRENT ASSETS
, %
" Loan to enpluya& N
| Cash and bank balances . . 1
CONTINGENCIES-AND COMMITMENTS 1 - :
| | . | — 37078 2,002,414
. The annexed notes form an integral part of these financial statements.
———CHIEF EXECUTIVE — " DIRECTOR .

I__ ____....___-. .10_-




Basic earning per share

" CHIEF EXECUTIVE

~ The annexed notes form an i_ntc'gral_part of these -ﬁnahncial' s'tsitenigﬂts; |

NOOR SILK MILLS LIMITED
. PROFIT ANDLOSS ACCOUNT "
FOR THE YEAR ENDED JUNE 30, 2009
2009 2008
NOTE  Rupeés _Rupees:
Rental income. 13 - 1,5T3,57‘?_ 2,239_,087 ;@
OPERATING EXPENSES |
Administrative 14
Depreciation
923,489
Profit before taxation - 1,315,598
Taxation 15 60000 125000
Profit after taxation - 518,24 1,190,598
i6 130 2.98

DIRECTOR

n o ,




NODR SILK MILLS LIMITED
CASH FLOW STATEMENT: o |
FOR THE YEAR ENDED JUNE 30,2009 2009 2008
| - | B B - Rupees - Rupees
CASH FLOW FROM GPERATING ACTIVITIES
Profit before taxation -~ % | 578,240 1,315,598
Adjustnr:nts for non cash items: | : y © ) L
Depreciation @ L | 5742 - 6,380
Cash flow ﬁ'om nperatmn hefore wnrkmg capltal changes | . 583,982 1,321,978‘
(Increase)fdecrease in current assets T g % . .
- Increasef(decrease)m current liabilities . | -
Creditors, accruadand other liabilities - __ | © 35,000 . |
Cash generated from operations ~ © 618982 ~ 1,321,978
Taxpaid - ... . - (65,0000 (110,000
Net cash from operating actmucs . o ¢ 2 - 353,982 1,211,978
CASH me FROM INVEST‘mG ACTIVITIES - ‘T i
CASH FLOW FROM FINANCING ACTIVITIES .
| Increasef(decreasc) inlong term loans | (37357 T (689,950)
Net increase in cash & cash equivalents 180,405 502,008
Cash & cash equivalents at the beginning of the year - 1,417,929 895901
- Cash & cash equivalents at the end of the year - 1,598,334 1,417,929
The annexed notes form an mtegral part of these financial stat_emen'ts.' : S |
I
CH ECOTVE =~ - ~ DIRECTOR

12 .

; —- e v 3 _ . . P kM ; - : + ]
R oy — o . e T P o bl




| NOORSILKMILLS LIMITED o
~ STATEMENT OF CHANGES IN EQUITY -
FORTHEYEARENDEDJUNEM 2009 o

Balance as at July 01, 007 . 4000000 . (16,126757)  €12,126,757)

Profit for the yearcnded June 30,2008 """ 190,598 - 1,190,598

‘ IBaIanﬁ:e as at June 30, 2008

Profit for the year ended June 30, m 513240'_ © 518,240
Balanceasat June.‘iﬂ 2009 s @t 4— ,000,000 (14,417,919)

-y

The annexed notes form an integral part of thesé ﬁnanmal statements.

b
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FOR THE TEA.I mnm mm

1

1.2

1.3

11

3.2

34

) 'mmWﬂuaﬂEMJI mnﬂuriuﬂpﬂm
. 5

3 s e B R, W
mmm&mmnmﬂ

Noor Silk Mills Limited is a mm Limited Company and i¢ listed on the Karachi Stock Exchange. The principal activity of the
cumpanyumnthig,dmmmpin;mdwﬂnmnﬂnmlmm company is Iucatednth'ﬂ Sﬂ'E.Haugnplr Road, Karachi.
Th:fmpmmmwmhum&ﬁumlilm

mummmmmmmwmmlu amounting to Bs.518,240 however accumulated loss stood a1
Rs. 14417.919 4 ot lhaldn‘lt.'ﬁlﬂlﬂ' the I'Jnmlllny'i cirpent liabilitics cxceeded the cument assets by Rs. 4,404,189, These
conditions |nﬁnmm:mdlmuﬂmmﬁnm;mmﬁuﬂhﬂ:hmtﬂmCmnpanfsahﬂlt}'mm
uammﬂ.w&ﬂmiﬂmmjﬂmﬁﬂﬂlﬂutm wmuemﬁnuemmnmmmmmm
MMMNMﬂHMWMmmMWyHMMMW Past record of
the cmmmﬂnﬂmm“mdmmm:mm&mmmmm medlrar:tmfrmnmurpﬂwnl
resources and eves o W0 loams from baoks and finapelal institutions. were seitled with - the help of financial assisance

-

-ptowdedbyﬂnmm:ndptuﬂﬂymmd: borowings are availed by the company.
' Dﬂemmmudm&:mmdncidndmmpﬂmm:ndmﬂlhuhmpmmkns:mm:ﬁhruaryIE 1996 which

Imsmﬂtedmcmuﬂmgm:hnuufthucm Dmm:ﬂmu:faﬂmd:mmmmﬁﬁmmmﬂmmmmgmrcmdwhtum
memmfsmlwmmnamm | _ e Mg BB e :

STATEMENT OF COMPLIANCE | -

MMMMMMmMMMWWMHImIMmMMM_
requirements of the Companics Ordinance, 1934. Approved accounting standards comprise of such Intemational Accounting standards
{M}mmﬂudundnrﬂumnhhcﬂnmpmﬂuﬂrmlﬂl.Whuwurﬂwmmhunmt:uftheCumpmmsﬂfd:m 1984

. mmmmwmmmEuMEuﬁmmofhhﬂm{SﬂT}&ﬂumﬁﬂwmquhunmﬂufmmm
-'-mqmremuﬂsnfﬂmﬂomum IMurﬂnmqmmdmemdemmedﬂnu :

BASIS OF PREPAMTIOH OF mml. smm '

"ot

_Acmumﬁmum T e . ‘., N TV e -
- Thmmmhuhmpﬁwadmmmmmwmﬂmmmmﬂwﬂmmfmﬂm effect of inflation or

cum:nt values.

AEEIU.hL BASIS OF nccmm

mmmmmmmﬂwmmﬁmmmmmmﬂmmng

mmmm:nmmﬂ_mﬂhmm

mmmmwwmmmmmmHMMmmmmmw;
mugpuhchhﬁpuﬁngmwafwhdyl.ﬂ?mmpmod: :

Amendments to TAS 1, Presentation of Fnancial Stabements - Capital Disclosurcs' immmﬁscmmaungmmemhlnsk
wﬂﬂm“m“mhcﬂﬁﬂmﬂﬂmﬁhmmﬁmﬂm ‘

mwmw—mumuﬁ“

ﬂmmcﬂMnmmm thyt were mandatiry for mn;pmudhmmm;nnoraﬁ:rlulyl 2007 it are
mundu'ndnuuuht:ﬁem::rh:wuynpuﬁnucﬁaumﬂttmﬂmmmdnﬂhuﬁmmdmﬂmdmﬂwfm

MWﬂMhmwmmﬂumnﬂyuMn
mmmmmmmmmmmHmmﬂmmmuw

SR e L: ot . . -

Cu R ] .
LTI |
a E,

e s PR L T e N




-
B A

IAS | Presentation ufﬁmiﬂ Stapespents’ mﬂmtiv:fnrmlpuuds b@rﬂnqnnﬂﬂﬂ'ﬂl errml. :smdeq)tmhe:rZﬂﬂT
revises the musung 1AS | and requires apnnfmd:mpngﬂn racucs of certain ﬂmmﬂﬂmmm of transactions with

© gwmcrs in stkement uf-:hangﬂin-qunymdwﬂhmmnthcﬂmpt&mvehmmﬁmmmmdﬂuafmd

standard will umyimmﬂwmﬂﬂlﬂﬁmndaIm

F

1AS 21, (Amendment) 'Emumn;unu'{ﬁfrmiv:fm Jnmnryl m | !

_IFRS 7 (Amendment) Financial instrumens: Dﬂlunu'u (efective for anual pmm‘h bq;lﬂung oo or after l]l IIIHIII}' 2009). This

lmcndmmtm:xpnﬂdﬂmtdﬂlmmudhmﬂfﬂrmmmmmm“mdmm
position. Morcover, amnﬁnﬂﬁhwahnhﬂ:nnmdemmeIhmﬂqummmnﬂ;wadmhw“y

2 ﬂplﬁcam lmpu't on the Eummny's financial statements ud'n:r than increase in ﬁ:::lmulll

 NOOR SILK MILLS LIMITZD |
- NOTESTOTHE AGCOUNT - . ' o
MWMRMMH,M i
I; : 4 SIMARY' OF SIGNIFICANT hECﬂllH'I‘IHG rnm:m:s
u';_'rmt;mmrmm |
ﬂlﬁl:an:ﬂatﬂdmhismﬂcﬂnnummlnaddcplumanmknhuhemw:nﬂ:chmmmﬂmmdnwnvalu:
- of the assets, Hmmwﬂsmﬂmﬁmmmchﬂmmuﬂﬂmmummhm“mam _
nﬁulundﬂalmwlumﬂmmmufmamtmlnﬁadinhmmmm ; '
42 TAXATION L - | g
Provision for current taxation is based on taxable income at the current raies of taxation after taking into account tax credits available, if
Deferved |
11|emmpanymﬂhﬂ:ﬂﬂmtﬁmﬂtiﬂbﬂﬂymmﬂlmﬂ:mﬁﬂmmmﬂmu
atiributed (o assets and liabitities for finaricial reporting purposes and amounts used for taxation parposes. This is recognized on the basis
_ ﬂfﬂ:pecwdmamu'ufmﬂmemngamﬂmnﬂﬂnhlﬁﬂmmgmmmmdwmnymedm
i
; a3 mmunnﬂcnﬂmrmn
leummﬁmlmmgmﬂmiﬂlsmmdmmm .
4.4 RE[ATEDPAI!TIHWE“BH ' :
y RﬂnmdpumgmmpnmufpmpmpmimﬁmmmmdcmmmMllﬂltnlput}'nmnmmmad:un
mmh[mgﬂthsmmpuihlemme : :
lﬂﬂ.ﬂm{lrdlwymnfhlﬂﬂdifuﬂypldmmh s . omaE mear 0 o L 4000,800 . 4,000,000

" B 4 L H 1 b
(L " m
S Lot . .
[ A e .
e 5 H 1




00 ~b O LA M L D -

&l




ST

PARTICULAR| AS AT | ADDITIONS/

(DELETIONS) d
- 01-07-2008 | _
. Lease-hold land and ' : : ' : -. . '

building thereon 1,936,302 - 1,936,302 10% 1,896,189 4,011 . 1,900,200 36,102

‘Blectric fittings | 603,635 . 603,635  10% 594.43& 923 - - 595329 | 8,306
Furnitore & fixture 130,039 - 180,039 10% 173,943 610 - 174,553 - . 5486

Office equipment 15,101 : 15000 10% . 14328 7 - 14,408 T sy
Airconditioners 38,850 2 38850  10%  -37639 . 121 - 37,760 1,000

 Total 2009 Rs. 2,773,927 . ZIPan 2716508 5742 . - 2,722.247 T 51,680

— . COsT. ___  [RATE] . DEPRECIATION -

. e | | . o . - ACCUMULATED

‘PARTICULAR | AS AT | ADDITIONS/ AS AT DEPRECIATION

- : (DELETIONS) | ASAT
| - 30-6-2007 - - 30-6-2008 30-5-2008

building thereon 1,936,302 - 93& 302 10% 1891732 4457 - 1,896,189 40,113

Electric fittings | 603,635 - - . 603,635 10% 593381 | 1,025 - 594,406 9229

Furniture & fixture " 180,039 . 150039 10% 173,266 677 I3 6,096
Offige equipinent 15,101 : 15101 10% 14242 86 : 14,328 859

Airconditionees 38850 . 3880 10% 37504 138 L aem C12n
Total 2008 Rs. 2,773,927 i 2773927 2,710,135 6380 . . 2,716,505 57,421 -

Note: | o - |

I 'IhelandwasnhlmnednnIcascﬁwnSLTEmZﬂ-ﬂZd?ﬁﬂmymﬂyr:hhlham I!mmtposmbl:mwﬂnwhmuﬂhehmhuldlmd&umhmldmg.

2. Thcnnnupcmmreasscthaveheensegregﬂtedﬁ'umcpcmuvtm;nddlscluﬁﬂdmlymﬂm#g
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|__ - ._ . T S o

J 2009 2008
s L Rupees R
9. NON-OPERATING ASSETS - - e
i Plant & machinery and other assets - book value = - | | | ' | 262,409 262,400
10 LONG TERMDEPOSITS =~ R . .
| Powerdeposits . 1500 7,500
u KESC. S & - | A g 32,104 32,104
Telephone - | w ® B - - 8,751 8,751
Karachi Gas Company Fd. 5w S . : 210,000 210,000
= - Sy | - 258,655 -~ 258,655
| 11 CASH AND BANK BALANCES
Cashinhand -~ - © g o _ . 1,556,598 1,269,811
‘Cash at bank {current accouont) - s A& R g : -
National Bank of Pakistan - SITE Branch = -~ . | 34,657
Habib Bank Limited - Adamjee Nagar Branch .. PR || ¥ , 7,079 123,019
L o TR 41,736 148,118
% © 1,598,334 1417,929
11.1 . Withdrawal from bank amounting to Rs. 115,940 in earlier years has been shown in cash in hand.
12 CONTINGENCIESAND COMMITMENTS - ~ ~—_ _NIL____ NI
13  RENTALINCOME
| Current | B
I ‘ Citizen Apparel 720,000
] Zain Industries 360,000
Blue Chips | 120,000
Telenor Towers : R & & S . 373,577
1 | R i - 4 1,573,577
I " Prior Period | ‘- 13.2
- - Telenor Towers _ -
Received in the year 2005
Received in the year 2006 i
Huzaima Textile :
Received in the year 2005
- : - 689930
| 131  Rent of Rs. 373,577 was received byﬂ:p'diraclcrdlningﬂln}mmdadim June 2009 which is being adjusted against his
13.2  Rent of Rs. ZSS,ﬁOO and Rs. 304.950 ﬁ'cm Telm Towers and rent of Rs. 100,000 from Huzaima Textile aggregating to

Rs. 689,950 were rnmwd by the director Mr. Muhammad Amin Noor in earlier vears which was declared by him in the
bodks of accounts dunng the year mded 30 June 2008. The same was adjusted against his Joan. (Refér Note 6.1)
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14.1

142

15 .

15.1

- 15.2

‘Managerial
. remuneration

ADMINISTRATIVE EXPENSES

Directors' remuneration

 Salaries allowances and bmcﬁts

Rent rates and taxes

" Telephone, postage & courier

Printing & stationery

Fees and subscription
Entertainment

Conveyance '
Auditor’s remuneration
Maintenance & repairing
Incidental charges
Social security
Advertisemnent and puhhml;}r

REMUNERATIUN PAID TD DIRECTEIRS
AND THE EXECUI’IVES

141 - 360,000

299,000
50,249
24,815
23,309
55,999
2,150
2972
142 .- - 100,000
- 60,310

10,300

989,595

. 360,000

204,000
145,150

- 28,865

27,230

36,270

- 210
2,026
65,000
32,715
1,370
2473
11,800

Number of persons 5 1

917,109

Rmnmcraanh}'wayuffaehasnmbompmdmpmﬂded dmm;ﬂwymr

None of the officers nfthemnmanyampmdhaﬂcamm]mdwﬁﬁhmmmmmdmmm&u

AUPITOR'S REMUNERATION

Audit fee
~ Review of half yearly acmlmts

. TAXATI{)N

- rrent

Remnclhatinn of tax chrge for the year .

~ not fall within ﬂlecategmyofexacumasﬂsdcﬁmdmthe&mpmmsﬂnhmlﬂm

75,000 40,000

- 25,000 25,000

100,000 65,000

151 L 60,000 125,000
3 T 60,00 ﬁn,um"' 125,000

Tax expense reconciliation has not been presented as the rental income is subjectnd to flat rate of taxation.
No provision for defc:md taxatlm is required as thEIE are no tamble temporary differences. |
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| 'Ihecnmpany’soh_;ectweswhmmanagmgcapltalatetusafeguardthpmut}fsahﬂltymmntmueasagamgmem,snthat

BASIC EARNINGS\(LOSS) PER SHARE , ® o w ol
Profit after taxation o = I 518240 . . 1,190,508 |

nghled nvmge mmlba‘ of ord:ma:ry sharcs ' . 0w 400,000 400,000 1.

Prﬂhtpﬂslmrefﬂw) : N 130 298

me:eisnﬁdihlﬁ#ecﬂ’odmﬂlehﬁicﬂnﬁ:ngsﬁshamﬁfmeﬂmuy. |

TRANSACTIONS WITH RELATEIJ PARTIES W
The Cnmpanym the normal course of business has not camedmt anytmnsachms with related pﬂI‘l’lE-S du:nng the vyear.

Other transactions - | N . | w

PLANT cuammrmnummn S | | |

Theplantcapamtyandamml[rcﬂucumhasnmbemdﬁmmdas thefacmprﬂmsesaremleasew.ef ISmFetm.lary
1996. . . | i

CAPITAL RISK MAN&GE&[ENT

it can continue to pmwde ndeq\m!eremms to stakehulders ﬂm:mgh the OpllIIIISa[an of the debt and equity balance:




- L “

20 FINANCIAL [HSTRU].’H[EN'I‘S AND RELATED DISCL{}EURES :
FINAHEIA.LASSETS ; s ' m : . o : v !

Long term deposits T 238,655 258,655
" Cash & bank balances 15983M = 1,598334 1417929 ow 1,417,929
Total - T 1,5983M . 258,655 1,556,989 1.417,929 258,655 1,676,584
" FINANCIAL LIABILITIES - o |
afurdty .
within.
OIME
year
Long term Joans . 6586AT3  6SBEAT3 T - 6,960,050 6,960,050
. Creditors accrued & other liabilities 5,078,793 - 5978193 S.043,793 - 5043,793
| 5,678,793 6,586,473 11,665,266 5043793 6,960,050 12,003,843
Grand total - 5,078,793 C5AT3 11665386 3,043,193 6,960,050 12.003,843

i_. Concentration of Credit Risk

| Credit risk represents the accounting loss that would be recognized at the reporting date if COuUniETparts fﬁiluj to pufmm as contracted.

The Company believes that it is not exposed to majar concentration of credit risk
ii. Interest Rate Risk

Interest rate risk arises from possibility that changes in mtemst rates will effect the value of ﬁumm] msu'ummts The Company is oot ﬂxposed to
interest rate risk as no interest bearing borrowings are availed b}r the Company. :

.iii. Fortignexthangeriskmnnngemmt s

. Foreign currency risk arises mamly when receivabies and payables emt due to sales and pmthas: transaction with foreign undertakings. The
Company is not exposed to such risks as no sales and purchm transaetions are made mth fnrugn undertakings. -

iv. Fair Value of-Financial Instruments |
The carrying value of all the financial instruments mpmed in the financial statements approximate their fair value. -

21. NUMBER OF EMPLOYEES
Number of emptoyees as at June 30, 2009 were 3 (2008: 3) = & - “y

22 DATE OF AUTHORIZATION | - .

These financial statements are authorized for issue on ' —_ by th Board of drectors of the Company.
23  GENERAL

: Fiﬁl_::&i have been rounded off to the nearest rupee.

CHIEF EXECUTIVE 21' "~ " DIRECTOR
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PATTERN OF HOLDING OF THE SHARE HELD
BY THE SHAREHOLDERS OF NOOR SILK MILL LIMITED

AS AT 30th JUNE 2009
Number of Share holders. Shar:r:i::d.mg ' To _Totali:::laras E:T:; tgg;;‘;
766 1 100 40,500 10.12
31 101 - 501 83,000 207
4 - | - 51 - 1000 . 3,150 0.73
13 1001 5000 43,700 1.08 .
5 | 3001 - 10000~ 37,050 9.01
4 - 10001 - 15000 - 60,000 - 15
- 15001 20000 @ — =
2 20001 25000 - 20,650 5.16
- 25001 30000 = =
- 30001 35000 33,500 8.38
- 35001 40000, . 42,750 11.04
- ‘40001 - 45000 — —
- 45001 50000 — —
i 50001 55000 = ~
- 55001 60000 —_ —
- 60001 65000 - — —
3 65001. /70000 - - =
- 70001 - 75000 -— —
- 75001 80000 = —
= 80001 85000 — —
- 85001 90000 = —
- 90001 - 85000 —_ —
- - 95001 100000 — — -_
- 100001 - 105000 — —
- 105001 110000 —_ —
- 115001 120000 — =
- 120001 125000 - —_ —
e e 120001~ 125000 - 110,400 2760
826 5 - - - 400,000 100
| Categories of Share holders _Number  Share Held Percentage
| Asscociated €ompanies Undertakings - - co=- S, GEEEEE uwm -
and RE_IEth Pﬂ_rI'.IEE; : g : _ i = —_ ' e
| NIT and ICP | - s - - = - -



Directors, 'CE_O & their  "

Spouse and Minor Children ®.
Haji Noor.Mohammad _- | - 110,400 | 27.60
~ M. Amin H. Noor " . | - a2750 10.68
MsFaridaAshraf - - s3s00 838
Mrs. Jamilallyas =~ . - | = | 20.,650 '_ ; -5'.'1&
Ashraf H. Mnl'ltammad' it s 3 | o . 5000 - 1.25
Younus AAziz . & B | - 5000 1.25
" Abdul RaufMohammad 5,000 1.25
Spouses | LA W | | | W5 - 720,000 . 5.00 |
Public Secior Companies - = = ; -

and Corporation

- Bank , Development Finance/ institution
© Non, Banking Finance Institution, o |
Insurance Companies; Madarabas - - . o -
and Mutual Funds - : s |

Share hﬂidlng 10 percent
or more voting interest in the mmpany

|nd|"ﬁdUE|’5 | '_ '_ ol i P 817 |

Hnldlng more than 10%

Holdinglessthan 10%* S 187,700 39.43
| . 826 __4,000,00 100




HEUIEW HEPOHT T0 THE MEMBERS ON STATEMENT OF COHPLIANGE WITH BEST
PRACTICES OF GODE OF CORPORATE GOVEHNAHCE

We hava l'E'd'IE"H&d the Statement of Cnmpllanca with the Bast Practices contained in the Code
of Corporate Govemance applicable to the Company for the year ended 30 June, 2009 prepared
by the Board of Directors of NOOR SILK MILLS LIMITED to comply with the Listing Regulation
No. 35 of Karachl Stock. Exchange. (Guarantaa} LITﬂIlEd where the Company i is listed.

The rasponsihility for curnphanc:e wlth the Cada of Curporata Gnvemanca is that of the Board of
Directors of the Company. Our responsibility is to review, 1o the extent where such compliance
can be objectively verified, whether the Statement of Compliance roflects the status of the
- Company’s compliance with the provisions. of the Code of Corporate Governance and report if #
does not. A review is limited primarily to inquiries of the Company personnel and review of
various documents preparaed by the Cnmpany to ::umply with the Cuda -

As part of our audit of financial statements we are raqulred to obtain an understanding of the
accounting and intemal control systems sufficient to plan the audit and develop an effective audit
approach. We have not carriad out any special review of the intemal eontrol system to enable us
to express an opinion as te whether the Board's statemesnt on internal corttrof covers all cuntmls
and Eﬂectwenass of such rntamal cuntruls

Further, Sub-Flegulatmn {Jﬂil} of” Llshng Hagutatiuns 3? {nnw 35) notified by Tha Karachi Stock
Exchange (Guarantee) Limited vide circular KSE/N-269 dated January 19, 2009 requires the
company to place before the Board of Directors for their consideration and approval related party
transactions dishngulshmg between fransactions carried out on terms equivalent to those that
prevall in arm’s length fransactions and transactions which are not execuled at arm's length
price recording proper justification for using such atemate pricing mechanism. Further, all such
transactions are als6 required to be separately placed before the audit committee. We are only
required and have ensured compliance of requirement to thé extent of approval of related party
transactions by the Board of Directors and placement of such transactions before the audit
committes. ' We have not carried out any procedures to determine whethar the related party
transactruns wers undartaken at arm’s length price or not.

Based on our rawaw inllnwmg has ma fo our attantlﬂn

A dispute is parsisting betwesen the directors and two divectors do not attend the Board maetmgs-
and Annual General Meetings. Though the minutes of the meeting of Board of Directors have
been presented, however acknowledgement of issuance of notice to these respective directors
for holding of meetings were not prasentad Minutes of the audit mmmlttae have also not been
presented. '

Because of the matters referred abova. the statement of Gompllanca doas not -appropriately
refloct the Company's. compliance, in all material respects, with the best practices contained in
the Code of corporate Governance as appiicable’to the Company for the year ended June 30,

Karachi: = - - '_ w0 T | HuniffZiauddin.lunnidy&Cu
Py - S, Chartered Accuuntants |

257,
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NOOR SILK MILLS LIMITED

PROXY FORM

| Please qni.:te Fﬂlin Number

a member of NOOR SILK MILLS LMITEDdohereby
- appoint .
of _ menwa— — _ - —
or failing him. o - ._.._.___ _ | _ R
of - i | —

as my/our proxy to attend and vote for me/us and on myfnur behaif at the 44th Annual Generai
Meet:ng of the company to be held on the 315t Oct. 2009 and adjiaurnment thereof.

| As witness' myfnur hand thls

Fifty Paisa |
. . .3 . I
Revenue Stamp |

NOTE: A member entitle to attend and vote at the meeting is entitied to -appoint a proxy to attend
and vote on histher behalf *A” proxy must be a member of the Company. The instrument
. appointing a prexy must be deposited at the Reglstered Ofﬁce of the Company not less

than 48 hours beiore the meeting. - |
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