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Lt Gen Sardar Mahmood Ali Khan, HI (M)  
(Chief Executive/MD)

 (Retd.)

Brig 
Company Secretary
Ch. Zafar Iqbal (Retd.)

Mr. Qaiser Javed Dr. Nadeem Inayat

Lt Gen Muhammad Mustafa Khan, HI (M)  
(Chairman)

(Retd.) 

Maj Gen Syed Jamal Shahid HI(M) (Retd.) 

 Mr. Max Kruse, IFU

Maj Gen. Muhammad Farooq Iqbal (Retd.) Brig Dr. Gulfam Alam, SI(M) (Retd.) Brig  Muhammad Saeed khan (Retd.)

Brig  Asmat Ullah Khan Niazi 
 Independant Director

(Retd.)
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 M/s CORPLINK (PVT) LIMITED

Wings Arcade, 1- 
Model Town, Lahore

K, Commercial,

Tel.:  042 -35839182, 35887262 
Fax : 042 -35869037

Registration &
Shares Transfer Officer
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Key Management
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Mr. Omer Ashraf
Chief Financial Officer

Mr. Rais Ahmed
Senior GM (Plant)

Mr. Siddiq Khan 
GM (Maintenance)

Brig Muhammad Iqbal,SI(M)
GM (Marketing & Sales)

 (Retd.)

Mr. Shahid Ghazanfar
GM (Operations)

Brig Ashfaq Ahmed (Retd.)
 GM (PHM)

 

 

Legal Advisors

Fax : (051)  2260653

M/s Dignam Orr & Co, Advocates 

  

Auditors
M/s KPMG Taseer Hadi & Co,

Chartered Accountants

Fax : (051) 2822671

Brig Dr. Gulfam Alam SI(M) (Retd.) (President)
(Director)

Brig Muhammad Saeed Khan (Retd.) (Member)
Mr. Rais Ahmed, Senior GM (Plant) (Secretary)

Maj Gen. Muhammad Farooq Iqbal (Retd.) 

Technical Committee

Human Resource Committee
Dr. Nadeem Inayat (President)
Mr.Qaiser Javed (Member)
Brig Muhammad Saeed Khan (Retd.) (Member)
Brig Ch. Zafar Iqbal (Retd.) (Secretary)

Audit Committee

Mr. Qaiser Javed 
Dr. Nadeem Inayat (Member)

HI(M) (Director)
Brig Dr. Gulfam Alam, SI (M)  (Director)
Brig Ch. Zafar Iqbal (Retd.) (Secretary)

(Member)

Maj Gen Syed Jamal Shahid (Retd.) 
(Retd.)

Brig  Asmat Ullah Khan Niazi (Retd.) (President)

 

Company Secretary

Brig Ch. Zafar Iqbal (Retd.)

Fauji Tower Block III 

 68 Tipu Road Chaklala, Rawalpindi

Tel:

 

 (051)   9280075

 

Fax:   (051)  9280416

 

E- mail: secretary@fccl.com.pk

  

    

Mr. Omer  Ashraf

 

Tel: (051) 5500157

Chief Financial Officer

Board of Directors
Lt Gen  Muhammad Mustafa Khan HI(M)(Retd.) (Chairman)

Lt  Gen Sardar Mahmood Ali Khan HI(M)(Retd.) (CEO/MD)

 
Mr. Qaiser Javed  (Director)

 

 

Dr. Nadeem Inayat (Director)

Brig Dr. Gulfam Alam, SI (M)  (Director) (Retd.) 

Maj Gen Syed Jamal Shahid (Retd.)  HI(M) (Director)

Maj Gen. Muhammad Farooq Iqbal (Retd.) (Director)

Brig Muhammad Saeed Khan (Director)
Mr. Max Kruse, IFU (Director)

(Retd.) 

Brig Asmat Ullah Khan Niazi (Retd.) (Independent
                                                                 Director)

 

Company Website
http://www.fccl.com.pk

Factory
Near Village Jhang Bahtar, Tehsil Fateh Jang

District:  Attock

 

Tel: 057-2538047-48, 2538138, 2538148-49 

Fax: 057-2538025

 

 

Registered Office/ Head Office
  
 

Fauji Tower Block III
68, Tipu Road, Chaklala. Rawalpindi
Tel:  051-9280081-83
        051-5763321-24
        051-5500159
Fax: 051-9280416

Ist Floor, Aslam Plaza, 
Sadar, Rawalpindi-Pakistan. 

60 Adamjee Road,

 
Tel:

 

 (051) 5523836, 5528042, 5528960, 

5528963-64
Fax: (051) 5528965-66

Marketing and Sales Department
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Vision

 

 

 
  
 

Mission
 

 

  
                         Our Values  

Customers 

People 

Accountability

Citizenship

Financial 
Responsibility

To be a role model cement manufacturing Company, 
benefiting all stake holders and fulfilling corporate 
social responsibilities, while enjoying public respect 
and good will.

FCCL while maintaining its leading position in quality 
of cement, maximize profitability through reduced 
cost of production and enhanced share in domestic 
and International markets.

We listen to our customers and improve our product 
to meet their present and future needs.

Our success depends upon high performing people 
working together in a safe and healthy work place 
where diversity, development and team work are 
valued and recongnized.

We expect superior performance and results. Our 
leaders set clear goals and expectations, are 
supportive and provide and seek frequent feed back.

We support the communities where we do business, 
hold ourselves to the highest standards of ethical 
conduct and environment responsibility and 
communicate openly with FCCL people and the 
public.

We are prudent and effective in the use of the 
resources entrusted to us.

Vision and Mission Statements
Annual  Report 2014
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FCCL, located at Jhang Bhatar, District Attock, is a leading producer of Pakistan 

Cement Industry and a major concern of Fauji Foundation. Incorporated as a public limited 

company, it started its operations in 1997 on commissioning of 3150 TPD F.L. Smidth Plant of 

DENMARK. Subsequently in 2005, the Plant capacity was enhanced to 3,885 TPD. 

To cater for the expanding demand of Fauji Cement a new line of 7560 TPD has been 

erected and its production started on 30 May 2011. The new Plant is equipped with latest / state 

of art equipment and is also the first GERMAN plant of Pakistan Cement Industry. The Portland 

Cement produced at this plant is the finest in the Country. Major Equipment Suppliers were:

a. POLYSIUS AG Germany.

b. LOESCHE GmBH Germany (Vertical Cement Mills).

c. HAVOR & BOECKER Germany (Packing Plant).

d. ABB Switzerland (Electrical Equipment and PLC).

In pursuance of its commitment to ENVIRONMENT, the Company installed in 2009 first 

ever Refuse Derived Fuel (RDF) Processing Plant at a cost of Rs. 320 Million. It has not only 

provided economical fuel but demonstrated a better way of disposing Municipal Waste. In 

addition, this milestone achievement has shown the entire industrial sector the future path to 

follow.

FCCL management has decided to install 10MW Waste Heat Recovery Plant with a 

concept to convert waste heat into energy to promote sustainable environment and reduce load 

on national grid. The contract for engineering and equipment was awarded to M/S SINOMA 

Engineering, where as, construction, erection and commissioning contract was given to M/S 

EITEMAAD Engineering. WHR Project is well on its way and is expected to be completed by 

April 2015 Insha Allah. The plant will generate approx 10MW electricity.

FCCL is an ISO 9001:2008 and ISO 14001 : 2004 Certified Company with a total 

capacity of 11,445 TPD and a strong and longstanding tradition of service, reliability and quality. 

Company Profile
Annual  Report 2014
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Profit  

Gross Profit Margin 

Operating Profit Margin
Pre Tax Margin 

After Tax  Margin 

Performance
 

Return on total assets
 

Total assets turnover
 

Fixed assets turnover
 

Return on paid up share 
capital

 
 

Leverage

 

Debt Equity Ratio
 

Current Ratio
 

Quick Ratio
 

 

Valuation

 

Earnings per share (basic)
Breakup value per share 

(basic)

 

Breakup value per share 
(diluted)

 

Dividend per share 
(Proposed)

 

Dividend payout ratio 
(Proposed)

 

 

Market price per share 
(average)

 
 

 
 

Historical Trends
Trading Results 

Gross profit
Sales-net

 

Operating profit 

 

% 
 % 

% 

% 

 

%
 

Times
 

Times
 

%

 

 

Times
 

Times
 

Times
 

 

 

Rs

 

Rs 

Rs

 

Rs

 

%

 

Rs

 

 

 

Rs’ 000

Rs’ 000

Rs’ 000

Rs’ 000

Rs’ 000

Rs’ 000

Rs’ 000

Rs’ 000
Rs’ 000

 
 

  
  

Profit after tax

 

Profit before tax  

 
Financial Position

Shareholders equity

Property, plant & 
equipment

 

Working capital

 

Non current liabilities

 

 

 
 
 
 
 

 

 

  

18.56 

16.96 

12.82 

11.66 
 

3.32
 

0.28
 

0.50
  

5.57 
 

0.09
 

2.16
 

2.06
 

 

0.85

 

13.39 

12.51

 

-

 

-

 

 

 

3,545,902

 

658,112

 

601,518

 

454,564

 

413,598

 

 

 

9,283,981

7,106,599
2,839,322

 

715,751

 

2008 

31.75 

30.98 

26.75 

18.96 
 

4.70
 

0.25
 

      0.28

13.58 
 

0.40
 

         0.81
 

   0.74
 

 

1.43

 

13.97 

13.06

 

-

 

- 

 

5,314,538

 

1,687,428

 

1,646,233

 

1,424,517

 

1,007,623

 
 

 

 

9,690,689

18,777,204
(387,648)

 

9,131,299

 

2009 

13.54 

9.61 

8.53 

6.57 
 

0.93
 

0.14
 

0.16
 

3.37 
 

0.57
 

0.63
 

0.60
 

 

0.31

 

13.86 

12.95

 

-

 

- 

 

3,808,455

 

515,584

366,117

324,911

250,179

9,610,685

23,819,040
(1,217,421)

12,784,399

2010 

17.35 

12.48 

10.29 

8.98 
 

1.32
 

0.15
 

0.18
 

5.74 
 

0.55
 

0.89
 

0.80
 

 

0.52

 

15.89 

14.84

 

-

 

-

 

 

 

4,742,593

 
 

823,053

 
 

592,075

 
 

488,153

 
 

425,661

 
  

  

  

11,014,017

26,658,079 

(592,614)

  

12,623,072

 

2011 

26.6331.8234.70    

24.2328.7931.67    

8.3919.3225.72    

4.8013.1314.98

1.806.928.94

0.380.530.60
0.440.650.73

   

4.0015.219.03

0.470.400.33

0.761.141.16
0.580.920.84

0.291.421.80

10.4411.9711.86    

10.0811.5511.44

   

-1.250.75

-88.0041.67

16.06 6.49 6.67 4.72 4.537.915.41

11,523,05015,967,90017,532,277

   

3,068,4505,080,4736,084,135

   

2,791,6904,597,6735,551,649

   

966,2453,085,5254,509,505

   

552,5902,097,0672,625,994

   

   

   

13,905,10515,936,36115,788,187

25,857,95424,734,32523,881,426

(1,334,355)629,660705,851

   

11,304,1879,959,2589,110,639

   

201220132014    
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DirectorChief Executive

 

Cash Flow Statement for the year ended 30 June 2014

 
     

2014  
 

2013 

 
    

Note  Rupees'000  
 

Rupees'000 

Cash flows from operating activities  
     

 Net profit before taxation  
  4,509,505  

 3,085,525  

Adjustments for:        

 
Depreciation  

   1,269,247  
 1,273,892  

 
Provision for compensated absences  

  23,346  
 36,757  

 
Provision for slow moving spares  

  38,828  
 

                         -    

 
Workers' (Profit) Participation Fund including interest and WWF  

 332,631  
 227,651  

 
Finance cost  

   1,041,792  
 1,511,851  

 
Gain on disposal of property, plant and equipment  

  
 (8,358)  

 (870) 

 
Interest income including interest on long term advance  

 
 (130,755)  

 (65,885) 

 
     2,566,731  

 2,983,396  

 
Operating cash flows before working capital changes  

 7,076,236  
 6,068,921  

 
(Increase)/ decrease in stores and spares  

  
 (185,245)  

 684,514  

 
Increase in stock in trade

 
  

 
(428,015)

 
 (25,755)

 

 
Decrease in long-term deposits and prepayments

 
  127,406 

 
 

                         
-
    

 
Decrease in long-term advance

 
  900 

 
 900 

 

 
Increase in trade debts

 
  

 
(374,412)

 
 

 
(141,561)

 

 
(Increase)/ decrease in advances

 
  

 
(37,494)

 
 157 

 

 
Decrease in trade deposits and short term prepayments 

 
 2,081 

 
 6,423 

 

 
Decrease in other receivables

 
  1,616 

 
 143,041 

 

 Increase/ (decrease) in trade and other payables
 

  260,803 
 

 (457,096)
 

 
     

 
(632,360)

 
 210,623 

 

 Cash generated from operations
 

  6,443,876 
 

 6,279,544 
 

 Compensated absences paid
 

  
 
(20,433)

 
 (18,178)

 

 Payment to Workers' (Profit) Participation Fund
 

  
 
(240,996)

 
 

 
(177,169)

 

 Taxes paid
 

   
 
(328,540)

 
 (89,957)

 

Net cash generated from operating activities
   5,853,907 

 
 5,994,240 

 

Cash flows from investing activities
      

 Additions in property, plant and equipment 
 

  
 
(496,184)

 
 (113,253)

 

 Proceeds from disposal of property, plant and equipment
 

 88,194 
 

 3,860 
 

 Interest received on bank deposits and long term advance
 

 
141,054 

 
 

55,806 
 

Net cash used in investing activities
   

 
(266,936)

 
 

 
(53,587)

 

Cash flows from financing activities
      

 Repayment of long term finances
 

  
 
(2,613,483)

 
 

 
(2,423,912)

 

 Dividend paid on preference shares
 

  
 
(210,687)

 
 

 
(175,573)

 

 Dividend paid on ordinary shares
 

  
 

(2,654,711)
 

 
                         

-
    

 Payment of short term

 

borrowings

 
  

                       

-

    
 

 

(940,000)

 

 Finance cost paid 

 
  

 

(849,825)

 
 

(1,027,799)

 

Net cash used in financing activities

 
  

 

(6,328,706)

 
 

 

(4,567,284)

 

Net (decrease)/ increase in cash and cash equivalents

 
  

 

(741,735)

 
 

1,373,369 

 

Cash and cash equivalents at beginning of the year

 
  

1,542,486 

 
 

169,117 

 

Cash and cash equivalents at end of the year

  
29

 

800,751 

 
 

1,542,486 

 

 
        

The annexed notes 1 to 35 form an integral part of these financial statements.
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27 TAXATION  
    

 
 

 

           

 

Current  
 

    
   

 

For the year   
    

175,323  
 

        96,027  

 

Prior   
 

 
    

          -    
 

       412  

   
 

    

175,323  
 

96,439  

 

Deferred  
    

1,708,188  
 

   892,019  

   
 

    

1,883,511  
 

988,458  

   
 

    

 
 

 

 

Accounting profit for the year (Rupees '000)
 

    

4,509,505 
 
 

3,085,525 
 

 

Applicable tax rate
  

    

34%
 
 

35%
 

 

Income tax at applicable rate (Rupees '000)
 

    

1,533,232 
 
 

1,079,934 
 

 

Tax effect of change in proportion of export 
 sales to local sales (Rupees '000)

 
317,750 

 
 

(104,852)
 

 

Minimum tax (Rupees '000)
  

    

147,892 
 
 

63,652 
 

 

Tax effect of income taxable under final tax 
 regime (Rupees '000)

 
(210,640)

 
 

(32,376)
 

 

Prior year
  

    

                 
-
    
 

412 
 

 

Tax effect on permanent differences (Rupees '000)
 

  

95,277 
 
 

(18,312)
 

   
 

    

1,883,511 
 
 

      
988,458 
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