International Knitwear Limited

Directors’ Report

The Board of Diectors of Imte matiom| Knitwear Umited [KL] & pleased to present the unaod iled
financial statememts of the Company fior the three manths period ended September 30, 2013,

The Directors’ Reportis prepamd undersection 2360f the Companies ordinance 158 4and Clase
wicof the Ccode of Corpomte Gowe maNCE,

FIMANCIA L PER DRI & MNCE

July-5e pte mber July s=ptember

2013 2ma2

Rups=es Rupzes
saks 2,104 363 & 380173
cost of goods sold [ZA7,044) [322% 511)
Gross profit J[hEs) 4,068,419 [3, 38,33
Pmofit, [Loss) befom tasation 1,117,723 [6,43628]
Tasation (3,74 [BE,78)
Pmofit/[Loss) after Eation A5, 344 6,725,055
Earnings /[Lo=) par=ha re-be=ic and dil rt=d 014 [2.08]
LOERVIE

=aks durng the perod onder revEw am RE.29,194,363 a@Eaimst RS EBEE917 3 in the
cormespondirg period lastyear. There has been gross profitof rs.4058 419 dwring the fistquader
aeaimteross bs of R5.3,3488 3% & compared to the fistquart: rof Bst year.

afte rincorpomting ad minstrative & selling acperses, fimnca | chemees and other cha mes, profit
before =xation for the pericd under review hawe amoumed to f5.1,117,7 23 a@aiet boss of
F5. 6,435,256 inthe corespording pe riod

In omer to recower prior pericd komes ard seek future profitability, the Companmy b @len
pmactive measums within the oeanization. senificant reductions in cost hawe been made in
inefficie mt production amas to minimize incuming bosses.. Howevera me miml profit after tas of
Fs.464, 34 & recom ed apaist bosses of Fs. 67 2,025 inthe cormsponding pericd Bstyear.

FUtum PROSpects:

The management of the company ae making efforts to ob@inonk s of w\ilee added pmdwts
with tealthier margims and hope to pesent better msulis inthe coming period .

Acknowrkd g2 ment

The Dimctors would like to ecpress their gm@titude to the customer, Bankers ard other
sEkehoders for their comtinued support @nd encoureee memt and akao plBoe on record the
apprecigtionofthevale ble serices mmdemd bythe employess ofthe company .

onbehalfof the Boad

{

Nazem shafi
Chief Exer utive

karechi: oo tober 31, 2013

CONDENSED INTERIM BALANMCE SHEET
ASATSEPTEMBER 30,2013

[urduditad | [Auditad )
SERFTEMBER lune
2013 2013
[Fupees) [Rupees]
ASSETS
Mon- Curment Assets
Property, PE AL E Equipment 33,327 75,308,620
Long term de posits 1, 607, 55 1,607 GE8
Imiestments SE9,548 SE0118
34.540,254 37 566 AT
Curment Assets
Stock in trade 16,030,382 16,111 241
Trade debts - comidemrd good 26532710 34743850
Adwances, deposits, prepayments and ather receivables 5442483 4.5405,234
Tasation - net 203,001 411547
cashand bank balances 147,545 75 6L
40 05,261 55 BEE 423

TOTAL ASSETS

EQUITY & L BILTIES
SHARE CAPITAL & RESERVES

E3 EEE S5 a3 454§29

=hare capial 32, =000 32,0000

Umapproprated profit 1,509,183 1194530
33 A0, 183 33,444 F30

unres lzed grinf fom |on e etion of imestme nt- aaiBhe Brae TE,A0 136472
33 47,223 33,5E1311

curment Liabilities

short term finances under mark up arangements | 4,430,063 | | 8,582,326 |

Trade and other payables 45,1 68, 220 51,2011932
40 509,262 50 B7351B

COMNTIMNG ENCIES 8: COMMITRM ENTS

TOTAL EQUITY AMND LIGBILITIES B3 SBG,S15 93,454 B29

Theaanexednates Brman inegrel part af these randensed intedim fnoncie ! informe tbn.

(&

MAYEEM S HAR ik SEEM SHAR
Chief Executive Director

CONDENSED INTERIM PROFIT & LO S5 ACCOUNT
FOR THE PERIOD EMDED SEFTEMBER 30,2013 {LIN-ALDITED]

SEFTEM BER SEPTEMBER
zZms 2012
[Rupses) [Rup=es)
Metsales 39194363 38289173
Cost of goods sold [25135,944) (32,237511)
Gress profit f (less) 4055415 [3,308,35%)
Administrative 2 selling expemses [2.795,932) [2,317657]
Operating profit / (loss) 1,259,487 [5.BEE, 0Z5]
Other income 327,351 77,939
1,58E.868 (5,588,055
Finance cmsts (383,204) [225,109)
Other chages [25,940) [23,111)
j969,144) {gag,220)
Profit / (loss) befre tazation 1117723 6,436,255
Tamtion
Tavation:-cument [E53,379) (285, 769)
Profit / (loss) after & xation 464,544 |5, 725025)
Eamirgs / [loss) pershare-basic and diluted 014 fz.09]

COMDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD EMDED SEFTEMBER 30,2013 [UN-ALIDITED)

SEPTEM BER SEPTEMBER
23 z01z
[Rup=es) [Rup=es)
Profit f(loss ) after ta ation forthe period 454, 244 [B,725,025)
Other mmprehems ivwe(lms) 55,431) [4,422]
Tatal campreende oame [ llas] for the pedad 405513 16, 723, 507 )

Theennexed notes form en in ege il pert gf these conde nsed in terim finencie! inforee ton.

(%

A EER SHAFI
Chief Executive

Wf ASEEM SHAFI
Director

International Enitwear Limited

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE FERICD ENDEDSEFTEMBER 302013 [UM-AUDITED)

SEFTEMBER SEFTEM BER
2013 2012
[Fupees) [Rup=es]
CASH RO FROM OFERAT NG ACTIVITIES
Pmfit / [Loss) before tacation 1117723 (6,436, =7
Ad jlEtment for non @sh items:
Deprcigtion 1,313,848 1,161,366
Gain onsak of poperty, plant and equipment [252430)
Firance ¢ larges S8 3,204 B5,1E
1444723 1,386,474
pmfit f foss) Profit befom clanges inworking capim| 2562245 B840, TEZ)
[Incre@se ) f Decrease i cumentassets
Stoc kintmde 81450 1,188,511
TrRde debtors B,211,140 [1,70a, 50F)
Adwances, deposits, prepayments and other receivables B 06,260 [1,59132 454]
7306330 [2,417,575)

Increase f [Decease] nocument l@bilities

Short term finances under mars uparane: ments 143333 23,000
Trede and other payables 51 21 96! 7,538, 50

(75552097 7,762,350
Firan: 81 chames paid [383,20d) [B=,1E]
Taves paid [1132a27) [480,535]
MNet @sh inflow from opemting activities EES 362 [410, 753 ]
CAsH RO FROM FINGNCING ACTI WITIES
Net@sh [used in) financingactini izs
CAsH QW FROM INYVESTING ACTIVITIES
capitalex penditure [1,223,638] [3a, 260
Pmceeds fomsak of property, pentand equipment 3,218,000 -
I stme s [BE161] -
Met@sh [used in) inuesting activities 1806201 [59,260]
Met increase S Hecrease] in@s hand @sh equiwlents 2791563 (450, 014]
cash and cash equivalems at the beginning of the wear [4,674,031] (4,351,245
cashand @shequimk nts atthe end of the year [1LEEZ AGE] |.E01, 260]

The eaneked notes Brmen integre ! gert gf the = condensed interirm fnenciel infonrme ton.

’ﬁp\ﬂcj v

MY EER SHAFI AaSEEM SHAR
Chief Executive Director
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% International Knitwear Limited

FIRST QUARTER REPORT

FOR THE QUARTER ENDED
SEPTEMBER 2013

.

International Knitwear I.imited

COMPANY INFORMATION

QARD OF DIRECTORS \

Mr. Masgem Shaf GHIEEEXECLETINE
. Waseem Shafi

ir. Javed Khan

kr. Muhammad Shafi

M. Zahid Al

b Mubhammad Sajid Husain

k. Arshad Ahmed

CHIEF FINANCIAL OFFICER &
COMPANY SECRETARY
hr. Javed Khan

AUDIT COMMITTEE

. Waseem Shafi Chairman
hr. Arshad Ahmed hMembear
hr. Zahid Ali hMembear

AUDITORS

Baker Tilly Mehmood |dress Qamar
Chartered Accountants

LEGAL ADVISOR
5. Akhtar & Company

BANKERS
Bank-Al-Habib Limited
Habib Bank Limited

REGISTERED OFFICE & FACTORY
F-2A4L), S.1.TE. Karachi-75730

REGISTRAR
Central Depository Company of Pakistan Limited.

CDC House, 99-B, Block "B, 5 M.CH.5.

@n shahra-e-Faisal, larachi-74400 /

International Enitwear Limited

COMDENSED INTERIM STATEM ENT OF CHANGES IN EQUITY
FOR TH E PERIC D ENDED SEPTEMBER 30,2013 [LIN-ALDTED

Lviraalized
ki, A W galn ak
Sberfed ard  regluation of  Undpergefabed o
Pardup Share Treoastrnerts Paft
Caphal aranabile o
E1
IRupees]
Balaroe a5 at une 20, 2012 32 250,000 11088 1675 ZEE 49004179
5% 03 5h Avidand mld har thi vl randad IUnedo, 31 |4,612,300] 1612 300]
Met kss| orthe yearended June 202043 E 2 142947 828] |13 947 929
Unrealizd gainen rew wtonof nvestments
awminbE Briok H 137 %0 2 137 %0
Balaroe a5 Jt Iune 20, 2012 32 250,000 135471 1184 23 33531310
Met profit for the period Emed S e pte mbe 30,2013 a64 384 64344
Unresliz=d |kss]on ews mtion of i mes tmens
avminbe brinke |E.a2 1| | 421
Balares as at Sepiember 20,2013 3235 0000 TE40 1558, 13 3355731

MOTES TOAND FORMING PGRT OF THE CONDENSED IMTERIM FINANCE L INFIRMATIOMN
FOR THE FERIID EW GE B SEFTEM B ER 20,2013 {U -0 UDITER]

STATUS AND NATUREOF BUS INESS

Inematioral knitwear Limited [hemiefter mfemed & the company or KL is @ public limited
compamny lsted on Kamchiand IsBrmabad stock excharges. The Regs tered office ofthe Company &
located at Plot # F-28 /1, SITE, Kamchi. ts pincipal ac thities are knitting, dyeing, s titching, export of
earments and providing dyeing facilities.

BaS 5 OF PREPS RATION

Ths condemsed imterm financal informetion hes been pepared in accordance  with the
mqureme ms of the ermetioral Accourntirg sEndam Mo, 3 'imterim Firencial Repoting’ and am
beimg submitted to the shae hoders a5 mquired under Section 245 of the Companies omdinamce,
1c84ard the [ting meuBtionsof the kamc b stock Bichange.

ACCOUMNTIMNG POUCIES

The accourting policies adopted inthe pepamtion of ths condenszd imterim fimncal information
am the same as those applied in the prepaation of the fimncil idfo mation of the compamy fort be
yearerded Jupe 30, 20 3.

The orneed motes joe on deiegod po et of these cordersed Iedeckn Beoncia! ndorenatbe

% 0

P —
NOEEM SHOF] WASEEM SHOF|
ChET ELECUTIE Director
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