












Reliance Cotton Spinning Mills Limited

Annual Accounts 2005

Balance as at 30 September, 2003 - as reported 102,920,000 130,000,000 75,958,495 - 308,878,495

Effect of change in accounting policy

- final dividend for the year ended
30 September, 2003 declared

subsequent to the year-end - - 12,865,000 - 12,865,000

Balance as at 30 September, 2003 - as restated 102,920,000 130,000,000 88,823,495 - 321,743,495

Dividend for the year ended 30 September, 2003 - - (12,865,000) - (12,865,000)

Profit for the year ended 30 September, 2004 - - 34,756,966 - 34,756,966

Unreaslised gain on measurement of

forward foreign exchange contracts - - - 365,407 365,407

Balance as at 30 September, 2004 102,920,000 130,000,000 110,715,461 365,407 344,000,868

Dividend for the year ended

 30 September, 2004 - - (12,865,000) - (12,865,000)

Realised gain on remeasurement

 of forward foreign exchange contracts - - - (365,407) (365,407)

Profit for the period ended 30 June, 2005 - - 48,129,868 - 48,129,868

Balance as at 30 June, 2005 102,920,000 130,000,000 145,980,329 - 378,900,329

The annexed notes form an integral part of these financial statements.

---------------------------------R  u  p  e  e  s------------------------------
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Karachi :
October 06, 2005

YOUSUF ABDULLAH MOHAMMAD ABDULLAH
CHIEF EXECUTIVE DIRECTOR

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD OF NINE MONTHS ENDED ON 30 JUNE, 2005
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