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HALF YEARLY ACCOUNTS
DECEMBER  31, 2005 (UN-AUDITED)

TAJ TEXTILE MILLS LIMITED

4. TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS
During the six months, the company purchased electricity from associated undertaking,
in the aggregate sum of Rs. 58.370 million (2004: Rs. 51.093 million).

5. CONTINGENCIES AND COMMITMENTS
Contingencies

 Muslim Commercial Bank Ltd. has filed suit in Lahore High Court, Lahore, National Bank of
Pakistan and Allied Bank Limited have filed execution petitions in Lahore High Court, Lahore.
Bankers Equity Ltd. (Under liquidition)   and  Escort  Investment  Bank  Ltd. Have filed  suits
before  Banking Court  and ABN Amro Bank has filed execution petition before banking court
for recovery of their debts. These are the pending adjudications of the Company as at December
31, 2005.

Commitments
The Company  has  issued  post  dated cheques amounting  to  Rs. 4.339  million  (2004:  Rs.
7.208 million) in favour of leasing companies.

6. TAXATION
Provision for taxation amounting to Rs. 3.136  million for the period have been accounted for.

7. DATE OF AUTHORIZATION FOR ISSUE OF FINANCIAL STATEMENTS
These financial statements were authorized for issue on February 27, 2006 by the Board of
Directors of the Company.

8. FIGURES
Figures have been rounded off to nearest of rupee.

JAHANGIR ELAHI
Chief Executive

TANVIR ELAHI
Director

1. STATUS AND ACTIVITY
Taj Textile Mills Limited is a public limited company and its shares are quoted at all Stock
Exchanges in Pakistan. The principal activity of the Company is manufacturing and sale of yarn
and grey fabric.

2. ACCOUNTING POLICIES
The accounting policies adopted for the preparation of Half Yearly Accounts are the same as
those applied in the preparation of the preceding published annual accounts of the Company.

30-06-2005
RUPEES

31-12-2005
RUPEES

3. RESERVES

Capital reserves
Revenue reserves
Accumulated loss

 89,071,070
 23,000,000

 (956,219,082)
 (933,219,082)
 (844,148,012)

 89,071,070
 23,000,000

 (878,150,366)
 (855,150,366)
 (766,079,296)
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