


























Details of  Pattern of  Shareholding as per Requirement
of  Code of  Corporate Governance

CATEGORIES OF SHAREHOLDERS SHARES
HELD % AGE

Associated companies, undertakings and related parties
Barkat Limited 
NIT and ICP
National Bank of  Pakistan, Trustee Department
Investment Corporation of  Pakistan

Directors, CEO and their spouse and minor children
Mr. Gohar Ullah
Mr. Asad Ullah Barkat
Mr. Humayun Barkat
Mr. Maqsood Ahmed Khan
Mr. Muhammad Saleem
Mr. Soofi Taj Muhammad
Mr. Muhammad Ayub (NIT Nominee)

Executives

Public Sector Companies and Corporations

Banks, DFIs, NBFIs, Insurance Companies, Modaraba
and Mutual Funds

Administrator, Abandoned Properties, Govt. of  Pakistan

Joint Stock Companies

Individuals

Shareholders holding ten percent or more voting 
interest in the listed company
Mr. Inayat Ullah
Mrs. Kulsoom Inayat
Mr. Humayun Barkat
Barkat Limited
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production of a qualifying assets are capitalized as a part of the cost of that asset. All other borrowing 
costs are  charged to income. 

 
2.15 Revenue Recognition    

  
 Dividend income on equity investment is recognised when the company’s right to receive the payment 

has been established. Return on deposits are recognised on accrual basis. 
 
2.16 Research and Development Support 

  
The manufacturing cum exporting units in respect of certain type of fabrics have been allowed Research 
and Development Support by the Government at specified rates and with specified conditions. 

 The income is accounted for on accrual basis and is grouped under “other income” in the financial 
statements.  

  
2.17 Sales     
Sales including sale of coal and auto parts are recorded on dispatch of goods. 
Sales include export rebates, which are accounted for on accrual basis.   

 

2.18 Offsetting of Financial Assets and Financial Liabilities 
 
           A financial asset and a financial liability is offset and the net amount is reported in the balance sheet if 

the company has the legal enforceable right to set-off the transaction and also intends either to settle on a 
net basis or to realize the asset and settle the liability simultaneously. 

 
2.19 Provisions 

 

 A provision is recognised when the company has a present obligation(legal or constructive) as a result of 
a present or past event and it is possible that an outflow of resources embodying economic benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 
These are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no 
longer probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation, the provision is reversed.  

 
2.20 Impairment of assets 

 
 The company assesses at each balance sheet date whether there is any indication that an asset has been 

impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If, 
and only if, the recoverable amount of an asset is less than its carrying amount, the carrying amount of 
the asset is reduced to its recoverable amount and is recognised as an expense in the income statement.    

  
2.21 Cash and its Equivalents 

  
 Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of cash flow 

statement it comprises cash in hand and demand deposits, short term highly liquid investments that are 
readily convertible to known amount of cash and which are not subject of significant change in value.  

 
2.22 Related Party Transactions  

 
 Transactions between the company and related parties are made at arm’s length prices determined in 

accordance with the comparable uncontrolled price method which sets the price by reference to 
comparable goods sold in an economically comparable market to a buyer unrelated to seller. 
2.23 Research and Development Cost 

 
 Research and development cost is charged to income as and when incurred.  
 

2.24 Dividend and Appropriation to Reserves 
 
 Dividend is recognized in the financial statements in the period in which this is  approved. 
 

2.25 Financial Assets and Liabilities 
 
 All financial assets and liabilities are initially recognised at cost which is fair value for the consideration 

received or given. These financial assets and liabilities are subsequently measured at fair value. 
 

2.26     Capital Work in Progress 
 
 This is stated at cost which includes all specific expenses incurred for installation / erection and are 

transferred to fixed assets when ready for intended use. 
 
26 
















































