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The Directors of Idrees Textile Mills Limited are pleased to
present the condensed interim un-audited finaneial information
of the Company for the nine months ended March 31, 2013.

The Company's sales during the period under review stood
at Rs. 1,595.833 million as compared to Rs. 800.585 million
during the corresponding period, which shows an increase
of Rs. 795.248 million. Net profit for the peried amounted to
Rs. 36.791 million as compared to a profit of Rs. 28.107 million
in the corresponding period of last year. Farnings per share
amounted to Rs. 2.04 as compared to Rs. 1.56 in the same
period of last year.

The management is committed to enhance shareholders, value
in spite of increase in minimum wage, high energy cost,
power and gas shortage and import of yarn which are major
concerns for the industry.

During the period under review, the Company hag been able
to increase sales volume owing to BMR of production facilities.

Competitiveness of the textile sector largely depends on
cotton and varn prices which remained volatile during the
period under review and are currently under pressure.
Weakness of Pak rupees is another factor that increases the
cost of doing business. Despite of the aforesaid factors
affecting the business environment, your Company's
management is optimistic for the future.

The Board records its appreciation for the dedicated services
of staff members and support of the bankers, vendors,
customers & shareholders and looks forward to the same
co-operation and understanding in future as well.

) for on behalf of the Board
Karglchl. S.M. Idrees Allawala
April 29, 2013 Chairman / Director




—— CONDENSED INTERIM BALANCE SHEET

as at March 31, 2013
{UN-AUDITED)

SHARE CAPITAL AND RESERVES  Note

Authorized capital
22,000,000 (June 30, 2012: 22_000,000)
Ordinary shares of Rz.10/- each

Issued, subscribed and paid up capital
Unappropriated profit

SURPLUS ON REVAT.UATION
OF PROPERTY, PLANT
AND EQUIPMENT

NON-CURRENT LIABILITIES

Long-term financing
From Related parties
Banking companies

Liabilities against assets subject to
finance lease

Deterred liabilities

CURRENT LIABILITIES

‘Trade and other pavables

Interest / markup accrued

short term borrowings
Current-portion of

long-term finance

liabilities against assets subject to
lease finance

Prosasion for taxation

CONTINGENCIES AND 2
COMMITMENTS

NON-CURRENT ASSETS

Property, plant and
equipment 3

Long-term deposits

CURRENT ASSETS

~Stores, spares and loose
tools

Stock-in-trade 4
Trade debts
Loans and advances

Deposits and short term
prepayments

Other receivablesz

(Cash and bank balances 5

The annexed notes form an integral part of
theze condensed interim financial information
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Un-andited
NMareh 31, 2013

Andited
June 30,2012

.......................... Rupees ......coocoviemeeeeen.
220,000,000 220,000,000
180,450,000 180,480,000
315,723,047 278,424,564
496,203,047 458,904,564
333,929,039 341,784,416
100,330,001 100,330,001
17,428,523 22,000,000
117,758,524 122,330,001
76,003,454 58,179,225
287,111,001 281,229,596
120,161,891 78,787,058
20,390,383 16,408,919
686,284,411 374,135,024
48,000,000 34,037,500
38,267,065 22,707,213
15,544,939 12,630,339
928 048 689 538,706,053
2,239,954,654 1,801,133,855
1,045,598,326 1,032,681,965
29,115,392 16,553,984
29,753,774 24,637,638
673,156,291 348,333,277
355,533,908 303,445,867
29,748,005 18,041,439
2,459,368 580,673
25,606,364 9,845,766
48,683,136 47,013,246
1,165,240,936 751,897,906

2 239,954,654
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1 301,133,855

CONDENSED INTERIM PROFIT & LOSS ACCOUNT =4

For The Nins Months Ended Barch 31, 2013
(UN-ALIDITED}

Nine Months Ended Ouartey Ended
March 31, March 31, March 31, March 31,
2013 2012 2013 2012
(July - March) (January - March)
A R R T e D e T Ea R s
vaks - net 1,595,833,147 800,585,681 536,337,254 233 564,464
Cost of goods sold 4 (1437,964,3907  (669.075,828) ([@475,253,655) (187,557,706
(ross proft 157,868,757 131,509,853 61,083,599 46 026,758
Cther operating neane 3,628,015 2422447 560,209 254,752
161,496,772 133,532,300 61,643,808 46,311,510
Distribution cost (5,693, 754) (23250000 | (2,240,968) (232,500}
Admistrative expense (33,489,922) (23914359 | (16,977,229 (7,765,863)
Cther operatng cost (4,368,357 (TA1852000 | (1,45,11%) 4.451924)
Finance cost (64,144,012} (60,230,073 | (24,814,759 | (24,619.221)
(107,695,045 ) (91 6054460  (45485.075) (37,099,508
Profit before taxation 53,798,727 42,236,854 16,154,733 4,212,002
Taxation - current period (15,344 939) (3,204,047 | (5,283,000) (2,498,842
- Prior 130,702 (
- deferrad (1,162,033) (6,056,185) (390,000 (6,524,224)
(17,006,972) (14,129,530)  (5,673,000) (%,023,066)
Profit for the period 36 791,755 28 107,324 1[] 481,733 188;936

Other comprehensive meome for the pariod

Total comprehensive meome for the period

Earnmngs per share - basic and dibited

The anmexed notes form an integral part of
these condensed interim financial information.
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—— CONDENSED INTERIM CASH FLOW STATEMENT NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION =
— For Tha Nine Months Ended March 31, 2013 For The Nins Months Ended Biargh 31, 2013
{UN-AUDITED) {UN-AUDITED} -
March 31 March 31 1. GENERAL INFORMATION
2013 2012 2.2 Tdress Textile Mills Lonited (the Conpany’) was incorporated in Palolstan as an ungueoted public comparne livmted
RIIIIEES by shares on June 05, 1920 under the Compardes Ordmancs, 1984 and 12 listed on Karachi and Lahee Stocls
ks bt Exchanges. The registered office of the Company 1= situated at Ismail Centre, Central Cormrmercial Artea
Bahadurabad, Karachi m the provice of Sindh. The principal actoaty of the Cormpany 1= manafachar ng and zale
A CASH FLOWS FROM OPERATING ACTIVITIES ;f }'*ar;l and fabric The Conpany's mamafacturing facilty iz located at Kot Bhah Dubarornad, Dristrict Mandeana,
umjak
Profit befors taxation 33,798,747 42,236,854 1.2 The condensed inter im financia] infoarmation is preserted in Pale Rupess, which is the Comparsy's fimetional and
Adustments for | presentation currency.
Depreclatlon 58’209’938 53’93 4’TT6 43 The condensed interim financial information has been prepared under the historical cost con wention except
Provisien for gratuity 6,714,000 4,028,616 that propertsy, plant and equipmment ate stated at revalued ameants, cartain fmancial instnaenents at fair walue and
Liahilites Written back [565;9'?9) _ certain employes retirerrent benefits are recognized at pressnt walae.
Fmaneial charge.s: 64,144,012 60,230,073 1.4 These cond=zed mberim financial mfermation has besn prepared moaccordance with the International Financial
[IHCOHIEJJ'ILOSS an dmpr::usal aof property, plant and equipemmt o 1,407,914 Eeporting Standards, Intermaticnal Accounting Standard (TAZY 34 '"Imterimn Fmancial Beperting” and n
. i ; conplisnes with the tequirerrent of secticn 245 of the Companies Crdinance, 1 %84 and the Listing Fegulations of
Operating cashflow before movernent of working capital 182,300,698 161,838233 i Maratht and Lahera Sosle Bechanps
) ) ) 1.5 The accounting policiss and metheds of conputation fellessed in the preparation of thess condensed terim
Chf’iﬂgﬁ'ﬂ m WOl“kmg 031311331 fmancial mfermation are the same as thess of the published anmual finaneial mformation for the year ended June
I{IH@“E&SE:IMEGI“E&SB n current azsets 20, 2012 These condensed mtaim finaneial nformaticn does net mclude all of the mfermation required for
B spares SRR {5 116 136) 801758 anmual financial mfermation and therefoe should be 1ead in conjunction with the ammial fmaneial mfecmation of
z S # the Ceenparry for the year ended Tune 30, 2012
Stock in trade (124,223,0014)  (355,491,159) e o . . . -
f cotrparative balance shest presented has etracts cim antal audite anclal statements WEar
Trade debts [52-‘*38&13 U 51-‘*3?8’[]52 ended June 30, 2012, whereas coamparative condensed interim profit and loss acoount, condensed nterim cash floser
Loans and advances 1,787,588 (8,276,097) statament and condensed interim statement of changes in equity are stated from the unaudited condssed interim
DEpOSﬂ'S snd disiaa prapajmmts {1 278 695) 790987 fmancial mformation for the nine months ended bdarch 21, 20132,
Other recervables (15,760,598) (1,444,097 March 31, June 30,
Increase/(Decrease) m current labilitics 41,294,585 78,901,346 2013 2012
Cach generated from/(used m) operations (174,583,704) (71,961,181) = N ERNG RN RIS AN PR e Kpees Rapees
Fimaneial charges paid (60,162,548) (56,205,555) 21 Contigencies
Gratuity paid (3,879,650 (3,976,700) Letters of Cuarantes issued by Banls on behalf of the Company 216,261 508 47,382 168
Incorne tax paid (25,922,632) (9,027,657) 22 Counmitiments
Net cash from/{used m) operatmg activitics (264,548,534) (141,171,093) Latters of credit
raw material 240 3R BET 23,711,078
store & spares 21,800 a2k HoanE 022
B. CASH FLOWS FROM INVESTING ACTIVITIES plant & machinery 45,074,012 33,866,417
Purchase of property, plant and equiproent (71,126,299 (18,560,840) 3. PROPERTY, PLANT AND EQUIPMENT
g ; B Additices to property, plant and equiprrent during the peried were Bz 60 4684 501 (June 30, 2012 0 Bs= 110 638 5247 Mo
Pr-::n::laeds ol dllspmal of property, plant and equipment 3,057,962 Dispasals during the period (Tune30, 2012 - Re €808 028)
Capital work i progress - (2,326,306)
Long term deposits adjusted (12,561,408 (8,778,956) Nine Months Ended Onarter Ended
g . i March 31, Mareh 31, Mareh 31, Maech 31,
Net cash (used m) mvesting activities (83,687,707 (26,608,140) 2013 20172 2013 2017
4. COSTOF GOODS SOLD
fe WASH ELONN, FRGMFINf{NﬂNGACTIHJIES . Eaw mataial 1057367357 428,600,320 28R 2SR 650 110,078,192
Long term bans obtamed from banking corapanies, 45,428,523 50,000,000 Steres and spares 73,030,275 41,718,675 33,686,292 13,778,141
Repayment of leng term loans from bankmg cormpanies. (16,037,500) (24,425,000) Fuel and power 158,782,709 124,169,729 61,129,466 43,434,085
Finance Lexse obtainedf[repaid]—net 13,324,081 [13507"9_._279] malaries, wages and benefits 114078801 74,440,483 38,439,173 25,434,431
T . T 24699000 Depreciation 56,482 083 51,863,134 18,885,218 17,678,256
AR R R 597 ) Insurance 4,085,846 4,001,150 1,350,000 1,303,553
Dividend paid (5,018,360 (5,352,613] Fepairs and maintenance 2,942,686 2,413,279 805,545 1,267,185
Net cash from/ (used m) financing actvities 02,455,744 1,143,108 Other mammfacturing overheads 6,519,327 3,122,973 3,299,155 1,182,783
1,475,298 679 T31,328,743 556,053,508 214,156,634
. : Worle in-process
et (decrease) n cash and cash equivalent (A+B+C) (285,780,497) (160,636,125) Opening stod 21,622,605 75536166 21,754,238 22,922,767
Closing stock (27,0573, 458) [22,370,815) (27,0573 40E) [22,370,815)
Cash and cash squivalent at beginning of the period (325,701,778) (330,019,132) (5,450,893 3,165,351 (5,259,260 521,852
Zost of goods mamifactured 1,465 BEE TEE 734,455,004 550,754,245 214, T0E 5ER
) . Finished goods
Cash and G&Sh equwalmt at El"ld 0{" thﬁ pﬁI"lOd {61 1:,48232?5) [4905655_.,25?) Op-enmg stoele 124,749 243 106,404,037 21,156, 654 144,672 421
Closhg stod (156,897, 2580 (171,823,303 (156,697, 258)) (171,823,303
[31,504,358) (65,419,268 (75,540,584 (27,150,882
; 1,427,964 350 a6%, 075 B2E 475,253,655 187,557,704
Cash & cash equivalents
Cash & bank balances 48,683,136 48,950,949 5. AGGREGATE TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS
Rumning finance (317,138797) (246,991,475 AND RELATED PARTIES T
Cash finance (243,026,614)  (292,614,730) 2013 2012
E@l 1:}4812?52 quﬂjﬁjﬁﬂj 72 Contribution to provident fund 01,385 631,237
Fermuneration to:
Chief Executive Officsr 525,000 450,000
The annexed notes fc-nn an int;grgl part Dfl Dhiiaters 1,575,000 1,350,000
these condensed 1nter1m financial information
k '1 \,a“ Phus f “ 6. APPROVAL OF CONDENSED INTERIM FINANCIAL INFORMATION
d = : IL
|M IDREES ALLAWALA N \\\ \ Il'i v*i}‘ These condensed mterim financial mfoamaticn was authorized for issue on 2%th of April 2013 by the Board of
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For The Nine Months Ended March 31, 2013
(UN-AUDITED)
Issued,
subscribed
and paidup  Unappropriated Total
capital profit m || m
............................. Rupees vivvivossisssvsivsssnsivvin
|
: [l
E 1]
Balance at July 1, 2011 180,480,000 237,738,616 418,218,616 L, ‘ \
) < ||||||
Cash dividend for the year ended June 30, 2011 ae
(@ Re 1/- per share to minority shareholders - (4,976,148)  (4,976,148) [L] | |
= I ||l
Total comprehensive income for the period [L] m T ll | l
ended March 31, 2012 - 28,107,324 28,107,324 =, |” l
< Il
Transfer from surplus on revaluation of property, i || ‘ I
plant and equipment on account of mcremental “I"
depreciation - net of deferred tax - 8,033,139 8,033,139
Balance at March 31, 2012 180,480,000 268,902,931 449,382,931
Total comprehensive income for the period
ended June 30, 2012 - 5,628,835 5,628,835
Transfer from surplus on revaluation of property,
plant and equipment on account of incremental
depreciation - net of deferred tax - 3,892,798 3,892,798
Balance at July 1, 2012 180,480,000 278,424,564 458,904,564
Cash dividend for the year ended June 30, 2012
(@ Re 1/- per share to minority shareholders - (5,462,726)  (5,462,726)
Total comprehensive income for the period
ended March 31, 2013 - 36,791,755 36,791,755
Transter from surplus on revaluation of property,
plant and equipment on account of meremental
depreciation - net of deferred tax - 5,969,454 5,969,454
-;9:
Balance at March 31, 2013 180,480,000 315,723,047 496,203,047 -
-
; o o
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The annexed notes form an integral
part of these condensed interim financial information.
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IDREES TEXTILE MILLS LIMITED

Ismail Centre, 1st Floor, 6-C, Central Commercial Area,

Bahadurabad Karachi-74800 (Pakistan)

ALLAWALA GROUP




	final balance sheet_Page_1.jpg
	final balance sheet_Page_2.jpg
	final balance sheet_Page_3.jpg
	final balance sheet_Page_4.jpg

