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Introduction 

AN OVERVIEW OF ECONOMIC AND FINANCIAL 
DEVELOPMENTS IN 1995-96 AND TARGETS 

AND PROSPECTS FOR 1996-97 

The main macroeconomic objecti ves for 1995-96 were to increase the rate of economic 
growth from 4.4 per cent in 1994-95 to 6.5 per cent, reduce the inflation rate from 13.0 per cent 
to 9.5 per cent, and contain the external current account deficit to 4.4 percent of GDP. To achieve 
these objectives, the budget deficit was to be reduced from 5.6 per cent of GDP in 1994-95 to 
5.0 per cent, through revenue raising and expenditure restraining measures. Tight fi scal policy 
was reinforced by a lowering of the target for the rate of mone tary expansion from 16.6 per cent 
in 1994-95 to 13 .0 per cent. On the trade account, exports were projected to increase by 14 per 
cent and import growth contained to I 0.6 per cent in 1995-96. However, deve lopments in the 
first quarter of the year turned out to be out of tune with the above targets in several respects. 
Borrowing for budgetary support in the first quarter was substantially higher than the target for 
the year as a whole, inflation showed no s ign of abatement, the external trade balance worsened 
and foreign exchange reserves and the exchange rate came under pressure. In the wake of these 
developments early in the year, the Government adopted several re inforcing measures in 
October-November, 1995 to contain macroeconomic imbalance . These measures inc luded an 
exchange rate adjustment, the imposition of regulatory import duty, an adjustment in petroleum 
product prices and a reduction in non-core development expenditure. Moreover, the budget 
defi cit target was reduced to 4.6 per cent of GDP. Exchange rate adjustment and tightening of 
the fi scal policy were accompanied by a firming of the monetary policy stance in the form of an 
increase in repo rate of the State Bank of Pakistan and reduc tion in the target for monetary 
expans ion to 12. 1 per cent. T he re inforced policy package improved the macroeconomic 
situation in several respects in the second-ha If of 1995-96. Inflation rate began to decline, export 
growth accelerated, import growth slowed down and there was a substantial improvement in 
foreign exchange reserves. 

The performance for the year as a whole, however, remained mixed in the wake of 
developments in the first-half of the year. While most of the supply side targets for the year as 
a whole were met or exceeded, contributing to an easing of domestic inflationary pressures and 
creating exportable surpluses, there were noticeable weaknesses in demand management. On 
the supply side, the growth rate of the economy increased from 4.4 per cent in 1994-95 to 6. J per 
cent in 1995-96. Mo t of the sectors showed rising growth rate , with the bumper cotton crop 
he lping to pu ll up the growth rate in the agricultural sector and also contributing to some revival 
in the textile industry. Production of minor agricultural crops increased significantly in contrast 
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to the low growth in the preceding year. The industrial sector growth of 6.1 per cent was almost 
double that of the preced ing year, with large-scale manufacturing recording a growth of3. I per 
cent compared with 0.5 per cent in 1994-95. The rate of inflation, as measured by the Consumer 
Price Index, declined from I 3.0 per cent to 10.8 per cent in 1995-96. 

There were, however. slippages in demand management. Notwithstanding the substantial 
resource mobilisation effort made in the beginning and the middle of the year, the budget deficit 
target for I 995-96could not be ac hieved. The latest estimates indicate that the budget defici t was 
5.8 per cent of GDP in 1995-96. The larger budget deficit was financed, inter alia, by bank 
borrowing for budgetary support of Rs. 54 bill ion which was about twice the target of Rs. 28 
bil lion fort he year. Exce sive government borrowing was the main factor responsible for higher 
domestic credit growth ofover20 percent compared with the revised target of 14.3 percent. This, 
in turn, exerted pressures on dome tic prices as well as on the exchange rate and the balance 
of payments. A drawdown of net fore ign assets of the banking system led to a dece leration in the 
growth in money supply from. 16.6 per cent in 1994-95 to 14.9 percent, but remained higher than 
the re vi ed target of 12. I per cent for 1995-96. 

Several of the balance of payments targets for the year as a whole could not be achieved. 
Expo11s increased by only 7 per cent in the year as a whole, import growth amounted to 16.2 per 
cent, and workers' remittances declined by 21.7 per cent. As a resu lt of these developments, the 
current account deficit widened to 6.6 per cent of GDP compared with 3.6 per cent in 1994-95 
and the target of 4.4 per cent for the year. However, the almost tripl ing of foreign direct 
investment to $1. I bil lion and a sizable increase in fore ign currency deposits he lped mitigate the 
impact of the wider curre nt account defici t and foreign exchange reserves stood at $2.1 bill ion 
at the end of 1995-96. 

Real Sector Developments and Policies 

The economic recovery accelerated further in 1995-96 with real GDP growth rate increasi ng 
to 6.1 percent, which was signi ficantly higher than the average of 4.5 per cent in the preced ing 
two years and a meagre growth rate of2.3 per cent in I 992-93. The higher growth rate was quite 
broad-based in contrast to the outcome in 1994-95 when growth in the large-scale manufacturing 
sector had been barely positive and the mining and quarrying sector had actually contracted. The 
growth rates of the three main sectors (agricu lture, industry and services) accelerated to a range 
of 5.8-6.7 per cent. with the largest increase recorded in agriculture. 

The growth rate of the agticultural sector at 6.7 per cent in l 995-96 exceeded the target of 6.2 
per cent for the year and compared favourably with the preceding two years' average growth of 
5.6 per cent and a negati ve growth of 5.3 per cent in 1992-93. The healthy growth in agricultural 
output renected the continued good pe rformance of major crops, whose production increased by 
9 per cent, compared with 8.7 per cenc recorded last year. Amongst the major crops, cotton 
production registered the largest increase of 22.2 per cent, indicating success in controll ing the 
leaf curl virus problem which had so badly marred the cotton performance in the preceding three 
years. In addition to implementing effective plant protection measures, the intensive use of 
improved seed varie ties and efficient use offer1il izers also helped to increase cotton production. 
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Wheat production continued to increase, to reach a new record level, in response to higher 
procurement prices, although effecti ve use of inputs and favourable weather conditions also 

helped. Producti on of rice and other maj or crops also increased. The main exception was 
sugarcane production which dec lined as some of the area under sugarcane cultivation was 
diverted to more profitable acti vity of cotton production. A very striking aspect of the 
performance of the agricultural sector was that the growth rate of minor agricultural crops, at 4.9 
per cent, was more than double the growth rate of the preceding year. Expansion of minor crops 
at a rate faster than the populati on growth was one of the contri butory factors in the reduction 
in the rate of inflation. Since several of the minor crops, such as pulses, are grown on non­
irrigated land, improved farm management techniques could be utilized to combat dry weather 

conditions and further increase their low yields. 

The industri al sector growth of 6. 1 per cent in 1995-96 was almost double that of the 
preceding year but sti 11 remained below the trend growth rate. Large-scale manu facturing, which 
is the largest sub-sector of the industrial sector, registered a growth of 3 .1 per cent compared to 
the 0.5 per cent growth of the precedi·ng year. The performance of the large-scale manu facturing 
sector was helped by the significant increase in investment in plant and machinery, w ith several 
sub-sectors such as cement, cigarettes, motor cycles, soda ash. and bicycles showing sharp 
increases over the production levels of the preceding year. However, the overall growth rate in 
large-scale manu facturing wa. pulled down by the negati ve growth of 17.7 per cent j n sugar 
production. The maj or reason for the decline in the sugar production were increased uncertain­
ties regarding sugar prices as wel I as disputes between the sugar processing industry and farmers. 
Textile industry was given a boost by the bumper cotton crop, with cotton yam production 
increasing by 7. I per cent, al though the industry was still far from a fu ll recovery . The growth 
rate in cotton manufactures remained significantly below the trend growth and cloth production 
increased by only 0.9 per cent. This points to the continued adjustment difficulties in the textile 
industry necessitating further corporate restructuring and other measures aimed at revi ving the 
potentiall y viable sick un its. 

Investment acti vity showed considera(?le buoyancy in large-scale manufacturing and elec­

tricity and gas. Real investment increased by 35.6 per cent in large-scale manufacturing and by 
24.0 per cent in electricity and gas in 1995-96. The rati o of total investment to GNP increased 
from 18.6 per cent in 1994-95 to 19.4 per cent in 1995-96, with the large increase in private sector 
investment more than offsett ing the decline in the rati o of public sector investment to GNP. 
However, the increase in investment was mainly financed by net ex ternal resource inflow 
because national savings as a per ce11t of GN P actually declined from 14.6 per cent to 13.6 per 
cent in 1995-96. The country's savings rate is amongst the lowest even in the group of low­
incorne developing countries, and requires an in-depth analysis for adoption of measures to 
improve the saving performance o f the economy. A substantial increase in national savings is 
an essential prerequisite to lessen dependence on external resource inflows, reduce the vulner­
ability of the balance of payments and ensure non-inflationary financing of a rising level of 
domestic investment. 
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Price Developments and Policies 

The inflation rate, as measured by the Consumer Price Index, decelerated from l 3.0 per cent 
in 1994-95 to I 0.8 per cent in 1995-96, although it was above the target of 9 .5 per cent. The fall 
in the inflation rate was more prqnounced in terms of the Wholesale Price Index, which 
decele rated from 16.3 per cent to I 0.3 per cent, as wel I as the Sensiti ve Price Indicato r, which 
decele rated from 15.0 per cent to I 0 .7 per cent. The slowdown in the rate of inflation was largely 
on account of the rebound in producti on, paiticularly the larger than targeted growth of the 
agricultural sector. Food prices, whic h make up about one-half of the weight of the CPI, were 
re lieved from the supply-side pressures of the preceding years when growth of minor 
agricultural crops had been held back by adverse weather conditions and other factors. Food 
price inflation showed a decline from 16.7 per cent in 1994-95 to I 0 .1 per cent in 1995-96 but 
most of the other consumer prices continued to remain under pressure reflecting the impact of 
e xcess demand conditions emanating from the higher budget deficit and larger bank borrowing 
for budgetary suppo1t. In addition, excessive reliance on indirect taxes for resource mobilisation 
and adj ustment in several service charges and admini stered prices coupled with devaluation and 
imposition of the regulatory duty contributed to highe r production costs and to cost-pus h 
inflation. 

Budgetary Developments and Fiscal Policy 

The ori ginal 1995-96 Budget was meant to strike a balance between the need, on the one hand, 
for tighter demand management to control inflationary pressures and, on the other hand, to 
provide some breathing space from the adjustment fati gue by stretching out the macroeconomic 
adjustment and structural reform period. According ly, the original Budget aimed to reduce the 
overall defic it from 5.6 pe r cent of GDP in 1994-95 to 5.0 per cent in 1995-96. The improveme nt 
in budgetary balance was to come through the additional resource mobilisation effort made in 
the beginn ing of the year and a curtailment in expenditure. The original budgetary effort was 
re inforced with additional measures in October, 1995 with the result that the revised tax revenue 
was to increase from 13.8 per cent of GDP in 1994-95 to 14.6 per cent in . 1995-96 and 
development expenditure was co be reduced from 4.4 1 per cent of GDP in 1994-95 to 4.36 
per cent in 1995-96. · 

The latest estimates indicate slippages in the fi scal performance both on the revenue and 
expenditure side with the result that the budget recorded a defic it of 5.8 per cent of GDP in 
1995-96. The revenue shortfall in 1995-96 was reminiscent of the experience of previous years 
and the difficulties that have been encountered in collecting taxes. In spite of a substantial tax 
effort made in each of the last several years, including 1995-96, the tax-GDP ratio has remained 
almost unchanged refl ecting the ine lasticity of taxes, weaknesses in tax administration and 
prevalence of tax evasion. If additiona l taxati on is excluded from tax collections, tax receipts 
show very low growth in a ll these years, certainly much lower than the growth in nominal GDP. 
The problem, therefore, is not the inadequacy of tax effort but inability of the system to collect 
taxes. Gi ven the already low levels of de velopment expenditure and the limited flexibility in 
c urre nt expenditure on account of the defence and interest payments, the effort of fi scal 
authorities needs to shift from the impositi on of new taxes towards measures for an improve­
ment in tax elasticity and tax collecti on and a reduction in tax evasion. 
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The moderni sation of the taxation system and improvement in tax administration hold the 
key to the country's fiscal proble ms. Effective implementation o f a broad-based low rate 
consumption tax, documentation o f the economy, expansion of direct tax base through e limina­
tion of loopholes and unnecessary exemptions and concessions and inclusion of agricu lture in 
the direct tax net are c ritical for ra ising the tax-GDP ratio. Inc reased taxation at the provincial 
and local leveJ linked with an improvement in the provision o f public goods is a lso c ritically 
essential. Thi s needs to be re in force9 by improved fi scal pe rfo rmance of corporations not on ly 
to generate resources for their development expenditure but also to make timely payments o f 
the ir debt servic ing liabilities to the Government. On the expenditure s ide, there is a need to 
reduce stock of debt through fi scal consolidat ion, as well as to use privatisation proceeds to retire 
the most expens ive debt. In addition, structural reforms of the financial sector that lead to 
improved profitability of banks could substantial ly increase the tax base. Non-tax revenues 
could also be improved by reduc ing leakages through the "quasi- fi scal" operations in the public 
sector. 

Monetary Developments and Monetary Policy 

The Credit P lan for I 995-96 was formul ated to achieve the twin objecti ves of controlling 
inflation and ensuring suffi cient availability ·o f bank c redit to meet the genuine financing needs 
of the pri vate sector. Monetary growth was to be lowered fro m I 6.6 per cent in 1994-95 to 12. J 
per cent in 1995-96. However, the reduction in monetary growth was to be achieved by 
restricting government borrowing , containing expansion of credit under the government 
sponsored schemes, and some drawdown of net fore ign assets of the banking syste m. Private 
sector c redit was programmed lo grow at a rate adequate to meet a ll of the productive 
require ments and net domestic assets were programmed to increase by 14.3 per cent and private 
sector c redit (excluding directed c redit) by 19.3 per cent. 

The actual outtum diverged significant ly from credit plan targets for 1995-96. Net domestic 
assets increased by 20.2 per cent, compared to an increase o f 12.3 per cent in the previous year 
and target o f 14.3 per cent for 1995-96. The major factor behind the excessive increase in net 
domestic assets was government borrowing for budgetary support, which at Rs. 53.6 billion was 
well-above the target of Rs. 28. 1 billion in the Credit Plan . The go vernme nt sector as a who le 
(includ ing use of PTC sale proceeds, commodity operatio ns and credit to autonomous bodies) 
absorbed Rs. 73.6 bill ion or about one-half of the tota l domestic c redit expansion o f Rs. 154.2 
bil li on. 

Jn spite o f pre-emption of a large part of domestic credit by the public sector, the State Bank 
made sure that credit availability to the private sector was in line with the target of the C redit Pl an 
so that producti ve acti vities in the private sector remained unaffected. In fac t, expansion o f c redit 
to the private sector (excluding public sector enterpri ses) at Rs. 52 bil lion in 1995-96 was about 
right on target. In other words, the larger public sector borrowing was not allowed to c rowd out 
the pri vate sector but rather the aggregate monetary and credit targets were allowed to be 
exceeded. The expansion in domestic c redit was 5.9 percentage points above the c redit plan 
target fo r 1995-96 and that of mo netary expans ion 2.8 percentage po ints. 

s 



The State Bank took further steps to liberalise and consolidate the credit markets and shift its 
monetary contro.I mechanism from direct controls lo market-based instruments. The credit­
deposit ratio, which for many years had been the major instrument for credit control but had lost 
its operational relevance last year when it had been raised progressively to 36 per cent, was 
abolished on September 30, 1995. Thereafter, open market operations became the principal 
instrument for monetary management, with only occa ional use having been made of the other 
reinforcing indirect instruments, such as reserve requirements and discount window operations. 
The cut-off yield at the primary auction of government securities and on open market operations 
was allowed to increase gradually during the year so as to bring it c loser to market rates. 

The nati onalised banking sector is characterised by imprudent lending, excessive loan 
defaults, poor recovery effort and ineffici encies in man agement as reflected in high administra­
tive costs. The State Bank issued several directives during the year to effect improvement in all 
these areas and took steps to strengthen its supervisory capabilities and tighte n monitoring of 
the banking system. However, these efforts met with only limited success due to the entrenched 
vested interests and the"banking cu lture" that developed after the nationalisation of banks. A 
durable solution to these problems is privatisation of al I the nationalised banks and development 
finance insti tu tions, except the National Bank of Pakistan. In the meantime, there is an urgent 
need to strengthen their management and improve legislative and administrative framework for 
speedy loan recovery and enhanced accountability of bankers as well as loan defaulters. 

External Sector Developments and Policies 

The balance of payments position weakened sharpl y in the first-half of the year with the 
cunent account deficit widening to $2.6 billion compared to $ 1.2 billion in the corresponding 
period of the previous year. The larger current account deficit reflected the fal l in remittances, 
stagnation in exports and the sharp ex pans ion in imports. However, the exchange rate adjustment 
and tightening of de mand management helped to reverse the trend in the second-half of the year. 
In the second-half of the year, ex ports increased and imports growth declined with the result 
that the current account deficit declined to $ 1.6 billion from$ 2.6 bil li on in the first-hal f. 
However, the targets for the year as a whole could not be achieved. The growth rate of exports 
at 7 .0 per cent in 1995-96 turned out to be one-half of the target of 14.0 per cent. The growth rate 
of imports at 16.2 per cent for the year as a whole was significantly higher than the target of 10.6 
percent. As a result, the year ended with the current account de ficit of $4.2 billion or 6.6 percent 
of GDP. This defi c it was fin anced by a larger than programmed capital account surplus. Foreign 
direct investment increased markedly, from $ 0.4 billion in 1994-95 to $ I. I billion in 1995-96. 
There were also sizable increases in foreign currency accounts of$ 1. 73 bi Ili on during the year. 
Foreign exchange reserves were$ 2. 1 billion at the end of 1995-96. 

Targets and Prospects for 1996-97 

The main macro targets for 1996-97 are to ra ise economic growth rate to 6.3 per cent, lower 
inflation to 8.5 per cent and bring down the cun-ent accounl deficit of the balance of payments 
to 4.4 per cent of GDP. Export growth is projected al 14.4 per cent and import g rowth at 5.3 per 
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cent, whic h, in combination wit h larger remittances and direct foreign in vestment, was expected 
to increase fore ign exchange reserves during the year. The inte rmediate targets are to reduce the 
budget de fi c it to4 percent of GDP, lower bank borrowing for budgetary support to Rs . 20 billion, 
contain do mestic credit expans ion to I I . I per cent and money growth to 13.1 per cent. 

The achievement of these ambitious targets would require susta ined e ffort to implement 
prudent fiscal, monetary and exc hange rate policies in a consistent and co-ordinated manner on 
the one hand and to ensure further industrial sector recovery and sustenance of the momentum 
of agricultural expans ion on the other. On the demand management side, the pace sette r will be 
the fiscal pol icy which ought to avoid "implementation slippages" and ensure that both 
expenditure and revenue of the Federal Government remain on track, provins;ial governments 
contain thei r bon-owings from the State Bank within the "Ways and Means limits" approved for 
them and public sector corporations fully service their debt prior to undertaking new develop­
ment projects which should, in a ny case, be subject lo s trict financial disc ipline. The State Bank 
would have to deny new credit lines to specialised institutions and ins ist on linking their new 
lending with recoveries of the old loans. Pri vate sector productive c redit requirements would 
need to be fully met but c redit for low priority and speculative acti vi ties wou ld have to be 
restrained. Recovery of the textile sector and a good cotton crop would be essential for the 
achievement of the g rowth ta rget. In brief. pursuit of a prudent fi scal policy, financial sector 
re forms, be tte r debt management and continuation of the effort to sustain high ag ricultural 
growth and achieve further recovery in the industrial sector are the key to ensuring a moderation 
in inflation and reducing the vulnerability of the balance of payments over the medium-te rm. 
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Selected Macroeconomic Ind icators 

1991 -92 1992-93 1993-94 I 994-95R l 995-96P 1996-97 
(Targets) 

(Growth rates) 

Real GDP at constant factor cost 7.7 2.3 4.5 4.4 6. 1 6.3 
Agriculture 9.5 - 5.3 5.2 5.9 6.7 5.0 
Manufacturing 8.1 5.4 5.4 2.9 4.8 7.2 

GDPDeflator 10.1 8.7 12.9 13.6 10.0 
Consumer Price Index ( 1990-9 1=I00) 10.6 9.8 11.3 13.0 10.8 8.5 
Sensitive Price Indicator ( 1990-91= I00) I 0.5 10.7 11.8 15.0 10.7 

Domestic Liquidity 30.3 18.0 16.9 16.6 14.9 13.1 
Domestic Credit 26. 1 24.3 IO. I 12.3 20.2 11. 1 

Exports (f.o.b.) 14.6 0.3 - 1.4 16.1 7.0 14.4 
Imports (f.o.b.) 7.3 11.7 - 13.6 18.5 16.2 5.3 

Liquid Foreign Exchange Reserves 10 12 46 1 2305 2737 2065 2331 
(Mill ion US$) (at the end of year) 

(In percentage of GDP) ,_ 

Total Investment 20.l 20.7 19.4 18.7 19.6 20.5 
National Savings 17.I 13.6 15.7 14.7 13.7 16.2 

Tax Revenue 13.6 13.3 13.3 13.8 14.0 14.9 
Total Revenue 19.1 18.0 17.3 17.3 17.7 18.5 
Budgetary Expenditure 26.5 26.0 23.2 23.0 23.5 22.5 
Budgetary Deficit 7.4 8.0 5.9 5.6 5.8 4.0 
Public Sector Borrowing Requirement 7.4 9.6 6.8 6.8 6.3 4.6 

Current Account Balance - 1.9 - 6.4 - 3.2 - 3.6 - 6.6 - 4.4 

Domestic Debt 43. 1 44.9 44.6 42.8 41.8 39.5 
Foreign Debt 40.7 • 44.6 47.7 45.0 46.2 
Total Debt 83.8 89.5 92.3 87.8 88.0 

P = Provisional. ., 
R =Revised. 
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II. ECONOMIC GROvVTH, SAVINGS AND INVESTMENT 

Introduction 

Gross Domestic Product (GDP) in real tenns increased by 6. 1 per cent during 1995-96 
compared with 4.4 per cent in the preceding year and the origina l target of growth rate of about 

6.5 per cent for 1995-96. Recovery in GDP growth 
was led by 6.7 per cent growth in agricultural 
sector as compared with 5.9 per cent in 1994-95. 
At th is level growth in agricultural sector ex­
ceeded the target growth rate of 6.2 per cent for 
1995-96. Agricultu ral growth was shared both by 
major and minor crops. Industrial sector grew by 
6.1 per cent in 1995-96 compared with 3 .6 per 
cent in the preceding year but fell short of target 
growth rate of 7 .5 per cent for 1995-96. 

With popu lation increasing at 2.8 per cent per 
annum, GDP per capita in real te rms increased by 
3.3 per cent which was significantly higher than 
that in the preceding several years. A sharp reduc-
tion in worker's remittances led to a fa ll of20 per 
cent in net facto r income from abroad. Conse-
quently, the growth rate of GNP was lower than 
that of GDP in real te rms during 1995-96. Real 
Gross National Product (GNP) increased by 5.9 
per cent as compared with growth rate of 5.0 per 
cent in 1994-95. 

One of the striking aspects of developments in 
I 995-96 was a sharp increase 111 consumption 
expenditure by 21.8 per cent in nom inal te rms, 
compared with 20.0 per cent in 1994-95. Con-
sumption expenditure rose to 87.5 per cent of 
GNP from 83.6 per cent in the preceding year. It 
was due to rise m both the private and public 
consumpt ion expenditures which rose by 22.1 
per cent and 20. I per cent respecti vely during 
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1995-96. As a consequence of increase in consumpti on, national savings fell to 13.7 per cent of 
GDP from 14.7 percent in the preceding year. National savings grew by 8.6 per cent to Rs.298.6 
billion in 1995-96 as compared to an increase of 11.7 per cent a year earlier. Public savings 
increased markedl y by 42.0 per cent during 1995-96 to Rs.54.2 bill ion and p ri vate savings grew 
by 3.2 per cent to Rs.244.4 billion. 

There was a considerable increase in investment act ivity during 1995-96 despite a fall in the 
rate of national savings. Gross total in vestment at current market prices grew by 2 1.8 per cent 
to Rs .425.2 billion during I 995-96as compared with an increase of 14.3 percent in the preceding 
year. A a percentage of GNP, it rose to 19 .4 per cent from 18.6 per cent last year. The share of 
national savings in finan cing gross total in vestment declined to 70.2 per cent from 78.8 per cent 
in 1994-95. Gap between investment and national savi ngs was filled by a net external resource 
inflow of Rs. 126.6 bill ion during 1995-96 which was 29 .8 per cent of gross total investment and 
5.8 per cent of GNP. 

GDP: Sectoral Growth 

The commodity producing sectors grew by 6.4 per cent during L995-96 as compared with 4.7 
per cent in the preceding year. Agriculture registered an increase of 6.7 per cent including a 9.0 

Sectoral Growth of Real GDP 
(Percentage Changes and Shares at Constant Factor Cost of 1980-81) 

Growth Rntes Sectoral Shares 

Sectors/Sub-sectors 199~-95R !995-96P 1994-95R 1995-96P 

Real Gross Domestic Product (A+Il) 4.4 6.1 100.0 100.0 
(A) Commodity Producing Sectors (1+2) 4.7 6.4 51.1 51.3 
(1) Agriculture S..2 !i..1 ZA.1. 24.8 

Crops 6.7 7.8 15.5 15.7 
Major 8.7 9.0 11.0 11.2 
Minor 2.3 4.9 4.5 4.5 

Li vestock 5.5 5.6 8.0 8.0 
Fishing -7.3 8.3 0.9 1.0 
Forestry 21.8 -23.9 0.3 0.2 

(2) Industry 3.ll LJ 26.S 26.S 
Manufacturing 2.9 4.8 18.2 18.0 

Large-scale 0.5 3. 1 12.4 12.1 
Small-scale 8.4 8.4 5.8 5.9 
Mining and Quarrying -4.3 8.3 0.5 0.5 

Construction 1.0 4.5 4.0 3.9 
Electricity and Gas I I. I 13.4 3.8 4.1 

(B) Services sectors 4.2 5.8 48.9 48.7 
Wholesale and Retail Trade 4.0 8.3 16.2 16.5 
Transport and Communication 2.8 4. 1 10.0 9.8 
Finance and Insurance 3.0 4.0 2.4 2.4 
Ownership of Dwellings 5.3 5.3 5.6 5.5 
Public Administration and Defence 3.1 2.9 6.5 6.3 
Other Services 6.5 6.5 8.2 8.2 

R Revi~cd. 

P = Provi~ional. 
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per cent increase in major crops, 4.9 per cent in minor crops, 5.6 per cent in li vestock and 8.3 per 
cent in fishing sector. L arge- scale manufacturing sector recorded growth rate of 3. 1 per cent 
during 1995-96 compared with only 0.5 per cent in the preced ing year. Together with 8.4 per 
cent growth in smal l-scale manufacturing. the manufacturing sector as a whole grew by 4.8 per 
cenl. Electric ity and gas. ector grew by 13.4 per cent mainly due to substantial increase in the 
power generation by WAPDA and K ESC. Wholesale and retail trade grew by 8.3 per cent in 
1995-96, transport and communication by 4.1 per cent, finance and insurance by 4.0 per cent, 
ownership of dwellings by 5.3 per cent and services sector as a whole by 5.8 per cent. 

Agriculture 

Agricultural sector was targeted to grow at the rate of 6.2 per cent during 1995-96. Policy 
measures particularly those relating Lo support prices of various crops coupled w ith favourable 
weather conditions resu I tcd in better than targeted growth performance. Agricu I tural growth rate 
was provisionally e ti-~~~~~~=~~~~~=~~~~=~~=~=~~~~ 
mated at 6.7 per cent for YIELD OF MAJOR AGRICULTURAL CROPS 

1995-96 compared with ,,
00
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1995-96 was provided by ,.00 

major crops which grew 
by 9.0 per cent compared 
with a target of 8. 1 per 
cent and growth rate of 
8.7 per cent last year. 
Minor crops also grew by 
4.9 per cent compared 
w ith target of 4.0 per cent 
and growth rate of2.2 per 
cent in 1994-95 . Li ve­
stock was provisionall y 
estimated lo grow by 5.6 
percent in 1995-96. c lo e 
to the target of 5.5 per 
cent. Fishing grew by 8.3 
per cent while forestry 
declined by 23.9 per cent 
111 1995-96. 

Amo ng th e maj or 
crops, production of cot­
ton increased by 22.2 per 
cent to I0.63 millionbales 
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tributor to the growth of agricultural sector in 1995-96. Area under cotton increased by 13 per 
cent to 2,997 thousand hectares in 1995-96. Adoption of effective plant protection measures by 
government and growers, use of improved varieties of seed, effic ient use of fettilizers and 
favourable weather conditions contributed to increase in yield of cotton by 8.1 per cent to 603 
ki lograms per hectare in 1995-96. Production of.wheat increased by 0.8 percent to 17 .15 million 
tonnes in 1995-96. Increase in procurement pri ce of wheat initially by 3. 13 per cent in November, 
1995 had a favourable impact on sowing of wheat during October- December, 1995. Procure­
ment price of wheat was increased again by 6.06 per cent in March, 1996. Area under wheat 
cultivation increased by 1.5 per cent to 8,292 thousand hectares in i 995-96. However, yield 
declined by 0.6 per cent to 2,068 ki lograms per hectare in 1995-96. Production of rice was 
estimated at 3.97 million tonnes in 1995-96, showing an increase of 15. l per cent against a 
decline of 13.7 per cent in 1994-95. Recovery in output of rice crop during 1995-96 was aided 
by increase in support prices of different varieties of paddy and rice in the range of 5 .7 1-9. 16 per 
cent which provided an incenti ve to growers to increase the area by 1.7 per cent. It was mostly 
the increase in rice yield by 13. 1 per cent to 1,834 kilograms per hectare which contributed to 
the recovery in the output of rice crop. Improvement in yield was brought about by time ly pest 
control measures, improved farm management practices and good weather conditions in Punjab 
and Sindh. Sugarcane production declined by 4. 1 per cent to 45.23 mill ion tonnes in 1995-96 in 
contrast to a rise of 6 .2 per cent in 1994-95. Increase in support prices of sugarcane on 30th 

• October, 1995 in the range of 4.58 - 4 .88 per cent failed to persuade growers to increase the area 
of cul tivation. Area under cultivation of sugarcane declined by 4 .6 per cent to 963 thousand 
hectares. However, favourable weather conditi ons contributed to increase in yield by 0.6 percent 
to 47.0 tonnes per hectare in 1995-96. Production of gram was estimated to have increased by 
2 1.6 per cent to 0.68 million tonnes during 1995-96 against a sharp increase of 36.0 per cent last 
year. T his increase in output resulted from an increase in area by 5. 1 percent and in yield by 15.8 
per cent during 1995-96. The output of maize, bajra and jowar, on the other hand, declined by 
2.6 per cent, 28.9 per cent and 3.0 per cent respective I y in 1995-96. 

Structure and Growth of Agriculture Value Added 
(Percentage Changes and Shares al Constant Factor Cost of 1980-8 1) 

Growth Rates Shares in Agriculture 

Sectors/Sub-sectors 1994-95R 1995-96" 1994-95R 1995-96" 

Agriculture 5.87 6.74 100.00 100.00 
Major Crops 8.69 8.96 44.36 45.28 

Wheat 13.51 3.26 13.91 13.46 
Cotton 9.80 2 1.57 12.34 14.05 
Sugarcane 7.73 -3.04 7.4 1 6.73 
Rice -7.23 13.23 6.00 6.36 
Others 18.29 6.18 4.70 4.68 

Minor Crops 2.25 4.87 18.35 18.03 
Livestock 5.54 5.6 1 32.38 32.03 
Fishing -7.26 8.34 3.81 3.87 
Forestry 21. 81 -23.90 1.10 0.78 

R = Revised. 
P = Provisionnl. 
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Food Situation 

The overall food situation in the country was reported as satisfactory during 1995-96. Total 
foodgra ins production increased by 4.46 per cent from 22.42 million tonnes .in 1994-95 to 23.42 
million tonnes in 1995-96. W ith wheat import o f 1.97 million tonnes and estimated domestic 
production of 17. 15 mi ll ion tonnes, sufficient stock of wheat was available to meet domestic 
consumption and reserve requirements during 1995-96. Wheat stock with government, how­
ever, decreased to 3.48 million tonnes at the end of June, 1996 from 3.83 million tonnes a year 
earlie r. As against the procurement target of 4.48 mil lion tonnes for wheat crop harvested in 
March-May 1996, actual procurement upto end- June, 1996 was 3.43 million tonnes. The 
releases of wheat made by the Provincial Governments to flour mills during 1995-96 stood lower 
at 5. 19 mi II ion tonnes compared with 5.59 mi Ilion tonnes a year earlier. Rice procurement stood 
at 205 thousand tonnes including 5 1 thousand tonnes of Basmati and I 54 thousand tonnes of 
JRRI-6 during 1995-96 compared with 283 thousand ronnes of Basmati last year. At the end of 
1995-96, rice stocks with Rice Export Corporation of Pakistan stood at 347 thousand tonnes as 
compared with 612 thou sand tonnes in 1994-95. The covered storage capacity of rice in the 
RECP was 800 thousand tonnes at the end of 1995-96. 

Percapita avail ability of rice, pu lses, fi sh and mjlk was estimated to increase by 65.0 per cent, 
40.3 per cent, 0.2 per cent and 2.5 per cent to 17 .94 kgs., 7 .83 kgs., 4.4 1 kgs. and 67 .16 litres 
respective ly during 1995-96. Availabil ity of rice increased due to higher production and lower 
exports compared with last year's level. Increase in production and imports of pulses contri buted 
to their larger availability during the year. Dec lines were recorded in pe r capita avai labi lity of 
wheat by 0.1 per cent to 130.82 kgs., sugar 6. 7 per cent to 26.80 kgs., meat 8.0 per cent to 15.19 
kgs. and edible o il/vegetable ghee 12.9 per cent to I 0.6 1 kgs. respectively during 1995-96. The 
Government dec ided in early 1996 to set up a special committee to monito r the price behaviour 
of essential kitc hen items and to send early warning about the supply positi on. In order to contain 
increase in the prices of food items, government intervened in the marketing of potato and onion 
during 1995-96. Other ite ms already covered included wheat, rice, cotton, sugarcane, tobacco, 
sunflower, safflower and soybean. Government allowed the pri vate sector to import fresh milk 
and meat from the Central Asian States to meet demand pressures of these items. On 30th 
October, 1995, the Federal Government decided to exempt edible oil , pulses, wheat and potato 
from the levy of I 0 per cent regulatory duty ro bring re lief to the consumers. 

Agricultural Policy 

Various measures were taken during 1995-96 to encourage farmers, fi shermen and foresters 
to increase their producti vity. In addition to support price measures, actions were taken to 
improve the avai !ability of credit, quality seeds, fertilizers, water resources, farm machinery and 
research and extension services. lmproved infrastructure fac ilities we re provided to promote 
fishing and afforestation programme was undertaken to increase tree plantation. Following a 
decision by the National Cred it Consultative Council, a Task Force for agricultural loans was set 
up in September, 1995 to set targets for production loans for Rabi crops and to ensure that 
adequate bank c redit was provided to meet genuine needs of farme rs. 
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Procurement price of wheat was increased by 3.13 per cent at the beginning of the sowing 
season. Price was increased again in March, 1996 by 6.06 per cent which had a favourable 
impact on wheat grower's income during harvesting season. Overa ll increase in procurement 
price of wheat duri ng 1995-96 was 9.38 per cent. [ncentive wa provided to the rice growers 
through increases in procurement prices of different varieti es of paddy and rice in the range of 
5.7 1-9. 16 per cent for 1995-96 crop. Support pri ces o f sugarcane were increased on 30th 
October, 1995 by 4.88 per cent for Punjab and NWFP and by 4.58 per cent for S indh and 
Balochi stan for 1995-96 crop and prices were again raised on 25 th March, 1996 by 1 1.63 per 
cent for Punjab and WFP and 12.63 per cent for S indh and Balochi tan for 1996-97 crop. 
Support prices of different varieti es of cotton (phutti) and cotton 1 int were not changed for 1995-
96 crop which were previously increased in the range of 9.50-30. 15 per cent in May, 1994. 
During 1995-96, support prices of onion and gram were a lso ra ised by 8.97 per cent and 4.76 
per cent respecti vely. 

A ' Kisan Bank ing Window Scheme' was introduced in the Agricultural Development Bank 
of Pakistan (ADBP) which started providingcredit through its 356 branc hes in thecountry. Small 
farmer havi ng subsistence ho lding upto 12.5 acres in Punjab and NWFP , 16 acres in Sindh and 
32 acre in Balochistan of irri gated land and double of it in barani areas a re e lig ible to obtain 
c redit under the scheme. The credit was provided o n per. onal guarantee as well as on pa. s-book 
at a mark-up rate of 14.0 per cent. Provision of prod uction loans was made more effecti ve during 
1995-96 by a llowing it to be dete rmined through actual crop requi rements rather than a nae 
assessment on acreage basis. Special instructions were issued by the government to financial 
institutions to accelerate the pace of disbursement. ADBP has increased per acre loan ceili ng for 
cotton produc ti on from Rs.2.000 to Rs .5,000 per acre and decided to dispose of loan cases withi n 
three days. JI was also decided to provide liberal loans to increase production of oil seed in the 
country by promoting cu lti vation o f non-traditional o il seeds. The bank has increased per acre 
loan ceiling for production purpose for purchase of seeds. ferti lizers and pesticides from Rs.900 
to Rs. 1,415 per acre for soybean and sunflower crops. 

Duri ng 1995-96, small farmers in calam ity affected areas were given re lief in production 
loans. Heavy rains/floodscau ed damage during monsoon of 1995-96 to crops and 3,246 villages 
were declared as calamity-hit areas (2,987 villages in Punjab, 176 in S indh and 83 in Neelam 
valley of Azad Kashmir). After ascertaining the repayi ng capacity of the affected loanees, who e 
crops were destroyed by over one-half, ADBP allowed re chedu lement in notified areas subject 
to deposi t o f 25 per cent of the amount in defau lt. Verification was needed re lating to extent of 
damage to crops and area . own for cases of loans exceeding Rs.50.000. However, verification 
was exempted for cases with loans upto Rs.50,000. For speedy settlement of reschedu le ment in 
calamity hit areas, the bank has given powers to it s branc h managers, regiona l managers and 
director upto Rs.2 lac, Rs.5 lac and Rs . I 0 lac respectively. Cases of over one million rupees 
would be scrutinised at head office . 

Government took several measures to enhance the supply of quality seeds to farmers. Seed 
business was g iven industry status, duty free impo1t of inbred lines of seed were a llowed for the 
production of hybrid seeds, fou ndation seed cell s were established to produce basic seeds, 
custom · duty was reduced from 30 per cent to I 0 per cent on import of seed processing 
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machinery and seed testing equ ipments and 43new seed compan ies were al lowed mu ltipl icat ion, 
production and distribution of quali ty seed during 1995-96. 

The Government reduced the price of DAP ferti l izer for Khari f, 1996 season by 8.5 per cent 
to Rs.492 per bag of SO ki lograms to increase its availabi lity to growers. Balanced use o f NPK 
and other ferti l izers was emphasised by the Federal Committee on A griculture which directed 
the provincial governments and Paki tan Agricultural Research Council (PARC) Lo disseminate 
the neces. ary knowledge through electronic and print media. The Commi ttee also approved that 
suffic ient reserves of ferti I izers shou Id be bu i It-up to meet any short fa ll. T o improve water 
re ource management. 22 per cent more funds were allocated in 1995-96 Annual Plan for 
cont inuation of work on various projects l ike Pat Feeder Canal , Chashma R ight Bank Canal and 
Outfall Drainage on lef t and right banks of River I ndus etc. 

I mprovement of infrastructure facil it ies continued during 1995-96 to increa e the productiv­
i ty in fisheries sector. Construction of Korangi, Pasni and Gwadar fish harbours and renovation 
of Karachi fish harbour were undertaken. Promotion of forestry was undertaken w ith prov ision 
of incenti ve in the form of subsidized suppl y of planting stock, part ial payment of planting cost. 
free protection or planted areas for a l imited peri od of t ime and fair return to the farmers. 
Encouragement of l ivestock production wa undertaken by invol ving pri vate producers with 
li vestock experiment stations to increase producti vity of milk and meat from imported breeds. 
A comprehensive L ivestock Development Proj ect was launched in al l provinces by the federal 
and provincial governments w ith the help of A sian Development Bank. Implementation 
continued during 1995-96 for establishment of two Agricultural Colleges, one in L arkana and 
other in Multan. 

Agricultural Inputs 

Supply pos it ion of ferti l izers was reported satisfactory dur ing 1995-96. Offtake of fertil izers 
increased by 14.2 per cent to 2,494 thousand nutrient tonnes in 1995-96 as compared with 2, 183 
thousand nutrient tonnes last year. The subsidy on fen i I izers amounted to Rs.46.7 mill ion during 
1995-96 as compared with Rs.66.6 million in the previous year. 

T he total numberoft ractors sold during 1995-96 rose to 23,5 19 ( I 5.544 underregular scheme 
and 7,975 under Awami Tractors Scheme) compared with 22,027 ( 17,349 in regular scheme and 
4,678 under Awami T ractors Sheme) last year. During 1995-96, 16,208 tractors were locally 
produced compared w ith 17 .194 tractors in the preced ing year. 

To improve surface irrigation water availabil i ty. 2 17 new tubewells were installed in the 
public sector during 1995-96. Other sources which contributed in increas ing water avai lability 
included a number of pri vate tubewells and 700 Salinity Control and Reclamation Proj ect 
(SCA RP) tubewells. Irrigation water availability was estimated at 130.85 mill ion acre feet in 
1995-96 compared w ith 129.65 million acre feet last year. The overall water avai labili ty was 
reported sati sfactory during the year. In order to improve avai labi l i ty of water at farm gate and 
to reduce the water losse. , about 3,449 water courses were estimated to have been improved/ 
cleaned under the "On-Farm Water M anagement Scheme" during 1995-96 compared w ith 4,464 
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last year. For the control of cotton leaf curl virus disease, a number of research and development 
projects have been started. Si ndh Government is initi ating a new project for strengthening of 
plant protection services. 

Distribution of improved certified seed in 1995-96 was estimated at 127 .11 thousand tonnes 
as compared with 116. 73 thousand tonnes last year, showing an increase of 8.9 per cent. Eleven 
new seed varieties of wheat, cotton, maize, chickpea, masoor, lentil, rapeseed & mustard, barley 
and potato were released to farmers. The Federal Seed Certification Department carried out crop 
inspection of 329, 140 acres to assess the genetic purity of seeds, tested 193,304 tonnes of seed 
for qual ity, certified 116,866 tonnes of seed including 4,9 17 tonnes of imported seed and carried 
out 429 samples for seed health testing. As a result of po l icy measures undertaken to make seed 
business as industry, the number of seed companies increased to 89 during 1995-96 compared 
with 46 last year. 

Research work was undertaken by Pakistan Agricu ltural Research Counci l (PARC) and 
affiliated regional offices in the development of new soybean variety, six new wheat varie ties, 
a sugarcane viable fu zz, a sunflower hybrid and e ight tomato and three cucumbe rs hybrids. A 
rust resistant gene was identified for transfer to commercial wheat varieties. Indigenous sprinkler 
system, components of tri ckle irrigation system and low-cost deep well pumping systems were 
also developed at PARC. 

Industry 

Industria l sector is estimated to have grown by 6. 1 per cent compared with 3.6 per cent in 
1994-95 and the target o f 7.5 per cent for 1995-96. The large-scale manufacturing sector was 
provisionally estimated to have grown by 3.1 per cent in 1995-96 compared with growth of 0.5 
per cent in 1994-95 and target of 6.0 per cent for 1995-96. The imputed growth rate of 8.4 per 
cent in small-scale industries was maintained. Electricity and gas sector grew by 13.4 per cent 
in l 995-96compared with growth of 1 I. I percent in 1994-95 and target of 13.0 percent for 1995-
96. Construction sector grew by 4.5 per cent in 1995-96 compared with growth of 1.0 per cent 
in 1994-95 and target of 6.0 per cent for 1995-96. Mining and quarrying sector grew by 8.3 per 
cent compared with a decline of 4.3 per cent in 1994-95 and target of 5.0 per cent for 1995-96. 

Production of sugar, which carries the highest weight in the 96 items of Quantum Index of 
Large-scale Manufacturing, declined by 17.7 per cent in 1995-96. Incenti ves g iven to sugar 
manufacturers and sugarcane grower in 1995-96, like reduction in excise duty for sugar and 
increase in support price of sugarcane, fa iled to enhance either the production of sugarcane or 
the level of crushing of sugarcane. Thi s was mainly due to conflicts in the objectives of growers 
and crushers. Although, production of yarn increased by 7. I per cent during 1995-96, production 
of cotton cloth increased by on ly 0 .9 per cent as weaving sector came under pressure due to 
squeeze in gross margins brought about by the increase in prices of most varieties of domestic 
cotton yarn. Production of cement increased by 12.9 per cent as compared with 3.9 per cent last 
year and target o f 17.4 per cent for 1995-96. Production of fertili zers wi tnessed an increase of 
8.9 per cent during 1995-96 as against a decl ine of 1.3 per cent last year and target of 3. 1 percent 
increase in 1995-96. 
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Structure and Growth of Industrial Value Added 
(Percentage Changes and Shares at Constant Factor Cost or 1980-81) 

Growth Rates S hares in Industry 

Sectors/Sub-sectors 

Industry 
Manufacturing 

Large-scale 
Srna I I-scale 

Mining & Quarrying 
Construction 
Electric ity & Gas 

R = Revised. 
P = Provisional. 

1994-95R 1995-96P 

3.58 6.06 
2.9 1 4.80 
0.54 3. 13 

8.40 8.40 
-4.30 8.3 1 

1.0 1 4.50 
I 1.1 3 13.38 

Production of Selected Industrial Items 
(Percentage Changes) 

Items 1994-95R 1995-96P Items 

Collon Yarn 4.6 7. 1 Fertilizers 
Couon Cloth 2.2 0.9 Soda Ash 
Sugar 2.7 -17.7 Cigare ttes 
Cement 3.9 12.9 Jute Goods 
Caustic Soda 4.0 17.6 Motor Cycle 
Sheet Glass 3.3 -2.2 Bicycle 
Paper & Board 8. 1 -0.1 Motor Tyres & Tubes 

R =Revised. 
P = Provisional. 

Public Sector Indust ries 

I 994-95R 1995-96P 

100.00 J00.00 
68.70 67.88 
46.91 45.6 1 
2 1.79 22.27 

1.86 1.90 
14.98 14.76 
14.46 15.46 

1994-95R 1995-96P 

-1.3 8.9 
- 1.4 15.7 
-8.9 36.7 

- 11.9 4 .9 
-17.2 60.4 
- 15.8 16.8 
17.2 9.6 

The value of production of public sector industries (excluding Pakistan Steel Mills Corpo­
ration) at constant prices of 1987-88 increased by 8.0 per cent to Rs. 17. 19 b il lion during 1995-
96 as against continuous decline during the preceding two years. The product ion value of 
Pakistan Industrial Developmen t Corporation increased by 73. 1 per cent due to revival of 
ShahdadkotTextile Mi I ls and Larkana Sugar Mills. Pakistan Automobile Corporation registered 
an increase of 25 per cent, National Fert il izer Corporat ion I I . I per cent, State Petroleum 
Refin ing and Petrochemical Corporation I 0.9 per cent and Federal C hemical and Ceramics 
Corporation I .5 per cent. On the other hand, the production value of State Cement Corporation 
and State Engineeri ng Corporat ion declined by 7 .3 per cent and 7.8 per cent respectively during 
the year. 
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The net sales of public sector industries (excluding Pakistan Steel Mill s Corporation) 
increased.by 12.9 percent as compared with 4.0 percent in the preceding year. They earned pre­
tax profit of Rs.0.87 billion as compared with Rs. 1.23 billion in the preceding year. The number 
of employees in these industries increased from 22,834 as on 30th June, 1995 to 22,884 as on 
30th June, 1996. 

The total value of production of Pakistan Steel Mills Corporation (at constant prices of 1987-
88) declined by 6.8 percent to Rs.7 .12 billion in 1995-96 as compared with a fall of 13.6 percent 
in the preceding year. Production of different items in Pakistan Steel declined by 6.06 per cent 
to 3,578,000 tonnes in 1995-96 from 3,809,000 tonnes in 1994-95. It recorded an estimated pre­
tax profit of Rs.0.83 billion in J 995-96 as compared with a pre-tax profit of Rs.0.36 billion a year 
earlier. The number of employees in Pakistan Steel Mills Corporation declined to 21 ,498 as on 
30th June, J 996 from 2 I ,971 as on 30th June, 1995. 

Mineral Production 

The Index of Mineral Production ( 1980-81= I00) increased by 4. 7 per cent in 1995-96 as 
against a fall of2.3 per cent in the preceding year. Value added in mining and quarrying sector 
increased substantially by 8.3 per cent in sharp contrast to a decline of 4.3 per cent last year. 
Production of natural gas increased by 0.6 per cent to 17 .8 billion cubic meters during 1995-96 
as against a decline of0.6 percent in the preceding year. Output of crude oil increased by 5.0 per 
cent in 1995-96 to 21.0 million U.S.barrels as against a fall of 3.4 per cent last year. Production 
of coal, rock salt, chromite and silica sand increased by 4.4 per cent, 8.8 per cent, 46.7 per cent 
and 14.5 per cent during the year respectively. On the other hand, production of gypsum and 
limestone declined by 35.4 per cent and 1.0 per cent respective ly. The share of mining and 
quarrying sector in GDP (at constant factor cost of 1980-81=I00) remained unchanged at the 
preceding year's level of 0.5 per cent. 

Industrial Policy 

Process of deregulation, pri vatisation and li beralisation was continued during 1995-96. The 
Privatisation Commission offered eleven industrial units for sale during 1995-96 of which 
9 units were sold compared with three units sold last year. Privatisation of Kot Addu Thermal 
Power Plant was undertaken with the sale of 26 per cent stake to National Power of U.K. 
Privatisation of daily Mashriq and Pakistan Times of National Press Trust was also undertaken . 

To encourage value addition in textile industry, customs duties on man made yarn and thread, 
PT A, polyester staple fibre, polyester chips and caprolactum were reduced. Tariff structure on 
import of machinery was reduced from the range of 15 - 70 per cent to I 0- 45 per cent. A special 
package of incentives was announced for the textile industry in October, 1995 to provide a level 
playing field for texti le sector and removal of procedural bottlenecks for textile exports. Under 
the package, in addition to customs collectorate, banks were to process the duty-drawback c laims 
and make payments to the exporters. Rebates on yarn, grey cloth, printed fabric, textile made­
ups and garmems were enhanced. Export of non-quota woollen and si lk products was given 
freight concession at the rate of25 per cent from the Export Development Fund. The exemption 
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from the Export Development Surcharge given to fabrics, made-ups and garments exports was 
extended upto 30th June, I 996. Similarly, refinance borrowings have either been exempted from 
the payment of excise duty or equivalent draw back allowed through export rebate. The zero rated 
import/export policy for cotton and cotton yarn was extended under the Trade Policy 1995-96 
for next three financial years. The Committee, headed by Chairman, Pakistan Banking Council 
for revival of textile sector, was allowed to enter into out of court settlement in court decreed 
cases against textile mills. Banks were permitted to reschedule loans, lower interest rates or 
freeze interest repayments for viable weaving and spinning mills. 

To encourage development of software engineering, equipments exclusively used for 
software exports were exempted from all duties, taxes and surcharges. Companies established 
to set up software technology parks have been treated at par with manufacturing concerns for the 
purpose of issue/transfer and export of shares. Thi s faci lity was also provided to power 
generation and energy related infrastructure companies. Specific incentives were given to 
engineering industry. Tariff structure on auxi liary inputs of engineering and e lectronic goods 
were reduced. Free import of certain categories of iron and steel which are not being regularly 
supplied by Pakistan Steel was allowed for engineering industry . Industrial consumers, con­
struction and engineering firms were allowed to import used/second-hand tools. The exemption 
in respect of initial depreciation which expired in June, 1995, was extended for another five 
years. It was also decided to grant accelerated depreciation fac ility to new engineering goods 
industries at the rate of 25 per cent in the first year and additional depreciation of 25 per cent in 
the second year to be followed by normal depreciation in subsequent years. 

A variety of measures were also taken to encourage various industries. Excise duty on sugar 
was reduced by Rs.SO per ton and restrictions imposed since August, 1995 on bank advances for 
sugar mill s were lifted in October, 1995. Concessionary tariff was allowed for import of 
machinery for stuffed toy industry which would be zero rated if imported for ·manufacture in 
bond. Customs duty on shredded and bundled scrap was increased and equated with duty on ships 
for breaking. Private e ntrepreneurs were encouraged to enter shipping sector by granting 
exemption from disclosing the source of the funds they in vest in the industry for five years. 

Savings 

Gross national savings at current market prices rose by 8.6 per cent to Rs.298.6 billion during 
1995-96 as compared with an increase of 11 .7 per cent in the preceding year. The share of 
national savings in GNP fell from 14.6 per cent in 1994-95 to I 3.6 per cent during 1995-96. Its 
share in financing gross total investment declined from 78.8 per cent in 1994-95 to 70.2 per cent 
during 1995-96. Public savings increased sharply by 42.0 per cent to Rs.54.2 billion during 
1995-96 as against a fal l of 5.3 per cent in the precending year. The ratio of public savings to 
national savings rose from 13.9 per cent in 1994-95 to 18.2 per cent during 1995-96 while that 
of private savings declined from 86. I percent in 1994-95 to 81.8 percent during 1995-96. Within 
public savings the magnitude of dissavings in 'general government' stood at Rs.6.9 billion. 
'Other savings', however, showed an increase of 78.9 per cent in 1995-96 as against a decline 
of 22.6 per cent last year. Private savings rose by 3.2 per cent to Rs. 244.4 billion during 1995-
96 as compared to an increase of 15.0 per cent last year. With in private savings household and 
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corporate sav ings both rose by 3.2 per cent during 1995-96 as compared with the increase of 15.0 
per cent in both ~ctors during 1994-95 . 

The net inflow of external resources recorded a sharp rise of70.9 per cent during 1995-96 as 
compared to an increase of 25 .0 per cent a year earlier. Consequently its share in financing gross 
total investment rose from 21 .2 per cent in 1994-95 to 29.8 per cent during 1995-96. 

Forms of Savings 

(A) Public Savings 
(i) General Government 
(ii) Others 

(B) Private Savings 
(i) Household 
(ii ) Corporate 

(C) National Savings (A+B) 
Net Factor Income 
Domestic Savings 

Structure of National Savings 
(At cun-ent prices) 

Share in National Savings 

1994-95 1995-96 

13.9 18.2 
1.5 -2.3 

12.5 20.5 
86. 1 81.8 
76.0 72.2 
10.2 9.7 

100.0 100.0 
1.5 -5.3 

98.5 105.3 

Note:- Totals may not tally due to rounding off. 

Investment 

Share in GNP 

1994-95 1995-96 

2.0 2.5 
0.2 -0.3 
J.8 2.8 

12.6 11.2 
I I. I 9.9 

1.5 1.3 
14.6 13.6 
0.2 -0.7 

14.4 14.4 

Investment activity was revived considerably during 1995-96 with an increase of 11.6 per 
cent in real gross fixed investment compared with a smaller increase of 2.9 per cent in 1994-95 
and a decline of 0.9 per cent in 1993-94. Two important sectors which recorded large increases 
in real investment were large-scale manufacturing and electricity and gas. Real investment in 
large-scale manufacturing, which accounted for 18.1 per cent of real gross fixed investment in 
1995-96, grew by 35.6 per cent against a decline of 3.2 per cent in 1994-95. Real investment in 
electricity and gas sector, with a share of 20.2 per cent in real gross fixed investment, grew by 
24.0 per cent in 1995-96 compared with an increase of 19.5 per cent in the preceding year. Real 
in vestment in agriculture increased by 1.3 per cent compared with an increase of I 0.0 per cent 
in 1994-95. Real investment in mining and quarrying, and wholesale and retail trade increased 
by 33.2 and 9.4 percent respectively. Real investment in construction, however, declined by 
8.6 per cent. 

Gross fixed investment at current prices rose by 21.5 percent to Rs.390.0 billion during 1995-
96 con:ipared with an increase of 14.2 per cent in the preceding year. The ratio of gross fixed 
investment to GNP at market prices rose from 17. I per cent in 1994-95 to 17 .8 per cent during 
1995-96. Pri vate fixed investment at current prices showed a growth of 29.4 percent to Rs.214.6 
billion during 1995-96 compared with an increase of only 10.3 per cent in the preceding )'8ar. 
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Its share in gross fixed investment rose from 51.7 per cent in 1994-95 to 55.0 per cent during 
1995-96. It rose from 8.9 percent of GDP in 1994-95 to9.9percentduring J 995-96. Publicsector 
fixed investment rose by 13. 1 per cent during 1995-96 to reach Rs. 175.4 billion compared to an 
increase of 18.8 per cent a year earlier. 

Structure and Growth of Fixed Investment 
(Percentage Changes and Shares at Constant Prices of 1980-8 1) 

Gross Fixed Investment Public Fixed Investment Privme Fixed In vestment 

Sectors/Sub-sectors 1994-95 1995-96 1994-95 1995-96 1994-95 1995-96 

Agric ulture 10.0 (9.8) 1.3 (8.9) 7.0 (4.5) 1:u (4.9) 10.9 (1 5.4) -2.5 ( 12.5) 

Mining and Quarrying 39.8 (2.6) 33.2 (3.1) 42.9 (4.7) 35. 1 (6.1) 9.2 (0.4) 9.5 (o.4) 

Manufacturing -l.5 (18.3) 30.7 (21 .5) -26.8 (I. I) 48.7 ( 1.5) -0.5 (36.9) 30.I (39.9) 

Large-scale -3.2 (14.9) 35.6 ( 18. 1) -2 1.5 ( I. I) 44.4 ( 1.5) -2.4 (29.8) 35.3 (33.5) 

Small-scale 6.5 (3.4) 9.2 (3.4) -84.4 (0.0) 280.0 (0. 1) 8.4 (7. 1) 8.4 (6.4) 

Construction -22.0 ( 1.8) -8.6 (1.5) -17.7 (1.2) 6. 1 (1.2) -24.I (2.5) -16.2 ( 1.8) 

Electricity and Gas 19.5 ( 18. 1) 24.0 (20.2) 2 1.0 (32.9) 1.7 (32.2) 0.6 (2.3) 370.0 (8.9) 

Transport and Conununication -12.2 (9.7) I.I (8.7) -6.8 ( 14.0) 0. 1 (13.5) -25.2 (5.0) 4. 1 (4.3) 

Wholesale and Retail Trade 8.7 ( I.I ) 9.4 ( 1.0) -24.4 (0. 1) 61.8 (0.1) 10.3 (2.1) 7.6 ( l.9) 

Financial Institutions 0.6 (13. 1) 0.7 ( 11.8) 20.6 (1.2) -20.5 (0.9) -0.2 (25.9) 1.7 (2 1.9) 

Services -0.7 (5.3) 4.8 (5.0) -29. I (1.5) -5.7 ( 1.4) 6.5 (9.4) 6.5 (8 .3) 

General Government 1.3 (20.2) I.I (18.3) 1.3 (39.0) I.I (38.1) 

Total 2.9 (100.0) I 1.6 ( I 00.0) 6.2 (I 00.0) 3.6 ( I 00.0) -0.4 ( I 00.0) 20.2 (100.0) 

Note: Figures in parentheses are shares in total investment. 
Source: Federal Bureau of Statistics. 
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I II. PRICE SITUATION 

Introduction 

The rate of in nation as measured by the Consumer Price Index (CPI, 1990-9 1= I00) 
decelerated to I 0.8 per ce1_1t in 1995-96 from 13.0 per cent in the last year. Deceleration in WPI 
and SPI was even larger. The Sensitive Price Indicator (SPI, 1990-9 1= I00) rose by l 0. 7 percent 
in 1995-96 compared with 15.0 per cent last year, while Who lesale Price Index (WPI, 1980-
8 1= I00) showed a ri se of 10.3 percent compared with 16.3 per cent in the last year. GDP Deflator 
also recorded a lower rate of increase o f I 0.0 per cent as compared with 13.6 per cent in 1994-
95. Deceleration was mainly attributable to recovery in real GDP growth to 6. 1 per cent in 1995-
96 from 4.4 per cent last year. Monetary expansion was also lower in 1995-96 as compared with 
the previous year. Factors which prevented fu rther easing of inflationary pressures in 1995-96 
inc luded excessive governme nt borrowing , a considerable deprec iation of Pak. Rupee in 
nominal terms, increases in administered prices, more reliance on ind irect taxes and ra ising of 
procurement/support prices of various crops. As a consequence, the rate of inflation of I 0.8 per 
cent, lowe r as it was compared to last year, remained higher than the orig inal target of 9.5 per 
cent for 1995-96. 

Period GDP 
Detlator 

199 1-92 JO.I 

1992-93 8.7 

1993-94 12.9 

1994-95 13.6R 

1995-96 IQ.OP 

R: Revised 

P: Provisional 

Price Situation at a Glance 
(Percentage Changes) 

Annual Average Basis 

CPI I WP! I SPI 

10.6 9.3 10.5 

9.8 7.1 10.7 

11 .3 15.0 11.8 

13.0 16.3 15.0 

10.8 10.3 10.7 

June to June Basis 

CPI I WPJ I 
15.6 7.0 

9.6 8.4 

11.8 2 1.5 

12. 1 11.4 

10.3 l0.2 

Note: Base year for both CPI and SPI is 1990-9 1 and for GDP Deflator and WPI. 1980-8 1. 

SPI 

17.4 

9.3 

13.9 

13.9 

8.8 
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Consumer Prices 

Annual average increase in Consumer Price Index (CPI, 1990-91 =100) of 10.79 per cent 
during I 995-96 was characterised by relatively smaller increase in sub-index of 'Food, 
Beverages & Tobacco' than increases in five out of eight non-food sub-indices. Increase was 
highest in sub-index 'Recreation, Entertainment & Education' followed by 'Fuel & Lighting' 

24 °lo 

20 °lo 

16 °lo 

12 °lo 

8% 

4% 

PERCENTAGE INCREASE IN 
AVERAGE PRICE LEVEL 

lillJ WHOLESALE PRICE INDEX 

IIT] CONSUMER PRICE INDEX 

1991-92 92-93 94·95 1995·96 

'Cleaning, Laundry & Personal 
Appearance', 'Household Furniture 
& Equipment' and 'Apparel, Tex­
tile & Footwear'. Increase in other 
three non-food sub-indices viz. 
'Transport & Communication ', 
'Medicine' and 'House Rent' was 
lower than that of 'Food, Bever­
ages & Tobacco'. Contribution of 
each non- food sub-index was 
greater in 1995-96 than a year be­
fore. Higher inc rease in non-food 
prices relative to food prices was 
partly a reflection oflower increase 
in industrial and services output 
relative to agricultural output dur­
ing 1995-96. Deceleratory impact 
on increase in CPI from 13.02 per 
cent in 1994-95 to 10.79 percent in 
1995-96, which originated from 
food prices decelerating from 16. 71 
per cent in 1994-95 to 10.13 per 
cent in 1995-96, was also margin­
ally supported _by deceleration in 
increase in 'House Rent' sub-in­
dex from I0.40percentin 1994-95 
to 9.34 per cent in 1995-96. How­
ever, the strength of deceleration 
was countered by acceleratory im­
pact of other non-food sub-indi­
ces. Increase in 'Fuel & Lighting' 
sub-index accelerated from 6.62 
per cent in 1994-95 to 14.77 per 
cent in 1995-96, 'Recreation, En­
tertainment & Education' from 
7.86 per cent to 15.69 per cent, 

'Transport & Communication' from 5.93 to 9.78 per cent, 'Cleaning, Laundry & Personal 
Appearance from 10.44 per cent to 14.52 per cent, 'Household Furniture and Equipment' from 
I 0.40 per cent to 13.29 per cent, 'Medicine' from 8.36 per cent to 9.55 per cent, and 'Apparel, 
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Textile & Footwear' from 11.55 per cent to 11.75 percent. The deceleration of inflation brought 
about largely by sub-index for food due to better than targeted growth in agricultural production 
and timely import of some of the important food items while most of the other sub-indices 
recorded apprec iable inc reases during the year suggests that 
underlying rate of inflation in the economy continues to be high. 

Consume r Price Index was revised by the Federal Bureau of 
Statistics in October, 1995 on the basis offamily Budget Survey 
1990-9 1. Revised index covers all urban areas and occupational 
groups including self employed, employers, and employees of 
government, industrial and commercial enterprises. New basket 
consists of 463 consumer items. Weights of fi ve sub-indice!'> 
were revi sed downward and those of three upward. Percentage 
weight of Sub-index 'Food, Be verages & Tobacco', cons isting 
of 163 consumer items was reduced from 49.90 to 49.35, that of 
'Household, Furniture & Equipment' consisting of 53 items, 
from 2.34 to 2.00, that of 'Transport & Communication' consist­
ing of 43 items, from 6.20 to 5.08, that of 'Recreation, Entertain­
ment & Education' consisting of 45 items from 3.50 to 3. 12, and 
that of 'Cleaning, Laundry & Pe rsona l Appearance' consisting 
of 45 items from 5.56 to 5.40. Percentage weight of sub-index 
'Apparel, Textile & Footwear' consisting of 68 items increased 
from 6.68 to 7.56, that of 'Fuel & Lighting' cons isting of 17 items 
from 5.62 to 6.1 3, and that of ' House Rent' sub-index consisting 
of 5 income-wise rent indices from 17.76 to 18.98. A new sub­
index 'Med icine' compri sing 24 items with a percentage weight 
of 2.38 replaced the earlier 'Miscellaneous' sub-index which 
carried a weight of 2.44. Construction of occupational categories 
of CPI ( 1980-81= I00) was discontinued. Income groups were 
expanded and rationalised for the construction of sub-indices for 
different categories of income for the rev ised CPI. 

Category-wise increase in prices in the case of the lowest 
income group (upto Rs. 1,500 per month) was I 0.62 per cent 
during 1995-96, marginally lower than the increase in overall 
CPI. For the lower-middle income group (Rs.1,50 I to Rs.4,000) 
prices increased by I 0 .70 per cent which was slightly lower than 
overall increase in CPL However, in the case of middle income 
group(Rs.4,00 I to Rs.7,000), upper-middle income group 
(Rs.7,00 1 to Rs. 10,000) and highest income group (above 
Rs. I 0,000) average increases in prices were higher than overall 
increase in CPI. This was in contrast with the perverse distribu­
tional impact of inflation during 1994-95 when consumers of the 

CON5UMER PRICE INDEX 
COAB!NED FOR All INCQ.E CROl..PS 
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lowest income group faced the highest increase in pri~esand those of highest incomegroupfaced 
the lowest increase in compari son with overaU increase in CPI. 
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Consumer Price Index 

Group-wise Conlributions and Annual Average Percentage Changes 

( 1990-91 = I 00) 

1993-94 1994-95 1995-96 

Groups Weights % Contri- % Contri- % Contri -
Change bu Lion Change bution Change bu ti on 

General 100.00 11.27 100.00 13.02 100.00 10.79 100.00 

Food, Beverages 
& Tobacco 49.35 11. 13 49.69 16.71 64.49 10. 13 48.72 

Appare l, Textile 
& Footwear 7.56 7.40 5.0l 11 .55 6 .53 l l.75 7.92 

House Rent 18.98 9.8 1 16.60 10.40 15.02 9.34 15.91 

Fuel & Lighting 6. 13 15.50 8.03 6.62 3.08 14.77 7.83 

Household Furniture 
& Equipment 2.00 5.62 0.97 10.40 1.47 13.29 2.21 

Transport 
& Communication 5.08 11.89 5.03 5.93 2 .1 8 9.78 4 .08 

Recreation, Enterta in-
ment & Education 3. 12 6.72 1.73 7 .86 1.68 15.69 3.87 

Cleaning, Laundry & 
Personal Appearance 5.40 15.06 7.05 10.44 4 .37 14.52 7. 17 

Medicine 2.38 29. I L 5.92 8.36 1.7 1 9.55 2.26 
J 
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Groups Based 
o n Monthly Income 

Combined 

Upto Rs.1,500 

Rs. 1,50 l 10 Rs.4,000 

Rs.4,001 to Rs.7,000 

Rs. 7,00 l to Rs. I 0 ,000 

Above Rs. I 0,000 

Sensitive Prices 

Consumer Price Index By Income Groups 
Annual Average Percentage Changes 

( 1990-9 1= I 00) 

199 1-92 

I 
1992-93 

I 
1993-94 

10.58 9.83 11 .27 

10.83 10.64 11 .09 

10.63 9.97 11 .26 

10.45 9.24 11.40 

10.24 8.78 11 .47 

10.06 8.67 11 .32 

I 
1994-95 

I 
1995-96 

13.02 10.79 

13.94 10.62 

13.32 10.70 

12.26 10.83 

11 .4 1 11.27 

10.79 11.82 

Sensiti ve Price Indicator (SPI, 1990-91= I00) showed a lower average increase of I 0.7 per 
cent during 1995-96 compared with an increase of 15.0 percent last year. SPI was reconstmcted 
by the Federal Bureau of Stati stics (FBS), based on 46 essential commodities identified with the 
he lp of Family Budget Survey 1990-91 , to show weekly price movements for employees earning 
wages and salaries upto Rs. 1,500 per month . Among the 46 commodities covered by the 
indicator, the prices of 38 items registered increases in Ju ne, 1996 over June, 1995. During the 
same period last year prices of 4 1 item. had increased. 

Category-wise sub-indices of SPI showed that the average price increase of essential items 
during 1995-96 was highest for commercial employees fo llowed by industrial and government 
e mployees respecti vely, in contrast with last year when the sub-indices for government 
employees registered the highest increase followed by industrial and commercial e mployees. 

Sensitive Consumer Price Indicators 
For Employees Earning Wages I Salaries Uplo Rs 1,500 per Month 

Annual Average Percent Changes 
( 1990-9 1= I 00) 

Employee Category 199 1-92 I 1992-93 I 1993-94 I 1994-95 

General 10.54 10.7 1 11.79 15.0 1 

Industrial 10.42 10.70 11 .87 14.94 

Commercial 10.58 I I .D I 12.29 14.89 

Government 10.63 10.66 11.76 15.06 

I 1995-96 

10.71 

10.76 

11 .20 

10.63 
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Prices of Kitchen Items 

Price trends of nineteen kitchen items indicated a lowering of the rate of inflation for items 
accou nting for the level of the consumption basket of the lower income groups. Average increase 
in the prices of nineteen kitchen items was 13.54 per cent during 1995-96 compared with 17 .15 
percent in the previous year. The maximum increase recorded during 1995-96 was 65.25 percent 
in the price of potato compared with the maximum increase of 91.89 per cent in the price of red 
chillies last year. Decreases were registered in prices of four items duri ng 1995-96 whereas all 
kitchen items had recorded increases a year before. 

S.No. 

I. 

2. 

3. 

4. 

5 . 

6. 
7. 

8. 

9. 

JO. 

I I. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

Price Trends of Kitchen Items in SPI 
Annual Average Percent Changes 

(1990-9 1=1 00) 

I t e m s 1993-94 

Potatoes 0.58 

Masoor Pulse (Washed) - 8.66 

Mash Pulse (Washed) - 0.29 

Rice IRRI-6 3.4 1 

Rice Basmali (Broken) 8.76 

Sugar (Open Market) 5.09 

Beef 9.84 

Red Chi llies - 5.02 

Mutton 16.4 1 

Milk Fresh 11.86 

Moong Pulse (Washed) 0.06 

Vegetable Ghee (Tin) 25.57 

Cooking Oil (Dalda) 23.66 

Wheat Flour (Average Quality) 11 .08 

Wheal 11.1 0 

Gram Pulse (Washed) 47.38 

Onions - 0.4 1 

Garlic 50.08 

Tomatoes 25.84 

Wholesale Prices 

1994-95 1995-96 

8.86 65.25 

1.68 38.63 

60.55 36.98 

6.66 28.58 

3.66 23.93 

6.39 21.93 

14.18 16.25 

91.89 14.27 

16.78 12.27 

10.04 12. 14 

18.38 7.96 

34.22 5.00 

33.57 4.84 

17. 15 2.08 

18.66 1.34 

30. 15 - 0.47 

8.86 - 1.56 

17.12 - 14.26 

24.4 1 - 22.88 

Wholesale Price Index increased by 10.33 per cent during I 995-96 compared with 16.29 per 
cent a year earlier. A vemge wholesale prices of food group rose at a higher rate than those of 
non-food groups except the fuel, lighting and lubricants group. Th is behaviour was in contrast 
with underlying trend of Consumer Price Index whose food sub-index exhibited smaller increase 
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compared with non-food sub-groups. One reason for this was that non-food items in WPI differ 
s ignificantly from non-food items in CPI, specially raw materials, whose wholesale prices 
increased by only 4.39 per cent during 1995-96 and 
which are not included in CPI basket. Another possible 
reason was that WPI was not revised by Federal Bureau 
of Statistics as was done in CPI, and continued to reflect 
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the behaviour of wholesale prices in 1995-96 on the 
basis of wholesale market share determined in 1980-81. 

'Food' sub-index of WPI increased by 11 .12 per 
cent during 1995-96 compared with 18.61 per cent in 
1994-95. Rate of increase in other sub-indices was also 
lower in 1995-96 than a yearearlier except for the 'Fuel, 
Lighting & Lubricants' sub-index which increased by 
18.7 1 per cent in 1995-96 compared with 9.30 per cent 
in 1994-95. 'Fuel , lighting & lubricants' contributed 
20.35 per cent in overall increase in WPI during 1995-
96 compared with 6.8 1 per cent last year. Within this 
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group, electricity, natural gas, motor fuels and lubricants contributed 29.3 percent, 29.0percent, 
17 .0 per cent and 16.5 per cent respectively. 
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Wholesale Price Index 
Group I Item-wise Contributions and Annual A verage Percent Changes 

( 1980-8 1= I 00) 

1993-94 1994-95 1995-96 

Groups/Items Weights % Contri - % Contri- % Contri-
Change but ion C hange but ion Change but ion 

GENERAL J00.00 15.04 100.00 16.29 100.00 10.33 100.00 

A - Food 50.63 14.09 48.59 18.61 58.76 11.12 56.48 
Fresh Milk 5.59 14.33 10.47 14.72 9.87 12 .20 12.73 
Meat 5. 16 16. 11 6.35 16.69 6.13 12.45 7.23 

Ghee Desi 3.90 13.39 3. 18 26.87 5.80 17.66 6 .57 
Rice 3.27 6.9 1 1.5 1 7.97 1.50 18.22 5.02 

Gur 1.40 - 2.7 1 - 0.24 7.72 0.52 46.45 4.60 
Sugar Refined 2.20 4.5 1 0 .57 6.73 0.66 23.89 3.40 
Other 30 items 25. 11 26.78 34.28 16.93 

B - Raw Materials 8.97 24.57 14.15 15.92 9.17 4.39 3.97 
Sugarcane 2.46 4 .7 1 0.6 1 6.92 0.76 9.9 1 1.58 
Cotton Seed 1.03 34.67 1.98 3.0 1 0. 19 6.26 0 .54 

Skins 0.57 11.82 0.92 6.5 1 0.46 4 .6 1 0.47 
Cotton 3.46 50.87 9 .86 26.59 6.24 1.1 3 0.46 
Other 6 items 1.45 0 .78 1.53 0.93 

C - Fuel, Lighting 
& Lubricants 11.79 22.46 16.77 9.30 6.82 18.71 20.35 

Electric ity 1.54 34.20 4 .38 25.02 3.45 25.43 5.95 
Natural Gas L.42 13.75 2.73 11.38 2.06 2 1.5 8 5.9 1 
Motor Fuels 4.70 19.38 4.36 1. 19 0.26 11.7 1 3.46 
Lubricants 1.08 73.8 1 3.68 13.29 0.92 31.39 3.35 
Other 4 items 3.05 1.62 0. 12 1.68 

D • Manufactures 24.06 10.73 17.34 14.46 20.76 7.13 15.88 
Fertilizers 2.46 19 .80 3.72 27.25 4 .92 20.27 6.32 
Cotton Yarn 3.70 3 1.98 7.29 25.88 6.24 6.55 2.70 
Transport 2.3 1 8.8 1 1.42 24.0 1 3.37 10.7 1 2.53 
Othe r 20 items 15.59 4 .91 6.22 4.33 

E · Building Materials 4.55 11.76 3.13 19.82 4.73 8.96 3.47 
Iron Bars & Sheets 1.8 1 9 .70 1.00 20.73 1.87 18.03 2.67 
T imber 0.49 13.89 0.43 8.64 0 .25 14.59 0.62 
Other 6 items 2.25 1.70 2 .61 0 . 19 
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Price Stabilization Measures 

With a view to providing relief to consumers a number of policy measures were initiated 
during the year. Economic Coordination Committee (ECC) of the Cabinet in July, 1995 decided 
to waive of 10 percent import duty on sugar to dampen rise in its prices. Other measures included 
withdrawal of I 0 per cent regulatory duty on the import of potatoes a nd its seeds effective from 
October, 1995 , permitting the private sector to import meat and milk powder from Central Asian 
States thereby he lp stabilis ing the prices of these items, and directing the Ministry of Commerce 
in November, 1995 to impo1t 2,000 tonnes of potatoes. Besides these steps, the network ofUtility 
Stores Corporation (USC) was expanded. Through its 9 1 I outlets the Corporation sold vegetable 
ghee (manufactured by the Ghee Corporation of Paki stan) and sugar at lower than market prices. 
It also made special arrangements for sale of many essential commodities at reduced prices 
during the month ofRamzan. The ECC of the Cabinet decided in January, 1996 to set up a special 
committee to monitor the price behaviour of essential ki tchen items and to sound early warning 
about their supply position . To augment the domestic stocks of essential food items Trading 
Corporation of Pakistan (TCP) imported 83,000 tonnes of white grams, 5,000 tonnes of masoor 
pulse and 2,300 tonnes of mash pulse during the year. In June, I 996domestic prices of petroleum 
products were linked with international market prices triggering adjustment eitherway with a 
c hange in inte rnational prices of 3 per cent or more . On I 2th June, 1996 the government reduced 
the prices of petroleum products in the range of 1-8 per cent. 
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IV. PUBLIC FINANCE AND FISCAL POLICY 

Introduction 

Th is chapter attempts to gi ve an overview of developments in the pub lic fi nances in 1995-
96 and the targets and estimates for 1996-97, fo llowed by separate reviews of the Federal and 
Provincial budgets in the two years. Appendix I gives detail s of budgetary measures adopted in 
the original budget and in October. 1995. Appendix JI provides details of the fiscal measures 
adopted in the budget for 1996-97. 

Consolidated Budget for 1995-96 

T he consol idated budget of the Federal and Provincial Governments for 1995-96 targeted a 
total expenditure of Rs.495.0 bi llion: Rs.398.5 billion on current expenditure and Rs.96.5 bill ion 
on development expenditure, to be f inanced from tax revenue ( Rs.299.3 bi llion), non-tax 

receipts (Rs.75.2 bi llion) and financing of social action programme from privatisation proceeds 
(Rs. 12.0 bi ll ion). T he budget defic it of Rs. 108.5 bil l ion (equivalent to 5.0% of GDP) was 
expected to be met from ex terna l borrowings (Rs. 17.7 bill i on) and from internal 
borrowings(Rs. 90.8 billion). Bank borrow ings, as a part of internal borrowings, was targeted 
at Rs.29.7 billion. 

The budget for 1995-96 provided for a reduction in the budget defic it to 5.0 per cent of GDP 
as compared to 5.6 per cent in 1994-95. In order ro achieve the reduced target of budget defici t 
and to strengthen the public finance a number of structural improvements as well as measures 
to mobilise additional resources were introduced. A ddirional tax measures were expected to 
y ield a revenue o f Rs. 16.56 bill ion. M ore specifically, the revenue yielding and structural 
measure in.eluded: simpli fication and streamlining of tax procedures, improving voluntary 
compliance, broadening the tax base and phasing out time-bound tax exemptions. Certain 
sources of income which remained untaxed l ike bearer certificates were brought under w ithhold­
ing tax regime. The rate of withho lding tax on imported goods was raised from 2 per cent to 4 
per cent, on contractors from 3 per cent to 5 per cent and on non-resident contractors from 7 per 
cent to 8 per cent fort urn key projects and from 5 per cent to 6 per cent for other types of cont racts. 
The corporate tax rates were reduced to 60 per cent for banking companies, 36 per cent for public 
companies and 46 per cent for other compan ies. Maximum rate of customs duty was reduced 
from 70 per cent to 65 per cent and tariff restructuring on certain key economic sectors was 
carried out. The rate o f sales tax on ce1t ain imported raw materials was enhanced from 15 per 
cent to 20 per cent and for promoting documentation of the economy, the registration of all 
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ratio at 17 .2 per cent, was lower than 17 .9 per cent targeted in the revised budget. Tax revenue 
amounted to Rs.305.3 billion as against Rs. 3 16.6 bi ll ion in the budget. Non-tax receipts at 
Rs.67 .9 billion were Rs.4.6 billion lower than the budget estimates. A s compared to end October, 
J 995 target, revenue receipts were lower by Rs. I 5.9 billion or 4. 1 per cent and tax revenue by 
Rs. 11 .3 billion or 3 .6 per cent. The tax/GDP ratio at 14.0 per cent was lower than 14.6 per cent 
in end October, I 995 target inspiteof net additional taxation ofRs.20.9 bil l ion in l995-96 which 
reflect poor buoyancy of the taxes. 

Total expenditure during 1995-96, amounting Lo Rs. 5 11.1 bi llion, was higher by Rs. I I. 1 
billion compared to the revised estimates and by Rs. 82.8 billion or 19.3 percent over provisional 
actuals of 1994-95. Its ratio to GDP increased from 23.0 per cent in the revised estimates to 23.5 
per cent in the estimated actuals. This increase in total expenditure in 1995-96 was attributable 
to higher current expenditure at Rs. 416.8 billion compared to rev ised estimates of Rs. 405.3 
bi llion. This was due main ly to 2.5 per cent increase in interest payments and 6.5 per cent 
increase on running of civil administration. However, the development expenditure at Rs. 94.2 
bi llion in 1995-96 was marginall y lower by Rs. 0.5 billion over the revised estimates. An increase 
of Rs. 11.5 bi llion in current expenditure over revised estimate. was partly financed from 
slashing development expenditure as well as from borrowings. Thus, whi le current expenditure 
at 19.2 percent of GDP exceeded the budget estimates of 18.6 per cent, development expenditure 
declined to 4.3 per cent of GDP as against a target of 4.4 per cent. The sl ippages in current 
expenditurecoup!ed with lower revenue receipts over end October, I 995 target resulted in higher 
budget deficit of Rs. 125.9 billion equivalent to 5.8 per cent of GDP as against 4.6 per cent in 
the end October, 1995 estimate . 

Consolidated Budget for 1996-97 

The consolidated budget for 1996-97 envisages a budget defic it of Rs. I 00.9 bill ion equiva­
lent to4.0% of GDP. This improvement in deficit I GDP ratio is expected to come mainly from 
an increase of 2 1.6% in revenue receipts. In order to achieve this target, the Government has 
introduced a number of measures directed at expanding the domestic tax base and improving 
revenue collection , reducing current expendi ture in areas of low priority and enhancing 
producti ve/development expenditure. Add itional tax measures are expected to y ield a revenue 
of Rs.40.8 bi l l ion which wou ld improve the tax/GDP ratio to 14.9 per cent in 1996-97 as 
compared to 14.0 per cent in 1995-96. The taxation measures introduced in the 1996-97 budget 
aim at raising adequate revenues through removing various exemptions and making the tax 
system more elastic to economic growth. The scope of sales tax has been broadened including 
increase in rate . The reduct ion in customs tari ff rate has been postponed in order to achieve 
reduced budget deficit target. Different administrati ve steps have been put in place to curb tax 
evasion. The rates of excise duty on certain items have been rationali zed to remove anomalies 
and di tortions in the system as also to prov ide equity and protection to the local industry. The 
valuation of' agricultural land for wealth tax purpose has been increased from Rs.250 per Produce 
Index Unit (PIU) to Rs.400. A minimum wealth tax has been levied on owners of houses or plots 
who are not borne on wealth tax roll . 
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T able -IV. I : S ummary of Public Fina n ce 

Con solida ted F ed eral and Provinc ial Governme n ts 
(Rs. in Billion) 

1995-96 
1994-95 1996-97 

P.A. Original Revised Estimated (Budget) 
1-1 EA D S Budget Oct .. 1995 Actuals 

( I) (2) (3) (4) (5) 

I. Revenue Receipts (a+b) 3 17.9 374.5 389.1 373.2 453.9 
(a) Tax Revenue 257.9 299.3 3 16.6 305.3 376.9 
(b) Non-Tax Receipts 60.0 75.2 72.5 67.9 77.0 

2. Financing for S.J\.P. 5.0 12.0 12.0 12.0 14.0 

3. Total Resource.; ( I +2) 322.9 386.5 401.1 385.2 467.9 

4. Total Expenditure (i+ii) 428.3 495.0 500.0 51 1. 1 568.8 
(i) Current 345.9 398.5 405.3 416.8 464. I 
(ii) Development 82.3 96.5 94.7 94.2 104.8 

5. Revenue SurplLs/Deficit ( 1-i) -28.0 -24.0 - 16.2 -43 .6 -10.2 

6. Overall Deficit (3-4) "105.4 -108.5 -98.9 -125.9 -100.9 

7. Financing Through: 105.4 108.5 98.9 125.9 100.9 
(a) External Resources (Net) 29.3 17.7 19.6 25.8 17.8 
(b) Internal Resources (i+i i) 76.0 90.8 79.3 100.1 83. 1 

(i) Domestic Non-Bank 49.9 61.1 51.3 46.5 63.l 
(ii) Banking System 26.1 * 29.7 28.1 53.6 20.0 

AS P ER CE NT OF GDP 

I. Revenue Receipts (a+b) 17.0 17.2 17.9 17.2 18.0 
(a) Tax Revenue 13.8 13.8 14.6 14.0 14.9 
(b) Non-Tax Receipts 3.2 3.5 3.3 3. 1 3.0 

2. Financing for SA.P. 0.3 0.6 0.6 0.6 0.6 

3. Total Resources ( I +2) 17.3 17.8 18.5 17.7 18.5 

4. Total Expenditure (i+ii) 23.0 22.8 23.0 23.5 22.5 
(i) Current 18.5 18.3 18.6 19.2 18.4 
(ii) Development 4.4 4.4 4.4 4.3 4.1 

5. Revenue Surplus/Delicit ( 1-i) -1.5 - I. I -0.7 -2.0 -0.4 

6. Overall De ficit (3-4) -5.6 -5.0 -4.6 -5.8 -4.0 

7. Financing Through: 5.6 5.0 4.6 5.8 4.0 
(a) External Resource~ (Net) 1.6 0.8 0.9 1.2 0.7 
(b) Internal Re>ources (i+ii) 4.1 4.2 3.6 4.6 3.3 

(i) Domestic Non-13ank 2.7 2.8 2.4 2. 1 2.5 
(ii) Banking System IA 1.4 1.3 2.5 0.8 

P.A.= Provisional Actuals. 
:;1 = Including drawings from privatization proceeds. Net bank financing is Rs.25 billion. 
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Federal Budget for I 995-96 
Revised Estima tes 

As per revised estimates for 1995-96. the gross 
revenue receipts of the Federal Government were 
placed at Rs. 38 1.9 bil l ion as aga inst the target of 
Rs.382.6 bil lion showing a shortfall ofRs.0 .7 billion. 
This nominal decline was the net result or a short fa ll of 
Rs.8.3 billion in tax revenue (comprising direct and 
indirect taxes) as compared to the budget targets of 
Rs.270.8 billion , and a rise in non-tax receipts and 
surcharges of Rs.7.6 bil li on more than the budget 

estimates of Rs. I I 1.8 billion. 

In the case of indirect taxes, receipts were lower 
than targets from all the three principal taxes viz. sales 
tax , customs duties and federal excise duties. The 
short- fa ll in sales tax was due to lowerreal isation from 
locall y produced items. The decli ne in customs duties 
was due to tariff restructuring and l iberal concessions 
granted to eng ineering goods industry, textile industry 
and on machinery for power generating units. The 
main reason for short-fall in Federal excise was post­
budgetexemptions g iven by the government as wel I as 
decline in sugar production. These fac tors resu lted in 

lower collection of duty on cigarettes . natural gas and 
sugar. A mong the component of direct taxes, income 
tax recorded a decline o f Rs. 1.0 bi llion over the 
budget estimates. The increase in non- tax receipts was 
entirely on account or miscellaneou. receipts while 
income from property and enterprises and receipts 
from civil administrati on dec lined by Rs. 5. 1 billion 
over the budget estimates. The surcharges on petro­
leum products and natural ga. were higher by Rs.2.3 
bil lion and Rs. I . I billion respecti vely. 

Compared w ith the prov isional acw als for 1994-95, 
tax revenue showed an increa e of Rs. 36.0 bil l ion or 
15.9 per cent while non-iax receipts rose by Rs. 20.2 
bi 11 ion or 27 .3 per cent. Transfer or revenues to Prov­
inces, as per revised cs ti mates for 1995-96, stood at Rs. 
12 1.3 billion. The ratio o f revenues transferred to 
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compared with 39.5 in the preceding year. Net revenue receipts thus stood at Rs.260.6 bil lion in 
the revised estimates for 1995-96 showing a fall of Rs. 5.3 billion or 2.0 per cent over the budget 
estimates. 

Expenditure 

The aggregate ex penditure on revenue and capital accounts amounting to Rs. 490.3 billi on 
in the revised estimates for 1995-96 was higher by Rs. I 0 .7 billion over the budget estimates. 
As compared with the provis ional actual s of 1994-95 , the aggregate expenditure recorded an 
increase of Rs. 68.6 billion. The current expenditure in the revised estimates at Rs. 353.2 billion 
recorded an increase of Rs. 15.0 billion as against Rs. 338.2 billion provided in the budget 
estimates. The main reason for increase in current expenditure during 1995-96 was higher 
expenditure on debt servicing and subsidies. Higher debt servicing can be attributed to 
increasing resort to borrowing over the years which led to continuous growth in nominal stock 
of government debt. Internal liabilities registered an in~rease from 43.6% of GDP in 1990-9 1 to 
44.9% in 1992-93 and thereafter gradually declining over the years. Debt servicing as a 
percentage of total Federal revenues increased from 36.9% in 1990-91 to 43. 1 % in 1995-96, of 
total expenditure from 24. I% to 33.6% and that of GDP from 6.2% to 7.6%. Debt servicing rose 
by Rs.7.3 billion to Rs. 164.6 billion and subsidies by Rs.6.9 billion to Rs. I 0.4 billion over the 
budget estimates of the year. In the revised estimates, subsidy on food items was increased from 
Rs.0.6 billion in the budget estimates to Rs.7.5 billion. Interest on domestic and foreign debt 
stood higher at Rs.97.8 billion and Rs.26.8 billion respectively as against Rs.96.2 billion and 
Rs.25.0 bil lion in the budget estimates. Es ti mated expenditure on running c ivi I government was 
Rs.43.9 bi Ilion as compared to budget estimates of Rs.39.8 bil I ion . The defence expenditure at 
Rs 1I 5.3 billion was on the target. 

The aggregate ex penditure of Rs. 490.3 billion of the Federal Government in the revised 
estimates for 1995-96 was financed from net revenue receipts (Rs.260.6 billion), contributions 
for Social Action Programme from Privatisation Fund (Rs. 12.0 billion), internal and external 
capital receipts (Rs. 72.5 billion and Rs. 110. 1 bi ll ion, respectively) and expected cash build­
up(Rs. 4.6 billion). As per revised estimates, the financin_g of the gap between receipts and 
expenditure through the banking system was placed at Rs.30.5 billion (Rs.53.6 bill ion as per 
monetary data). 

Provincial Budgets for 1995-96 
Revised Estimates 

The combined total revenue receipts of the Provinces stood at Rs. 152.4 bill ion in the revised 
estimates for I 995-96 showing an increase of Rs. 26.6 bi llion or 2 I .2 percent over the provisional 
actuals of the preceding year. Federal tax ass ignments showed a rise of Rs. 23.6 billion or 24. 1 
percent over the provisional actuals of 1994-95. Provincial tax receipts recorded a r ise of Rs. 2. 1 
billion over the provisional actuals of the previous year. 

The rev ised est imates fo r J 995-96 placed combined provincial cuITent revenue expenditure 
at Rs. 14 1.9 billion, an increase of Rs. 26. I billion over the provisional actuals of 1994-95 . The 
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net effect of larger increase in total revenue receipts 
than in current expendi tu re was a larger revenue 
surplus of Rs. I 0.5 bi Ilion in the revi sed estimates for 
1995-96 compared to a revenue surplus of Rs. 9.9 
billion recorded in the provisional actuals of 1994-95. 

T otal Prov incial development expend iture, as per 
revised estimates for 1995-96, was Rs. 34.0 bill ion 
as against Rs. 3 1.4 bill ion in the provisional actuals 
for 1994-95. Development expenditure under rev­
enue account was higher by Rs. 0.6 bi ll ion or 5.9 per 
cent to Rs. 11 .5 bill ion over the provisional actuals 
of 1994-95. D evelopment expendi ture on capital 
account at Rs. 23.0 bill ion was also higher by Rs. 2.0 
billion or 9.6 per cent over the provisional actual. of 
1994-95. T he detail s of the combined provincial 
receipts and expenditure are g iven in Annexure 4.4. 

T he combined development expend iture of 
Rs.34.0 bi llion of the provincial governments in the 
revised estimates for 1995-96 was financed from 
~heir revenue surplus (Rs. I 0.5 bi II ion), Federal 
Government loans (Rs. 12.5 billion), development 
revenue receipts (Rs. 11 .4 bill ion) and net public 
account receipts (Rs. 5.8 bi l l ion). The capi tal ac­
count showed a repayment of Rs. 4. 1 billi on. The 
overall effect of these budgetary transactions was a 
cash balance improvement of Rs. 1.5 billion in the 
revi ed estimates. 

Uudget Estimates for 1996-97 (Federa l) 

The gross revenue receipts of the Federal Gov­
ernment are estimated at R . 4 13.2 bill ion, showing 
an increase of 8.2 per cent over the revised estimates 
of 1995-96. A fter incorporat ing the net impact of 
new budgetary measures amounting to Rs. 40.8 
bill ion, the revenues are expected to increase by 18.9 
per cent over the revised estimates of the preced ing 
year. The improvement is antic ipated under tax 
revenue and surcharges. The tax revenues at Rs.337.3 
bill ion are estimated to be higher by Rs. 74.8 bil li on 
( 3.0 per cent of GDP) over rev ised estimates o f 
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1995-96. A mong tax heads, di rect taxes are expected to rise by 18. 1 per cent . Among the 
components of direct taxes, income tax is expected Lo increase by Rs. 13.6 billion, cap ital value 
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tax by R ·. 0.7 billion and wealth tax by R . 0.5 billion. Increase of 31.6 per cent equivalent to 
Rs. 59. I bi llion in projected collections in ind irect taxes are shared by sales tax (+Rs.32.5 
bi llion) . customs dutie (+Rs. 18.7 bill ion) and federal excise (+Rs. 8.0 billion). The share of 
indirect taxes in the total tax revenue is estimated to rise to 73 .1 per cent of total taxes. The 
surcharges are expected to increase by 4.8 per cent to Rs. 26.3 billion entirely due to petroleum 
surcharges. Transfers from revenue receipts to Provinces are placed at Rs. 133.2 bill ion showing 
an increase of 9.8 per cent over 1995-96 rev ised estimates. The aggregate expenditure of the 
Federal Government amounting lo Rs. 558.0 bill ion on revenue and capital accounts is higher 
by Rs. 67.7 billion or 13.8 per cent over the rev ised estimates of 1995-96. The rate of increase 
of 13.8 per cent in total expenditure is projected lower than an increase of 18.9 per cent in 
revenues. Revenue expenditure is projected at Rs. 4 19.4 billion (75.2 per cent of total 
expenditure) and capital expenditure at Rs.1 38.6 billi on (24.8 per cent of total). The availabi li ty 
of internal and external resources is estimated as follows: revenue receipts(net) (Rs.320.9 
billion), internal borrowing (Rs. 63.7 billion), recoveries of loans and advances (Rs. 14.5 
billion), util isation of Privatisation Funds for Social Action Programme (Rs. 14.0 billion), 
external borrowing (Rs. 124.9 billion) and use of cash balances (Rs.20.0 billion). 
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APPENDIX-I 

F iscal Measures Introduced in Federal Budget for 1995-96 

Direct Taxes: 

I. Income Tax 

I . The income tax exempli.on Ii mi L was raised for non-salaried person rrom Rs.30,000 Lo Rs.40,000 and 
ror salaried person from Rs.40.000 10 Rs.50.000. For working women the limit was raised from 

Rs.45,000 Lo Rs.55,000. 

2. A broad based self assessmen t scheme was introduced. The new scheme was applied to all non­
corporatc Lax payers includi ng those fi ling tax retu rns for lhc l"irst time irrespective or any l imit on 
the declared income. The scheme will run for three years and those Lax payers who paid 20% more 

tax in 1995-96 were entitled to avai l this scheme for the next two years. 

3. The scope or the Income Tax Scnlcmcnl Commission was enlarged hy reducing the limit of 
Rs.50,000 to Rs.25.000 for hearing or tax concealment cases. The scope of the commission was 
extended to handle wealth tax cases as well. 

4. lt was dec ided 10 abolish the approval requirement ror tax exemption on foreign earned income like 
royalties, commission and fees etc. 

5. The exemption in respect or initial depreciation which ended on 30th June, 1995 was extended for 
another live years. lL was also decided Lo grant accelerated depreciation faci l i ty to new engineering 
goods industries at the rate of25% in the first year and additional depreciation of25% in the second 
year to be followed by normal depreciation in subsequent years. 

6. Wi thholding tax at the rate of2% of the value or bearer certi ricatcs at the time of encashmenl or such 
cert ificates was levied. However, FEBCs would he charged Lo Lax at the rate of I % only at the time 
of cncashmcnt. This tax would be applicable to new issues on or after 15th June, 1995. 

7. Effective rrorn July. 1995 al l lim ited compan ies became withholding agen ts or the government and 
were required to wi thhold tax on payments for execu tion of contracts, supply or goods and services 
rendered. 

8. The rate or wi thholding tax on contractors was enhanced from 3% 10 5%. LL was also decided to 
increase the withholding 1ax on non-resident contractors from 7% to 8% for turn key projects and 
from 5% LO 6% for other types of con tracts. The contracts ro1: execut ion or hydel power projects 
would be taxed at lhc concessional rate or 5% which would be treated as full and fi nal l iabi li ty. 

9. The rate or withholding tax on imported goods was increased from 2% IO 4%. 

I 0. The bonus shares or the bonus issued on or after Jst July, 1995 were taxed at the rate or 15% or such 
amount for pri vate compan ies and I 0% for publ ic companies. 

11 . The application or provisions or withholding Lax on interest or profit was made restricted Lo only 
those interest or proli t which is payable on accounts and deposits maintained wi th banks and 
financial insti tutions. 

12. The corporate tax ra lcs were reduced Lo 60% ror banking companies, 36% for public companies 
other than the banking companies and 46% for other companies. 

13. The rate o f wealth tax on agricultural land was increased from Rs.200 per Produce I ndex Unit (PIU) 
to Rs.250 per Produce Index Unit (PJU). 
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Indirect Taxes: 

TI. Customs 

I . The maximum rate of duty in the tariff was brought down by 5% i.e. from 70% to 65% ad valorem. 

2. In order lo restore good health to texti le industry, the duty on PTA was reduced from 25% to 15%, 
on polyester chips. from 30% to 20%, on polyester staple fiber from 30% to 20% and on a 
caprolactum from 25% to 15%. Similarly. duties on man made yarns and thread were reduced from 
Rs.30 per kg. plus 25% to 25%, when not local ly produced, and to 35%, when locally produced. 

3. In order to promote the Eng ineering sector, it was decided to reduce the tariff structure on auxiliary 
inputs of Engineering Goods Industry such as machine tools, hand lOols, cutting tools, testing 
equipment, mou lds and d ies etc. from the range of 25-45% to the range of I 0-25% ad valorem. 
Duties on a large number o f inputs for elcctrnn ic industry were also reduced from 25% to I 0% ad 
valorem. 

4. A concessional rate of duty of 22% on CKD kits of passenger cars was allowed to continue for 
another year. CKD kits for diesel cars were a lso ent itled to this concession. Duties on CKD kits 
for two wheelers, three wheelers and commercial vehicles were also reduced from 25-30% to 20% 
ad valorem. 

5. It was decided to reduce tariff structure o n machinery from the existing range of 15 - 70% to the range 
of 10-45% ad valorem. However, bulk or machi nery items wou ld al tract not more than 20% duty. 

6. Jn order to give boost to population welfare programme, it was decided to do away wi th the 15% 
customs duty on contracepti ves. 

7. A concessionary rate of I 0% duty allowed for the import of machinery used in production of the 
raw materials for the stu ffed toys industry would also attract zero rate if imported for manufac ture 
in bond. 

8. Male passengers returning from abroad arter a stay or less than six months were a llowed a duty free 
allowance of Rs.5,000. Female passengers were also a llowed to bring personal j ewellery worth 
Rs.25,000 duty free. Male passengers returning after a stay of more than six months were a llowed 
a duty frecallowanccofRs. 10,000 wh ile female passengers were entitled to bring personal jewellery 
worth Rs.50,000 duty free. 

9. D uly on bus and truck tyres was reduced to 15% and sales lax withdrawn. 

III. Central Excise 

I . In orderto reduce inequi ty or tax structure. the rate of sales tax was reduced from 15 to I 0 % for the 
industries enjoying sales tax exemption. On the other hand, a 5% excise duty was levied or existing 
excise rate was enhanced by 5 %. 

2. The rate of excise duty for lower brand of c igarettes was reduced from Rs.1 .80 to Rs. 1.17 per I 0 
c igareues where retail price docs not exceed Rs.2.52. In case of soaps, detergents, cosmetics etc. 
the excise duly was reduced from 12.5% to I 0% of re tail price. A corresponding excise duly of I 0% 
ad valorem was imposed on impon or soaps, detergents and cosmetics. 
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3. The excise duly on sugar was reduced by Rs.50 per ton. 

4 . In order to expand tax hase, i t was decided that town planners and bui lder , and chartered 
accountants would be subject to I 0% excise duty while advertising agents and travel agents would 
pay excise duly at the rate of 5% of their commission. 

5. The excise duty on ingot and hi llet was reduced from 15% to LO% ad valorem. Excise duty at the 
rate of 5% ad valorem was also levied on ship plate. The customs duty on shredded and bundled 
scrap was increased an.cl equated wi th duty on ships for breaking i.e. Rs. 1,375 per tonne plus 25% 
ad valorem. 

6. The rate of duty on hotels was enhanced f"rom I 0% to 12% while the duty on resort hotels was raised 
from 5% to 6%. 

7. The excise duty on bank cheques was raised from Rs. I to Rs.2 per cheque. 

IV. Sales Tax 

I . The rate of sales tax on local or imported raw materials used in the production of paints, soaps, 
detergents, laminates, plastics. foundry products and steel pipes was enhanced from 15% to 20%. 
However, the sales tax at the stage or final sale would conti nue to be 15% of the value and 
manufacturers would get full tax credit for the tax already paid al the stage of import and local 
manu facture. 

2. To promote documentation of the economy, the registration of all importers with the sales tax 
authorities was made compulsory for the purpose or issuing tax in voice to buyers of imported raw 
materials and components. 

3. Sales tax exemptions on pig i ron produced by Pakistan Steel Mi lls and on the import of goods 
;through the Karakoram Highway were withdrawn. 

4. The limi t or sales tax exemption on foot wear was enhanced from Rs.300 to Rs.345 per pair. 

October, 1995 Measures 

The Government implemented a reform package on 28th October, 1995 which included the following 
measures: 

(i) a 7 per cent devaluation of the rupee in dollar term, 
(ii) a 7 per cent increase in petroleum prices. 
(i i i) a 5 per cent minimum import duty on all previously exempted imports (except wheat, fertil izer, 

pulses, newsprint, and equipment ror power plants upto 3,000 MW capacity), 
(i v) a IO per cent regulatory duty on imports, 
(v) a Rs.5 bi ll ion reduction in budgetary outlays for noncore development programmes and transfers 

to local bodies, 
(vi) one percentage point increase in the State Bank's repo rate and commercial banks' rate charged 

on specialized credit schemes (except export finance) to 16.5 per cent and 14 per cent, 
respectively . 
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APPE NDIX - II 

Fiscal Measures Introduced in 1996-97 Budget 

Direct Taxes 

I . The advance income tax on house rent exceeding Rs.1 00,000 per annum has been increased from 
5 per cent to 7.5 per cen t. 

2. An adjustable advance tax of I 0 per cent has been lc,·ied on mobile te lephone hills. Octrio and toll 
contractors wil l he subjected to 5 per cent advance tax. 

3. The system or tax hol idays for industry has been discontinued and replaced with a tax credi t scheme. 
Those who qualify for tax holidays. by the terminal date. would be protected. 

4. Certain incomes, including casual income and those or expatriates which were previously 
exempted from tax have been subjected to income tax. Tax exemption available to corporate 
employees in respect o f free passage, entertainment and provision of cars for private use has been 
withdrawn. 

5. Non-resident contractors, manufacturers and importers-cum-suppl iers have been excluded from the 
system of presumpti ve taxat ion. They will , however, have the rightto opt for the system voluntaril y . 

6. The income ceiling for el igibil ity lo r 25 per cent rebate in tax for senior ci tizens, presently upto 
Rs.100,000, has been increased to Rs.200,000. 

7. It has been decided to reduce appeal fees Lo a reasonable level and to do away with the requirement 
of mandatory payment. Penal ties for default in fi l ing or returns have been considerably reduced, 
with a cap at 50 per cent of the assessed tax. 

8. The val uation of agricultural land has been increased from Rs.250 per Produce I ndex Uni t to 
Rs.400. 

9. Wealth tax exemption has been restricted Lo only one house irrespecti ve of number or holdings. 

I 0. A min imum wealth Lax has been levied ranging from Rs.2,000 Lo Rs. I 0.000 on all owners of houses 
or plots who are not borne on wealth tax rolls. 

1 I. I n order to encourage belier compliance of wealth tax . i t has been decided that those tax payers who 
come out with correct declaration of their wealth. wi 11 not be subjected 10 any additional Lax, penalty 
or prosecution proceedings in respect of wealth Lax liability for earlier years. 

12. IL has been decided LO do away with the concept or joint assessment in the form of an association 
or persons. All indi viduals wi ll he assessed Lo Lax in their own hands in respect or thei r ownership 
in joint property. 

13. Capital va lue tax has been extended LO purchase o f larger agricultural lands, b igger nats and foreign 
air travel. 

Indirect Taxes 

Customs 

I. T he abolition of 109'r regulatory duty and reduct ion in maximum tariff rate from 65% to 55% has 
been postponed. 

2. I mport duty on export oriented machinery has been reduced to I 0% on specialized textile machi nery 
includ ingjacquard. dobbys, embroidery. lamination, flocking and coating equipment for preparing 
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special flame retardanl fohrics clc. The rale or du1ies on prinling blankets, designs and pat terns for 
tex ti le has been brought clown to 10% customs duty. 

3. To encourage the plastic industry, duty on its primary rnw material like ethylene, propylene has been 
rcduceu. Jn the case or on ho, meta and para cxylcncs duly has been reduced to 5%. D uty on pulp 
required for the manul'acturing paper has been reduced from 35% to 10%. 

4. Jn order to protect environment and save the forests. du ty 011 various varieties of timber (wood) has 
been reduced 10 I 0%. Duty on hear! pace maker. an ificial limos and other essential requirements 
of 1he disabled has also been reduced to I O'/l . 

5. Rate of duty on the import or ships has been reduced from 45% to I 0%. 

6. Form-A has been done away w ith and replaced by Shopping Cards system wi th additional free 
allowances of Rs.5.000 and Rs. I 0.000 for those who stay less or more than six months respecti vely, 
for purchases from duty free shops. 

7. Duty rate on imported bus/truck tyres has been reduced from 159'0 lo I 0%. 

8. ln order to protect local industry mam11'acwring batlery separators, it has been decided lo levy I 0% 
central exc ise duty on imported ballery separators. 

9. [t has been decided to constitute a Se11 lement Commission for Indirect Taxes viz. Customs, Central 
Excise and Sales Tax on the pauern or Tncome Tax Seulcmcnt Commission. 

Central Excise 

I. The excise duty on domestic 1elcphone calls has been increased from 35% Lo 40%. This rate or duty 
has also been levied on line rent, international calls and mobile phone service. 

2. Duly on cement has been raised from 25% of 1he retail price 10 3517<' or the retail price . 

3. To provide equity and protection to the local industry, excise duty has been levied on certain 
imported goods. like arms & ammunitions. beverages, cigarcllcs, etc. 

4. It has been decided LO withdraw 5% exc ise duly of loi;al ly manu l'acturcd tyres and tubes for buses 
and trucks. 

Sales Tax 

I . The standard rate or sales tax has been increased rrom 15% to 18%. The rate of20% has al so been 
raised to 23%. ~owever. goods of every day use have been taxed al the concessional rate of 5%. 

2. Sales tax cxemplions at import and manufacturi ng stages have been withdrawn except on some 
signi ficanl items l ike sugar. ed ible oil/ghec. POL products. un-processed food stuff and agriculture 
products. 

3. Goods of essenti al nature such as medicines and raw materials ror fertilizer have been subjected 10 

tax at a lower rate or 5o/r. 
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V. MONEY, BA NKING AND MONETARY POLICY 

Introduction 

This chapter is intended lo g ive a review of monetary and credit developments in 1995-96, 
thestanceofcred itpolicy pursued in 1995-96, the level and structure of lending and deposit rates, 

growth and distribution of credit and deposits, and major institutional and other developments 

in the banking sector. 

Credit Plan and Monetary and Credit Developments 
in 1995-96: An Overview 

The original Credit Plan for I 995-96 had programmed domestic credit expansion at I 5.0 per 
cent (Rs. I 14.2 bi II ion), draw-down of net foreign assets in the amount o f Rs.13.7 bi Ilion, and 
accord ingly the growth in monetary expansion al I 3.0 per cent (Rs.100.5 bi ll ion) compared w ith 
an actual expansion of 16.6 per cent in 1994-95. Credit to Publ ic Sector was estimated to increase 
by Rs.50.0 bi ll ion- Rs.47.0 bil lion through Government sector and Rs.3.0 bill ion through 
autonomous bodies. Within Government sector, credit for budgetary support was to grow by 

Rs.30.0 bill ion and that for commodity operations by Rs.5.0 bi l lion. In addition, Pakistan 
Telecommunicati on Corporation (PTC) sale proceeds were to be used in the amount of Rs. 12.0 

bill ion. Credit to private sector including publ ic sec tor commercial enterprises (PSCEs) was 
estimated to grow by R .64.2 bi llion. 

As a part of the stabil isation programme implemented in October-November, 1995, the State 
Bank 's Repo rate and the rate charged by banks on specialised credit schemes was raised by one 

percentage point. T o reinforce these measures, the Credit Plan was also revised. Monetary 
ex pan ion was fixed lower at 12. I per cent. The projected deceleration in monetary expansion 
was to be achieved through lower domestic cred it expansion viz. I 4.3 per cent and larger draw­
down of net foreign assets of the banking system viz.(-) Rs. I 5.2 billion. Lower domestic credit 
expansion was partl y to be accounted for by lower Government borrowing for budgetary support 
atRs.28. l bil l ion. 

The actual outcome during I 995-96, however, turned out to be di fferent from the revised 
Credit Plan due mainly to the operations of the public sector and a heavier depletion of net foreign 
assets o f the banking system. O verall domestic credi t expansion at Rs.154.2 billion or 20.2 per 

47 



cent during 1995-96 was substantially higher than both the ~~~~~~~~~~~~~ 
revised target of Rs.108.7 billion or 14.3 per cent and the 
actual expansion of Rs.83.2 billion or 12.3 per cent in the 
previous year. Of the total credit expansion during the year, 
public sector including autonomous bodies. accounted for 
Rs.73.6 billion or about 48 per cent of tota l credit expansion 
as against the rev ised Cred it Plan provi sion ofRs.47.9 billion 
and an actual expansion of Rs.45.3 billion in 1994-95. An­
other factor which led to higher than projected growth in 
domestic credit was 'Other Items (net)' of the banking sys­
tem. Expansionary impact of these i tems had been ofRs.20.4 
bil lion in 1995-96. On the other hand, credi t expansion in 
pri vate sector including PSCEs amounted to Rs.60.3 billion 
in 1995-96 and was w ithin the limit stipulated in the Credit 
Plan. 

Monetary expansion at 14.9 per cent. though higher than 
the revised target of the Credit Plan, was lower than 16.6 per 
cent in 1994-95 (Table-V. I ). Component-w ise, the increase 
in monetary assets was shared to the extent of 3.2 per cent by 
M I (comprising currency in circulat ion. demand depos its and 
other deposits w ith SBP), 6.4 percent by ti me deposits and 5.3 
per cent by Resident Foreign Currency Deposits (RFCDs). 
The overall share ofM 1 in total monetary expansion dec lined 
sharply from 58.3 percent in 1994-95 to 2 1.5 per cent in 1995-
96 (Table-V .2). These changes in the growth pattern of 
monetary assets reflected continuing growth of t ime deposi ts 
and RFCDs. 

MONETARY ASSETS 
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Table-V. I: C redit Plan 1995-96, 1996-97 and Actual Outcome During 1995-96 

I 
I. Public Sector 

(a) Budgetary Suppon 
(b) Commodity Opcrmions 
(c) Effect of Znknt Fund ct<. 
(d) Use of Pri\'al isJt1on l'rocccd< 
(e) Autonomous Bodie< 

II. Pr-h-ale Sr,:tnr & Public 
Sector Commercial 
Enterprises (l'SCEs) 
(a) Commercia1 l3rmk' 

(i) l'SCEs 
(ii) Privntc Sector 

(b) Other insti1111io1 < 
111. Oth<r Items (Net) 
IV. Domestic Credit Exp;msion 

(1+1 1+111) 
v. Forrign As,ets (Net) 
VI. l\ lonctary Expansion 

(IV+V) 

"' Nmc. Total< may not tally due 10 scpnrate roundmg ol f. 
@ = After ndjustin~ Rs.3956 million in June. 1995. 

Credit Pinn 1995-96 

Original Rl!' ised 

500011 ~7900 

~0000 28100 
5000 5000 

- (-)200 
l'.!000 1 ~000 
3000 3000 

64236 64000 

- (-)3200 
I 1~2J6 1118700 

(l~ ,997< ) (14 27'7<) 
(-) 13747 (-) 15200 

IU04X9 1)_1500 
(IJ,OOCYd (12 IO'k) 

(R upel!s in Million) 

Actual O utcome Credit Plan I 
1995-96 1994-95 1996-97 

73578 45336 42000 
53611 24967 20000 

5858 4733 5000 
(-)1057 (-)2195 -

12000 14130 14000 
3 166 3701 3000 

60263 66325 60000 
54915 ~9666 55000 

2976 @ 27 1] 
5193Q • 46953 

5348 ** 16660 5000 
20397 (·)28426 -

154237 83235 102000 
(20.24%) (12.26%) ( 11.1 3%) 
(-)3899S 26958 1~000 

11 5239 11 0193 I 16000 
( 14.9 1',t.) ( 16,63%) (13.06'f.) 

• = Adjusted for Rs.2205 nulhon to exclude the im1>:icl ari<ing due to mark-up debited to the horrowers nccou111<, 
•• = 1\djusted for Rs.3073 million to exclude the impact arising due to mark-up debited to the borrowers account in the cnsc of ADllP. 
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Tablc-V .2: Growth of Monetary Assets 

(Rupees in Million) 

Other Resident Mone-
Currency Dcpo- Money Foreign tary 

in Demand sits Supply Time Currency Assets 
Period Circu- Dcpo- with (Ml ) De po- Dcpo- (M2) Annual Growth 

lat ion sits* SBP@ ( I +2+3) sits* sits# (4+5+6) M l M2 

( I ) (2) (3) (4) (5) (6) (7) (8) (9) 

1991 -92 14,852 23,884 208 38.944 39,300 33.517 111,761 14.9 30.3 
( 13.3) (21.4) (0.2) (34.8) (35.2) (30.0) 

1992-93 15,045 9,766 1.127 25.938 42.417 18.270 86.625 8.6 18.0 
( 17.4) ( I 1.3) ( 1.3) (29.9) (49.0) (21. 1) 

1993-94 17,844 12.329 1.057 31,230 33.546 30,860 95.636 9.6 16.9 
( 18.7) (12.9) ( I. I) (32.7) (35. I) (32.3) 

1994-95 
30,87 1 33.866 -45 1 64,286 32,968 12.939 110. 193 18.0 16.6 
(28.0) (30.7) (-0.4) (58.3) (29.9) ( 11.7) 

1995-96 18.531 4,476 1.736 24.743 49,612 40.885 115,239 5.9 14.9 
( 16.1 ) (3.9) (1.5) (21.5) (43. 1) (35.5) 

Outstanding as 

Oil 30-6- 1996 234,110 205,573 6,791 446,474 295,806 145,958 888,237 

• = Excluding inter-bank deposits. deposits of Federal and Provincial Governments and fore ign consti tucnL~. 

@= Excluding ll\1F Ne Nos. I & 2, SAF Loan Ne. countcrpan funds. deposits of fore ign central banks, foreign governments, 
international orgnnisations and deposit money banks. 

# = The deposits under Resident Foreign Currency Deposit Accounts (allowed w.e.f. 23-2- 199 1) have been included as pan of 
monetary assets instead of as foreign liabil ity. 

Note: Figures in parentheses show percentage share in total growth in monetnry assets (M2). 

Credit to the Public Sector 

Growth in Government borrowing for budgetary support amounted to Rs.53.6 bi llion 
including Rs.4.4 billion on account of Provincial Governments as against the revised Credit Plan 
provision of Rs.28.1 billion and an actual expansion of Rs.25.0 bi llion in the preceding year. 
Increase in Provincial Governments' borrowing was mainly brought about by an increase of 
Rs.4.6 billion in Provincial Governments' debtor balances with State Bank. In add ition to 
budgetary botTOwing, Government al o used Rs. 12.0 billion from its unutilized sale proceeds of 
PTC vouchers wh ich also contributed to domestic cred it expansion. 

49 



Government borrowing for financing commodity operations increased by Rs.5.9 billion 
compared with Rs.5.0 billion provided in the Credit Plan for the year and an actual expansion 
of Rs.4.7 bil lion in 1994-95. Outstanding level under this account rose from Rs.41.5 billion as 
of end-June, 1995 to Rs.47.4 billion by the end of June, 
1996. As usual , major part of borrowing for commodity 
operations was made towards the end of the year to finance 
procurement of wheat (Rs.4.4 billion). Other commodities 
responsible for increase in bo1Towing included edible oils 
(Rs. I .5 billi on) and sugar (Rs.0 .7 billi on). 

Credit to public ·ector autonomous bodies (W APDA, 
OGDC, NFC, PTVC & PTC) rose by Rs.3.2 bi II ion during 

the year compared with the Credit Plan provision ofRs.3.0 
billion and an actual expansion ofRs.3.7 billion in 1994-
95. PTC alone used Rs. 1.6 bi llion or 50.0 per cent of the 
amount in 1995-96. 

Financi ng of Specialised Credit Schemes thr ough 
Specialised Credit Institutions 

Quasi-fiscal operations of the Government in the fom1 
of directed creditto finance spec ialised credit schemes had 
been a source of substantial growth in domestic l iquidi ty 
for the past several years especially since the early 1990s. 
A welcome development in 1995-96 had been the Govern­
ment' s resolve to restrict the expansion or credit under the 
spec ial ized schemes. The net result was that the disbursing 
institutions which had traditionally depended on State 
Bank credit lines were obliged not only to be prudent in 
lending but also to intensify recovery of past loans. Financ­
ing of special isedcredit schemes through these institutions 
was limited to Rs.5.3 bill ion during 1995-96 compared 
with Rs. 16.7 bi llion in 1994-95. The deceleration in credit 
expansion through these institutions, however. did not 
mean reduction in gross disbursement of cred it for which 
non- inflationary funds came through accelerated recover­
ies. Gross disbursement of agricultural credit by ADBP 
amounted to Rs.10.3 bill ion of which over 59.0 per cent or 
Rs.6. 1 billion were disbursed as production loans. In 1994-
95, ADBP had disbursed over Rs. 14. 1 bi ll ion to agricul ­
ture sector as a whole of which 44.0 per cent or Rs.6.2 
billion formed production loans. Loans disbursed to pro­

FAClORS .4FFECTINO MONETARY ASSETS 
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eratives by FBC remai ned atthe last year's level ofRs.3.8 billion. A lmost all of these loans were 
Lo be disbursed as producti on loans. 

Credit to Private Sector and PSCEs 

through Commercial Banks 

Although overa ll credit expansion in private sector (including PSCEs) at Rs.60.3 bi ll ion 
during 1995-96 showed some deceleration compared wi th Rs.66.3 billi on in 1994-95, credit 
through commercial banks which represen ts core segment of credit Lo support private sector's 
production acti vities increased by Rs.54.9 billion in 1995-96 compared with Rs.49.7 billion in 
1994-95 . More speci f icall y, expansion of credit to pri vate sector proper (excluding PSCEs) 
through commercial bank at Rs.5 1.9 bi ll ion was right on Credit Plan target indicating that pre­
emption of credit by the publ ic sector wa not al lowed to crowd out the private sector. 

Within overal l credit disbursement to private sector, commercial banks disbursed loans 
amount ing to Rs.5.0 bi llion to agriculture sector as a whole under mandatory targets. Within it, 
nearly 96 per cent (Rs.4.8 bill ion including R .3.6 billion for small farmers) went to f inance 
production loans. The achievement rate in the case of targets fi xed for agricul tural producti on 
loans under the smal l loans scheme was 66.8 per cent in 1995-96 compared w ith 59. I per cent 
in the previous year. 

Major Pakistani commercial banks disbursed Rs.7 .0 bi llion to the pri vate sector manufactur­
ing industry as fi xed investment finance durin g 1995-96 compared with Rs.4.0 billion disbursed 
in 1994-95 indicating an increase of about 75 per cent o\·er the previous year. 

Cred it to smal l business and small industry in 1995-96 increased by Rs.0.6 bi ll ion and Rs.3. 1 
bil lion respectively compared with a retirement of Rs.0.3 bi llion in the case o f small business and 
an increase of Rs.4.5 bi ll ion in case of small industry in 1994-95. 

Adequate arrangements were made for cotton fi nancing during the year. Available data 
indicate that during 1995-96 cotton season, peak financing level of Rs.30.0 bi ll ion was reached 
on 8th February, 1996. Adjusted for financing availed by CEC as on that date, nearl y Rs.28.0 
billion were ava iled by private sector proper includ ing mills (Rs.20.0 billion), g inners (Rs.6.2 
bi ll ion), shippers (Rs. 1.2 billion) and traders (Rs.0.4 billion). A s of 27th June, 1996 outstand ing 
level of cotton fi nancing st ill amounted to Rs. 13.6 bill ion of which Rs. I 1.9 billion were payable 
by the private sector including Rs. 11 .0 billion by mi llers. 

During the year, banks also conti nued uti lising export finance facili ty at the prescribed 
concessionary rate of return. In 1995-96, bank · were sanctioned an overal l revolving limit of 
Rs.82.4 billion. Againsrthis, banks availed ofrefinance aggregating to Rs.98.6 bi llion (on gross 
basis) during 1995-96 compared with Rs.87.7 bi ll ion in the preced ing year. Of the total 
ut ilization of Rs.98.6 bi llion, Rs. I 1.9 bi llion were <wailed as cash refinance and Rs.86.7 bi ll ion 
as indirect refinance in the form o f Special Deposit Accounts. The outstanding level of refinance 
provided by the State Bank under the Scheme increased to Rs.3 1.2 billion as at end-June, 1996 
compared w ith Rs.27.8 bi llion as at end-June. 1995. 

51 



Credit Plan 1996-97 

Tak ing into account the growth prospects and inflation target for 1996-97, and the expected 
movements in the external sector, the proposed Cred it Plan for 1996-97 envisages liqu id ity 
expansion at Rs. I 16.0 billion or 13. 1 per cent and domestic credit expansion at Rs .102.0 billion 
or about 11.1 per cent. The estimated global credit requirements provided in the Credit Plan for 
1996-97 need to be viewed in the context of public sector borrowings which have been reduced 
substantially from the ir level in 1995-96. Credit allocation to private sector has, however, been 
kept unchanged at the high level obtained in 1995-96. Combined with stepped up recovery 
e ffo1ts o f commerc ial banks/DFI /specialised banks aim ing at creation of non-inflationary 
additional fin anc ing, the level of net credit expansion to the private sector at Rs.60.0 billion, as 
proposed in the Credit Plan, would be adequate to meet genuine credit requ irements originating 
from vari ous sectors. 

Monetary and Credit Policy during 1995-96 

Financial sector reforms were continued in l 995-96. A number of steps were taken during the 
year to reduce controls and d istortion in the banking system and to promote competit ion. These 
included, among others, interest rate reforms, permi ssion for entry of domestic and foreig n 
pri vate banks and relaxation in credit control s. The objecti ve was to replace controls with market 
based instruments, to strengthen prudential regulations to protect the depos itors and the banking 
system, and to create an environment in which the banks compete with one another to provide 
better services to the ir c lients . Emphasis has also been given to the recovery of defau lted loans 
of banks through specia l recovery tribunals. Supervisory arrangemen ts for banks were strength­
ened to ensure adherence to prndential norms and to detect irregulari ties . 

During the course of the year, the focus of monetary po licy had been on control ling 
excessive credit expansion through indirect instruments of monetary control but also ensuring 
that genuine c redit need of the pri vate sector were met. A major step in the introduction of 
indirect monetary management was taken on 30th September, 1995 when the State Bank 
decided to abolish Credit Deposit Ratio (CDR) as an instrume nt of credit control. This decision 
necess itated increased and more frequent use of Open Market Operati ons (OM Os) supported 
by appropriate changes in liqu idity/cash reserve requirements and discount (Repo) rate. 
Accord ingly, the rate charged by the State Bank on fi nancial accommodation to meet 
temporary liquidity shortages was enhanced fro m 15.0 per cent to 16.5 per cent and fu1ther to 
17 .0 per cent. The SBP 3-Day Repo Rate was re-fixed at a uniform rate of 17 .0 per cent for 
six-mon ths Treasury Bills (TBs) as well as for Federal Investment Bonds (ABs) of all 
maturiti es. The tloor rate on all bank lending including concessionary lending to finance local 
sales under the Local ly Manufactured Machi nery (LMM) Scheme was simultaneously raised 
from 13.0 per cent to 14.0 per cent. Rate of return on Export Finance Scheme and export sales 
under LMM were, however, kept unchanged at 13.0 per cent. 

The State Bank continued to improve the market orientation o f monetary policy by using 
OMOs as the principal instrument of monetary management. Several steps, which were taken 
to fmther broaden the government securi tie. market, were consol idated during 1995-96. The 
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offe ring of multiple bid system in the primary auction and OM Os remained in vogue. The SBP 
made the auc tion and OMO system mo re transparent and market-oriented. A pre-announced 
auction target with the amount based on s ix-months TBs maturities and fresh c reation ofMarket­
Re lated Treasury Bi lls (MRTBs) was introduced with effect from 27th June, 1996. ln addition 

to regular weekly OMOs, special OMOs were conducted to mop up excess cash liquidity 
generated in the syste m through creation o f fresh MRTBs by the Government. 

The cut-off y ie ld at the primary auc tion of government securities and on O M Os was a llowed 
to g raduall y increase in line with the policy objective to make the inte rest rate pol icy ful ly 
marke t-oriented. The auction y ie ld moved upward stead il y from 12.6999 per cent to 13.2500 per 
cent per annum during 1995-96. L ike-wise. the yield on outright sales o f MRTBs at OMOs 
inc reased steadily from 12.50 per cent to 13.20 per cent per annum durin g the year. 

In view of the rapid expansion in c red it to the private sector and lack of response by banks 
to OM Os, banks were required to keep with S tate Bank as special deposi ts equivalent to 3.5 per 
cent of theirde mand and time liabilities (excluding fore ign currency deposits) wh ich were over 
and above the 5 .0 per cent statutory cash requirement. These additional deposits were, however, 
remunerable at the maximu m rate of 9.20 per cent per annum. With a view to enabling banks to 
earn current rate o f profit being offered in the OM Os of the State Bank of Pakistan, banks were 
g iven option to enter into Repo transactions and to roll over their ho ldings o f MRTBs at the rate 
prescribed by Sta te Bank. While abolishing C DR banks were advised that the mea ure should 
not be misconstrued as a signal for expansion of credit beyond the limits set in the Credit Plan. 
They were thus advised to curtail expansion in private sector c red it in 1995-96 well below that 
in 1994-95 in order to make a dent on mounting demand pressure. Further, with a view to 
enforc ing c redit discipline, the S tate Bank froze banks' lending to public sector commercial 
enterprises (PSCEs) duri ng 1995-96 at their outstanding level as of end-May, 1995. 

In vestment banks and other Non-Bank Financia l Institutions (NBFJs) entered into Repo 
transaction with scheduled bank for cash accommodation again t the ir holdings of government 
securities which implic itly increased government borrowings fro m the banking system. In vest­
ment banks inc lud ing NBFis were, therefore, advised to do Repo in government securities only 
among themselves and with the corpo rate sector. In the contex t of public de bt, the Federal 
Government dec ided to replace the ex isting six-months TBs with a new instrument name ly, 
'Short Term Federal B onds'. 

To avo id inordinate delays in payment of return to deposilors. the S tate B ank directed the 
banks to ensure that return on deposits be declared and pa id withi n 20 days of the c los ing o f the 
ha lf year concerned. The State Bank re mained deeply concerned about imprudent lending, loan 
default , spread between lending and borrowing rates and excessive adm ini strative costs of 
commerc ial banks and development fin ance in titutions (DFis). T he Bank took a number of 
steps for improvement in these a reas. The bank were advised to give top priority to recovery 
of defaulted loans and to control their administrat ive costs. For this purpose, commerc ial banks 
and DFis were directed to provide in formation covering some areas o f ad ministrati ve costs. 
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In order to provide relief to the textile sector, the State Bank advised the banks that, where 
viable, they could reduce the rate of interest or freeze the payable interest on loans extended by 
them to spinning and weaving mills. The scope of Export Finance Scheme was widened to cover 
addi tional commodities while various terms and conditions governing the Scheme were relaxed 
to the benefit of exporters. The amount of fi nes under both parts of the Scheme was reduced, 
period of availment of credit under Part-I was enhanced and performance requirement under 
Part-II was liberalized. Likewise, the facility of concessionary financing under the Scheme for 
LMM was extended to tour operators. 

A detailed account of changes in monetary and cred it policy during the year l 995-96 is g iven 
in the Append ix to this chapter. 

Open Market Operations (OMOs) 

During the year 1995-96, the State Bank continued to conduct open market operations to 
regulate credit and liquidity in the economy. For thi s purpose, the State Bank in vited bids, 
nonnally on weekly basis, from scheduled banks for purchase of MRTBs both on Outright Sale 
basis and Short-Term Repos. Total sale of MRTBs under OMOs amounted to Rs. l l 9.6 billion 
during the year as compared with Rs. I 0 1.5 billion in l 994-95. Minimum and maximum rates of 
return allowed on OMOs during 1995-96 are given below: 

Rates of Return 
(In 12er cent Qer annum) 

Minimum M aximum 

Outright Sales 12.50 13.20 

5-Months Rcpo 12.50 12.90 

3-Months Repo 12.45 12.93 

I -Month Repo 12.41 12.60 

Apa1t from regular weekl y OMOs, the State Bank also conducted special OMOs to provide an 
opportunity to banks to convert their special deposits lyi1~g with SBP into MRTBs. However, these 
holdings of MR TBs were not counted towards Statutory Liquidity Rati o or traded in the secondary 
market. Detai ls of special OM Os conducted for the purpose during 1995-96 are as under: 

3.5% Special 
Deposits 
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Face value of 
MRTBs 

converted 
(Rs. in bi l lion) 

43.451 

Rate of Return 
(In per cent per annum) 

3-months 5-months 
Rcpo Repo 

12.60 
to 

12.70 

12.70 
to 

12.9095 

Outright 
Sales 

12.70 
to 

12.9095 
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The State Bank of Pakistan conducted 24 auctions of six months Government Treasury Bills 
on a fort nightly bas is , compared w ith 26 auctions held in the preceding year. Total amoun.t of 
bids offered was Rs. 135.5 bil lion compared with Rs.250.5 billion in the preceding year. Bids 
accepted amounted to Rs. I 06.3 bi lli on during 1995-96 compared with Rs. 146.7 billion last year. 
After repayment of maturities during the year. the outstand ing balance of six months TBs stood 
at Rs .54.5 bi ll ion as on 30th June, 1996 compared with Rs.57.2 billion last year. The weighted 
average yie ld on TBs ranged between 12.6284 per cent and 13.0296 per cent per annum during 
1995-96 compared with the range of I 0.5643 per cent to 12.7277 per cent per annum in the 

preceding year. 

Auction of Federal In vestment Bonds (FIBs) continued on a monthly bas is. Total bids offe red 
amounted to Rs. 18.0 billion during I 995-96compared with Rs.42.2 billion in the preceding year. 
Total accepted bids amounted to Rs.16.0 bi lli on compared with Rs.30.0 billion lase year. After 
repayment of maturities during the year, the outstanding stock of FIBs stood at Rs. 163.0 billion 
as on 30th June, 1996 compared with Rs. 165 .5 billi on last year. 

Gr owth and Structure of Deposits 

The detailed break down of deposits is available on calendar year basis. T hese data showed 
that in 1995, total deposits recorded a rise of Rs. I 17 .7 bi ll ion or 18.2 per cent as compared with 
a ri se of Rs. I 08.8 billion or 20.2 per cent in the preceding year. A break down by types showed 
that the rise was mainly concentrated in 'Fixed ' and 'Saving' deposits accounting for respective 
increases of Rs.5 1.6 bi llion (24.2 per cent) and Rs.38.4 bi II ion ( 14.1 per cent). Curre nt deposits 
a lso recorded an increase of Rs. 18.8 bil I ion ( 14.2 per cent) as compared with somewhat larger 
increase of Rs. 19.2 billion ( 17 .0 per cent) in the preceding year. The shares of 'Savings' and 
'Current' deposits in the total increase, however, declined from 36.7 per cent and 17.6 per cent 
in 1994 to 32.7 pe rcent and 15.9 per cent in 1995. On the other hand, the sha re of 'Fixed ' deposits 
in total growth increased from 38.6 per c;ent in 1994 to 43.8 per cent in 1995. Within 'Fixed' 
deposits the largest increase of Rs.28.4 billion was witnessed in the category of deposits of 'Less 
than 6 months' whose share in total growth increased from I I .3 per cent in 1994 to 24.2 per cent 
in 1995. Deposits' For6 months and over but less than I year' and 'For 5 years and over ' recorded 
substantial increases of Rs. I 0.4 bi lli on and Rs.9. 1 bil lion respecti vely. T he ir respective shares 
in the overall growth increased by 3 percentage points to 8.8 percent and 7 .7 per cent. The marked 
tendency to keep deposits in s hort er maturities reflected depositors' preferences for short term 
deposits to guard against inflation which eroded value of their deposits in the categories of longer 
maturities (Table -V.3). 

Ana lysis of deposits by ho lders revealed that the share of 'Fore ign Constituents' in total 
growth which declined from 32.6 per cent in 199 1 to 5.2 per cent in 1994 increased sharply to 
28.6 per cent in 1995. On the other hand, the share of 'Domestic Constituents' w hich had 
increased to 94.8 percent in 1994 from 67.4 per cent in 199 1 declined to 7 1.4 per cent in 1995. 
R ise in the s hare of 'Foreign Constituents' is due to mobili zation o f non-resident foreign 
currency deposits by banks. W ithin 'Domestic Constituents', 'Personal' deposits accou nted for 
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Table-V.3: Growth of Scheduled Banks' Deposits by Types 
(On calendar year basis) 

1994 

Types Amount % % Share Amount 

I. Current Deposits 19.185 17.0 17.6 18,752 

2. Call Deposi ts 3,579 47.8 3.3 5,435 

3. Other Deposit Accounts 4.136 27.7 3.8 3,494 

4. Saving Deposits 39,879 17.2 36.7 38,435 

5. Fixed Deposits 42,018 24.5 38.6 51,570 

(i) Less than 6 months 12,244 17.9 11.3 28,433 

(ii) For 6 months and over 
but less than I year 6.456 35.8 5.9 10,378 

(iii ) For I year and over 
but Jess than 2 years 10,092 37.0 9.3 4,643 

(iv) For 2 years and over 
but less than 3 years 4,958 77 .3 4.6 - 1,124 

(v) For 3 years and over 
but less than 4 years 859 5.4 0.8 1,337 

(vi) For 4 years and over 
but less than 5 years 2.359 63.3 2.2 -1.151 

(vii ) For 5 years and over 5.050 16. 1 4.6 9.054 

Total 108,797 20.2 100.0 117,685 

Note: Totals may not ta!ly due to separate rounding off. 

(Ru pees in Million) 

1995 

% % Share 

14.2 15.9 

49.J 4.6 

18.3 3.0 

14.I 32.7 

24.2 43.8 

35.3 24.2 

42.4 8.8 

12.4 3.9 

-9.9 -1.0 

7.9 I. I 

-18.9 -1.0 

24.9 7.7 

18.2 100.0 

the largest increase of Rs.53.9 billion in I 995 as compared with smaller rise of Rs.26.7 bi ll ion 
in I 994. Consequently, their share in total growth went up from 24.5 per cent in 1994 to 45.8 per 
cent in I 995. Increase in deposits of 'Private Sector (business)' amounted to Rs.33 .6 bill ion in 
I 995 , compared w ith a larger rise of Rs.52.1 bi llion in the preceding year. Their share in total 
growth thus came down from 47 .9 per cent in 1994 to 28.5 per cent in 1995. On the other hand, 
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Government deposits recorded a fal l of Rs.6.0 bill ion in 1995 in contrast to a rise o f Rs.2 1.2 
billi on in 1994 (Table-V .4). 

Table-Y .4: Growth of Scheduled Banks' Deposits by Holders 

(On calendar year basis) 

(Rupees in M i ll ion) 

1994 1995 

Holders Amou nt % % Share Amount % % Share 

l. Foreign Constituents 5.707 5.7 5.2 33,630 31.6 28.6 

2. Domestic Constituents 103.090 23.5 94.8 84.015 15.5 7 1.4 

(i) Central Government. Provi ncial 
Governments and Local Bodies 2 1. 152 11 0.2 19.4 -5.974 -14.8 -5. l 

(ii) Public Sector Enterprises 632 l.9 0.6 960 2.8 0.8 

(iii) Private Sector (Business) 52,091 " 33.7 47.9 33,557 16.2 28.5 

(iv) Trust Funds and Non-Profi t 
Organisat ions 1,007 10.3 0.9 3,371 3 1.2 2.9 

(v) Personal 26.692 12.3 24.5 53.914 22. I 45.8 

(vi) Others 1.516 39.3 1.4 -1,813 -33.7 -1.5 

Tomi 108,797 20.2 100.0 117,685 18.2 100.0 

Note: Totals may not tally due to separate rounding off. 

Distribution of growth of scheduled banks deposits by size of accounts showed that the 
prominent increase was witnessed in the size ranges of 'Rs. I 00,000 to less than Rs.1,000,000' 
and ' Rs.1 ,000,000 and above' accounting for increases ofRs.29.2 bi llion and Rs.5 1.2 bil lion 
respectively in 1995 as compared with respecti ve increases ofRs.28.2 bil l ion and Rs.41.5 billion 
in 1994. Consequently, the share of these two size ranges, taken together, went up from 64.0 per 
cent in 1994 to 68.3 per cent in 1995. Sizeable increase of Rs. 13.8 billion was also witnessed in 
the size range of 'Rs. I 0 ,000 but less than Rs.25,000' . This was, however, somewhat smaller than 
the rise of Rs. 14.5 billion in the preceding year. Deposits o f the size range of 'L ess than Rs. I 000' 
whose share in the growth of total deposits wa (-)0.1 per cent in 1994 turned positi ve, i .e., ( +)0. 1 
per cent in 1995 while share of size range of 'Rs. I 000 to less than Rs.5000' reduced i ts negativ ity 
by one percentage point from (-)2.5 per cem to(-) 1.5 per cent over the year (Table-V.5). 
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Tablc-V.5: Growth of Scheduled Banks' Deposits by size of Accounts 

(On calendar year basis) 

(Rupees in Million) 

1994 1995 

Size of Accounts Amount % % Share Amount % % Share 

I. Less than Rs. I .000 -122-20.6 -0. 1 136 29. 1 0. l 

2. Rs. 1,000-Less than Rs.5.000 -2,692 -8.0 -2.5 - 1,758 -5.7 -1.5 

3. Rs.5,000-Less than Rs. I 0.000 9,879 14.9 9.1 5,989 7.8 5.1 

4. Rs. I 0.000-Less than Rs.25.000 14.50919.9 13.3 13.754 15.7 11.7 

5. Rs.25,000-Less th:in Rs.50.000 7,31221.1 6.7 9,218 22.0 7.8 

6. Rs.50.000-Less than Rs. I 00.000 10.25928.9 9.4 9.932 21.7 8.4 

7. Rs. I 00,000-Less than Rs. 1,000,000 28,184 19.9 25.9 29, 173 17.2 24.8 

8. Rs. 1,000.000 and ahove 4 1.46926.9 38.1 5 1,24 1 26.2 43.5 

Tota l 108,79720.2 100.0 117,685 18.2 100.0 

Note: Totals may not t:illy due to separate rou ndi ng off. 

Structure of the Rate of Return on Deposits 

In a savings-deficient economy like that of Paki stan , the first pre requisite of an effic ient 
banking system should be to provide a pos iti ve real rate of return to savers. 

In Pakistan , rates of re turn on PLS depos its (except unti I recentl y the deposits under current 
accou nts) are determi ned by banks depending on 
their profitability and by apply ing d ifferent weights 
prescribed by State B ank to different types o f 
depos its. Foreign curre ncy deposits, however, are 
not subject to such constraint. Banks announce 
these rates bi-annually. 

We ighted average rates of return on interest 
based and PLS based deposits (Table- Y .6 and 
Y.7) revealed that the overa ll rate of return in­
c reased in the case of in terest based deposits from 
5.93 per cent as of end-December, 1994 to 6. 10 
per ce nt as o r end-December, 1995. However, in 
the case o f PLS deposits (excluding current and 
other de posits) the weighted average rate of 
return declined fro m 9. 19 per cent as at end­
December, 1994 to 9.07 per cent as at end­
December, I 995 indicating a negative real rate o f 
return to depositors. 

58 

WEIGHTED AVERAGE RATES OF RETURN* 
RATE ~~ PER CENT 

IS%~ 15 '/. 

lL•t. 

' l '!. ADVANCES ~ 
ll •/, f pu't.ltP St'CA 
11 ·1. ,.--# 

9 .,. 

8 '!. 

7 .,. 

• ·1. 

s •/. 

3 ' /, 

] '/. 

Pl. 

.l.OVANCE~ 
0'1era.ll 

SAVING DEPOS~S 

~--,.J _ ..... ---- ~ 

I'<, 
TOT Al DEPOSITS tr ~ 

0 •1. '--'---'---'----'-----L-'--'--'---'--'--' 
JUN JUN JUrl JUN JUN JUtl JUN JUN DEC DEC 
1Sl87 l988 1969 1990 1991 1992 1993 1994 ~94 '995 

- WEIGHTED AVERAGE RAl'ES PERTAJN TOINTERESJ BASED 
DEPOSITS/ADVANCES 



. ., 

) 

Tablc-V.6: Weighted Average Rates of Return on Deposits 
(Inte1·est Based) - All Banks 

( In per cent per ::rnnum) 

lr ypcs 

End Dec .. 
1994 

Call Deposi ts 4.47 
Other Deposits -
Saving Deposits 5.:\3 

Fixed Deposits 
Less than 6 months 5.65 
For 6 months and over but less than I year 6. 13 
For I year and over but less than 2 years 6.08 
For 2 years and over but less than 3 years 7.41 
For 3 years and over but less than 4 years 8.10 
For 4 years and over but less than 5 years 9.11 
For 5 years and over 10.68 

Total 5.93 

Table-V.7: Weighted Average Rates of Return on Deposits 
(PLS llasccl) - All Banks 

End Dec., I 
1995 

5.17 
3.86 
5.9 1 

5.97 
6.32 
6.37 
8. 11 
8.21 
9.23 

10.1 8 

6. 10 

(In per cent per annum) 

~'ypcs End Dec .. End Dec., 
1994 1995 

Call Deposits 6.03 6.29 
Other Deposits - -
Saving Deposits 7.85 7.58 

Fi xed Deposits 
Less than 6 months 8.69 8.70 
For 6 months and over but less than I year 10.58 10.62 
For I year and over but less than 2 years 11.62 10.93 
For 2 years and over but less than 3 years 11.72 11.64 
For 3 years and over but less than 4 years 12.76 12.68 
For 4 years and over but less than 5 years 13.58 13.27 
For 5 years and over 15.08 14.88 

Total 9. 19"' 9.07* 

* = Excluding current and other deposits. 

Nomi nal rates of re turn dec lared by banks on various types of PLS deposits fo r the s ix months 
pe riod e nded June, 1996 and June, 1995 are g iven in Table-V .8 . The data indicate that the rate 
of return recorded visibl e increases in both lower and upper end s of the rates of return declared 
by banks in the case of deposits of two years and three years maturities and in Call Deposits, 
Special Notice Deposits of7 to 29 days and 30 days and over. Ranges of rates on Sav ing Deposits. 
however, remained the same as of last year. Adjusted for inflation , most of these rates indicate 
negati ve real rates of return or very low pos itive rates. 

59 



Table-V.8: Ranges of PLS Deposit Rates Declared by Scheduled Banks 

Types 30-6- 1995 

1. Call Deposits 7.4-1 3.5 

2. Special Notice Deposits 

(a) 7 to 29 days 4.3-7.7 

(b) 30 days and over 5.0 - 9.0 

3. Saving Deposits 6.0- 12.0 

4. Term Depos its 
(a) One Month 6.6 - 12.6 
(b) Two Months 8.0- 11.J 
(c) Three Months 6.0 - 13.8 
(d) Four Month~ 10.2 - 10.9 
(e) Six Months 7.7 - 15.5 
(t) One Year 8.0 - 16.4 
(g) T wo Years 9.8 - 13.8 
(h) Three Years l 1.0 - 15.0 
(i) Four Years 12.7 - 15. I 
G) Five Years 13.5-17.5 

. . 
P == Prov1s1onal. 

Growth a nd Structure of Scheduled Banks' 
Advances and in vestments 

(l n per cent per annum) 

30-6-1996p 

7.6-13.9 

5.0-9.0 

5.7-11.0 

6.0-12.0 

8.0-12.0 

8.0-1 1.0 

8.5-13.3 

I 0. I - I I. 7 

9.8-14.9 

10.1-15.7 

11.1 -14.5 

12.0-15.3 

12.7- 16.0 

13.5-17.0 

Schedu led banks consist of commercial banks and specialised banks. Detai led data on their 
advances and investments are available on calendar year basis . Data on advances classified by 
securities revealed that commercial banks' advances in 1995 increased substantially by 22.3 per 
cent (Rs.76. 1 billion) compared with an increase of 12.3 per cent (Rs.37.5 billion) during 1994. 
The increase during 1995 was mainly accounted for by 'Merchandi se' whi ch claimed the largest 
share (40.5%) of the total increase in advances. Advances against this security recorded a sharp 
ri se of Rs .30.8 billion (21. I %) in 1995 compared to a much smaller increase of Rs.4.6 billion 
(3.3%) in the preceding year. Advances against 'Fixed Assets (includ ing machinery)' also 
increased by Rs. J J .2 bi lli on (29 .9%) in 1995 compared with Rs .6.3 billion (20.3%) a year earlier. 
Advances against 'Real Estate' recorded a modest rise of Rs.6.4 bill ion ( 13.0%) in 1995 
compared with a relati vely larger increase of Rs.7.7 bill ion ( 18.5%) in the preceding year. 
Advances aga inst 'Other Securities ' moved up sharply by Rs.22.0 billion (29.4%) compared 
with a rise of Rs. 15.5 billion (26.0%) in 1994 (Table-V .9). 
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Tahle-V.9: Changes in Scheduled Banks' Advances Classified by Securities 

(On calendar year hasis) 
(R upees in Million) 

199-l 1995 

Commercial Sp.:cialiscd Total Commercial Specialised Total 
Banks Hanks fl +2\ Banks Banks 11+2) 

(I) (2) (3) ( I) (2) (3) 

I. Gold Bullion. Gold and Silver 
Ornaments and Precious Metals -927.8 -127.5 -1.055.3 83.6 - 83.6 

(-53.8) (- 100.0) (-56.9) ( 10.5) ( 10.5) 
II . Securities, Shares and Other 

Financial I nstrurncnts 633. 1 - 6 33. 1 680.8 - 680.8 
(5.9) (5.9) (6.0) (6.0) 

Ill. Merchandise -l.622.8 1.-l 4 .62-l.2 30.822.8 - 10.6 30.8 12.2 
(:U) ( 11 A ) (3.3) (2 1.1) (-77.4) (21.1) 

a. Food Items -888.2 - -ll88.2 14.481.7 - 14.48 1.7 
(-2.4) (-2.4) (39.7) (39.7) 

i. Wheal -556.6 - -556.6 6.920.0 - 6.920.0 
(-•LO) (--LO) (52.2) (52.2) 

ii. Rice and Paddy -2.0<>-l. 9 - -2,06-1.9 3.477..:1 - 3.477.4 
(-l:l.4) (- 13.4) (26.0) (26.0) 

iii. Edible Oil~ 597.9 - 597.9 2.067.J - 2.067.1 
(16.5) (16.5) (49.0) (49.0) 

iv. Others 1.135.4 - 1.135.-l 2.017.2 - 2.017.2 
(25.5) (25.5) (36.1 ) (36. 1) 

b. Raw Materials 51 1.8 ID 512. 1 6,677.1 -5.3 6,67 1.8 
( 1.7) (3.7) ( 1.7) (21.8) (-63. 1) (2 1.8) 

i. Raw Collon 1.9-13.6 - 1,943.6 4.268.8 - -l.268.8 
( 16.9) (16.9) (31.7) (3 1.7) 

II. Fertilizers -1 .569.3 - - 1,569.3 554.8 - 554.8 
(-63.5 ) (-63.5) (61.5) (6 1.5) 

iii. Petroleum Crude 879.7 - 879.7 -966.4 - -966.4 
(77.7) (77.7) (-48.0) (-48.0) 

iv. Others -742.2 0.3 -74 1.9 2.819.9 -5.3 2,8 14.6 
(-5.0) (3.7) (-50) (19.9) (-63. 1) ( 19 8) 

c. Finis hed Goods 4.999.2 I.I 5.fKJ0.3 9.66-l.O -5.3 9.658.7 
(6.7) (26.2) (6.7) (12.'.!) (- 100.0) (12.2) 

i. Couon Textile. 2.044.4 - 2.0-14.4 1.754.9 - 1,754.9 
(22.2) (22 .2) (15.6) (15.6) 

I I. Collon Yarn -l.638.3 - 4.638.3 926.8 - 926.8 
(4 14.8) (4 14.8) ( 16. l) ( 16. 1) 

iii. Machi nery Il l. (> -4.2 77.4 - 1.306.0 - -1 .306.0 
(0.5) (-100.0) (0.5) (-8.5) (-8.5) 

iv. Others -1.765. 1 5.3 - 1.759.8 8.288.3 -5.3 8.283.0 
(-3.6) - (-3.6) (17.7) (- 100.0) ( 17.7) 

IV. Fixed Assets including Machinery 6.329.1 401.4 6,730.5 11,228. 1 355.5 1 1.583.6 
(20.3) (4.1) ( 16.4) (299) (3.5) (24.3) v_ Real fatale 7.696.8 9.807.3 17.50-l.I 6.404.2 7.448.9 13.853. 1 
( IR.5) (27.'.\) (22.6) ( 13.0) (16.3) ( 14.6) 

a. Land -239.5 9402.2 9 162.7 -948.3 7 15 1.4 6.203.I 
(-1.6) (28.2) ( 18.9) (-6.4) (16.7) ( 10.8) 

b. Buildings 7.9'.\6.3 405.1 8341.4 7352.5 297.5 7 .650.0 
(30.0) ( 15.8) (28.7) (2 1.4) (10.0) (20.5) 

YI. Fixed Deposits and Insurance Policies 3.680. 1 -29.2 3,650.9 4 .848.8 2 1.1 4.869.9 
(21.3) (-80.0) (21.1) (23.1) (289.0) (23.2) 

a. Bank Deposi ts 4.463.0 -29.2 4 .433.8 5.002.6 2 1.1 5.023.7 
(28.8) (-80.9) (28.6) (25. 1) (305.8) (25.2) 

b. lnsurnnce Polidcs -782.9 -0.0 -782.9 - 153.8 -0.0 - 153.8 
(-43.4) (-0.0) (-43.4) (-15. 1) (-0.0) (- 15. 1) 

VII. Others 15.-157.2 438.0 15.895.2 22.015.2 -866.4 2 1. 148.8 
(26.0) (2.9) (2 1.4) (29.-l) (-5.6) (23.4) 

a. 0 1hcr Secured Advances 4.702.4 467.8 5.170.2 13.7 12. 1 -357.7 13.354.4 
(12.0) (4.7) (10.5 ) (3 1.2) (-3.5) (24 .6) 

b. Ad vances Secured by Gu;1ramee(s) 6.877. 1 558.2 7,-ll:U 6.583.9 - 1280.5 5.303.4 
(44 . .1) (20.3) (40.7) (29.-1) (-38.7) (20.6) 

c. Unsecured Advances 3.877.6 -588.0 3.289.6 17.19.2 77 1.8 2.49 1.0 
(8 1.9) (-25.6) (46.8) (20.0) (-15.2) (24 .1) 

Totnl 37.491.'.l 10.491.4 47.98'.U 76.083.5 6.948.5 83.o:n.o 
(12.3) ( 17.3) (1 3.2) (22.'.l) (9.8) (20.1 ) 

Note: Figures in parcnthcr-;es are pcrcenrngc changes. 
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A detailed break down of 'Merchandise' revealed that the increase mainly occurred in advances 
against 'Food Items' (+ Rs. 14.5 billion), 'Finis hed Goods' (+ Rs.9.7 bi llion) and 'Raw 
Materia ls' ( + Rs.6.7 billion). In the preceding year advances against 'Food Items' had declined 
by Rs.0.9 billion whereas advances against 'Finished Goods' and 'Raw Materials' recorded 
smaller increases of Rs.5.0 billion and Rs.0.5 billion respecti vely. The sharp increase in 
advances against 'Food Items' during 1995 compared with a decline in the preceding year is 
expla ined by the fact that wheat and rice production during J 995 was larger than in 1994 
prompting larger borrowings against surplus stocks of these commodities. 

The break down of 'Other Securities' showed that 'Other Secured Advances' ( +Rs.13.7 
billi on) and 'Advances Secured by Guarantee (s)' (+Rs.6.6 billion) were the main elements of 
increase over the year. 

Advances extended by Specia lised Banks (A DBP, IDBP, FBC & PPCB) recorded a rise of 
Rs.6.9 bil lion (9.8%) during 1995 compared with larger increase of Rs. I 0.5 bil lion ( 17.3%) in 
the preceding year. The growth in advances by specia lised banks was mainly concentrated in 
'Real Estate' which recorded a rise of Rs.7.4 billion ( 16.3%) in 1995 compared with larger 
increase of Rs.9.8 billion (27.3%) in 1994. 

Data on advances c lassified by borrowers revealed that the entire increase in commerc ial 
banks' advances was accounted for by 'Domestic Constituents' ( +Rs.76.2 bi llion) a advances 
to 'Foreign Constituents' indicated a nominal decline in 1995. A break dow n of 'Domestic 
Constituents' revealed that the main increase was recorded in 'Private Sector (business)' 
(+Rs.52.0 b illion) ancl ' Personal Advances' (+Rs.9.6 billion) compared with the increase of 
Rs.28.6 bi llion in 'Pri vate Sector (business)' and Rs.6.5 bi ll ion in 'Personal Advances' in the 
preceding year. These two accounted for 8 1.0 per cent of the total increase in advances in 1995. 
Seen in the context of the preceding year, the picture of advances to Government and public 
sector enterpri ses has sharply changed. Advances to Government (almost entire ly for financing 
Government Commodity Operations) which ro. e by Rs.2.3 bi ll ion in 1994 recorded a four fold 
increase ofRs.9.3 bill ion in 1995. On the other hand, advances to public sector ente rprises which 
had declined by a nominal amount of R .2.1 million went up s harply by Rs.4.6 billion for 
financing of 'Manufac turing Sector' (+Rs. I. I billion). 'E lect1icity, Gas, Water & Sanitary 
Services' ( +Rs.1.3 billion) and 'Transpo11 & Commu nication' ( +Rs.1.0 billion). 

A break down of 'Private Sector (business)' showed that the biggest hare (Rs.32.3 billion) 
went Lo 'Manufacturing'. Advances to 'Commerce' increased by Rs.6.9 billion accounted for 
mainl y by 'Wholesale and Retail Trade' (+Rs.4.7 billion) and 'Exports/Imports' (+Rs.4.7 
billi on). 'Electricity, Gas, Water & Sanitary Serv ices' (+Rs. 1.0 billion) and 'Services Sector' 
(+Rs. I . I bi llion) also c laimed s ignificant amounts. 

A break down of manufacturing ector howed that the main increases were concentrated in 
'Text ile Manufacruring' ( + Rs. 13.9 billion) and 'Food Industries' ( + Rs.2.6 bi lli on). Advances 
to 'Chemical and Chemical Products' increased by Rs. 1.0 billion. 'Footwear, Made- up Textile 
Goods and Others' and 'Electrical Machinery' each accounted for an increase of Rs.0.9 billion. 
Ad vances to 'Basic Metal Industries' rose by Rs.0.5 b illion (Table-V.J 0). 

62 



Table Y. 10: Changes in Scheduled Banks' Advances Classified by Borrowers 
(On calendar year basis) 

(Rupees in ~lillinn) 

IC)<)J IQ<)' 

Con1111<·rcial Spcriali,cd Total Commcrcinl Specialised Total 
Banks Ban~' ( 1+2) 13"nks Banks Cl+'.?) 

Cl) (2) (J) (I) (2) (3) 

/\ . Ford~n Constituents .')1).8 - -<J9.S -139.2 - -139.2 
(-:\5.5) (- J5.5) (-76.9) (-76.9) 

B. Dome<iic Consii1ucnt< J75\l l .0 10-191..) -18082.5 76222.8 69-18.6 8317 1.4 
( 12.-l) Cl 7.J) (I 3.21 (22.4) (9.8) (20.2) 

I. Gove rnment 228(>.I - 2286. 1 9 J '.\J. I - 9:\33. 1 
(7.2) (7.2) (27.5) (27.5) 

(i) Federal Go\'crnmcnt 2667.2 - 2667.2 7-\.18.J - 7-\.18.J 
(1 1.9) ( 11 .9 ) (29.6) (29.0) 

(ii) Provi11ci;1I Gon::rnment' -5-12.0 - -5-12.0 1951.9 - 195 1.9 
(-6.0) ( -6.0) (23.1) m.1i 

(ii i) Local Bodie< 160<) - 160.9 -67. 1 - -67. 1 
(I IO 8) Cl 10.Sl (-21.9) (-2 1.9) 

II. Public Sector Enterprises -2. 1 92.9 90.S 4579.1 686.2 5265.3 
(-0()) (26.-l) (OAl (20.2) (15-12) (22.7) 

(i) ~lanufacturing 169-1.-1 +IJ.9 2138.3 1071.6 685.7 1757.3 
m.5> - (2\l.7) (12.Q) (15-l 5) (18.8) 

(ii) Elcctricit>. Ga<. Water & Sanililry Service' -:W~.3 - -J\l8.3 1263.2 - 1263.2 
(-8.5) (-8.5) (29.5) (29.5) 

(iii) Comm~rcc -52.-l l.ll -51.-l 879.5 0.5 880.0 
1-2.1) (-2.0) (35. 1) (50.0) (JS.I ) 

(i\") ·rmn..;porc & Co11 1111unicmion 5-11 I - 5-11.1 1031.J - 1031.J 
(JOJl (.10-3) (-1-1..\) (-1-1 .. l) 

M Other< -178().9 -352.0 -2 1'.lS.9 J'.\3.5 - :l:l3.5 
(.27.6) (-100.0 ) (-31.:ll <7.1) (7. 1) 

Ill. l'ri\ate Scctor(Businc") 2«>15.-1 115'.\8.S -1015-1.2 520-I0.9 -31-1.-l 5 1726.5 
(l'.\.2) (~0.8) ( 1-1.7) (21.2) (-0.5) (16.5) 

(i ) Agriculture & Forestry e1r. -3601 .0 6677..l 3076.-l 4085.9 - IOJ8. I 30-17.8 
(-2-1 .3) ( 17.5) (5.8) (36.5) (-'.!J) (5.4) 

(ii) f\ l:lrtufacrnring 187-19 . .1 18-18.7 '.!0598.0 32296.9 2-170.-l 34767.3 
rl 8.2) (1 3.-l) ( 17.7) (26.6) ( 15 8) (25.3) 

la) Food l udu~t ri cs 2·101.0 8.6 2-109.6 2561.5 -6'.\S.6 1925.'J 
(27.S l (0.2) ( 19.7) m.oi (- 18 I ) m.2J 

Cbl Textilt'.< 5827..1 6J5.5 6-171.9 13932-J -76 7 13855.6 
( 11.7) (15.-l) (12.0) (25.0) (· 1.6) (22.9) 

Cc) Footwcnr. Made-up 
Texti le Go()(h & Others 1060.6 25. 1 1085.7 869.6 -1 .7 87-1.3 

<WA) (2 1.1) (20.5) (1 3.<J) (DJ (13.7) 
(ii) Chemical am.I Chemicnl Pm<l11c1 ... 7.12.H 213.7 946_5 977.3 28:1.9 1261.2 

<12.5) (2'.l.51 ( 1-1.0) ( 14.8) (25.3) (16.-1) 
(c) lh<ic ~ktal lndu<tric< C)()-1.(1 82.6 987.'.! -153.7 S0.9 50-l.6 

1-11.5) (24.6) (:l9.3) (1-1.7) (1 22) ( 14.4) 
(I) Electrical Mac hincrv 

i\11paratu< & i\ppliances 867.l -66.2 SOI.I 90.'l. I 66 -l 97-1.5 
C28.5) (-1'.l.2) (22.6) (2'.l.2) (15..1) (22.-l) 

( ~) Other< 69SH1 939.4 7895.0 12594.-l 277(> 8 15:171.2 
(2-1.X) (22 2J (2-1 .5) (36.0l (SJ 7) (38.3) (iii) Con~truc11on -128.8 59.l(> 46-1.8 -209.9 -1'.!07.6 -1-117.5 
(-2. l l (89.9) (6.7l (-3.4) ( -96.:l) (-19. 1) (iv) Electricity. Ga< \Yater & Sanitnry Services l2H1 J~ \) 158.5 98-IA -l'.\8. 1 1-122.5 
(-1.8) (12.-l ) (5.5) ('.\6.1) (1-12.6) (-16.9) (\) C'o1nmcrce 71-l • .7 20-!7.5 9191.2 6916.5 -R72.6 60-l.1.9 

(I J.')) (17(>.3) (17.5) (11.'l) (-27.2) (9.8) 
(a) Wholesnlc & Retail Trade 330'.-l 26.9 3330.'.I 4670.9 I 0-l.6 4775.5 

(1-1.-1) (Jl.8) ( 14.5) (1 7.8) (919) Cl 8.2) (h) Expnrts/lrnpo rt< 1864.2 1926.-l 3790.6 47-1.1.-l -1935.4 2808.0 
(8.0) t21-l0-l.-l) (1 6.2) ( 18.8) (- ICl0.0) (10.:l) Cc) Other< 197(1. I 9-l.2 2070.:l -2-197.8 9.'iS.2 - 1539.6 

(J'l.7) (S.8) (:l-1.2) (-35.9) (82.5) 1- 19.0) (vi) Trnn~port . ~ toragc & Comm11niea11on 11 .12.-1 150.5 1292.9 416.8 - 1-13.2 273.6 
('l.3) ( 122.4) (I 0.4) (3. 1) (-52.-1) (2.0 ) 

(•i i) Scn·i cc~ 517.7 .l75.R 8<)].5 1050.-l 57.6 1108.0 
(25.7) (398.5) (-12.4) (-11.5) (1 2.3) (36.9) 

(\ ii i) Other Private B11sine."<= 4667.5 - 188.6 4-178.'J 6-199.9 -1 9.0 6480.9 
Cl~.~) (- 1-1.7) 117.1) m.oi (-1.7) (21.2) 

IV. Tru<t fund' and Non- l'rolit Organisation 156 .. • - 156.3 325 .. • - :125.J 
(73.7) (73.7) (88.3) (88.3) v. Pcn;;on:11 6516.7 - 1111.8 5-124.9 957&.2 636S.7 159-16.9 
<21.()) (-21.9) (15.1) (2.'i.-1) (170. 1) (38.5) 

VI. Other i\ctivi tie' not Adequately Described -1.-1 -28.-l -29.8 366.2 208. I 574.3 
C-0 .21 (-48.6) (-4.2) (56. 1) (69'.l.7) (84.2) 

Total . 37-191 3 10-191.-1 -17982.7 7608J.5 69-1~.5 R3032.0 
(12.J) 117.J) (I J.2) (21.J) (98) (20. 1) 

No1c: r:1gurcs 111 pnrcn1hcscs arc percc111agc change-... 
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Scheduled Banks' Investments 

During the year ended December, 1995, total investments of scheduled banks increased by 
only Rs. I billion as compared to a sharp rise of Rs.59.8 bi llion in the preceding year. A detailed 
break down revealed that one of the element that created a large difference in the two years is 
the change that has taken place in banks' holdings of Treasury Bills. In the year 1994 banks 
purchased (on a net basis) Treasury B ills amounting to Rs.44.6 bi ll ion whereas in 1995 the banks 
reduced their holdi ngs of Treasury Bills by Rs. 1 J .2 bi llion reflecting mainly the impact o f SB P 's 
open market operations. Scheduled banks' holdings of Federal Government Securities and 
investments in shares, on the other hand, recorded increases of Rs.9.5 billion and Rs.2.3 bill ion 
as against respective inc reases of Rs. 10.6 bi llion and Rs.0.6 bill ion in the preceding year. 
Another eleme nt witn e sing increase in schedu led banks' investments during 1995 was the ir 
investments in NIT units which rose by Rs.1.4 billion compared to much larger increase ofRs.3.2 
billion in the preceding year. As against above increases, banks' holdings of Participation Term 
Certificates declined by Rs.1.4 billion during 1995 compared with a nominal fall of Rs.0.05 
billion in 1994 (Table-Y. 11 ). 

I 
I. 

2. 

3. 

4. 

5. 

Table-V. I I : Changes in Scheduled Banks' Investments 
(On calendar year basis) 

1994 

Federal Government Securities 106 19 

Treasury Bills 44566 

Provincial Goverr:ments Securities 3 

Foreign Securities -

Other Securities 4574 

I. Shares 608 
(a) Financial Institutions - 1892 
(b) Other PSEs 177 
(c) Private Sector 2323 

II. Debentu res 202 
(a) Financial Ins titutions - 5 
(b) Other PSEs - 146 
(c) Private Sector 353 
(d) Others -

Ill. NIT 3246 

IV. Participation Term Certificates - 50 
V. Modaraba Certificates 8 
VI. Mutual Fund5 8 
Vil. Others 552 

Total 59762 

Note: Totals may not tal ly due to separate rounding off. 
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(Rupees 111 Million) 

1995 I 
9513 

- 111 79 

218 

- I 

2438 

2262 
752 
524 
986 

- 419 
-

- 23 
- 494 

98 

1447 

- 1394 
102 
360 
80 

989 
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Structure of Lending Rate~ ,,.,..., 

The effect of dccapping or lending rates in March, 1995 and gradual increase in the minimum 
lending rates and conces ·ionary lending rates became vi ible in the movement of weighted 
average rates of return on advances during 1995-96. 

Weighted average rates of return on advances under Islamic modes o f financing which 
account for bulk of bank credit increased from 13.54 per cent as at end-December, 1994 to 13.97 
per cent as at end-December, J 995. The rate o f return on interest based advances, however, 
decl ined marginally from 13.43 per cent to 13.39 percent during the same period (T able-V. l 2). 

Tablc-V .12: Weighted Average Rate of Return on Advances 
(Jn pe r cenl per annum) 

Precious Metals 

Stock Exchange Securities 

Me rchandise 

Fixed Assets 
( including Machinery) 

Real Estate 

Financial Obligations 

Others 

Total Interest-B ased Ad vances 

Total Advances under Is lamic Mode o f F inancing 

Note: Figures in parentheses show rates pertai ning 10 private sector 

End Dec., 1994 

12.85 
( 13.26) 

12.08 
( 10.06) 

12.90 
( 12.02) 

14.22 
( 14.35) 

13.00 
( 13.38) 

12.93 
( 13.5 1) 

13.57 
( 13 .99) 

13 .43 
( 13 .66) 

13.54 

End Dec., 1995 I 

13. 12 
( L3 .66) 

11.58 
( I L.58) 

11 .94 
( 12.00) 

14.39 
( 14.79) 

12.9 1 
( 13 .15) 

14.97 
( 16. 11 ) 

13.23 
( 13.72) 

13.39 
( 13.70) 

13.97 
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The above mentioned weighted average rates of re turn on advance have been calculated on 
the basis of outstanding level of loans extended at various rates al vari ous times. To that extent, 
therefore, these rates do not fu lly represent current trends. To capture these trends, the State Bank 
started collecting data on fresh advances of schedu led ba nks on monthl y bas is as from Jul y, 1994. 
According to these data, weighted average rate of retu rn on a ll types of advances during 1994-
95 was 16.46 per cent which marginal ly rose to 16.99 pe r cent during 1995-96. Loans disbursed 

upto I I per cent in 1995-96 accounted fornearly 1.39 per cent ofall loans. Loans disbursed upto 
15 per cent formed 27 .26 per cent of total loans disbursed in 1995-96 compared with 3 1 .08 per 
cent in 1994-95. Share of loans di sbursed upto 19 per cent rate of return worked out to 87 . 13 per 

cent in 1995-96 compared with a much higher percentage of 98.87 per cent in 1994-95. A very 
high percentage of loans disbursed upto 19 per cent rate of return was directly the resul t of the 
impos ition of a cei ling rate of 19 per cent upto Nov . 13, 1994 and removal of cap as from March, 

26, 1995. Share of loans disbursed at rates upto 20 per cent and 2 1 per cent increased to 93.26 
per cent and 94.40 per cent, respecti vely during 1995 (Table-V.13). 

Defaults and Recoveries 

The banking and financial system, espec ia lly the nationalised banking sector has been 

characterised by imprudent lending, leading to excessive loan defau lts and poor recovery effort. 

Total amount of stuck-up advances of Banks/DFis of Rs. 1.0 million and above which stood at 

Rs. I 01.0 bill ion as of end-June, 1995 rose to Rs. 11 3.2 billion or 18.8 per cent of total loan 
portfolio as of end-June, 1996 indicating an increase of 12.0 per cent over the period. During the 
same period, an amount of Rs. 16.0 billion was recovered in cash while loans in the amount of 
Rs.20.0 bill ion were rescheduled/re tructured constituting together about 32 per cent of total 

defau lt as of end-June, 1996. In all 3500 cases involving over Rs.53.2 billion are pending before 
different banking courts for decision and another 2205 cases involving an amount of R .14.0 

billion are pending before the courts for execution of decrees. Together these two categories of 

cases constitute 59.0 per cent of the total defau lts of the fin ancial system. 

Within the fi nancial system as a whole, the highest rati o of default to total loan portfolio was 
in the case of public secto r DFL (22.9 1 per cent) fol lowed by domestic banks (20 .83 per cent) 

and foreign banks (4. 12 per cent). Within domestic banking itself, the highest default ratio 
occurred in the case of nationalised banks (28.25 per cent) fo llowed by specialised banks ( 16.55 

per cent), pri vatised banks ( 13.02 per cent), provinc ial banks (7.79 per cent) and private banks 
(5.36 per cent) . The ratio was re lati vely lower in the case of banks estab li shed since the early 
1990s both because of the ir recent origin as well as application of prudence in lending. 

Banking Developments 

Total numberof scheduled banks increased from 44 as at end-June, 1995 to 47 as at end-June, 
1996. The number of Pak istan i sc heduled banks, however, re mained unchanged at last year's 
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Ra1es of Mork-
up /Other Modes 

Upto 10% 
over 10% 
Up10 11% 
Over I I 'lo 
Upto 12% 
Over 12% 
Uplo 13% 
Over 13% 
Upto 14% 
Over 14% 
Upto I 5'7c 
Over 15% 
Upto 16% 
Over 16% 
Uplo 17% 
Over 17% 
Uplo 18% 
Over 18% 
Upto 19% 
Over 19% 
Upto 20% 
Over 20% 
Upto 21 'lc 
Over 2 1% 
Upto 22% 
Over 22% 
Upto 23% 
Over 23% 
Upto 24% 
0\'Cr 2-1% 
U pto 25% & over 

< 

Table V .13: MontWy Average of Loans Disbursements by Different Categories 
of Banks at Various Rates of mark-up During 1995-96 

Ovcr:lll Pakistani Banks Foreign Banks Pak.Commercial Banks 

As % of Weigh1ed As% of Weiglned As %of Weigh1cd A~%of Weigh1cd 
Amounl Tola I Average Amoum To1al Average Amounl Tomi Average Amount Tomi Average 

642 1.05 4.64 593 1.20 4.75 61 0 .53 3.30 502 1.05 4.00 
60,208 98.95 17.12 48,743 98.80 17 .52 11 .480 99.47 15.43 47,498 98.95 17.61 

848 1.39 6. 15 693 1.41 5.64 182 1.58 8.32 60 1 1.25 5. 14 
60,002 98.6 1 17. 14 48,642 98.59 17.53 11 ,359 98.42 15.48 47,399 98.75 17.62 

1.280 2.10 8.09 981 1.99 7.48 327 2.83 9.87 887 1.85 7.33 
59.569 97.90 17.18 48.355 98.01 17.56 11 ,2 14 97 .17 15.53 47.113 98.15 17.66 

6.056 9.95 11 .95 4.030 8. 17 11.64 2.054 17.80 12.49 3,901 8. 13 11.70 
54.793 90.05 17.55 45,306 9 1.83 17.87 9.487 82.20 15.99 44.099 9 1.87 17.98 
13.224 21.73 13.02 8.934 18. 11 12.89 4,318 37.41 13.24 7.662 15.96 ll.79 
47.626 78.27 18.09 40.402 8 1.89 18.35 7.223 62.59 16.64 40.338 84.04 18.35 
16.587 27.26 13.36 10.471 2 1.22 13.1-l 6.143 53.23 13.70 9.195 19.16 13.09 
44,262 72.74 18.35 38,865 78.78 18.50 5.398 46.77 17.26 38.805 80.84 18.50 
18.518 30.43 13.62 11.255 22.81 13.33 7.290 63. 17 14.04 9.979 20.79 13.30 
42.332 69.57 18.46 38,08 1 77. 19 18.56 4.25 1 36.83 17.6-l 38.02 1 79.21 18.56 
2 1.644 35.57 14.05 12,507 25.35 13.66 9. 164 79.40 14.57 11.216 23.37 13.67 
39,206 64.-13 18.61 36,829 74.65 18.62 2.377 20.60 18.41 36.783 76.63 18.62 
42.24 1 69.42 15.79 3 1.73 1 64.32 16.06 10,538 9 1.30 14.98 30.409 63.35 16.16 
18.608 30.58 19.70 17.605 35.68 19.72 1.004 8.70 19.36 17.59 1 36.65 19.72 
53.019 87. 13 16.42 4 1.825 84.78 16.73 11.221 97.23 15.22 40,503 84.38 16.83 

7,83 1 12.87 20.86 7,5 11 15.22 20.88 320 2.77 20.58 7.497 15.62 20.88 
56,746 93.26 16.64 45,320 91 .86 16.97 11 .453 99.24 15.3 1 43,985 9 1.64 t7.07 
-l,104 6.74 2 1.82 4,016 8. 14 2 1.80 88 0.76 22.38 4.0 15 8.36 2 1.80 

57,442 94.40 !6.69 46,010 93.26 17.03 11,459 99.29 15.31 44,675 93.07 17.13 
3,408 6.74 22.01 3,326 6.74 22.00 82 0.71 22.50 3,325 6.93 22.00 

60.767 99.87 16.98 49.274 99.88 17 36 11 ,52 1 99.82 15.35 47,938 99.87 17.46 
82 0. 13 23.09 62 0.12 22.79 20 0. 18 23.99 62 0.13 22.79 

60,826 99.96 16.99 49,333 99.99 17.36 11.52 1 99.83 15.35 47,997 99.99 17.46 
23 0.04 23.97 3 0.01 23.75 20 0. 17 24.00 3 0.01 23.75 

60,849 I 00.00 16.99 49.336 100.00 17.36 11.541 100.00 15.37 48.000 100.00 17.47 
0 0 0 0 0 0 0 0 0 0 0 0 

60,849 100.0 16.99 49,336 100.00 17.36 11.541 100.0 15.37 48.000 100.00 17.47 

~ 

(Rupees in Million ) 

Specialized Danks 

As %of Weiglned 

Amount Toial Average 

9 1 6.83 8.87 
1,245 93. 17 14.06 

92 6.90 8.89 
1,2-M 93.10 14.07 

95 7.07 8.96 
1.2-11 92.93 14.07 

129 9.63 10.03 
1.207 90.37 14.10 
1,272 95.20 13.50 

64 4.80 17.73 
1.276 95.53 13.5 1 

60 4.47 17.94 
1,276 95.54 13.5 1 

60 4.46 17.94 
1.291 96.60 13.54 

45 3.40 18.39 
1.322 98.96 13.64 

14 1.04 19.68 
l..322 98.98 13.65 

14 1.02 19.69 
1,335 99.95 13.70 

I 0.05 22.00 
1,336 99.95 13.70 

I 0.05 22.00 
1.336 100.00 13.71 

0 0 0 
1,336 I 00.00 13.7 1 

0 0 0 
1,336 100.00 13.7 1 

0 0 0 '/--
1,336 100.00 13.71. 



level of 25. During 1995-96, 208 new 

branches/offices were opened by scheduled 

banks in Pakistan and Azad Kashmir as com­

pared with 332 branches/offices opened dur­

ing the preceding year while2 branches were 

closed down. T otal number of branches/ 

booths of scheduled banks thus increased 

from 8400 at end-June, 1995 to 8606 at cnd­

J une, 1996, of wh ich domestic bank.' 

branches rose from 8326 in June 1995 to 

8523 in June, 1996. Banks were thus cover­

ing I 5295 persons per branch by the end of 

June, 1996 as compared wi th J 5239 persons 

per branch last year. Out of the total 208 new 

branches, 57 branches were opened at un­

banked centres as against I 03 last year. Total 

numberof Pakistani banks· branches abroad 

increased from 124 to 126 during 1995-96 

(Table-V. 14). 

SCHEDULED BANK BRANCHES IN PAKISTAN 
INCLUDING AZAD KASHMIR 

10~00--------------~ 

:::l 
<000~ 
JOOO 

2000 

1000 

1988 1989 1990 1991 1992 

Tablc-V. 14: Position of Scheduled Banks 

End-June. 1995 
Domestic 

Banks 

I. Bank Deposits 5·D41 0 
(8 1.0 1) 

(a) Demand Deposits 281188 
(90.17) 

(b) Time Deposit" 262222 
(73.05) 

2. Bank Advances 35297:\ 
(85.30) 

3. Bills Purchased and 
Discounted 48807 

(8 1.82) 
4. Investments 198976 

(80.97) 
(a) Government Securities 167931 

\78.+1) 
(b) Other Securities 310.JS 

(98.0.J) 
5. Total As~cts/Linbilities 1309783 

(79.50) 
6. Bank Branche$ (Nos) 8326 

(99. 12) 

Note~: (1 > Figures in parenthcsc.\ show pcrcentngc ~hare in tot;il. 

(ii) Toial< may not mlly due 10 <epar;i1c round10g off. 
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Foreign 
Banks 

127364 
( 18.99) 
306-13 
(9 .83) 
96721 

(26.95) 
60838 

( 14.70) 

10842 
( 18.18) 
46770 

( 19.03) 
46150 

(21.56) 
620 

(1.96) 
3:17833 
(20.50) 

7.J 
(0.88) 

(Rupees in Million) 

End-June. 1996 
Domestic Foreign 

Total Banks Banks Tomi 

670774 646282 162322 80860.J 
(100.00) (79.93) (20.07) (100.00) 
311831 3 19237 37860 357097 

(100.00) (89.40) (10.60) ( 100.00) 
358943 327045 124462 451507 

(100.00) (72.43) (27.57) ( 100.00) 
4 138 11 396442 78289 474731 

(1 00.00) (83.51 ) ( 16.49) ( 100.00) 

59649 51690 1082 1 62511 
(100.00) (82.69) (17.31) ( 100.00) 
2457-16 223139 57078 280217 

(100.0<J) (79.63) (20.37) ( 100.00) 
2 14081 18506 1 56189 241250 

(100.00) (76.71) (23.29) ( 100.00) 
31665 38078 889 38967 

(100.00) (97.72) (2.28) ( 100 00) 
1647616 1498829 4 11562 191039 1 
(100.00) (78.46) (2 1.54) ( 100.00) 

8400 8523 83 8606 
( 100.00) (99.0.J) (0.96) (100.00) 



Three new foreign banks viz. Bank of Ceylon, Oman International Bank (S.A.0.G.) and Trust 
Bank Limiled commenced their operati ons in Pakistan during 1995-96 raising the total number 
o f foreign scheduled banks to 22 as compared to 19 at the end of preced ing year. Foreign banks 
opened 9 new branche. during 1995-96 thus increasing their number of branches from 74 to 83 
(including 9 branche of Indian banks vested in the custodian of enemy property since 
September, 1965). Consequent upon merger of The Bank of Tokyo Limited w ith M itsubishi 
Bank L imited. its name was changed from The Bank of Tokyo Limited to The Bank of Tokyo­
Mitsubishi Limited. 

Of the aggregate bank deposits of Rs.808.6 billion as on 30th June, 1996, 79.93 per cent 
(R~.6.+6.3 bill ion) wer~ held by Pakistan i banks and 20.07 per cent (Rs.162.3 billion) by foreign 
banks. l n this respect performance of foreign banks was far better than that of Pakistani banks. 
While Pakistani banks held Rs.75.8 million deposits per branch, foreign banks held Rs. 1,955.6 
mi llion per branch as on 30th .June, 1996. However, this was due largely to foreign banks' 
concentration in larger urban commercial centres. The share of Pakistan i banks in total bank 
ad vances of Rs.474.7 bill ion as on 30th June, 1996 was 83.5 1 per cent (Rs.396.4 bil lion) and of 
foreign banks J 6.49 per cent (Rs.78.3 billion). Of the total investments of Rs.280.2 billion in 
'Government' and 'Other Securities', share of Pakistani banks totalled 79.63 per cent (Rs.223.1 
bill ion) while that of foreign banks 20.37 per cent (Rs.57. I bill ion) at the end of June, 1996. 
Scheduled banks assets/liabilities which stood at Rs. 1,647.6 bill ion as on 30th June, 1995 
increased by about 16 per cent to Rs. 1910.4 billion as on 30th June, 1996. Of these, the share of 
Pakistani banks totalled 78.46 per cent (Rs.1 ,498.8 billion) and of foreign banks 21.54 per cent 
(Rs.4 1 1.6 bi II ion). 
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APPENDIX 

CREDl'f CONTROL AND OTHER l\IEASURES DURING 1995-96 

A. Rationalization of Rate of Return Structure 

On October 29, 1995 following changes were made in the mark-up regime to rationalize the rate of 
return structure and make it more market oriented:-

(a) Annual rate of return on the local sales ofLMM was raised from 13.0 per cent to 14.0 per cent. 

(b) M in imum rate of return charged by Banks/NBFls under trade related and investment type 
modes o f financ ing for advances other than exports and for Part-II o f locally manufactured 
machinery (viz. Export sales) was raised from 13.0 per cent to 14.0 per cent. 

(c) Following enhancement in minimum rate, the minimum lending rate for agricultural produc­
tion loans, loans for sugarcane crop and tractor loans were accordingly adj usted at 14.0 per cent 
on annual basis. 

(d) The minimum rate of return charged by State Bank for meeting temporary liquidity shortages 
was raised from 15.0 per cent to 16.5 per cent on October 29, 1995 and further to 17.0 per cent 
on December 13 , 1995. 

To provide re lief to the textile sector, the State Rank advised the banks on November 19, 1995 that 
banks who had ex tended loans to the spinning and weaving mi lls m ight review the project, and where 
viable, determine on their own a reduced rate of ret urn or freeze the interest payable. 

B. Liberalization of Credit Market and Use of Indirect Instruments of Monetary Policy 

I. Abolition of Credit Deposit Ratio (CDR) 

As a major step towards liberal ization of credit market, the State Bank abolished Credi t-Deposit Rat io 
(CDR) as an instrument of credit control on September 30, 1995. Theobjectivcwas that credit to the private 
sector henceforth would be regulated through market-based instruments such as Open Market Operations 
to be supplemented, if necessary, with changes in liqu id assets/cash reserve requirements and discount 
rate. Banks' own role and responsibility in a successful trans ition to market based monetary management 
without undermining financial discipline was emphasized to them. Banks were, however, advised that 
abolition of CDR should not be misconstrued as a signal for expansion o f credit beyond the limit set in 
the Credit Plan. 

2. Increase in Cash Reser ve Requirement 

Jn order to keep private sector credit expansion within safe limits, the State bank directed al l scheduled 
commerc ial banks on December 11 , 1995 to maintain at all times wi th it a Special Deposit Account 
eq uivalent to 3.50%* o f the ir total time and demand liabi li ties in Pakistan (excluding foreign currency 

* 

70 

On 23rd June, 1996 it w:is decided to dispense with the requirement of maintenance of Special Cash Deposit with effect from 
1st July. 1996. 



deposi ts) till further orders. The requirement was to be met la test by December 19, 1995. These Special 
Cash Deposits were in addition to the cash reserve of5% maintained by banks under Section 36(1 ) of the 
State Bank o f Pakistan Act, 1956, However, these deposits were remunerated by the SBP at the max imum 
rate of 9.20% (the weighted average rate of return pa id by banks to the ir depositors) o n annual basis. 
However, in the Open Market Operations o f the State Bank of Pakistan, on Deeembcr 20 , 1995, banks were 
g iven option, to enter into any of the fo llowi ng types ofRepo transactions in the marke t rela ted six-months 
TBs with SBP:-

(a) Three months Repo at annual yield of 12.60% 
(b) Five months Repo al annual yie ld of 12.70% 

The TBs so sold were not counted towards liq uidity or cash reserve requ irements. 

It was decided on March I I , 1996 that the banks may get their hold ings o f Market Related Treasury 
Bills (MRTBs) issued on account o f maturities of 3.5% Special Deposits ro lled-over at the foll owing 
rates:-

(a) Three months Repo at an annual yield of 12.60% 

(b) Fi ve months Repo/outright purchase at the last weighted average auction yie ld of six months 
Treasury Bills (i.e. 12.8 103% per annum). On May 20, 1996 it was decided that the banks may 
get their ho ldings in MRTBs further rolled-over at the fo llowing ra tes:-

(i) Three months Rcpo al an annual yield of 12.70% 

(ii) Five months Repo/outrigh t pu rchase at the last weighted average auc tion y ie ld of six 
months Treasury Bills (i.e. 12.9095% per annum) 

C. Repo Transactions 

I. 3-Day Rcpo Facilities - Directive under the Banking Companies Ordinance 1962 

Consequent upon dismantling of the CDR and adoption of Open Market Operations (OMOs) as the 
principa l means o f ind irect monetary and credi t management, the State Bank further rationalized o n 
Oc tober 16, 1995 the existing procedures and practices rela ting SBP's 3-Day Repo Facilit ies as explained 
below:-

(a) Banks desirous o f ava iling above mentioned discounting fac ilities would henceforth apply 
d irectly to the State Bank of Pakistan. They were ad vised to do well to meet their overnight 
fin ancial requirements from the market and avail discounting fac ility fro m ttie SBP only 
sparingly - basically to meet the ir s tatutory cash reserve requirements. 

(b) All !end ings and borrowings in the inter-bank Call Money and Repo marke ts would be reported 
by banks to the State Bank on daily basis. 

2. Increase in SBP 3-Day Rcpo Rate 

With e ffect from 29th Octobe r, 1995 the SBP's 3-Day Repo rate was raised fro m 15.5 per cent to 16.5 
per cent in the case of s ix months Treasury Bills (TBs) and Federal Investment Bo nds (FIBs) of 3 and 5 
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years maturities. Rate on FIBs of I 0 Years maiurity was raised from 17.5 per cent to 18.5 per cent. 
However, effective December I I, 1995 rate for 3-Day Repo. for six months TBs and FIBs o r a ll maturities 
was re-fixed at a unifotm rate of 17.0 per cent per annum. 

3. Short Term Federal Bonds 

The Federal Government decided on June 24, 1996 to replace the existing six months Treasury Bills 
with a new instrument namely Short Term Federal Bonds. The Government also published the following 
draft ru les for comments/objections, if any, for information of all parties Ii kel y to be aff ccted thereby and 
notice was given that the draft wi ll be taken into consideration on or afte r the I 0th of July, 1996. 

(a) These rules may be called Short Term Federal Bonds Rules, 1996. 

(b) They shall come into force with e ffect from the !st July, 1996. 

(c) Bonds can be purchased by indi viduals, institutions and bodies corporate incl uding banks 
irrespective o f their residentia l status. 

(d) The face \'alue of Bonds shall be paid alongwith the profit accrued on maturi ty aJ'ter six months 
from the date or issue. An express or standing authority of the Government to this effect that 
the face value of the bonds alongwith the accrued amount of profit shall be paid through the State 
Bank of Pakistan on maturity by debi t to Government Account which sha ll be subscribed on 
the leaflets. 

(e) The rate of return (profit) shall be determ ined at the auction held from time to time. 

(I) The Bonds can be traded freely and are transferable by endorsement or del ivery. 

(g) The recipients of profit shall be liable to pay tax under Income Tax Ordinance, 1979 (as 
amended from time to time). Tax wil l be deduc ted at source. 

4. Repo Transactions with Scheduled Banks 

It was observed that investment banks and other NBFis enter into Repo u·ansactions with scheduled 
banks for cash accommodation against the ir holdings of government securities which implic itly increases 
government borrowings from banking sys tem lo that extent. lnvestment Banks including NBFis were, 
therefore, advised on 26th June, 1996 to refrain the practice of entering into Repo transact ions with 
scheduled banks. They could, however, do Repos in government securities among themselves and wi th 
the corporate sector. 

D. Concessionary Finance Schemes 

1. Export Finance Scheme 

The followi ng changes were made in the Export Finance Scheme during 1995-96. 

(f) On July 4, 1995, the State Bank decided to provide relie f to the exporters by allowing relaxation in the 
levying of fines under the Export Finance Scheme applicable to exports of Carpets, Carpeting Rugs & 
Mats; Tarpaulin and other Canvas Goods; Collon Fabrics; Ready made Gam1ents: Towels; and Leather 
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Manufactures made during 1994-95. 

(11) Effective ! st August, 1995 it was decided to provide concessionary f'inance for blended yarn (wi th 
couon component not exceeding 49 per cent), Packeted Basmati Rice wi th brand name and Animal 

Casings. 
( lII) On 27th September, 1995 i t was decided to provide concessionary fin ance for "Sassfrass Leaves". 

( IV ) Due 10 some unavoidable circumstances the cxpo11crs had not been able 10 meet their shipment 
schedules or requ ired export performance during calendar year 1995 under the Export Finance Scheme. 
Therefore, on November I , 1995, the State Bank decided to allow the f'ollowing relaxation to exporters 
who availed refinance between I sl January nnd 30th September, 1995:-

(a) A grace period of 15 days wa allowed to the exporters, who would apply for the same over and 
above the period of 150 days meaning that shipment delayed under Part-I of the scheme by 15 
days would not be liable to fine. 

(b) The performance requirement under Part-ll of the Scheme during the aroresaid quarters was 
reduced, for exporters of Karachi only, from 2.4 times to 2.3 times excluding commodities 
granted rel ief on July 4, 1995. 

(V) Effecti ve February 13, 1996 the following amendments were made in the Export Finance Scheme:-

(a) Export Finance under Pan-I of the Scheme shall be available for a period or 180 days instead 
or 150 days ror 1995-96 and 1996-97 in respect or:-

(i) Hand knotted carpels and rugs. 
(ii) Garments made of conon excluding cloth. towels, bed sheets etc. (garments made from 

fabric which contain a mixture of two or more textile materia ls arc to be classi fied as 
made of cotton it' cotton component is more than 50% by weight), 

(iii) Leather manufactures excluding fin ished/tanned leather, 
(i v) Engineeri ng and electronic goods. 
(v) Cutlery, and 
(vi ) Sports goods. 

Wi th effect from May 19, 1996 the above mentioned facili ty was also allowed in case of the 
following items: 

( i) Towels, beclwear, hosiery and knitwear. 
(ii) Al l types of synthetic and art silk printed/dyed cloth and garments 

(b) The Required level or performance in respect of the above categories under Part-II of the 
Scheme has also been reduced t'rom 2.4 Limes Lo 2.0 times for 1995-96 and 1996-97. 

(c) The Export Finance limit to the exporters or the above sectors under Pan-II of the Scheme was 
also enhanced from 5/12 to 112 time for 1995-96 and 1996-97. I n addition to above, the 
following relaxation were also been granted with immediate effect:-

(i) The rate or fine or Rs. I I 0 per Rs. I 000 or part thereof on account of non-shipment or 
short shipment under Part-I of the Scheme was reduced to Rs. LOO per Rs. I 000 or part 
thereof'. 
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(ii) The ra1e of fine of Paisa 60 per day for Rs. I 000 or part thereof on account of delay in 
shipment under Pan-f of 1he Scheme was reduced to Paisa 50 per day per Rs. I 000 or 
pan thereof. 

(iii) In case an exporter who had ob1ained refinance under Pan-II but fai led 10 ma1ch his 
borrowings by his expon performance, was subjec1ed 10 a fine of Paisa 50 per Rs. I 000 
or pan 1hereof, or the shorl fal l in 1hc toial daily product of exports undertaken by him 
instead of Paisa 60 per Rs. I 000 or part !hereof as at present. 

(Vl) I t was decided on April 3, 1996 to extend 1he facilily of finance as available under the Export Finance 
Scheme for export or gold Jewellery embedded with or without precious/semi -p recious stones on sci f 
consignmcnl basis provided the same i against fi rm contrac1/order subject to the condition 1ha1 such 
ex pons have the prior approval of Foreign Exchange Department (FED) of the State Bank. Provision of 
finance and monitoring of the performance would be as under:-
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(i) The Bank may provide finance under Part-I or the Scheme to the exponcrs for export of gold 
jcwl lery embedded with or wi1hout precious/scm i-precious stones on case by case basis against 
Firm Expor'.. Order/LC and may claim refinance from the Offices of State Bank against 
submission of the prescribed documents. 

(i i) The date of shipment wi ll be the daic on which shipmen! is allowed by the Customs. 

(iii) The exporters will be required to repatriate proceeds into Pak istan by importing gold and 
remitting remaining value on account of gems and making charges through banking channel in 
accordance with permission given by the FED. The exporters will also be required to 
appropriate the proceeds immediatcl.y towards the export fi nance allowed by the bank . For this 
purpose thedmcof realization given in the PRC and the date of import of gold as per Bill of Entry 
and Custom's receipt of gold will be taken into account. As prescribed under the Scheme the 
bank will be required to pass on the amount repaid by 1heexporters/receivcd against the relevant 
contract to the State Bank wi thin three working days of its receipt. 

(iv) As provided under the Scheme, the Exporters/Bank wi ll submi t lo concerned State Bank Office 
shipping documents of export perl"ormancc against finance avai led under the Scheme. The 
shipping documents will consist of: 

(a) copy of dupl icate E-Form duly cert ified/authenticated by Bank/Customs authorities 
containing requisi te dctai Is of shipment, 

(b) copy of invoice duly attested/authen ticated by Bank/Custom. 

(c) copy of shipping bill (in lieu of Air Bill) cou nting details of gold jewellery exporters 
particulars. consignee's name, the name of the person carryi ng the consignment 
alongwith his Passport No. du ly au thenticated by the Customs. The authentication 
should also expl icitly indicate that al l the formalities have been completed and that 
shipment allowed, 

(d) copies of bill of entry and receipt of gold by Customs duly authenticated by the bank, 

(e) copy of FED"s approval; and 

(f) attested copy of EPRC. 



) f 

All o ther terms and conditions or the Scheme wi ll remain unchanged and fi nes as prescribed under the 
Scheme for non-shipment, delayed shipmen t, short shipment and de layed repayme nt e tc; shall be charged/ 
recovered as per provisions or the Scheme. 

(Vtn E ffec tive from 19th May, 1996 export fin ance facility !'or 150 days was a lso made permi ssible for 
export of IRRI rice. 

2. Locally Manufactured Machinery (LMM) Scheme 

The following changes were made in the Scheme during I 995-96. 

(I) Effective I 6th August, 1995, the fac ili ty of concessionary fin anc ing under the scheme for Financ ing 
Locally M anufactured Machine ry was made avai lable to Tour Operators a lso. 

(Il) The maxi mum profit to be earned by a fin ancial insti tut ion under the scheme for Financing Locally 
Manufactured Machinery (Local Sales) was raised from I 3 per cent to 14 per cent with effect from 29th 
October, 1995. With the same dale the re fi nance rate charged by the State Bank was also enhanced from 
1 I per cent to 12 per cent. 

(Ill) On 29th October, 1995 it was decided that Banks/DFis may earn return/pro fit at an annualized rate 
of 14 per centon l'inances provided by them for the purpose of establishment ofTourism projects in Hazara 
Division, Coastal Areas of Pakis tan (excluding Karachi ) Multan and Schwan Shari f. The S tale Bank 
would pay a subsidy lo the Banks/DFis at the rate of 3.5 per cent per annum. 

E. Credit Policy Measures 

During 1995-96 the fo llowing measures were taken LO maintai n credit discipline and lo avoid hoarding 
o f essential commodi ties. 

( I) On August 7, 1995 it was dec ided that banks should call back the loans given to sugar mill s for working 
capita l. Banks were di rected to implement the decis ion and apprise the State Bank about the progress made 
in this beha l fby 3 1st August, 1995. However, these instructio ns were withdrawn with effect from Oc tober 
23, 1995. 

(2) The State Bank dec ided on September 2 1, 1995 that no bank would a llow its aggregate cred it to the 
public sector corporatio ns during 1995-96 exceed the aggregate outstanding level as on June 30, 1995. 
Within this constraint, banks would be free Lo accommoda te any individua l corporation o n merit. fl was 
later observed that some banks had resorted to abnormal cred it creat io n in the month of June, 1995 which 
inflated the e nd-June figure. The banks were, therefore, di rected on Novembe r 19, 1995 to bring the ir 
lending to PSEs lo end-May, 1995 level. O n 1 I Lh December, 1995 the chief executives o f all commercial 
banks were advised to e nsure that required reduc tion in the outstanding level of advances to the publ ic 
sector should take place not later than the end of December, 1995. 

(3) Having come to know that some traders/exporters were found indulging in hoarding etc. of rice, the 
Stale B ank ad vised the banks on January 1 I, 1996 to cancel Ii m it for such traders/ex porters whose stocks 
were showing no movement a nd obtain data on moveme nt o f' rice from those traders/exporters whose 
limits were not cancelled. 

(4) With e ffect from May 13, I 996 banks were direc ted not to allo w ad vances agai nst the security of 
onions. 

75 



F. Other Policy Measures 

( I) To avoid inordinate delays in payment of return to depositors, the S tate Bank. on November 8. 1995. 
directed the banks to ensure that return on deposits is declared and paid within 20 days of the closing of 

the half year concerned. 

(2) The State Bank remained deepl y concerned about imprudent lending, mounting loan defaults and 
excessive administrative cos ts of the Nationalized Commerc ial Banks and Developme nt Finance 
Institutions. With a view to intensifying its e fforts to effect improvement in these areas, the Stale Bank 
dec ided to take several new initiait ves. Top priority was given to conu·olling adm inistrative cost. For this 
purpose the Nationalised Banks and Development Finance Ins titutions were direc ted o n 19th February. 
1996 to provide informatio n covering some of the areas or admi nistrat ive costs not later than March 8, 
1996. Failure to provide the information by the above deadline or supply of inaccurate information would 
invoke the relevant provisions of the Banking Companies Ordinance 1962. 
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VI. CAPITAL MARKET 

During J 995-96, the share prices in the stock market could not recover from the beari sh 
spel l of 1994-95. Th is was largely due to the reduced level of foreign port folio investment and 
the tendency or local investors to indulge in profit taking ales. Notwithstanding favourable 
impact of improved law and order situation in Karachi and several measures announced by the 
government in December, 1995 the State Bank General Index of Share Prices, which had fallen 
sharply by 35.6 percent in J 994-95, decl ined fu1ther by 8.9 percent during 1995-96. On the other 
hand. the KSE- 100 lndex gained by 5.7 percent in contrast to a steep decline of about 3 1 per cent 
last year. T he capitali sed value of ord inary shares included in the State Bank General Index of 
share prices was higher by 24.5 per cent in 1995-96 in contrast to a decline of 27 .5 per cent during 
1994-95. The increase in capital ised value of shares during 1995-96 was to a large extent due 
to increase in market prices of scrips or ·ome of the companies in the Fuel and Energy and 
Fert iliser Sectors, such as, Hub Power. Sui Northern Gas Company and Fauji Fertiliser over their 
level as of end June, 1995. The turnover of shares touched the record level of 5,232.5 mill ion 
shares during the year. During I 995-96, PTC vouchers and scrips of Hub Power Company Ltd 
(HUB CO) remained dominant in terms or volume of trading. They together accounted for about 
49 per cent of total vo lume of trading. In the preceding year, PTC vouchers and scrips of Ohan 
Fibres were the favouritescrips with a share of 40.5 percent in the total volume of trading. During 
1995-96 the net inflow of port fo lio inve trnent at US$ 307 mill ion was lower by US$ I I I 
1nillion or 26.6 per cent as compared wi1h US$ 418 million (excluding PTC vouchers) in the 
preceding year. Pakistan raised $ 150 million through a F loating Rate Note (FRN) I ssue in June, 
1996. T he Notes are listed at Luxembourg Stock Exchange and have a maturity period of 4.5 
years. The rate of return on FRN is in the range of LIBOR+2.0 to LlBOR+2.2 per cent. Debt 
instruments (TGCs) of two companies viz. Packages and Sui Southern Gas were listed at the 
Karachi Stock Exchange (KSE) during 1995-96. The introduction of these debt instruments is 
expected to make the securit ies market more broad-based, besides prov iding increased oppor­
tunities to investors. The resource mobilisation effort of DF is remained weak and credit 
extended by these institutions registered a sharp decline during the year. 

Developments in the Stock Market 

During 1995-96, the combined turnover of shares at the three Stock Exchanges in the 
country was 7,951.0 million share or more than twice the turnover o f 3,349. l mill ion shares 
during the preceding year. T he respective shares of Karachi Stock Exchange (KSE). Lahore 
Stock Exchange (LSE) and Islamabad Stock Exchange ( !SE) in total volume of trad ing were 
65.8, 32.3 and 1.9 per cent. The volume of trad ing at KSE during 1995-96 increased by 2,939.3 
million to 5,232.5 mi llion shares, at LSE by 1,605.4 million to 2,564.7 million shares and at ISE 
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by 57.2 million to 153.8 mill ion shares. The number of li sted companies increased by 37 to 783 
at KSE, 23 to 640 at LSE, and 28 to 272 at ISE during 1995-96. 

Key Indicators of Capital Market 

Levels Percentage Changes 

Markcts/J nstitutions 1992-93 1993-94 1994-95 1995-96 1992-93 1993-94 1994-95 1995-96 

Karachi Stock Exchange 

SB P General Index 1 161.72 290.23 186.85 170. 19 - 14.2 79.5 - 35.6 - 8.9 

KSE-I OO Jndex 2 1,264.16 2,333.02 1,6 11.69 1.703.28 - 18.2 84.6 - 30.9 5.7 

Marke l Capi1alisa1ion 3 214.43 404.58 293.33 365.24 - 1.8 88.7 - 27.5 24.5 

(Bill ion Rupees) 

T urnover of Shares 893 .62 1,830.23 2,293 .1 5 5.232.46 23.3 104.8 25.3 128.2 

(Mi llio n Numbers) 

No . of Companies Listed ~ 652 683 746 783 9.4 4.8 9.2 5.0 

D evelopment Finance 

Institutions 

Deposits 5 35,066 38,0 16 43,740 47,749 18 .3 8.4 15 . l 9.2 

(Million Rupees) 

Sancti.ons 6 20.544 23,033 32,073 22.671 - 29.1 12.l 39.2 - 29.3 

(Mi llion Rupees) 

Disbursements 6 19 .939 19, 102 20,864 16,680 17.3 - 4.2 9.2 - 20. I 

(Million Rupees) 

I. End-June Level. Base: 1990-9 1 = 100. SBP General Index o f Share prices is computed on the basis of Mid-day rates at the KSE. 

It comprises all the ordinary shnres cmegorised into twel ve groups. On 30th June. 1996, the nu mber of constituent shares was 745. 
0 
-.End-June Level, Base :Nov 199 1= I000. KSE- 100 Index is calculated on the basis of closing rates at the Karachi Stock E xchange 

(KSE). It covers all the 27 sectors and represents 89.98 per cent of market capilalisation and 8 1.15 per cent of trading volume. 

'.1. End-June Aggregate Level. 
6· For term financing. 

-1. End-June Figure. 5· Outstanding Level of Selected DFJs. 
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Profile of Three Stock Exchanges in Pakistan 

Paid-up Capital Turnover of Shares 
(Bi llion Rupees) (Million Numbers) 

Exchanges 1993-94 I 1994-95 I 1995-96 1993-94 I 1994-95 I 1995-96 

Karachi Stock Exchange 77. 1 11 8.8 145.0 1,830.2 2,293.2 5,232.5 
(43.9) (41.9) (4 1.6) (8 1.8) (68.5) (65.8) 

Lahore Stock Exchange 62.2 99.8 119.4 369.6 959.3 2,564.7 
(35.4) (35.2) (34.3) (16.5) (28.6) (32.3) 

Islamabad Stock Exchange 36.4 65.1 84.1 38 .0 96.6 153.8 
(20.7) (22.9) (24. I) (1.7) (2.9) ( 1.9) 

Total 175.7 283.7 348.5 2,237.8 3,349. 1 7,95 1.0 

Note: Figures in parentheses indicate percentage share in total. 

Karachi Stock Exchange (KSE) INDEX OF SHARE PRICES 
j 19904 91.J:J() 1 

~~ l 
~of....___,___..__-~---'----'--'---1 

l l_l_I_ I I I _ 

IS 

"* 
::~~L 
" 
'""° 

19 91 1991 1'l9J 1994 199S 1i9f> 
'---- EtlO·JUN ----' 

TURNOVER INDEX OF SHARE 

I~ 

T he Karachi Stock Market showed mixed per­
formance with disparate developments in the various 
stock market indicators during 1995-96. While the 
State Bank General Index of Share Prices ( 1990-
9 1= 100) decl ined by 16.7 points or 8.9 per cent al end 
June, 1996, the capital ised value of scrips increased 
from Rs.293.3 billion al the end of June, 1995 to 
Rs.365.2 billion as of end June, 1996, showing an 
increase of Rs.7 1.9 bi llion or 24.5 per cent in sharp 
contrast to a decline of Rs. I I 1.3 billion or27.5 percent 
a year earlier. Notwithstanding relatively less trad ing 
days (2 19 days as against 233 day in 1994-95) the 
volume of turnover during 1995-96 at 5,232.5 million 
shares was a record compared with 2,293.2 million in 
the preceding year. During 1995-96 the number of new 
floatati ons was 4 1 as against 60 in 1994-95. I ssues 
oversubscribed were 17 as against 36 in the preceding 
year while offered at above par value were I l com­
pared with 19 during 1994-95. Out of 783 Ii ted com­
panies as of end June, 1996, 373 companies or 47 .6 per 
cent declared dividends during 1995-96. In the preced­
ing year out of 746 listed companies as of end June, 
1995, 489 companies or 65.5 per cent had declared 
dividend . During I 995-96, 72companies offered right 
issues worth Rs.4.2 bil l ion as compared with 11 3 
companies in 1994-95 which had offered right issues 
amounting lo Rs.6.3 bi ll ion. In both year. the right 
issues we re fu I I y s u b sc r i bed . &.:;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;:.a 
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Dividend Declaration by the Companies Listed 
at the Karachi Stock Exchange (KSE) 

Dividend Bonus Right Shares 

1995-96 

No. of Companies Declaring 238 63 72 
Upto 20 % 115 38 6 
Above 20 % 123 25 66 

1994-95 

No. of Companies Declaring 241 135 113 
Upto 20 % 140 7 l 16 
Above 20 % 101 64 97 

Total 

373 
159 
214 

489 
227 
262 

The State Bank General Index of Share Prices ( 1990-91=I00) increased, amidst minor 
fluctuati ons. from 186.65 on 29th June, L995 to 2 19.5 1by 17th August, 1995. A number of 
factors such as the announcement of a relatively liberal trade pol icy, the government's decis ion 
to ban all off fl oor dealings by NIT and TCP and better performance o f exports during 1994-95 
imparted trength to the market senti ment. Thereafter, this upward trend could not be sustained 
d ue to profit taking sales by investors. As a result, the Index gradua lly declined to I 87 .33 by end 
October, 1995. 

On 28th October, 1995, the value of Pak. Rupee was adjusted downward by 7 per cent in 
terms of U.S. doll ar. This was intended to an-est deterioration in the trade account. Subsequently 
the re was a campaign of disi nformati on and rumours mongering that State Bank was dishonour­
ing cheques of the government and that due to its vu lnerable financia l position Government o f 
Pakistan woul d freeze fore ign currency accounts and seal the safety lockers in the banks. These 
rumours led to nervou ness in the financial market which was aggravated fu rther on 25th 
November. 1995 when the Central Excise Department of Government of Pakistan sealed the 
Karachi o ffi ce of the Emirates Bank International for a lleged non-pay ment of dues . As a result 
of these developments the Index plummeted to 16 1.77 by 28th November, 1995, the lowest point 
during 1995-96. The Karachi office of the said Bank was, however, reopened on 27th 
November. 1995. Thi s a longwith systematic countering of the rumours by SBP and the 
Government contained the adverse effect of these developments and the Index gradually rose to 
190.42 by e nd December, 1995. 

The Federal Government constituted in December, 1995, a special committee headed by 
the Chairman o f CLA to improve the performance o f stock market. The Committee made a 
number of recommendations both from hart-term and long-term per pective. These included: 
Di sin vesting by the Privatisation Commiss ion of the princ ipal amount of s harehold ing of ICP 
and N IT in order to improve I iquidity position of these institutions. more freedom to auto nomous 
bodies in their investment activities. permis ion to managements of pension fu nds, provident 
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funds and Employees Old Age Benefit Institution(EOBI) fu nds to invest in shares upto I 0 per 
cent of these funds subject to certain conditions, decision to treat general insurance companies 
at par with other in vestors in respect o f their investment in secondary market and the 
consideration by Central Board of Revenue (CBR) of the proposal to allow development 
expenditure of stock exchanges on research, automation and modernisati on as a deduc tible 
expense against the ir taxable income. These recommendations were approved by the Govern­
me nt and e xercised a hea lthy impact on market as the Index, am idst minor fluctuations, rose to 
2 12.97 by 15th February, 1996. Thereafter a declining tre nd set in the market due in a large 
measure to profi t taking sales coupled with less than suffic ient buyi ng support from investors and 
the index , amidst minor fluctuations, receded to 170. 19 by 30th June, 1996. At this level the 
Index denoted a decline of 16.7 poin ts or 8.9 per cent over its level as of end June, 1995 compared 
with a dec line of I 03.4 po ints o r 35.6 per cent in the corresponding period of the preceding year. 

Percentage Changes in Market Capitalisation and 
SBP General Index of Share Prices 

SBP General Index Market Capitalisation 

G roups 1994-95 I 1995-96 1994-95 1 1995-96 

Cotton and other Textiles - 42.8 - 17.2 - 39.8 - 18.5 

Textile Spinning - 40.5 - 19. 1 -40.9 - 14.7 

Texti le Weaving & Composite - 49.8 - 17.2 - 54.7 - 20. 1 

Other Textiles - 40.0 - 16.2 - 29.2 - 20.2 

Chem ical and Pharmaceuticals - 23 .1 - 0.0 - 33.9 44.0 
Engineering - 47.0 - 2.3 - 42. I 10.4 
Auto and All ied - 48.5 - 13.4 - 59.9 55.7 
Cables and Electrical Goods - 36.0 20.3 - 4 1.2 15.3 
Sugar and Allied - 35.7 - 12.8 - 36.4 - 14.9 

Paper and Board - 26.7 - 10.8 - 25.3 - 8.6 
Cement - .t9.6 - 55.7 - 29.3 - 17.9 

Fuel and Energy - 28.4 - 8.5 - 3.9 87.0 
Transport and Communicat ion - 49.5 - 9.2 173.6 24.0 
Banks and o ther Fi nancial lnstitutions - 42.0 - 39.1 - 42.3 - 4 .0 

Banks and Investment Companies - 49.6 - 27.3 - 42.7 - 4.0 
Modarabas - 46.6 - 37.9 - 46.7 - 29.2 
Leasing Companies - 47.2 - 30.8 - 43.2 - 10.5 
Insurance Companies - 31.0 - 8.4 - 34.9 22.0 

Miscellaneous - 22. 1 39.3 - 26.3 14.9 
Jute - 34.3 - 8.7 - 50.0 4.0 
Food and A ll ied - 22.7 4 .3 - 25.7 20.l 
Glass and Ceramics - 20.8 - 9.8 - 20.4 - 9.8 
Vanaspati and All ied - 28.0 - 20.5 - 29.5 - 23.3 
Others - 18. 1 - 0.8 - 27.4 11.2 

SBP General Index/Market Capi talisation - 35 .6 - 8.9 - 27.5 24.5 
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Market capitalisation of ordinary shares of companies included in the General Index 
increased by Rs.71.9 billion from Rs.293.3 billion at end June, 1995 to Rs.365.2 billion as of 
end-June, 1996 in contrast to a fall of Rs. I J 1.3 billion a year earlier. The increase in market 
capitalisation was largely brought about by increase in market prices of scrips of some of the 
companies in the Fuel and Energy and Ferti I iser sectors. For example, market prices of the shares 
of Hub Power, Sui Northern Gas Company, Fauji Fertiliser, as of end June, I 996 were higher 
by 57.3, 36.3 and 23.6 per cent respecti vely over the ir level ofJune, 1995. Four sectors, namely, 
Fuel and Energy, Chemical and Pharmaceuticals, Financial Institutions and Textiles accounted 
for 72.4 percent of aggregate market capilal isation in L 995-96 compared with 68.3 percent last 
year. The top eight companies in terms of market capitalisation during 1995-96 were Hub Power 
Co. Ltd., Pakistan State Oil Ltd ., Fauji Fertiliser Ltd ., Sui Southern Gas Company Ltd., Engro 
Chemical Pakistan Ltd. , Sui Northern Gas Pipe I ines Ltd., ICI Pakistan Ltd. , and Le ver Brothers 
Pakistan Ltd. Their combined share in aggregate market capitalisation was 38.2 per cent. During 
J 994-95 the top eight companies in tenns of market capitalisation were Pak. Telecom. , Pakistan 
State Oil Co. Ltd., Fauji Fertiliser Co. Ltd., Hub Power Co. Ltd., ICI Pakistan Ltd., Sui Southern 
Gas Co. Ltd ., Dewan Salman Fibres Ltd ., and Engro Chemical Pakistan Ltd. The combined share 
of market capitalisation of these companies in aggregate market capitalisation was 38.1 percent. 
Out of 12 groups of General Index, the share price indices of 9 groups recorded declines in the 
range of2.3 -55.7 per cent while 2 groups showed increases of 20.3 and 39.3 per cent. However, 
the share price index of Chemical and Pharmaceuticals group remained unchanged. 

The turnover of shares in the ready section increased by 2,939 .3 mi Ilion to 5,232.5 million 
shares during 1995-96 as compared with an increase of 463 mi ll ion during 1994-95. The average 
daily trading volume which was 9.8 million shares during 1994-95 rose to 23.9 million duri ng 
1995-96. The volume of trading touched the peak on 28th March, 1996 when l J I. I million 
shares changed hands. The top eight companies in terms of volume of trading during 1995-96 
were Pak. Telecom, Hub Power Co. Ltd., Ohan F ibres Ltd., Dewan Salman Fibres Ltd., Lucky 
Cement Ltd. , Fauji Fe11iliser Ltd., ICI Pakistan Ltd. and Ibrahim Fibres Ltd. T heir combined 
share in total turnover was 57 .5 per cent. During 1994-95, the top e ight companies in terms of 
trading volume were PTC Shares, Ohan Fibres, Pakistan Synthetics, Faysal Bank Ltd., Dewan 
Sa lman Fibres Ltd., Capital Modaraba, Al-Faysal Bank Ltd. and Tri-Star Power Company Ltd. 
The combined share of turnover of these companies in total turnover was 54.2 per cent. 

With a view to fu lly capture the overall trend in the market and ensure improvement in the 
analysis of investmen t, KSE introduced KSE-All Share Index as well as the sectoral indices in 
September, 1995 alongwith ex isting KSE- lOO index. KSE-All Share Index reflects the natural 
weightage of all companies and all sectors comprising the market. The adjustments in the KSE­
All S hare Index were necessitated by introduction of new companies and the changes in the 
capital structure of already listed companies. The cri terion for inclusion of a company in the 
Index is the same as that of KSE-100 Index. 

F loatation of New Issues 

The new issues market was comparatively less active during 1995-96 as out of22 groups/ 
sectors, new issues were offered by 13 groups/sectors as against J 8 in the preceding year. The 
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number of new issues was less than last year in the case of 7 groups/sectors whi le it was higher 
than last year in case of remain ing 6 groups/sector . Shares of new companies in Sugar, Auto and 
Allied, Food and Allied, Yanaspati and Allied , Cables and Electrical Goods, Glass and 
Ceramics, Modaraba Companies, Pri vate Commerc ia l Banks and Investment/Security Compa­
nies were not offered for subscription to the general public. Shares of companies in the 7 groups/ 
sectors viz.Textiles, Engineering, Paper and Board, Synthetic and Rayon, M iscellaneous, 
Leasing Companies and Mutual Fu nds were undersubscribed. Group/Sector-wise the extent of 
undersubscription in percentage terms was as follows: Textiles 78.3, E ngineering 89.6, Paper 
and Board 49.0, Synthetic & Rayon 58.0, Miscellaneous 50.0, Leasing Companies 85.6 and 
Mutual Funds 32.3 . However, shares of companies in the remaining six groups/sectors viz. 
Cement, Fuel and Energy, Che mical and Pharmaceuticals, Transport and Communication, 
Investment Ban ks and Insurance Companies were oversubscribed. Group/Sector-w ise, the 
amount oversubscribed to amount offered in percentage terms was as follows: Cement 0.1, Fuel 
and Energy 57.4, C hemical and Pharmaceuticals 82.2, Transport and Communications 2,439.6, 
Investment Banks430.9 and In surance Companies 1,509.8. In the preceding year, shares re lating 
to 18 groups/secto rs were offered for subscri pt ion, out of which shares re lati ng to 14 grou ps/ 
sectors were oversubscribed. The amount raised through 41 issues during I 995-96 stood at 
Rs.4 .6 bi11 ion as compared to Rs.1 8.4 bi II ion raised through 60 issues last year. This amount was 
in addition to the indirect equity investment made by the general public through ICP, NIT and 
Insurance Companies. The proportion of amount ra ised through KSE to total pri vate fixed 
investment and pri vate sector credit declined from 11 . 1 and 4.4 per cent in 1994-95 to 2.2 and 
one per cent respecti vely during 1995-96. Public response to the new offerings was, however, 
enthusiastic, as total subscri ption amounted to Rs. J 0.9 bi llion as again st Rs.4.6 bill ion offered 
for subscription. 

Activities of National Investment Trust 
Limited (NIT) in the Stock l\larkct. 

The scale of operations of Nati onal Investme nt (Unit) Trust during 1995-96 was 
somewhat lower than last year due to substantial decline in the net sale of units. As an institut ional 
in vestorthe share of NIT in turnover at KSEduring the year was only 2.3 percent compared with 
6.9 percent in 1994-95. The g ross sales of units at Rs.5.40 bi ll ion were lower by 33.3 percent 
compared with Rs. 8 . 10 billi on in 1994-95. Due to substantial increase in re-purchases of units 
, 97.4 percent in te rms of number and 88.8 percent in te rms of value, the net sales of units were 
lower by 6 1.6 percent. The minimum price of un it at Rs. 14.0 during 1995-96 was the same as 
last year but the max imum price at Rs. 15. 10 was lower by Rs.0.90 than in 1994-95.The cash 
d ividend declared by NIT was Rs . 1.50 per unit or I 0.7 percent as against Rs.2.35 per unit or 
16.8 percent in the preced ing year. The decline in dividend declared by NIT was att ributable to 
lower capital gains per uni t which were Rs.0.88 during 1995-96 as agai nst Rs. 1.60 in the 
preceding year. 

Duri ng 1995-96 the outstandi ng level of investment in shares was Rs.7 .36 bi ll ion as 
compared with Rs.9.58 billion in the preceding year. The outstanding level of investment in 
PTCs and TFCs at Rs.50 m illion was the same a last year. The outstanding level of investment 
on mark up basis at Rs.120 mi llion was, however, higher than last year's level of Rs.57.5 mi llion. 
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New Floatations at Karachi Stock Exchhange 
(Million Rupees) 

1994-95 1995-96 

Groups/Sectors No. of Amount Amount No. of Amount Amount 

Issues Offered Subscribed Issues Offered Subscribed 

Textiles 15 8 17.4 377.2 6 3 17.0 68.8 
Cement 2 723.0 1,588.4 I 602.7 603.3 
Sugar I 70.5 26.J - - -

Auto and Allied 2 89.7 1,791.5 - - -
Engineering - - - 2 47.0 4.9 
Fuel and Energy 2 8,275.2 2,944.8 11 1,900.5 2,991.8 
Paper and Board - - - I 20.0 10.2 
Chemical and Pharmaceuticals 3 130.0 1,692.6 3 394.4 718.4 
Synthetic and Rayon 4 1,263.4 3,096.0 l 50.0 21.0 
Food and Allied I 94.3 4.1 - - -

Yanaspati and Allied - - - - - -

Transport and Communication I 3,000.0 19, 158.1 2 78.5 1,993.6 
Cables and Electrical Goods - - - - - -
Glass and Ceramics I 62.0 36 1.0 - - -

Miscellaneous 4 275.0 1,013.3 2 175.0 87.5 
Modaraba Companies 2 70.0 73.3 - - -
Leasing Companies 6 410.0 1,243.9 2 100.0 14.4 
Mutual Funds 8 960. 1 3,275. 1 3 617.5 418.3 
Investment Banks I 150.0 151. 1 2 105.5 560.1 
Private Commercial Banks 2 1,520.0 3,679.9 - - -
Insurance Companies 2 93.7 1,495.5 5 2 12.5 3,420.9 
Investment/Security Companies 3 335.0 3,520.3 - - -

Total 60 18,439.3 45,492.7 41 4,620.6 10,913.0 

Capital Market Policies 

A number of corporate laws were amended/formulated during 1995-96 to further 
strengthen the capital market. Issue of capital was liberalised by repealing in July, 1995, the 
Capital Issues (Continuance of Control ) Act, 194 7. The task of granting approval for prospectus 
has now been entrusted to the stock exchanges. However, the dates for the publication of 
prospectus and opening of subscription are fi xed on receipt of approval from the Corporate Law 
Authority (CLA). Guidelines regarding issue of capital have been issued by Corporate Law 
Authori ty (CLA) in the form of Companies (Issues of Capital) Ru les, 1996. These new rules are 
in addition to other corporate laws such as Compan ies Ordinance, 1984 and the self-regulating 
rules of Stock Exchanges such as their listing regulations. These rules cover issues such as 
pricing of issues, rerms for right issues, bonus issues and issues of shares for cons ideration other 
than cash and are aimed at developing the stock exchanges as self-regulating entities . With a view 
to curb insider trading the Securities and Exchange Ordinance, 1969 (SEO) was amended. The 
amended Ordinance prohibited direct or indirect dealing in securities by associated persons in 
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possession of information which is general ly not avai lable to general investors which could 
materially affect the va lue of such securities. A mechanism to compensate affected persons who 
may have suffered losses from such dealings ha also been provided in the law. With a view to 
safeguarding the interest of small investors, a new section has been added in the SEO, l 969 which 
relates to fictitious and multiple applications made by unscrupu lous persons. 

Activities of DFls 

T he term loans sanctioned and disbursed by DFl s duri ng J 995-96 were lower than in 
the preceding year. Sanctions of term loans amounting to Rs. 22,670.8 mill ion were lower by 
Rs.9,402.6 million or 29.3 percent during 1995-96 while disbursements at Rs. 16,680.2 million 
denoted a decl ine of Rs.4, 184.3 million or 20. l percent. Medium and long term loans extended 
by commercial banks increased by Rs. 4,077 mil lion or 43.4 per cent to Rs. 13,469.0 mill ion 
during 1995-96. 

Sanctions, Dis bursements (Medipm and Long-Term Loans) 
a nd Recoveries of Development F inance Institutions 

(Mil lion Rupees) 

199~-95 1995-96 

s.anc- I Disburse- I Recove- s.anc- I D isburse- I Re~ove-
Institut ions 11ons melllS ries l ions men ts nes 

National Development Finance 
Corpora1 ion (NDFC) 8,007.5 2,434.6 2,678.0 5,268.0 2,243.9 2.2 15.9 

Pakis1an Industrial Credi t 
and Investment Corporation (PICIC) 394.0 747.0 2,079.0 131.0 583.0 2,014.0 

Bankers Equi ty Limited (BEL) 1.2 12.2 1.024.0 1.560.0 2,008.9 489.0 1.323.0 
Industrial Development Bank 

of Pakistan (IDBP) 1,421.2 566.6 1.049.3 760.8 274.6 1,020.2 
Pak-Libya Holding Company (PU-IC) 382.4 183.3 567.6 374.0 400.8 532.6 
Pak-Kuwait Investment Company (PKIC) 857.7 660.0 19 1. 1 3,401.2 3,267.1 563.6 
Saudi-Pak Industrial and Agricultural 

Investment Co. Ltd. (SAPICO) 1.328.7 463.0 298.3 542.7 285.1 349.6 
Investment Corporation 
of Pakistan (ICP) 134.1 93.6 243.4 130.2 27.0 244.0 

Regional Development Finance 
Corporation (RDFC) 440.1 486.2 271 .4 256.0 340.7 339.6 

Small Business Finance 
Corporation (S l3FC) 4,68 1.7 3.720.6 678.3 2, 129.2 2, 148.5 998.8 

National Developing Leasing 
Corporation (NDLC) 2.521.0 1.164.0 1.2 17.0 1,883 .0 1,289.0 987.0 

Agricultural Development Bank 
of Pakistan (ADBP) 9.636.1 8.>36.9 9.810.2 4.498.0 4 ,192. 1 12,758.5 

House Building Finance 
Corporation (HBFC) 1.006.7 972.0 2.592.6 1.267.8 1,129. 1 2,258.8 

Federal Bank for Cooperatives (FBC) 50.0 12.7 3.547.0 20.0 10.3 3.905.7 

Total 32.073.4 20.864.5 26,783.2 22,670.8 16,680.2 29,511.3 
Commercial Banks - 9.392.0 - - 13,469.0 -
Grand Total 32,073.4 30,256.5 26,783.2 22,670.8 30.149.2 29.51 1.3 

Note: Excluding working capital. 
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Resource mobilisat ion effort of DFis during 1995-96 was weak. The outstanding level 
of de posits of selected DFis increased by 9.2 percent to Rs.47,749 mil li on. The share of NDFC 
in total outstanding level of deposits as of end-June. 1996 was 45 .5 per cent, foJJowed by 
SAPICO J 5.1 per cent, IDBP 14.0 per cent, BEL 9.2 percent and PICIC 8.5 per cent. The 
combined share of the remaining DFis i.e. PLHC, NDLC and RDFC was on ly 7.7 per cent. In 
the preceding year, the percentage share ofNDFC, IDBP, BEL PICIC and SAPICO in the total 
outstanding level of deposits worked out to 44. l , 14. 1, I 1.8, 12. I and 12.8 per cent respectively, 
while the combined share of re maining DFis was 5 percent. An amount of Rs.29,5 11.3 million 
was recovered by DFis during 1995-96 as compared with Rs.26,783.2 mi ll ion in the preceding 
year. 

Deposits of Selected DFls 

Institutions 

National Developmenl Finance Corporalion (NDFC) 
Pakistan Industrial Credi! and Investmen t 

Corporation (PICIC) 
Bankers Equity Limited (BEL) 
1 ndustrial Development Bank of Pakistan (IDBP)* 
Pak-Libya Holding Company (PLHC) 
National Development Leasing Corporal ion (NDLC) 
Regional Development Fi nance Corporaation (RDFC) 
Saudi-Pak Industrial and Agricultural Investment 

Company Limited (SAPICO) 

Total 

* Excluding Call Deposits. 

Activities of Modarabas, Leasing 
Companies and Investment Banks 

1994-95 

Perceniage 
Deposits Changes 

19,297 + 9.6 
5,303 + 4.9 

5,170 - 3.1 
6, 182 + L 1.3 

50 - 98.3 
974 + 82.4 

l , 174 + 37.5 
5,590 -

43,740 + 15.1 

(Million Rupees) 

1995-96 

Percentage 
Deposils Changes 

21,7 14 + 12.5 
4,061 - 23.4 

4,389 - 15.1 
6,696 + 8.3 

465 + 830.0 
1,737 +78.3 
1,480 +26.3 
7,207 +28.9 

47,749 +9.2 

The term finance sanctioned by Modarabas, Leasing Companies and In vestment Banks 
increased by 15.7, 15.l and 52.3 percent respectively du ring 1995-96. In the preceding year, the 
term finance sanctioned by Modarabas had declined by 29.9 per cent whi le it increased by 4 1.6 
and 657.4 per cent in case of Leasing Companies and In vestment Banks respectively. As regards 
disbursements made by these entities, the disbursements made by Modarabas for term fi nance 
which had declined by 17 .3 per cent in 1994-95 increased by 17 .7 per cent during I 995-96. The 
disbursements made by Leasing Companies and In vestment Ban ks in 1995-96 were higher by 
3 1.2 and 37.5 per cent as compared with the increases of 28.2 and 889.4 per cent respectively 
last year. The respective share of Modarbas, Leasing Companies and Investment Banks in the 
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total sanctions was 7.4, 61.8 and 30.9 percent as compared with 8.0, 66.8 and 25.2 percent during 
1994-95. In case of disbursements the share of Modarabas was 8.3 pe r cent that of Leasing 
Compan ies 54.7 per cent and that ofln vestme nt Banks 36.9 per cent during 1995-96 as compared 
with 9.4, 55.1 and 35.5 per cent respectively a year earlie r. 

In the case of working capita l loans, both sanc tions and disbursements during 1995-96 by 
these entities were lower than in 1994-95 . While overall sanctions declined from Rs.30,264.7 
million in 1994-95 to Rs.28,J 84.7 million or by 6.9 per cent during 1995-96, the disbursements 
decl ined by 27.8 per cent fro m Rs.28,809.6 million to Rs.20 ,793.8 million in 1995-96. 

Assistance Sanctioned and Disbursed by Modarabas, 
Leasing Companies and Investment Banks 

(Million Rupees) 

1994-95 1995-96 

Type of Assistance 

Fixed Industrial Financing 
Modarabas 
Leasing Companies 
Investment Banks 

Working Capital Loans 
Modarabas 
Leasing Companies 
Investment Banks 

Fixed Industrial Financing 
Modarabas 
Leasing Companies 
Investment Banks 

Working Capital Loans 
Modarabas 
Leasing Companies 
Investment Banks 

Financi ng of F ixed Investment 
by Commercial Banks 

Sanctions 

15,266.3 
1,213.2 

I 0,20 l.O 
3,852.I 

30,264.7 
3,5 13.7 
1,026.9 

25,724. 1 

61.7 
- 29.9 

41.6 
' 657.4 

2.8 
- 23.2 
- 1.0 

0.7 

Disburse- Sanctions Disburse-
men ts men ts 

14,185.6 19,010.7 18,750.6 
1,328.4 1,403. I 1,563.3 
7,822. 1 11 ,740.8 10,265.2 
5,035. 1 5,866.8 6,922.1 

28,809.6 28,184.7 20,793.8 
3,607.7 2,714.2 2,702.6 
1,093.2 705.2 733.3 

24, 108.7 24,765.3 L7,357.9 
Percentage Changes 

72.7 24.5 32.2 
- 17.3 15.7 17.7 

28.2 15. l 31.2 
889.4 52.3 37.5 

- 0.3 - 6.9 27.8 
- 18.5 - 22.8 - 25.1 

8.6 - 3 1.3 - 32.9 
2.8 - 3.7 - 28.9 

The overall gross disbursements of funds for the purpose of finan cing fixed investment 
by commercial banks duri ng 1995-96 increased by 43.4 per cent to Rs. 13,469 million as 
compared to a rise of 6.5 percent at Rs. 9,392 mill ion in I 994-95. The net increase in commercia l 
banks' cred it for fixed investme nt, after accounting for recoveries, amoun ted to Rs.5,485 mi ll ion 
during 1995-96, as compared with an increase of Rs. 4,068 mill ion in the preceding year. 
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VII. INTERNAL AND EXTERNAL PUBLIC DEBT 

Introduction 

Large budget deficits in the past several years contributed to the accumulation of very large 
public debt. This, together with the rising rates of return on domestic debt and a declining share 
of long-term soft loans from ex terna l sources. has led to a sharp increase in interest payments. 
The financ ing of large budget de fic it. through borrowings over an extended period has by now 
begun to impede the task of reduction of fi scal de fic it and the achievement of external sector 
viabi lity. At the end of June. 1996, the tota l outstanding domestic debt stood at Rs.908.9* billion 

.\v'6 41.8 pe r cent of GDP. External debt amounted to Rs. I 004.0 bill ion ($28.60 bill ion**) and 
constituted 46.2 per cent of GDP. Total national debt stood at Rs. 19 12.9 billion, equivalent to 
88.0 percent of GDP. Debt servicing accounted for 63.2 per cent oft he total tax receipts and 46.3 
per cent of current expenditures in 1995-96. 

Domestic Debt '\ . . \ 
As on 30th June. 1996, the total outstanding domestic debt amounted to Rs.908.9* billion, 

l!n•• • r----- ---- --- ------------

l114 t t1011 

KO t ~.o 

I 
* Provisional. 
** Includes short. medium and long-ter111 debt. IMP and rorcign 1>riva1c.: unguarnnicc.:d credits. 
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as compared to Rs.798.6 billion on the corresponding date last year, representing an increase of 
Rs. I 10.3# billion or 13.8 per cent. Domestic debt as a percentage of GDP was lowerat 41.8 per 

cent on 30th June, 1996 as against 42.8 per cent on the same date last year. Of the total domestic 

debt, permanent debt stood at Rs.294.7 billion showing an increase of Rs. J .1 billion or 0.4 per 

cent over the year. Floating debt rose by Rs.67. I billion or 22.8 per cent to Rs.361.3 bi ll ion. 

Unfunded debt stood at Rs.252.9 billion as against Rs .210.8 billion at the end of June, 1995 

reflecting an increase of Rs .42.1 bill ion or 20.0 per cent. Increases in permanent debt, floating 

de bt and unfunded debt during the preceding year were Rs.25.9 bill ion, Rs.36.6 billion and 

Rs.34. l billion, respectively. Component-wise, permanent debt constituted 32.4 per cent, 

fl oating debt 39 .8 per cent and unfunded debt 27 .8 per cent of the total domestic debt at the end 

of June, 1996. The data on outstanding domestic debt classified by type of debt instruments are 

g iven in statistical annexure 7 .5. 

Dming 1995-96 there was a substantial increase in fl oating debt over the preceding year, 

mainly in the fonn of six months Treasury Bil ls. Government borrowed heavily through six­

months Market-Related Treasury Bills (MRTBs) for cash balance reple nishment so that the ir 

outstanding level rose from Rs.175.6 billion attheend of June, 1995 to Rs.245.3 billi on on 30th 

June, 1996. The other main instruments of borrowing were Defence Saving Certificates 

( +Rs.20. J bi lli on), Special Saving Certificates (Registered)/ Accounts ( +Rs.14.5 billion), Prize 

Bonds (+Rs.6.3 billion) and Regular Income Certificates (+Rs.4.7 bi ll ion). The Government 

issued Prize Bonds of Rs.25,000 and Rs. I 0,000 denominations with effect from 15th November 
and 17th December, 1995 respecti vely with a view to raise higher amount through this 

instrument. Out of the total outstanding domestic debt of Rs.908.9 billion , banking sector was 

ho lding government debt of nearly Rs.466 billion and the residual ofRs.443 billion was held by 

the non-bank sector as of 30th June, 1996. Component-wise, the stock of government debt he ld 

by the State Bank of Pakistan amounted to Rs.225 .6 billion and that of scheduled banks to 

Rs.240.4 billion as compared to Rs . 197 .6 billion and Rs. 2 14.4 billion respectively as on 30th 

June, 1995. 

The level of domestic debt and its servicing have been increasing sharply. Consequently, the 

burden of domestic debt has e merged as a major constraint on fi scal policy. The stock of domestic 

debt over the past five year has more than doub led, increasing from Rs.445. 1 billion in 1990-

9 1 to Rs.908.9 billion by 1995-96. As a ratio to GDP, however, it has dec lined from 43.6 percent 

in 1990-9 1 to 4 I .8 per cent in J 995-96. During the past fi ve years governme nt 's cumulati ve net 

bo1Towing from internal and external sources at Rs.520.9 billion was 36.7 per cent of 

government's total revenue receipts of Rs. l.4 18.0 billi on and 46.7 per cent o f government's total 

tax revenue of Rs. I , I I 4.3 billion. Re levant data are g iven in Table-VII. I. 

J # This amount is not adjusted for Government deposi ts with the banking system. Government of Pakistan' s 
domestic bank and non-bank borrowing during 1995-96 stood at Rs.53.6 bill ion and Rs.46.5 billion respectively. 
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Table-VII. I: Domestic and External Debt 

(Rs. in bill ion) 

HEAD 1986·87 1987·88 1988·89 1989-90 1990-9 1 199 1-92 1992-93 1993-94 1994-95 1995-96 

Tolol Debt ( 1+2) 455.9 52 1.0 630.5 707.2 821.1 958.1 1, 11 9.6 1,324.1 1,48-1.4 1,7 18.8 

(I) Dorncsric Debi 2-17.3 288.6 3J I I 378.3 445.1 521.8 602.4 702.0 798.6 908.9 

(2) Exrcrnnl Debi* (Long-term) 208.6 232.4 299.4 328.9 376.0 436.3 517.2 622.1 685.8 809.9 

To1nl Deb1 as % o r GDP 79.6 77.1 81.9 82.6 80.5 79. I 83.4 84.2 79.6 79.0 

Domcstk De bt ns % of GDI' 43.2 42.7 4'.l .O 44.2 43.6 43. 1 M.9 44.6 42.8 41.8 

External Debt as% of GDP 36.4 3·1.-1 '.\8.9 38.4 36.8 36.0 38.6 39.6 36.S 37.2 

'l'otal Drbt Ser vicing (a+b) 35.8 46.7 57..l 66. 1 73.5 9 1.4 107.9 134.4 154.4 193.1 

(n) Total Interest payment (i+ii) 24.0 33.2 39. 1 46.7 50.0 62.4 78.8 90.9 97.3 129. 1 

(i) Domc.iic 16.6 25.0 29.7 35.3 37.1 47.8 6-l. I 74.9 76. 1 102.3 

(i i) Foreig n 7.4 8.2 9 .4 11.4 12.9 14.6 l.J.7 16.0 2 1.2 26.8 

(bl Repayme nt of principal 11.8 13.5 18.3 19.4 23.5 29.0 29. 1 43.5 57. 1 6.J.O 

Tor a l Debt Sen icin i: as percentage or 

To tal Revenue 3-1.4 39.9 41 .3 41.6 4-1.8 42.2 .JS. I 49.6 48.6 51.7 

To ra! Expenditure 23.5 25.9 28.5 29.8 28.2 28.4 31.0 36.8 36. 1 37.8 

Current Expenditure 30.8 3-1.9 37.5 39.9 37.6 39.7 39.6 45.8 -14Ji 46 .3 

• Public and Publicly gunrnn1ccd . Source: (I) Ministry of Finance. Go vernment of Pnkis1an. 

(2) Sime 13nnk o f Pnkislan. 

Domestic Debt Servicing 

Interest paymenrs on the domestic debt during 1995-96 amounted to Rs. I 02.3 billion which 
were 33.5 per cent of the total tax revenue, 27.4 per cent of total revenue receipts, 24.5 per cent 

J \4),lllJV ~-----------------------------, 
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of curre nt expenditure and 20.0 per cent of total expenditure. These percentages have shown a 
substantial rise over the past ten years. In 1986-87, domestic debt servicing payments were 20.0 
percent of the tax revenue, 16.0 per cent of the total revenue receipts, 14 .3 per cent of the current 
expenditure and I 0.9 per cent of total expenditure. Data are given in Table-VII.2. 

Table-YTI.2: Domestic Debt Servicing 

D omestic D ebt Domestic Debt Ser vicing as per cent of 
Servicing Total Total Current Tax 

Period (Rs. in billion) Revenue Expendi ture Expenditure Revenue GDP 

1985-86 13.36 14.8 9.9 14. 1 18.4 2.6 

1986-87 16.58 16.0 10.9 14.3 20.0 2.9 

1987-88 25.00 21.4 13.8 18.7 26.7 3.7 

1988-89 29.70 21.3 14.8 19.4 26.9 3.9 

1989-90 35.30 22.2 15.9 21. 3 29.6 4.1 

1990-9 1 37. 10 22.6 14.2 19.0 28.6 3.6 

1991-92 47.78 22.1 14.9 20.9 29.1 3.9 

1992-93 64.14 26.8 18.4 23.5 35.9 4.8 

1993-94 74.88 27.7 20.5 25.5 35.9 4.8 

1994-95 76.08 23.9 17.8 22.0 29.5 4. l 

1995-96 102.28 27.4 20.0 24.5 33.5 4.7 

Source: Ministry of Finance. Government of Pakistan. 

External Debt 

Financing of large current accou nt defi c it over the years led to sharp increase in the size of 
external debt together with a 
relati vely low level of re­
serves. Pakistan 's total ex­
ternal debt1 (d isbursed and 
out-standing) which had ag­
gregated $27.07 billion at the 
end of June, 1995 is esti ­
mated to ri se to $28.60 bi l­
lion at theend ofJune, 1996. 
Additi on to external debt 
during the year was of the 
order of $ 1.53 bi ll ion, repre­
senting a g rowth of 5.7 per 
cent which was virtually half 
the rate of growth recorded 
both in 1994-95 and the av­
erage of the five years e nded 
1995-96. The rate of growth 
tn med ium/sho1t-tenn debt 

( I u 11e-lt'r111 :111tl ~tedium ~ho1t-1r 1 1111 

Q Lttni:;·1i:nn C Mcd1urn Short·tcrm 

Includes short. medium nnd long-term debt. IMF and foreign private unguarnntced credits. 
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was al mo t three times the rate of growth in long-term debt during both in 1995-96 and the fi ve­
year peri od ended 1995-96. The slower growth in the external debt was mainly attributable to 
lower disbursements and higher amortization payments under long-term loans and lower 
disbursements in the case o f medium and short-term loans. Disbursements of long-term loan, for 
which separate data are avai lable, declined by 3.3 per cent to $2,51 3 mil lion dur ing 1995-96 as 
against a rise of2.0 per cent recorded in 1994-95. The ratio o f external debtto GDP declined from 
44.8 per cent in 1994-95 to 44. 12 per cent in 1995-96 due both to higher growth of GDP in 
nominal terms during 1995-96 and smaller increase in external debt, compared to the preceding 
year. Of the total out-standing debt. $23.07 bil I ion or 80. 7 per cent was in the form of long-term . 
debt and balance of $5.53 billion or 19.3 per cent in the form of short/medium-term debt. 

A prominent feature of country's external debt profile is that the share of long-term loans 
showed a steady decline from 89.5 per cent in 1990-9 1 to 80.7 per cent in 1995-96 while that of 
medium and short-term debt rose from I 0.5 per cent to 19.3 per cent over the ame period, 
reflecting declining share of concessional assi. tance. Thus, with the passage o f time the 
concessional source of financing shows a declining trend and is being increasingly substituted 
by sho11- tenn loans. Net transfers as percentage of gross disbursements (long-term loans) which 
were 36 per cent in 1990-9 1 declined steadily to 16 per cent during 1995-96. 

External Debt Servicing 

Debt service payment , which had been showing a sharply rising trend both in absolute and 

percentage terms in 
recent years, are 
es timated to in -

crease marginall y 
by 0.3 per cent co 
$4,336 million dur­

ing 1995-96 com­
pared with a ri se or 
19.7 per cent in 
1994-95, reflecting 

lower repayments 

of principal, par­
ticularly o f short ­

term loans ( less 
than one year) from 
commercial banks. 

Repayments of 
principa l wh ich 

represented 75. 1 

£\ r £ RNA I. Df' ll 1 SERVICl;<.G 
CPrincip al & l n1rrr~1 t':l) mtnlJ) 

2 This ratio may 1101 tally w ith 1hc one given in the introduction and Sclcctccl Macro-Economic Indicators because of 
exchange rate changes. 
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per cent of the total debt service payments are estimated to come down by I .4 per cent to $3,257 

million during 1995-96 in contrast to an increaseof2 I .4 percent recorded in the last year. Interest 
payments are, however, expected to rise by 5.8 per cent to $ 1 ,079 milli on and would consti tute 
24.9 per cent of the total service payments of external debt. Ratio of debt service payments to 
export earnings and foreign exc hange earnings also dec lined from 55.7 percent and 34.9 percent 
respectively in 1994-95 to 52.2 per cent and 33.9 per cent in 1995-96 as a result of virtually 

stagnating debt service payments and moderate increase in exports and foreign exchange 
earnings. Major indicators of external debt during 1990-9 1 through 1995-96 are g ive n in 

Table-Vll. 3. 
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Table-VII.3: External Debt 

(Million US dollars) 

Total Debt Outstanding• Debt ScrvicingS Debt Servicing as 
per cent of 

Sho11/ Long-Term Shol1/Medium-Term• Total Total Debt as Foreign 
Years Long- Medium- per cent of Expo11 Exchange 

Term Term'' Total Principal Interest Total Principal Interest Total Principal Interest Total GDP (MP) Earnings Earn ings 

1990-91 15.471 1.824 17.295 806 538 1,344 863 173 1.036 1.669 711 2,380 37.9 40.3 24.2 
(89.5) ( 10.5) (70. 1) (29.9) 

1991-92 17.361 2.268 19,629 9-12 595 1.537 1,144 172 1,316 2.086 767 2.853 -l0.3 -12.2 2H 
(88.4) ( 11.6) (73. 1) (26.9) 

1992-93 19,0~ 3.002 22.046 1.013 652 1.665 1,1 17 162 1.279 2.130 8 14 2,944 42.7 43.4 27.4 
(86.4) (13.6) (72.4) (27.6) 

1993-94 20.322 4.160 24.482 1.1 16 676 1.792 1.606 2 14 1.820 2.722 890 3.6 12 47.0 54.0 33.4 
(83.0) ( 17.0) (75.4) (24.6) 

1994-95 22, 11 7 4.955 27.072 1,334 760 2.094 1.970 260 2.230 3,304 1,020 4,324 44.8 55.7 34.9 
(81.7) (18.3) (76.4) (23.6) 

1995-96 E 23.075 5.528 28,603 1.373 800 2.173 1.88-l 279 2. 163 3.257 1,079 4.336 44.1 52.2 33.9 
(80.7) ( 19.3) (75. 1) (24.9) 

C rowth Rates 

1991-92 12.2 24.3 13.5 16.9 10.6 14.4 32.5 -0.8 27.0 25.0 7.8 19.9 

1992-93 9.7 32.4 12.3 7.5 9.6 8.3 -2 .-l -5.7 -2.8 2. 1 6.2 3.2 

1993-94 6.7 38.6 11.0 10.2 3.7 7.6 43.8 32.2 42.3 27.8 9.4 22.7 

1994-95 8.8 19.1 10.6 19.5 12.4 16.9 22.7 2 1.4 22.5 2 1.4 14.6 19.7 

1995-96E 4.3 11 .6 5.7 2.9 5.3 3.8 -4.4 7.3 -3.0 -1.4 5.8 0.3 

Note: Figures in parentheses represent percentage share in total. Source: Statistics Depa11111ent. State Bank of Pakistan. 

* = End-June basis. 
s = Fiscal y~r basis. 
@ = Includes IMF and foreign private unguaranteed credits. 
# = Includes debt servicing of IMF'. IDB. foreign private unguarantecd and commercial banks' credits. 

l.C E = Estimates. Ul 



second half of 1995-96. Liquid foreign exchange reserves* also improved from $ 1.04 billion on 
2 1st November, 1995 to $2. I billion at end-June, 1996. 

For the year as a whole, the current account deficit is estimated to have w idened from 3.6 per 
cent of GDP in 1994-95 to 6.6 per cent of GDP during 1995-96. This was due mainly to an 

BALANCE OF PAYMENTS 
l tJllLLION U S. DOLLARS\ 

CURRE' t ACl'.:OIJ1,; .. 

.,,--- -------=------iJ 
"~i.. 

.- ... 1.1. cc.-
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U TOT•L RCC:EIPTS ANO PAYMCN TS (CJCCLUOth G DEB T REUE r) 

upsurge in impo1t s, partly a reflection of excess demand 
in the economy, liberalised import policy, shortfal l in 
workers' remittances and higher service payments. Mean­
while, the net inflows under capital account (inclusive of 
al l short/ long-term capital) increased over the year, re­
flecting sharp rise in inflows under FCAs (non-resident), 
official short-term capital (includi ng Government Bonds), 
pri vate direct foreign investment and higher disburse­
ments under project/food aid. Liquid foreign exchange 
reserves which had come under pressure in the first half 
of the year, recovered partially thereafter. 

Exports (FOB)** , after registe ring a strong g rowth 
in 1994-95, depicted a moderate increase of7.0 per cent 
during 1995-96 as a combined result of improvement in 
prices and quantum of exports of several commodities. 
The overall rise in the value of exports which ste mmed 
largely from higher exports under raw cotton, cotton 
fabrics, bed wear. rice, towels and cotton yarn was 
substantially offset by lower exports notably of synthetic 
textiles, leather manufactures, petroleum products and 
sports goods . Exports financed 69.4 per cent of impo1ts 
in 1995-96 as compared to 75.4 percent in the preceding 
year. Imports (FOB), on the other hand, rose sharpl y by 
16.2 per cent in 1995-96 - substantial ly higher than 
target but we re lower than the growth recorded in 1994-
95. The overall increase in the value of imports was 
concentrated large ly in chemicals, pe troleum and petro­
leum products, iron and steel, power generating machin­
ery, electrical machinery and appliances and wheat. 
Ite ms showi ng fal l in imports included: edible oils, 
textile machinery, air crafts and ships/boats, construc­
ti on and mining machinery, synthetic fibre and tea. T he 

rise in imports was due in part to higher prices of almost a ll the major items, except tea and higher 
quantum of imports notably of fert il izers, iron and steel including scrap, petroleum products and 

( " ) The figure o f Liquid Foreign Exchange Reserves may not tally with the figure given in Statis1ical A nnexure 
(fable 8.3) because the former do not include balances with A Ds. ACU and pendi ng transfer from Reserve Bank 
of India. 

(**) Foreign 1rade analysis in the subseque111 sections on exports and imports i s based on Customs data, compiled 
by the Federal Bureau of Statistics. and may not ta lly w ith the balance o f payme111s data compiled by the State 
Bank of Pakistan. because of difference in valuation, timing and coverage of transactions. 
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plastic material s. Thus as a result of both much higher rate of growth (persistent inflation) and 
wider base of imports than exports, trade gap w idened over the year by 44.5 per cent to a record 
of $3.7 billion during 1995-96. The terms of trade index (base 1980-81= 100) continued to 
improve for the third year in succession and improved further by 2.2 per cent clue entirely to a 
rise of 12.7 per cent in export unit value index which more than offset I 0.4 per cent increase in 
import unit value index. 

The deficit on services account widened by 33.5 per cent to $3.2 billion during 1995-96 due 
main ly to enlarged payments on account of interest on foreign debt and freight charges. Receipts 
from workers' remittances, after registering a sharp growth of 29 per cent in 1994-95, declined 
by 2 1 .7 per cent during 1995-96 - a short fa l I of 23. 1 per cent or $439 mi 11 ion over the Annual 
Plan projections. Official transfers also stood lower by 33.3 per cent over the preceding year. 
Resident foreign currency deposits, on the other hand, registered a marked increase of 100.3 per 
cent in sharp contrast to a decline of 49.3 per cent in 1994-95. Thus, under the combined impact 
of larger increase in impo11s than in exports, substantial ri se in service payments and short fall 
in remittances, the current account showed a deficit of $4.2 bill ion during 1995-96, which was 
much higher than the targeted level of $2.9 billi on and compared with $2.2 bil lion in the 
preceding year. 

Net inflow under long-term capital amounting to $2.3 billion during 1995-96 was 8 per cent 
lower than last year. Net inflow under pri vate cap ital, which had risen to a record level in 1994-
95 reflecting the impact of sale proceeds of PTC vouchers under portfolio investment, 
contributed $ 1.7 billion during 1995-96. A noteworthy development was that flow of foreign 
di rect investment in Pakistan which averaged $337 mi llion in the preced ing five years ended 
1994-95, registered sharp increase during 1995-96 and more than doubled from the previous 
year 's level to stand at $ 1. I bit lion. Despite larger disbursements both under project and food aid, 
the net inflow under official capital depicted a decline of 13 .1 per cent, due entirely to lower 
commodity aid and somewhat higher amortization payments. Meanwh ile, other official short­
tcrm capital ( including Government Bonds) depicted a net inflow of $8 1 million in contrast to 
a net outflow of $430 million in the preceding year. The net inflow under foreign currency 
deposits (non-resident ) more than !rippled from $270 mil I ion in 1994-95 to $967 mi Ilion during 
1995-96. The overall balance indicated a defici t of $450 mi Ilion during 1995-96 in contrast to 
a surplus of $238 million in the preceding year. 

T he liquid foreign exchange reserves, which had risen to$2,736.7 mi Ilion ( 17 .7 weeks of cash 
imports) at the end of June, 1995 came under pressure in the first half of the fiscal year and fell 
to $1,038.6 million on November 2 1, 1995. Subsequently, these started improving and rose to 
$2,065.3 mi llion at the end of June, 1996 and were sufficient to finance 11.1 weeks of cash 
imports. 

Current Account 

Despite a moderate growth in expo11s and increase in in flows under resident FCAs, the 
current account deficit at 6.6 per cent of GDP during 1995-96 stood higher than both the actual 
defici t of 3.6 per cent in 1994-95 and the targeted level or 4.4 per cent (Table VIII. I ) . This 
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Table-Vlll.1 : Pakistan: Ba la nce of Payments 

I T E l\IS 

I. T rade Ba lance 
Expo11s (f.c.b.) 
lmpon~ ( f. c.b.) 

II. Services (Net) 
Receipls 
Payments 

Shipment 
ln1erest-Orlicinl Debt 
Other,; 

m. Un requited T ransfers (Net) 
Private 
Of which: 

Home Rcminnncc.-
Foreign Currency Accounts-
Rcsiden1 

Ol'licial'' 

JV. Current Account Balance* 
(I through Ill) 

V. Lo ng-term Capita l ( ct) 
(a) Offi cial Capirnl 

Disbursement of Loans/Credits 
Project 
Food 
Conunodi:y 

Amortization 
01hers 

(b ) Private Capi1al 
Foreign Investment 
Loans/Credits 
01hcrs 

VI. Outstanding Export Bills 

VII. Errors and Omissions Including 
O ther S hor t·'ferm 

vnr. Balance Hcquir in g Financing 
(IV th rough VU) 

IX. F inancing 
Debt Relicr!Cancelbtion 
Ml!dium and Short-Tenn 
Loans (Net) 

0 1her Official Shon-Term 
Including Government Bonds 
Deposits under r:orcign 
Currency Accounts 

x. O,·crall Ualance tVIIl+IX) 

XI. Cha nges in Hcscrvcs (I ncrease · ) 
Use of Fund Credits (Net) 
Foreign Exchange (Cemrnl Bank 
and Deposit f\loney Bank~) 

(* ): Exclude~ Debt Relier 
(p): Pro\'ision:1I. 

100 

1991-92 1992-93 1993-9.J 

. 2,236 - 3.267 · 2,000 
6.762 6.782 6,685 

. 8.998 • 10.().19 • 8.685 

• 2,224 - 2,7-tS - 2,355 
1,58 1 1.628 1.720 

. 3.805 . .J.376 • 4,075 
(· 73.J) (-880) (-784) 
(- 7 13) (- 834) (· 860) 

(- 2358) (- 2.662) (· 2,431 ) 

3.555 2.6R4 2,704 
3.1 14 2.327 2.390 

1.468 1.562 1.446 

1.3 18 543 752 
441 357 3 14 

. 905 . 3,331 - 1,651 

2,068 2,09 1 2,22 1 
1.036 857 783 
2.012 2.145 2.250 

( 1.46-1) ( 1.630) ( 1,683) 
(282) (309) (251 ) 
(266) (206) (3 16) 

. 941 . 1.299 - 1.457 
. 35 II - 10 

1.032 1.234 1,438 
562 447 649 
454 503 366 

16 28-1 423 

• 25 1 • 360 • 192 

. 9 71 168 

903 • 1,529 546 

. 773 9-10 1,039 
9 4 -

• 298 273 422 

. 270 424 - 76 

• 21-1 239 69'.l 

130 . 589 1,585 

• 130 589 . 1,585 
222 77 297 

. 352 5 12 - 1.882 

(Million U.S. Dollars) 

1994-95 1995-96r 

• 2,537 • 3,666 
7.759 8,300 

. 10.296 . 11.966 

- 2,384 • 3,183 
2. 150 2.084 

- 4,5'.\.J • 5.267 
(-9 18) (-1.027) 

(· 95'.\) (- 996) 
(- 2,663) (· 3.244) 

2,758 2.605 
2.437 2.39 1 

1.866 1.46 1 

38 1 763 
32 1 21-1 

- 2,163 . 4,244 

2,542 2,340 
753 654 

2.296 2.332 
( 1.820) ( 1.899) 

(258) (4 IO) 
(2 18) (23) 

• 1.672 • 1,685 
129 7 

1.789 1.686 
1.529 1.311 

244 388 
16 . L\ 

• 177 5 

- 73 91 

129 - 1 .808 

109 1,358 
- -

269 310 

. 430 8 1 

270 967 

238 . 450 

• 238 450 
95 36 

. 333 414 

Source: State Bank of Pakistan. 



resulted largely from higher imports, enlarged service payments notably interest on debt and 
freight charges (which in turn renected rising debt burden and increased imports respectively) 
and lower than proj ected receipts from home remittances. The merchandise account which had 
worsened in the fi rst half of 1995-96 due to sharp rise in imports and stagnation in exports 
improved signi ficantly in the second ha lf, reflecting a rise in expott s and deceleration in growth 
of impotts as a result of various corrective measures taken by the Government. Nevertheless, 
the trade gap widened by 44.5 per cent to $3.7 billion during 1995-96 exclusi vely on account of 
a large rise of 16.2 per cent in imports (FOB) although i t was partly neutrali zed by an increase 
of7 .0 per cent in exports (FOB). The w idening of the deficit under services account by 33.5 per 
cent to $3.2 bill ion emanated mainly from large payments. particu larly under investment income 
(consisting mainly of interest payments) of $2. 1 bi llion, shipment (largely freight charges) of 
$ 1.03 bi l l ion and other goods, services and income of $853 million. M eanwhile. the flow of 
workers' remittances which had improved by 29 per cent in I 994-95 , dropped by 2 1.7 per cent 
to $ 1.5 bi llion. Inflow during the past fi ve years had ~~~~~~~~~~~~~~~~ 
averaged $ 1.64 bi llion. The fall was largely ac­
counted for by decline in international prices of oil 

EXPORTS 
(MILLION U S DOLLARS) 

. . uooor-----------~ 

wrth beanngon the level of economic acti vity in the 
M iddle Eastern region and substituti on ofPaki tani 11 000 

workers by other nationals. However, the loss in 
remittances was neutrali zed almost wholly by en- ,,..~ 

h::mced inflows under res ident foreign currency 
accounts by I 00.3 per cent to $763 mi Ilion during •••• 
1995-96. Inflows under official transfers con ti nucd 
to decline and came down gradua lly from a peak of 
$604 mil lion in 1990-9 1 to $2 14 million during the 
year under report. 

Exports* 

Exports (based on customs data) which had 

aooo 

7000 

.... 

regi tered a sharp growth of 19.5 per cent in 1994- ""0 

95, depicted a slower growth of 7.9'''* per cent to 
$8.8 bill ion during 1995-96. These had recorded an '000 

annual average growth of I 0.9 per cent during the 
1000 

past fi ve years ended 1994-95. Exports suffered a 
setback in the first hal f of the year mainly because ,.00 

of loss of competi ri veness of Pakistani products in 
the international markets in the wake of clevalua-

~ J CO ! TON FABR.CS 

~ ~~~~YARN ANO 

r ..J AJ..W COl ION 

ml: RICE 

1•an1 t1 M eesg "'lo t011 ti 91 gzu 939, ''~s st~46 

ti on of Rupee by India, our major competitor in the ~==;;;;;.;===;;..._;;;======;;;;;;;:.a 
world markets, strengthening of U.S. dollar in terms of currencies included in the Rupee basket 

{*) ~oreign i:-radc clam used in the Chapter have been convened by using annual average of SBP Spot Buyi ng rate 
!or A Os tor ex pons (Rs.33.483252 per U.S. dollar) and Spot Sell ing rate in the case of imports (Rs.33.650668 
per U.S. dollar) and may not Lal l y with those given in Statistical Annexurcs. 

(**) Exports (F0 13). hasccl on Exchange record and compiled by the State Bank or Pakistan, i ncreased by 7 per cent 
to $8,300 mill ion during 1995-96. 
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and re latively highe r rate o f inflation in Pakistan. Adoption of pol icy measures, especial ly 7 per 
cent devaluati on of the Rupee in terms of U.S. dol lar and introduction of two incenti ve packages 
for textile and non-textile sectors together with improvemen t in the Export F inance Sche me in 
October, 1995 gave stimulus to exports, which picked up sharply and recorded signi ficant 
growth of 18.6 per cent in the second half o f the year in sharp contrast to a fa ll of 4.9 per cent 
in the first half of 1995-96. Impo11ant fac tors contributing to rise in exports were: (a) revival of 
raw cotton exports in the wake of good cotton crop and its spin-off effect on cotton manufactures, 
(b) signi ficant increase in the export unit value index, reflecting bette r export p rices of most of 
the major items notabl y rice, guar and guar products, and all cotton-based manufac tures except 
yam and (c) increased competitiveness in the international market th rough adjustment in the cost 
and price structure that ensured the comparative advantage to Pakistani products in the 
international marke ts. The increase o f $764.4 mill ion ( in a category of 32 se lected items o f 
exports for which price and quantum data are ava ilable, covering 85.3 per cent of total exports) 
was the combined resul t of the net positi ve quantum effect of $5 17 .9 m illion and the net positive 
price effect of $246.5 mil lion. The quantum of most o f the major export items, notably of raw 
cotton, bed wear, surgical instruments, towels, cotton fabri cs and guar and guar products, 
increased whereas prominent declines were recorded by vegetables, petroleum products, 
synthetic texti les, rice, leather and hosiery. Average export prices were generally higher, notably 
in the case o f vegetables, guar and guar products, rice, fruit and fru it p re parations, hosie ry and 
ready-made garments . Some major items showing fall in prices included : raw cotton , fis h and 
fi sh preparations, petro leum products and carpets and rugs . The composition of exports in terms 
of economic categories showed that the share of primary commodi ties increased markedly from 
11.2 per cent in 1994-95 to 16.2 per cent in 1995-96 mainly due to sharp rise in the exports of 
raw cotton and rice while those of semi-manufactures and manufactured goods declined from 
24.9 per cent and 63.9 per cent to 21.7 per cent and 62. l per cent respectively (Table-Yill.2). 

Table-VID.2: Economic Classification of Exports 
(Million U.S. Dollars) 

CATEGORY 1991-92 1992-93 1993-94 199-1-95 1995-96 

Value %Share Value %Share Value %Sha re Value %Share Value %Sha re 

I. Primary Commodities J.:1 I 7.:l 19.0 1,009.4 14.8 708.7 10.4 9 13.5 11.2 1.429. I 16.2 

(1 4. 1) (- 23.4) (· 29.8) (28.9) (56.4) 

2. Semi-Manuracturcs 1.482.2 21.4 l.4 10.0 20.6 1.620.2 23.7 2.035.0 24.9 1.905.5 21.7 

(- I. 9) (-4.9) ( 1-1.9) (25.6) (· 6.4) 

3. Manufactured Goods 4. 130.2 59.6 4.41 8. 1 64.6 4.501.3 65.9 5.2 13.4 63.9 5.468.0 62.1 

(17.-1) (7.0) (1.9) (15.8) (4 .9) 

Total Exports 6,?29.7 100.0 6,837.5 100.0 6,830.2 100.0 8,161.9 100.0 8,802.9 100.0 

(12.J ) (· 1.3) (· 0.1) (19.5) (7.9) 

Note: Figures in parcnth.:,<;c~ reprcselll grow1h rates. Source: Federal Bureau of Statis1;c,· 
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Exports of cotton and cotton-based products during 1995-96 amounted to $5,458.7 million, 
recording an increase of 18. 1 per cent over the preced ing year. The s hare of cotton and cotton­
based products in total exports al so improved to 62 per cent during 1995-96, compared with 56.6 
per cent a year earlier. After low level of export earnings in three successive years, exports of 
raw cotton during 1995-96 increased markedly to $520.3 million as compared to low level of 
$62.5 million in 1994-95 . Desp ite a 17 per cent fa ll in average export price the rise in the value 
of raw cotton exports resulted exclusively on account of increase in the quantum of expo1ts to 
l .83 million bales in the wakeofbumpercottoncrop which showed a riseof22.2 percent to 10.63 
million bales during 1995-96. The bumper cotton crop during l 995-96 resulted from an increase 
in area under cotton crop and effecti ve plant protection measures which cvntributed to rise in 
yie ld per acre. To encourage value addition in texti le industry, customs duties on certain s pinning 
items were reduced and tari ff structure on import of machinery was also reduced from the range 
of 15-70 per cent to I 0-45 per cent. Besides, a special package of incenti ves was announced for 
the textile industry in Octobe r, 1995 to provide a level playing fi e ld for textile sector and removal 
of procedural bottlenecks for textile exports. Despite the above, exports of cotton manufactures, 
as a group, increased by 8.3 per cent compared with a marked ri se of 21.9 per cent in 1994-95. 
The slow growth in cotton manufactures, among other factors, was attributable to the substantial 
rise in the prices of cotton yarn in the loca l market wh ic h resulted in reduced earnings of the 
weaving sector. Production and ex ports of ready-made garments, as a result, al so came under 
pressure. 

Exports of leather and leather manufactures, as a group continued to remain depressed for the 
last two years. The ir exports fel I by 4.3 per cent to $595.3 million duri ng 1995-96 as compared 
to a rise of 1.3 pe r cent in 1994-95. Despite a ri se of 5.1 per cent in the average export price of 
leather, the fall in export earnings from leatherresulted exclusively on account of lower quantum 
of exports (-9 .2 per cent). Ex ports of leathe r manu factures a lso registered a fall o f 4.2 per cent 
to $334.7 million durin g 1995-96. Exports of carpets and rugs whi.ch had increased s harply by 
30.5 per cent in 1994-95 depicted a much slower growth of 7.2 per cent du ring 1995-96. Jn 
addit ion to fal l in average export prices the ir ex ports also appear to have been affected by 
restric tions on imports from Pakistan by some countries on the issue of employing child labour 
in the industry. 

Ex ports of majo r food items (compri sing rice, fi sh, frnits and vegetables) indicated a smaller 
increase or7.6 per cent during 1995-96 compared to a rise of 45.9 per cent in 1994-95, re flecting 
lower exports of fi sh and fish preparations. Exports of fish and fi sh preparations declined by 9.2 
per cent to$ 140.4 million due entire ly toa fall of 13.5 percent in its average export price . Their 
exports were also adversely affected to some extent by the U.S. Governme nt embargo on shrimps 
import from all those countries ( including Pakistan) using mechanical nets for shrimps ' trawlers 
and bl ack-listing of some Pak istani exporters on the issue of bacteria e lements. Rice which is an 
important source of export earnings and a dominant item within the food group, registered a 
smaller increase of 12.3 per cent, compared lo a sharp ri se of 87.3 perce nt in 1994-95. The s lower 
growth in exports ofrice was attributable entirely to fal l in the quantum ofexports(- 13.6 per cent) 
as the ir average ex port price registe red a sharp rise of 30 per cent (Table-VITl.3). 
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Table Vlll.3: Major Expor ts 
(Mill ion U.S. Dollars) 

Cha nge in 1995-96 
over 1994-95 

IT EMS 1991-92 1992-93 1993-94 1994-95 1995-96 Abso-1 Percent-
lute age 

1. Cotton & Cotton 4,132.7 3 ,959.9 3,822.2 4,623.6 5,458.7 835. l 18.l 
Based Productts 
a) Raw Cotton 522.3 270.4 79.2 62.5 520.3 457.8 732.1 
b) Colton Manufactures 3,6 10.4 3,689.5 3,743.0 4,561. 1 4,938.4 377.4 8.3 

(i) Cotton Yarn 1,177. 1 1. 127.2 1,265.5 1.533.5 1,557.9 24.4 1.6 
( ii ) Cotton Fabrics 822. 1 866.4 823.9 1,084.5 1,292.6 208.1 19.2 
(ii i) Bed wear 284.7 35 1.2 286.0 341.2 425.4 84.2 24.7 
(iv) Ready-made 6 15.5 621.3 6 14.3 643.5 656.0 12.6 2.0 

Garments 
(v) Hosiery 426.6 466.2 5 10.8 690.5 707.7 17.2 2.5 
(vi) Towels 137. 1 139.3 129.4 145. 1 175.3 30. 1 20.8 
(vii) Others 147.3 117.9 I 13.1 122.8 123.5 0.7 0.6 

2. Major Food Items 587.6 553.0 456.0 665.3 715.6 50.2 7.6 
(a) Rice 4 17.2 3 17.2 243.3 455.8 511.9 56.2 12.3 
(b) Fish & Fish 11 5.1 182.8 154.4 154.7 140.4 - 14.3 - 9.2 

Preparations 
(c) Fru it & Fruit 47.0 45.6 46.2 45.0 52.7 7.7 17.2 

Preparations 
(d) Vegetables 8.3 7.4 12.2 9.8 10.5 0.7 7.6 

3. Leather & Leather 576.1 621.9 614.S 622.2 595.3 - 26.9 - 4.3 
Manufactures 
(a) Leather 24 1.7 222.8 225.I 273.0 260.6 - 12.4 - 4.5 
(b) Leather Manufacturci 334.4 399. 1 389.4 349.2 334.7 - 14.5 - 4.2 

4. O ther Major EA11orts 1,633.3 1,702.7 1,937.4 2,250.9 2,033.0 - 217.9 - 9.7 

(a) Synthetic Textiles 4 19.8 505. 1 65 1.8 576.7 461.0 - 115.7 - 20.1 
(b) Sports Goods 14 1.8 132.2 200.4 265.3 250.1 - 15.2 - 5.7 
(c) Carpets & Carpeting 230.4 174.7 152.3 198.8 213.0 14.2 7.2 

Rugs 
(d) Surgical Instruments 90.9 102.7 93.7 114.2 128.2 14. 1 12.3 
(e) Others 750.4 788.0 839.2 1095 .9 980.7 - 115.2 - 10.5 

Total Exports 6,929.7 6,837.5 6,830.2 8,161.9 8,802.6 640.7 7.9 

Source: Federal Bureau or Statistics. 
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As regards dcstinational pattern of exports, A sia continued to remain the largest buyer of 
Pakistani goods and its share in total exports increased from 40.5 per cent in 1994-95 to 43. I per 
cent in 1995-96. Exports to A sia increased by 14.8 per cent compared w ith a rise of 16.1 per cent 
last year. The share of Western Europe came down to 30.2 per cent from 32.2 per cent in the 
preceding year. The share of N orth America also came down from 18.2 per cent 10 17 .0 per cent. 
The share of Eastern Europe, however, moved up from I . I per cent to I .6 per cent. Country-w ise 
break-up revealed that the U.S.A remained the largest export market of Pak istani goods, 
accounting for 15.5 per cent of total exports, followed by Hong K ong (9.1 per cent), Germany 
(6.8 per cent), Japan (6.6 per cent ), U.K. (6.4 percent), Dubai (4.7 per cent) and South Korea(3.2 
per cent). The combined share of these seven countries, increased from 50.9 per cent in 1994-
95 to 52.3 per cent in 1995-96. 

Imports 

Imports (compiled by,_ the Federal Bureau of Starist ics from Customs data which are on Cl F 
basis) increased by 13.9·:· per cent to$ I I .8 billion during 1995-96 as compared to a sharp ri se 
of21.5 per cent in the preceding year but stood lower ~~~~~~~~~~~~~~~ 

than the rev ised target of $ 12.2 billion for 1995-96 IMPORTS 
{MILLION U.S DOLLARS) 

(Tab le-Yfll.4). The deceleration in import growth 11000.-----------~ 
over the preceding year was achieved through adop- • , ..... ,., •••11uzt•• 
tion of ce11ain corrective measures notabl y clevalua- 11000 LJ ,.A f1I VEGUABlf !.S 

tion of the Pak. Rupee, imposition of regulatory duty 
on imports and adjustment in POL prices which 

10000 

effectively arrested the acce leration in imports, w it­
nessed in the first half of the year largely in the wake 
of wide spread rnmours of Rupee devaluation and 
reduction in the max imum rate of tariff from 70 per 

t&>O 

cent in 1994-95 to 65 per cent in 1995-96, and brought '000 

it down lo 6.7 per cent in the second half of the year. 
Moreover, the decline in pri ces of certain major •coo 

imporl items like tea, iron and steel scrap and spices ,
000 

also helped in containing the import bi ll. An anal ys is 
of change in the value of imports cl ue to change in 
quantity and unit value revealed that the net rise of 
$9 11.5 million in the value of the selected items (in a 
category of 2 1 items for which quantum and unit 
value data are available, covering 50 per cent of tota l 
imports) resulted under the combined impact of net , ... 
positive priceeffecto f $558. I million and net positi ve 
quantum effect o f $353.4 mi ll ion during the period 

l- WHEAT 

:rri: l ~ON l SJff: l~I . •. rnr' 

__, PEJlroL f 1.iM lo.fol:> 
J PEIROl f UM Pl,'OOUCIS 

0 OHlERS 

under review. The average impoi1 prices of all the a.;;;;;:;:;;;:;:;;;:;:;;;;;;;;;;;:;:;;;:;:;;======;;;;;J 

above selected items (except tea, iron and steel scrap and spices) increased w ith prominent rises 
occurring in wheat, cement, paper and paper board, ferlilizcrs, rubber crude, rubber tyres and 

(*) l mporls ( PO B). based on Exchange record and compiled by the Stale Bank, increased by 16.2 per ce111 to$ I 1.966 
mill ion during 1995-96. 
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Table-Vill.4: Major Imports 
(Million U.S. Dollars) 

Change in 1995-96 
over 1994-95 

ITEMS 1991-92 1992-93 1993-94 1994-95 1995-96 Abso- 1 Percent-
lute age 

1. Machinery 2,490.1 2,406.0 1,883.0 2,366.l 2,553.9 187.8 7.9 
(a) Textile Machinery 743.7 789.2 352.7 294.9 187.0 - 107.9 - 36.6 
(b) Agriculture Machinery 15.8 10.5 10.9 68.8 5 1.5 - 17.3 - 25. 1 
(c) Power Generating 357.1 197.0 255.0 504.5 736.0 231.4 45.9 

Machinery 
(d) Construction & 137.2 164.9 180.9 201.7 167.9 - 33.8 - 16.7 

Mining Machinery 
(e) Electric Machinery 299.9 267.3 294.4 276.8 440.3 163.4 59.0 

& Appliances 
( t) Others 936.4 977.1 789. 1 1019.4 97 1.2 - 48.2 - 4.7 

2. Transport Equipment 828.6 1,258.4 827.8 616.2 557.2 - 59.0 - 9.6 
(a) Road Motor Vehicles 487.7 1,001.0 536.7 436.l 480. 1 44.0 10. 1 
(b) Rai lway Vehicles 49.9 27.0 22.5 22.7 18.6 - 4. 1 - J 8.0 
(c) Aircrafts, Ships 29 1.0 230.4 268.6 157.4 58.5 - 99.0 - 62.9 

& Boats, etc. 

3. Petroleum & 1,381.5 1,539.8 1,394.8 1,583.6 2,001.1 417.5 26.4 
Petroleum Products 
(a) Petroleum Crude 542.7 528.9 444.8 494.0 508.4 14.4 2.9 
(b) Petroleum Products 838.8 1,010.9 950.0 1,089.6 1,492.7 403.l 37.0 

4. Major Food Items 1,045.S 1,378.5 1,002.9 1,700.9 1,622.4 • 78.5 • 4.6 
(a) Edible Oils 402.5 583.6 486.1 995.3 852. 1 - 143. l - 14.4 
(b) Wheat un-milled 340.7 464.3 239.3 412.3 451.4 39. l 9.5 
(c) Tea 172.9 207.0 185.8 187.3 169.6 - 17.7 - 9.5 
(d) Milk and Cream 34.4 20.1 28.3 26.8 48.4 2 1.7 81.0 

(incl. Food for Infants) 
(e) Sugar 36.7 2 1.2 14.8 2.2 1.6 - 0.6 - 27.4 
(t) Pulses 58.3 82.3 48.6 77.0 99.3 22.3 29.0 

5. Other Imports 3 ,484.9 3,357.4 3,432.3 4,108.8 5,080.2 971.3 23.6 
(a) Chemicals 1,465.3 1,490.4 1,490.3 1,583.5 2,188.8 605.3 38.2 

(i) Fertilizers 255.7 264.5 280.9 142.8 367.4 224.6 157.2 
(i i) Medicinal 208. 1 229.8 23 1.2 263.4 327. 1 63.7 24.2 

Products 
(iii ) Plastic Materials 32.3 34.8 32.7 312. 1 415.4 103.4 33. I 
( iv) Others 969.2 961 .3 945.5 865.2 1078.9 2 13.7 24.7 

(b) Iron and Steel 324.3 315.4 326.2 37 1.9 483.7 111 .9 30. 1 
(c) Paper and Paper Board 158.0 137.7 124.2 126.6 155.6 29.0 22.9 
(d) Synthetic Fibre 157.3 122.0 115.5 168.7 145.7 - 23.0 - 13.6 
(e) Others 1,380.0 1,29 1.9 1,376. 1 1,858.1 2, 106.4 248.3 13.4 

Total Imports 9,230.6 9,940.l 8,540.8 10,375.6 11,814.8 1,439.2 13.9 

Source: Federal Bureau of Statistics. 
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tubes, synthetic and artific ia l s ilk yarn a nd insecticides. On the other hand, the quantum of 
imports was significantly hi gher for fertil izers, iron and steel scrap, insectic ides, pl astic 
mate ria ls, pul ses, pe troleum and produc ts and iron and steel. Ite ms showing notable dec line in 
quantum included : cement, spices, sugar, synthetic and regenerated fibre, wheat and edible oils. 

Imports of major food ite ms which had increased s harply by 69.6 per cent to $ 1,700.9 million 
in 1994-95 as a result of higher imports o f edible oils, wheat, pulses and tea to meet domesti c 
shortage of these items dee! ined by 4.6 per cent during 1995-96 mainl y due to lower imports of 
edible oils, tea and sugar offset partl y by higher imports of wheat, mjlk and cream (including food 
for infants) and pulses. Imports of edible oil s which had recorded a sharp increase o f I 04.7 per 
cent in 1994-95, indicated a fall of 14.4 per cent due entire ly to a reduction of J 8 per cent in the 
quantum of imports despite exemption fro m I 0 per cent regulato ry duty on the impo1t of edible 
oils. Their average import price increa ·ed by 4.5 per cent in contrast to the antic ipated decline. 
While the fall in imports of tea resul ted fro m both the reduced quantum and lower unit price, in 
the case of sugar it resulted entire ly fro m a fall in the quantum of imports. Lower imports coupled 
with 17.7 pe r cent fall in its produc tion led to shortages of sugar and consequent increase in prices 
towards the e nd of the year. Import o f wheal increased by 9.5 per cent to $45 1.4 million due 
entire ly to s harp rise o f 45.6 per cent in uni t prices whereas its quantum of imports declined by 
24.8 per cent despite exempti on from regulatory duty. In add it ion to record production of 17 .15 
million tonnes, 1.97 million to nnes of wheat was imported to build up suffic ient stocks of wheat 
to avoid sho rtages . The sharp rise of about 50 per cent in the quantum of imports of milk and 
cream, despite 4 .9 percent increase in its domestic production, resulted mainl y due to withdrawal 
of 15 per cent sales tax on imports of un-skimmed milk powder and a lso allowing pri vate sector 
to impo rt fresh milk from the Central As ian States . The value of impo rts, exc luding food items, 
depicted comparati vely higher increase of 17.5 per cent compared to the overall growth of 13.9 
per cent. 

Break-up of imports in te rms of economi c categories showed that imports under all the 
categories depicted increases of vary ing magnitudes during J 995-96. The rise was particu la rly 
pronounced in the case of ' raw mate ria l for consumer goods' a nd 'capita l goods' which rose by 
J 1.8 pe r ce nt and 14.9 per cent respecti vely and jointly contributed $ 1, I 07 .4 million - about 77 
per cent of the total rise in imports . However, the share of 'raw mate rial for consumer goods' 
declined from 46.3 per cent to 45.4 per cent. while th at of 'capita l goods' increased slig htly from 
35 pe r cent to 35.3 per cent du ring the year. The rise under ' raw materia l for consumer goods' 
resulted largely from higher imports under petroleum products (excluding kerosene/ motor 
spirit), fertilizers, pl astic material , insecticides, and paper and paper board . Exemption from 
regulatory duty appears to have exerted some positive impact on import s of fert ili zers and 
newsprint as reflected in rise in the ir imports. Tn the case of 'capital goods', the rise emanated 
ma inly due to higher imports of power generating machinery,electrical machinery and apparatus 
and road motor vehic les. The rise in the imports of macbine ry (in pa rticular power generating 
and e lectrical) resulted mainly on account of very attrac ti ve e nergy po licy and exemption from 
regulatory duty provided to power generating plants impo rted unde r energy policy and 
concessionary tariff allowed on imports of machinery, intermediate goods and raw materials 
required by the export oriented industries. Relati vely high impmt s both under ' raw material fo r 
consumer goods' and 'capital goods' are indicati ve of some pick-up in industria l acti vity in the 
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country as refl ected in a h igher growth of 6.1 per cent in the industrial sector and 3. l per cent in 
the large scale manufactu ring during 1995-96. Impo1ts of 'consumer goods' and ' raw materi al 
for capital goods ' also increased by 14.5 per cent and 23 .7 per cent during J 995-96, raising their 
share to 13.6 per cent and 5.7 per cent respectively from 13.5 per cent and 5.2 per cent in the 
preceding year. The rise in the imports of 'consumer goods' resulted mainly due to hi gher 
imports of medicinal products, wheat and pulses, wh ile in the case of 'raw material for capital 
goods ' it was contributed largely by iron and stee l (including scrap) and rubber tyres and tubes 
(Table-VIII.5). 

Table-VIIT.5: Economic Classification of Imports 
(Million U.S. Dollars) 

CATEGOnY 1991-92 1992-93 1993-94 1994-95 1995-96 

Value % Share Value % Share Value % Sha r e Value % S hare Value % Share 

I. Consumer Goods 1.183.6 12 .8 1.385.7 t:\.9 I, 156.4 13.5 1,403.7 13.5 1,607.4 13.6 

(- 1.0) ( 17. 1) (- 16.5) (21.4) (14.5) 

2 . Raw Material 

for Consu1m:r Goods 3.565.2 38.6 3.815.9 38.4 3.647.5 42.7 4,798.9 46.3 5.365. 1 45.4 

(5.0) (7.0) (- 4.4) (31.6) ( 11.8) 

3. Raw Material 

fo r Capital Goods 609.0 6.6 5.i9.7 5.5 5 19.0 6. 1 541.7 5.2 669.9 5.7 

( 17.6) (- 9.7) (- 56) (4.4) (23.7) 

4. Capital Goods J.872.8 42.0 4, 188.8 42. 1 3.2 17.9 37.7 3.63 1.2 35.0 4. 172.4 35.3 

(54 .6) (8.2) (-23.2) ( 12.8) ( 14.9) 

Total Imports 9,230.6 100.0 9,940.1 100.0 8,540.8 100.0 10,375.6 100.0 11,814.8 100.0 

(21.3) (7.7) (- 14. l ) (2 1.5) (13.9) 

Note: Figures in parentheses represent growth rates. Source: Fedcrnl Bu reau of Statist ics. 

Imports from Asia, being the largest supplier of goods to Pakistan, denoted a rise of 15.5 per 
cent during 1995-96 as compared to a rise of20. I per cen t in 1994-95. lts share in total imports 
also increased from 53.8 per cent to 54.6 per cent. Impott s from Western Europe and North 
America also increased by 13. 1 per cent and 5.9 per cent during 1995-96 whereas their shares 
in total impo1t s came down slightly from 26.9 per cent and I 0.6 per cent in 1994-95 to 26.7 per 
cent and 9.8 per cent respectively during 1995-96. Japan continued to be the top supplier of 
imports, accounting for I 0.7 per cent of the tota l imports, followed by U.S.A. (8.9 per cent) , 
Malaysia (7.2 per cent), Ku wait (6.4 per cent). Saud i Arabia (5.9 per cent), Ge rmany (5.8 per 
cent), China (4.6 per cent) and U.K. (4.4 per cent). The combi ned share of these eight countries 
in total imports decreased slightly to 53.9 per cent during 1995-96 from 54.8 per cent in 1994-
95. 
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Terms of Trade 

The improvement in the terms of trade index (base 1980-8 1= I 00) w itnessed since 1993-94 
continued during 1995-96 and the index rose by 2.2 per cent to 90.5 during I 995-96 compared 

with a riseof7.9 percent a year earlier. 
The rise in the index resulted on ac-
count o f an increase of 12.7 per cent in 
the export unit value index which more 
than offset I 0.4 per cent ri se in the 
import unit value index. The rise in 
export unit value index was contrib-
uted by all groups notably of chemica ls 2 
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1995-96 

The net inflow under long-term capital (private and offic ial) amounted to $2.3 billion during 
1995-96. Of the total, pri vate long-term capital. representing largely pri vate foreign investment, 
contributed a major proport ion and depicted a net inflow of $ 1.7 billion during 1995-96. A 
stri k ing feature wa that net inflow under foreign di rect investment (a non-debt creating mode 
of external financing) more than doubled over the year lo $ 1.1 bil lion during 1995-96. T his was 
attributable mainly lo large pri vate investment in power sector in response to large concessions 
offered to investors in thi s sector. The power generating/ energy related companies have been 
allowed to be treated al par w ith manufacturing concerns for the purpose of issue/transfer and 
export of shares. In addition, authorized dealers have been allowed lo open special foreign 
currency accounts/ offshore roreign currency accounts, to be mainta ined during the construction 
and operati on of the projects in respect of power projects in Pak istan . Net inflow under portfolio 
investmem, however, declined sharpl y by 87 .7 percent lo $ 157 mill ion aga.inst the exceptionally 
high level in the previous year which included the sale proceeds or PTC vouchers amounting to 
$862.2 million. Arter exc luding the sales proceeds of PTC vouchers during 1994-95 the port fol io 
investment depicted a dec line or 62.4 per cent during 1995-96. The fa ll in portfolio investment 
resulted mainly from generally depressed conditions prevai ling in the stock market which is 
evident from the decline in the SBP hare price index during 1995-96. M eanwhi le, the utilizati on 
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of private loans/credi ts, including export/suppli ers' /PA YE cred its, rose sharply by 59 per cent 
to $388 mi llion in contrast to a fall of 33.3 per cent in the previous year. Net offic ial long-term 
capital which had witnessed a downward trend s ince .1991-92 declined fu rther by 13. I per cent 
to $654 million during 1995-96. Gross d isbursements of offi cial loans/credits for project and 
food aid rose by $23 l mi llion, whe reas, inflow under commodity aid was lower by $ 195 mi llion 
th an in the preceding year. Refl ecting main ly substitution o f long-te rm loans by short-te rm 
assistance and expi ry of grace periods, amortizatio n of long-term loans continue to rise, in 
particular since 1992-93, and increased to $ 1.7 bi ll ion duri ng 1995-96. The net inflow under 
fore ign currency deposits (non-residents) more than trippled from $270 million in 1994-95 to 
$967 million during 1995-96. Other official short-te rm capital (includ ing Govern ment Bonds) 
de picted a net inflow of $8 1 million whic h was in contrast to a net outflow of $430 mill ion in 
the preceding year. As a combined. result of the above developments, the level of short-term 
liabilities increased sharply during 1995-96. 

Foreign Exchange Reserves 

The liquid forei gn exchange reserves which had risen to $2,736.7 mill ion (equi valent to 17.7 
weeks of cash imports) at end-June, 1995 and stayed over$2 billion during: July and August, 1995 
sta11ed declining, thereafte r, and came down gradu all y to a low level o f $ 1,038.6 mi ll ion on 2 1st 
November, 1995. The decline was mainly attributable to: i) fin ancing of widening trade gap 
ari sing from sharp increase of about 27 per cent in imports and a decline of 5.5 per cent in exports 
during Jul y-November. 1995 compared to the same period of 1994 and ii) some withdrawal of 
fore ign currency depos its in the wake of rumours of freezing o f FCAs and safe deposit lockers, 
scaling of Emirates Bank by the tax authorities and ex pectations of fu rther devaluation of Pak. 
Rupee. However, these adverse developments were soon overcome and normalcy re turned to the 
market with the resu lt that the reserves started improv ing and increased gradually to $2,065.3 
mi llion at the end of June, 1996. 

Pakistan drew fro m the International Monetary Fund an amount equi valent of SOR 187 .53 
mill ion during J 995-96. These drawings were made under the Stand-by-Arrangement of SOR 
40 1.85 mil lion signed o n 13th December, 1995. Payments to IMF both on account of re purchase 
of ea rlier drawings and payment o f charge on use o f Fund resources d uring 1995-96 amounted 
to SOR 198.36 million of which SOR 61 .2 million re flected repayments in respect of Compen­
satory and Contingency F inancin g Facility (CCFF), SOR 54.66 million under SAF A1nnge­
ment, SOR 47 .4 million under Stand-by-Arrangement. and payment of S DR 35.1 million as 
charges. As a result of higher payments than receipts there was a negative use of Fund credi t 
amounting to SOR I 0.83 mil lion during 1995-96. 

Exchange Rate 

The managed float ing exchange rate policy continued to operate during 1995-96. However, 
as a result of several developments, Pak. Rupee stood cons iderably appreciated against the 
basket curre ncies both in nomina l and real terms and the real effective exchange rate index 
showed an increase of 3.5 per cent on 27th October. 1995 over end-Ju ne, 1995 level. To offset 
the eros ion in externa l competit iveness o f our products in inte rnat ional markets, Pak. Rupee was 
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devalued by 7 per cent from Rs.3 1.85 to Rs.34.25 per U.S. do llar on 28th October, 1995. This 
was in addition to 2.6 per cent depreciation of the rupee in terms of U.S. dol lar since I st July, 
1995. The devaluation was accompanied by other supporting measures to strengthen financial 
policies to reduce the external imbalance and contain inflationary pressures. These.measures 
yielded favourable results which wen~. reflected in significant increase recorded in exports and 
contraction in imports in the secqnd half of the 1995-96. The rupee/dollar exchange rate stood 
at 35. 10 on 30th June, 1996, depict ing a depreciation of 1 J .7 per cent during 1995-96 as against 
1.3 per cent in 1994-95. Real Effective Exchange Rate (REER) lndex of Pak. Rupee, however, 
rose by 1.6 per cent: reflect ing considerably higher rate of inflation in Paki stan than her major 
trading partners/competitors. State Bank 's exchange rates for spot transactions in U.S. dollar as 
on 30th June, 1996 were as under: 

(Rs. Per U.S. Dollar) 

Buy ing Spot 35.10 

Selling Spot 35.2755 

Exchange and Payments Reforms 

The process of liberalisation of exchange and payments regime, started since February 199 1, 
continued during 1995-96. Some of the import ant measures introduced to fu1ther liberalise the 
system during the year under report were:-

i) Expo1ters having firm contracts with the overseas buyers or holding letters of credit 
received from abroad were permitted to obtain , d irectly or through an A uthorised Dealer, 
short-term loans, for a maximum tenure of 180 days, in foreign curTencies from outside 
Paki tan, to the extent of the value of such contract/ letter of credit provided the exporters 
bear the exchange risk. A consolidated loan against al I contracts/letters of credit covering 
shipments during a calendar month can also be obtained. The proceeds would be used to 
finance the ex port of goods from Pakistan. Aulhori ~cl Dealers and borrnwers would be free 
to negotiate the interest rates. Repayment of loans and payment of interest after deduction 
of necessary tax w il I be made from export proceeds and in case of non-realization of export 
proceeds on/before maturity of the loan, repayment o f loan/payment of interest would be 
made through FEBCs or from a foreign currency account. 

ii) Diplomatic Bonded Warehouses were allowed to open foreign currency accounts to 
receive only the sale proceeds from pri vi leged per ons in respect of sales from the 
Diplomatic Bonded W arehouses. 

ii i) Restrictions on exports to South Africa were removed. 

iv) T he monetary limit of Rs.75,000/- in respect of export of carpets under personal baggage 
allowed to visit ing Pakistanis or foreign nationals was done away w ith. The export wil l, 
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however, be subject to authorisation of Ministry of Commerce and production of fore ign 
excha nge encashme nt certificates. 

v) Authorised Dealers (ADs) were a llowed to book forward covers against usance import bills 
at any time before their maturity date but the maturity dates of the forward covers should 
not extend beyond the maturity dates of the relative bills. 

vi) The requirement for ADs to obtain State Bank 's prior approval for e ffecting remittances in 
respect of imports where the documents were not received through them but were received 
directly by the impo1ters was waived. 

vii) The power generation companies. energy re lated infrastructure companies and the compa­
nies established to set up software technology for developing the compute r-software 
packages/programmes wou Id be treated at par with manufacturing concerns for the purpose 
of issue/transfer and ex port of shares . 

viii) Authorised Dealers were allowed to issue fore ign currency travellers cheques/ fore ign 
currency notes by debit to convertible rupee accounts of the Diplomatic Missions, 
Diplomats, United Nations Organizations and lnte rnat iona l Organizations maintained with 
banks in Pakistan. 

ix) Authorised Dealers were a ll owed to open specia l foreign currency accounts/offshore 
fore ig n currency accounts, to be maintained during the construction and operation of the 
projects, in respect of pri vate power generati on projects in Pak istan as pe r the Lmp lemen­
tation Agreements entered into between the Private Power & Infrastmcture Board, 
Government of Pakistan and the companies. 

x) Authorised Dealers were pe rmitted to provide forward cover to the Investment Banks, 
Leasing Companies and Modaraba Companies holding Restricted Authorised Dealers ' 
Licences issued by State Bank of Pak istan in respect of the funds mobilised by the m from 
abroad agai nst issuance of Certificates of In ves tment. 

Trade Policy for 1995-96 

Pakistan 's trade reg ime has been I ibernl ised in vari ous phases in recent years by e liminating 
the system of import licences, reducing quantitati ve restric tions on imports, exports, tariff and 
tax exemptions and streamlining the tariff structure. The trade policy for 1995-96 announced on 
3rd July, 1995 was designed to achieve the twin objec ti ves of preparing Pakistani concerns for 
a freer g lobal trading system emerging from impleme ntation of U ruguay Round decis ions and 
stimulating exports through easier access to raw materials. intermedi ate goods, machine ry, latest 
technology etc. Jn order to further li berali se the trade regime. trade barriers were e ithe r abolished 
or substantiall y reduced and reliance was made on tariff rather than on quota or quantitative 
restrictions. Maximum tariff was reduced from 70 per cent in 1994-95 to 65 per cent in 1995-
96. Some of the important changes introduced in Ex port/Import Polic ies for I 995-96 inter- a l ia 
included : 
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A. Export Policy 

i) W ith a view to enabling the exporters/importers for entering into future contracts with 
foreign suppliers/buyers in an environment of security, the existing policy of duty-free 
import and ex port of cotton and coll on yarn was extended for the next three financial years. 

ii) T he time-bound and un-bound tariff concessions to export-oriented industries have been 
withdrawn and now such exemptions in respect of import of machinery and raw materials 
would be governed by statutory tariff ranging between 10-45 per cent. 

iii) Import o f machinery, intermediate goods and raw materials required by the expo11-
oriented industries was allowed under a concessionary tariff framework. 

iv) The list o f eligible items for export finance was expanded by inc luding in the list four new 
items viz. synthetic and blended yarn; packed basmati rice with brand names; animal 

.;t casings and mushrooms. 

v) A subsidy of 25 per cent was provided on freight for export of jersey sheets for the year 
1995-96. However, this facil ity was allowed only to the new exporting firms. 

vi) The scheme of allowing duly/sales lax free import of gold and uncut prec ious and semi­
precious stones to promote export of jewellery was simpli fied and the requirement of NOC 
from different agencies was done away with. 

vii) Pakistani Insurance Companies, whose total assets over thei r total liabilities were in 
excess of the solvency margin (prescribed by Insurance Act) were allowed to establish 
their branch offices abroad without any spec ific authori sation of Controller of Insurance 
and State Bank of Pakistan provided they meet their initial capital requ ireme'"nt for 
operations abroad through FEBCs or their own foreign exchange earn ings. 

viii ) Businessmen o f selected trading partners such as USA, Canada, European Union, 
Norway, Japan, South Korea. Australi a, ewzea land, Singapore, Hong K ong and OPEC 
countri es would be granted visas for 30 days on their nrrival at A i rports in Pakistan. 
Pakistani Emba sies were also authorised to is ue multiple business visas to the business­
men/investors of these countries for a period of one year. 

i x) To encourage development of software engineering, equipments exclusively used for 
software cxpo11s were exempted from all duties. taxes and surcharges. 

Some of the important measures to boost exports introduced during the year inter-alia 
included:-

a) The period of availabi lity of export f inance under Part- I of the Export Finance Scheme was 
extended w.e.f . 13th February, 1996 from 150 days to 180 days for 1995-96 and 1996-97 in 
respect of items: hand-knotted carpets and ru gs; garments made of cotton (excluding cloth. 
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towels, bed-sheets etc.); leather manufactures (exc luding fi ni shed tanned leather); engineer­
ing and electronic goods; cutle1y and sports goods. 

b) The period of avai labil ity of export finance was also extended to 180 days w.e.f. 19th May, 
1996 for items: cotton garments, towels, bed-wear, hosiery, knit-wear and al l types of 
synthetic and art silk/printed/dyed c loth and garments. 

c) The rates of fine in respect of various categories under the Ex port Finance Scheme were also 
reduced. 

d) The facility of expo1t finance for 150 days was allowed for export of IRRI Rice w.e.f. 19th 
May, 1996. 

e) Two package of incenti ves for textile and non-textile sectors were announced on 2nd and 
30th October, 1995. Important features of the two packages are as under:-

Textile Package 

i) Payment of all duty drawback c laims would also be made by banks, in addit ion to 
collectorate of customs. 

ii) Duty drawback rates were rarsed on yarn, grey cloth, bleached, dyed and printed fabrics, 
textile made-ups and garments. 

ii i) Existing exemption from payment of Export Development Fund (EDF) surcharge 
a ll owed on export of fabrics, made-ups and garments was extended upto 30th June, 1996. 

iv) Freight concession @ 25 per cent was allowed from EDF on the export of non-quota 
woollen and silk products. 

v) Re-finance borrowings were ei ther exempted from the payment of excise duty or if not 
legally possible, the tax would be included in the export rebate. 

vi) Banks were authorised to reschedule loans, reduce interest rates or freeze interest 
payments for viable spinning and weaving mills. 

vii) Recommendations of the committee headed by the Chairman, Pakistan Banking Council 
regarding revival of textile sector were to be implemented by nationalised commercial 
banks/DFis without any further scrutiny/review. 

viii) Pakistan Banking Counci l was allowed out-of-court settlement in cases where courts have 
granted decrees against textil e mills on the merit of each case. 
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Non-Textile Package 

i) The rates of duty drawbacks, in respect of finished leather (goat/sheep skins), finished 
leather (cow/buffalo hides), leather made-ups and garments, artific ia l leather, footballs, 
gloves made of polyester c loth, artificial leather gloves, hand-knotted carpets, and surgical 
instruments made of imported forgings, were ra ised by 1.88 · 5.00 percent w ith effect from 
30th October, 1995. 

ii) No indirect tax (federal, provincial or local) would be imposed on the export products as 
well as their inputs. 

iii) Exporters o r carpets would be provided air rre ight subsidy at the rate of 25 per cent of the 
freight charges against funding fro m Expmt Development Fund (EDF). 

iv) Exporters of surgical instruments will be provided soft-term loan of Rs.50 million out of 
EDF. 

v) An amount of Rs. I 00 mil lion to be re leased from EDF was earmarked for the establishment 
of a testing laboratory to upgrade the surgical instmments. 

vi) A scheme on the patte rn of duty-free shops was to be worked out for surgical instrument 
manu facturers/exporte rs to bu y their specia l steel at zero rated tm iff. 

B. Import Policy 

i) Specifi ed Karakuli c loth which was previous ly importable from Indi a only was made 
importable from world-wide sources. 

ii) The prescribed limit of shelf- li fe of imported ed ib le products was reduced from 75 per cent 
to 50 per cent a t the ti me of import with other conditions remaini ng the same. 

iii) Import of second-hand aircraft and helicopters was allowed to e ligible agencies subject to 
the recommendations of Ministry of Defence and Aviation. 

iv) Industrial consumers, construction organi zations and engineeri ng concerns were allowed 
to import used/second-hand tools (hand operated/power driven etc.). 

v) Import of pressure horns covered under H.S. Code No.85 J 2.3000 was banned. 

vi) C igarette Paper and Acetate Tow was made importable by cigarette manufacturers only. 

vii) Import of used books/magazines and journals was allowed. 

viii) Banks and security companies were allowed to import armoured securi ty vans more than 
fi ve-year o ld. 
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ix) The condi tion of use/registrati on in the country oforigi n/export was re moved forthe import 
of agriculture pestic ides registe red under the Agricu lture Pesticide Ordinance, l 97 1. 

x) Import of lubricating oi ls, mineral o ils and greases was a llowed subject to the recommen­
dations of Ministry of Petroleum and Natural Resources. 

xi ) Import of chemicals c lassified as hazardous waste under Basie Con vention was banned. 

xii) Civilian Officers of Grade-17 and above were allowed to impo11 one non-prohibited bore 
weapon under Pe rsonal Baggage Scheme on one time basis during the ir service tenure 
subject to payment of normal duties and taxes . 

xiii) Tariff stmcture on import of machinery was reduced from the range of 15-70 per cent to 
10-45 per cent. 

xiv) Duty-free import of machine ry for stuffed toys industry was allowed if imported for 
manufacture in bonded premises. 

A temporary import duty of I 0 per cent was impo. ed o n dutiable import items, except wheat, 
fertilize rs, edible oi Is, pulses and newsprint. A 5 percent i mporl duty with ce11ain exceptions was 
levied on non-dutiable imports. 
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IX. STATE BANK'S ADi\IINISTRATION AND ACCOUNTS 

Constitution of the Central Board of Directors 

The Central Board of D irectors consisted of the fo llowing as on 30th June, 1996: 

I. D r. M uhammad Y aqub Governor & Chairman 

2. Mian Tayyab Hassan* 

3. Mr. H.U. Beg 

4. Syed Y awar A li 

5 . Syed Zul fiqar A l i B okhari 

6 . Mr. Shahjehan S. K arirn 

7. Dr. Hafiz A. Pasha 

Meetings of the Central Board 

The Central B oard held 5 meetings duri ng the year. 

Restructuring of the Bank's Operations 

The State B ank continued to make efforts aimed at improving its efficiency, reorganising its 
operations on modern lines, introducing new technology in the B ank, improving the ski ll level 
of its staff and officers and in general modern ising the worki ng of the B ank. I n this connection, 
a multi-dimensional strategy adopted in the previous year was implemented fu rther in 1995-96. 
The educational requirement for new entrant s at the officer and staff levels were strengthened 
w ith increased emphasis on computer sk ills. The first batch o f officers recru ited under the 

* Nominated w.c.f. Marc h 14. 1996. Prior to that, Mr. Javed Talat was the ex-officio Director. 
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Officers Training Scheme through a totally merit-based recruitment system was inducted in the 
Bank after a rigorous theoretical and operational training of six months . The critical arc::as where 
there was defic iency of competent hands were addressed through ad hoc appointments or 
acqui sition of qualified persons under various technical assistance programmes. Computerisa­
tion of the Bank was intensified and a comprehensive plan to improve the technology base of the 
organization is under impleme_ntation with the assistance of the World Bank. In inspection of 
fi nancial institutions and conduct of open market operati ons effective improvements have been 
made with the assistance of national and inte rnational institutions. Internal re-organisation of 
work of various Depa1tments and rest111cturing of their staffing were carried out with a view to 
effecting economy and efficiency in operations. Several changes were made in promotion and 
incentive policy to reward merit and hard work and reduce discretion. Increased e mphasis on 
interna l audit and activities of vigil~nt officers he lped improve the d iscipline and punctuality in 
the Bank. The staff and officers fu lly cooperated in strengthening the internal skill level and 
organisati onal structure of the Bank. However, manpower planning has a long gestation period, 
and the impact of some of measures adopted in the last three years would be noticed with some 
time lag. 

Computerisation of the Bank 's Operations 

The comprehensive programme of computerisation of Bank 's operations, which was started 
last year, continued during 1995-96. W ith a view to accelerating its pace, a Computerisation Plan 
Committee, compris ing of three Deputy Governors, two Executive Directors, and seven 
Directors/ Additional Di rectors, was set up in July 1995, among others, wi th the following 
mandate:-

(a) Approval of standards for computer project implementation 

(b) Evaluation of proposed projects and recommendation for implementation 

(c) Establishment of implementation priorities 

(d) Oversight of computer proj"ects in progress 

(e) Oversight of computer related training 

(f) Oversight of selection and purc hasing procedure 

(g) Vendor liaison and negotiations where necessary 

Besides establishment of a Compu ter Skills Leaming Centre and Help Desk for imparting 
training to officers and employees o f the Bank in basic office applications, the Committee 
approved a number of projects which are eithe r full y operational now or in the fina l stages of 
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completion. The largest project in hand is that of the computerisation of Karachi Office. A brief 
description with regard to statu s of important projects is given below:-

Sr. Office/Department Activity Status 

No. 

I. Agricultural Cred it C laims Processing Soft ware Development completed. 

Depll. System Procurement of hardware under way 

2. Fore ign Exchange Repeat Travel E-Form system fully operational 

Deptl. E-Form Repeal Trave l data ent ry in progress 

3. Library Computeri sa tion of System o perational since January, 
SBP Library 1996. Data entry o n-going 

4. Medical Services Dcptl. Computerisation o f System operational 
Medical Services Deptl. 

5. NBFis Regulation & Computerisation of System Developed. Hardware 
Supervision Depu. NBFls Regulation & yet to be purchased 

Supervis ion Dept!. 

6. Karach i Office 
(a) FTB Section Federal Investment Bonds System in paralle l operation 
(b) Prize Bo nds Section Prize Bonds in vaul t System fully operatio nal 

7. Governor/Executi ve Secre tarial work System in operatio n 
Directors' Sectio ns 

The State Bank has negotiated a loan from the World Bank for fina nc ing of consultancy 
services . A part o f the loan will be utilised for consultancy services needed in connection with 
automation and computerisation of the Bank's operations . The terms of reference of the 
automation strategy is being reviewed by the top management. Consultants are likely to be 
selected by early 1997. An important aspect of the automation strategy is effecti ve in fonnation 
transfer and connecti vity between differe nt offices of the Bank. 

The Central Directorate, Offices and Branches and their Developments 

(i) A ful l- fledged Office of the Bank statted functioning at Bahawalpur w.e.f. 18th 
January, 1996. 

(ii) A Skeleton Section of the Bank was set up at Muzaffarabad(Azad Kas hmir) with a view 
to making necessary arrangements for the opening of a ful l-fledged office there. 

(iii) Bank's second Office at North Nazimabad, Karachi was accorded independent status 
for operational/admini strati ve pu rposes. 

(iv) Industrial Credit Department has been me·rged with Banking Policy & Regulations 
Department and re named as Industrial Credit Division. 

(v) Working procedure of Cash Departments at all offices has been rev ised alongwith their 
staff position. 
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NBFis Regulation and Supervision Department 

The NB Fis Regulation and Supervision Department conducted inspection of four DFis (viz. 
NDFC, BEL, PICJC & ICP) during the year. Besides, inspection of SBFC is in process s ince 
June, 1996. Special Audit for the period ended 3 1st December, 1994/30th June, 1995 of I 08 
NBFis( i.e. 52 Modarabas, 28 Leasing Companies, 12 Investment Bank , I 0 DFis, 4 Housing 
Finance Companies and 2 Discount Houses) has been a. signed to external Auditors. So far 34 
Special Audit Reports have been received in the Department. 

Foreign Exchange Adjudication Department 

During the year, 408 complaints we re filed and 25 1 cases were disposed of. Majority of 
complaints fil ed pettained to non-repatriation of export proceeds. Penalties aggregating 
Rs. 126.2 mill ion were imposed whereas foreign exchange equivalent to US$ 1.3 million was 
repatriated to Pakistan by the defaulters. 

Internal Audit and Jnspection 

Inspection of7 Offices of the Bank and 13 Departments of Central Di rectorate was completed 
by the Audit Department of the Bank during 1995-96. The performance of Internal Audit 
Sections attached to Offices and variou Departments of Central Directorate was also kept under 
regular review. A number of audit reports were received from the Director. Commercial Audit 
which included reports on accounts of Peshawar Office for the years 1992-93, 1993-94 and 
1994-95, Rawalpindi Office for the years 1993-94 and 1994-95, Mu ltan Office for the year 1994-
95 and Central Directorate for 1993-94. Observations on the reports of Peshawar Office for the 
years 1992-93 and 1993-94 were examined and necessary replies were sent to the Director, 
Commercial Aud it. Reports on Quetta Office for the years 1988-89 to 1993-94 were also 
disposed of. The remaini ng reports are in various stages of processing. 

During the year. the Management J nformation Ce! I continued cent per cent audit of Export 
Refinance cases at Karachi Office and irregularities of serious nature were detected, involving 
penalty. The amount of recovery on account of penalty totalled Rs.3.7 million during 1995-96. 
Since the commencement of cent percent aud it of Export Refi nance cases at Karachi Office, total 
recoveries upto end-June, 1996 aggregated Rs.66.4 mi lli on. In addition, an amount of Rs.0.5 
million wa also recovered by various Offices during the year. Fu11her, at the instance of the 
Audit Department, Lahore and Karachi Offices while conducting re-checking of Export 
Refinance cases, also recovered an amount of Rs.6.0 mi II ion as additional amoimt of penalty. 
Thus, a total amount of Rs. I 0.2 million was recovered as penalty on account of in-egular 
refinance cases . 

Inspection of Banks 

The role of inspection in the wake or privatisation of two nationali sed commerc ial banks as 
also the opening of a number of banks in the pri vate sector, has become very important. In this 
regard, Bank ing Inspection Depattments(i.e. I & JI) carried out/completed inspection of 21 
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scheduled banks during l 995-96. Of these, 15 were Pakistani Banks (i .e. First Women Bank, 7 
Private Banks, 3 National ised Co mmercial Banks, 2 Privati sed & 2Spec ial isedBanks i.e. ADBP 
& IDBP). The remaining 6 were foreign banks. 

Training Department 

The Bank's Training Department remained acti vely engaged in organising vari ous Domestic 
as well as International Training Programmes during 1995-96. Bankers Training Institutes at 
Karachi and Lahore imparted training to participants of various Courses during 1995-96. 

Unde r the Inte rnational Training Programme, the Department organised different Courses 
for the benefi t of the middle-level o fficers of the developing countries of Asia, Central As ia, Far 
East, Africa, Latin America, East Europe, Pac ific and Caribbean Regions. The details of 
Domestic and International Courses are as under:-

Category Name of' the Training Course Meant for No. of 
Partic ipants 

DOMESTrC I. T raining Course fo r Assistants/ Staff o f the State Bank 84 
Sr. Ass istants 

2. Training Course for Coi n/ Note - do- 78 
Examiners Gracie-I & II 

3. O rie nta tion Course for Assis tant - do - 20 
Treasure rs (Regular)/Deputy 
Treasurers (Placee) 

4. Orienta tion Course for - do - 43 
Officers Grade-lTI (Regular)/ 
Officers G rade-II (Placee) 

5. Bank Offic ia ls Training Scheme Directly recruited Trainee 47 
Officers (Grade-II) 

6. Computer Familiarisation Offic ials o f the Slate Bank 139 
Programme 

JNTERN AT TONAL I. 28th Central Banking Course Offic ials from Centra l Banks 30 

2. 28th Comme rcia l Banking Offic ia ls from Commercial 23 
Course Banks 

Total number of officers trained under International T raining Programme, since its inception 
in 1968, thus rose from 2,2 10 in June, 1995 to 2,263 in June, 1996, representing partic ipation 
from 92 countries . The fifth Inte rnational Course on Commercial Banking for partic ipants from 
Central Asian States and Republic ~f Azerbaijan commenced on 29th May, 1996. 
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Upgradation of general ski ll and e ffi c iency in the Bank, particularly at officers level, 
continues to be the top priority of the management. As pan of these efforts, the Bank has 
introduced a Scheme under which young persons wi th brilliant academic record wou ld be 
selected for training. Candidates selected on the basis of aptitude test and interview would 
undergo an intensive training comprising two phases viz. theoretical and practical phases of 
three months each. The first batch consisting of 47 trainee officers has a lready completed its 
training. 

B uilding Projects of the Bank 

The constrnction work ofOffice Bu ild ings at Hyderabad and Mu ltan is in progress and in case 
of the latter, it is nearing co.mpletion. The Annexe Bui lding and Mosque at Lahore have been 
completed whereas work of 272 c lerica l F lats at Ichhra, Lahore is at fina l stages of completion. 
The work of Muzaffarabad Office Bui lding Project is also in progress. 

The Central Directorate Library has been renovated. Necessary modifications are be ing made 
in the newly constructed North Nazimabad Office Bu ilding to house a library for the use of 
students and scholars. 

W ith a view to meeting the future space requirements, planning/designing work of a High 
Rise (25 -storey) New Office Block has a lso been started. The Block wou Id be constructed within 
the Compound of the Bank's Central Directorate Bu ilding. The Soi l Investigation work has 
already been completed. 

Annual Accounts 

The Balance Sheet and Profi t and Loss Account appear on pages 128- 134 of the Report. 

The profit and loss position of the Bank for the year I st July, 1995 to 30th June, 1996 is 
summarised below:-

1995-96 1994-95 

Gross Earnings of the Bank Rs. 29,667 ,3 1 1,948.30 Rs. 23,844,306,78 1.05 

Gain/Loss on Foreign Currency 
Accounts for Exchange Risk Cover (-) Rs. 11 ,2 10,7 13.8 15.75 (+)Rs. 2 , I 00,589,977.23 

Net Earnings of the Bank Rs . 18,456,598, 132.55 Rs. 25 ,944,896,758.28 

Total Expenditure Rs. 4,725,098, 132.55 Rs. 4,658,396,758.28 

Profit Rs. 13,73 1,500,000.00 Rs . 2 1,286,500,000.00 
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The above profit has been appropriated as shown below:-

I 995-96 I 994-95 

Amounl paid/payable 
as dividend @ 10% Rs. I0,000,000.00 Rs. I 0,000,000.00 

Amount transferred to 
Reserve Fund Rs. 350,000,000.00 Rs. I ,000,000,000.00 

Amount transferred 
to Rural Credit Fund Rs. I 00,000,000.00 Rs. 600,000,000.00 

Amount transferred to 
Industria l Credit Fund Rs. I 00,000,000.00 Rs. 500,000,000.00 

Amount transferred to 
Export C redit Fund Rs. J 50.000,000.00 Rs. 500,000,000.00 

Amount transferred to 
Loans Guarantee Fund Rs. 200,000,000.00 

Surplus payable to the 
Federal Government Rs. 13,02 1,500,000.00 Rs. 18,476,500,000.00 

Profit Rs . 13,73 1,500,000.00 Rs. 21,286,500,000.00 

Gross earnings during 1995-96 amounted to Rs.29.7 bill ion compared with Rs.23.8 bill ion 
in the last year. However, the Bank incurred a loss of Rs. 11 .2 bi llion on account of exchange risk 
cover provided on foreign currency deposits in sharp contrast to a gain of Rs.2.1 bill ion during 
1994-95. Gross expenditure, on the other hand, remained virtually unchanged at Rs.4.7 billion 
during the year mainly because of savings in expend iture through better administration and 
economy drive mounted during the year. As a result, net profits declined to Rs. 13.7 billion from 
Rs. 21.3 bi llion in 1994-95. After making provisions for payment of dividend and appropriations 
for different Funds, an amount of Rs. 13.0 billion became payable as surpl us to the Federal 
Government. 

Banking Department 

The Balance Sheet of the Banking Department as on 30th June, 1996 appears on pages 130-131. 
Out of the current year's profit , appropriations of Rs.350.0 million , Rs. I 00.0 million, Rs. I 00.0 
million and Rs. I 50.0 million were made to Reserve Fund , Rural Credit Fund, Industrial Credit Fund 
and Export Credit Fund respeclively.' 
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On the liabili ties s ide, deposits ofFedera l Government amounted to Rs.26.7 billion as on 30th 
June, 1996 as against Rs.29.4bi11 ion a year earlier. The position in respect of provincial balances 
was as under:-

(Rs. in bil lion) 

Balances 

Province 30-6- 1996 30-6- 1995 

Punjab 2.44 (Cr.) 3.01 (Cr.) 

Sindh 4.78 (Dr.) 2.85 (Dr.) 

NWFP 1.52 (D r.) 3.56 (C r.) 

Balochistan 1.17 (Dr.) 0.56 (C r. ) 

Scheduled banks ' deposits with ' Lhe State Bank decreased from Rs.69.0 billion as on 30th 
June, 1995 to Rs .49.9 bi lli on on 30th June, 1996. The decline in these deposits was due to trans fer 
of Special Deposits under Export Re finance to "Other Liabilities". "Other Deposits" including 
counter-part funds srood at Rs.52.3 billion on 30th June, 1996 as against Rs .43.4 billion a year 
earlier. The balances under Revaluation Account representing un-realised apprec iati on/depre­
ciation on revaluation of gold, showed a credit balance of Rs.25.1 bill ion as on 30th June, 1996 
as against Rs.22.2 billi on a year earlie r. 

On the ~1ssets side, "Balances he ld outside Paki stan" stood at Rs.39.6 bi llion on 30th June, 
1996 as against Rs.1 5.3 bi ll ion a year earlier. Loans and advances to scheduled banks under 
Agricultural Sector increased from Rs:40. I billi on to Rs.43.0 bill ion while under Industrial and 
Export Sectors, such loans and advances decreased from Rs.9.2 billion to Rs.9.1 billion and from 
Rs .27.8 billion to Rs.0. 1 billion respecti vely. The s harp decline in the latter reflected transfer of 
Special Deposits under Export Re finance to "Other Li abilities". "Other Loans and Advances·· 
to schedu led banks increased s lightly from Rs .4.47 bill ion as on 30th June, 1995 to Rs.4.48 
bill ion as on 30th June. 1996. Loans and advances to Non-Bank F inanc ial Institutions increased 
under Industrial Sector from Rs. 11.5 bill ion to Rs .11 .7 billion (including Rs .5.0 bill ion held in 
Issue Department) whereas in Housing Sector these remained unchanged. "Other Loans and 
Advances" to Non-Bank Financial Institutions increased from Rs. I 0. 1 billion as on 30th June, 
1995 to Rs. 12.5 billion as on 30th June, 1996. 

State Bank 's investments in scheduled banks stood at Rs.9.3 billi on as on 30th June, 1996 as 
against Rs.9.2 bi llion a year earlie r while in the case of Non-Bank Fi nancial Institutions these 
remained unc hanged. Bank 's investment in Government Securities decreased from Rs .76.2 
bill ion to Rs.47.7 billion. 

The posi tion with regard to Bank's Main Account with the Reserve Bank of India remained 
unchanged as Ind ia did not write up the State Bank's balance with it under the provi sions of the 
payments agreement between the GovernmenLs of India and Pakistan. The matter is sL ill in 
dispute. 
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lssue Department 

The Balance Sheet of the I ssue Deparlmenl as on 30th June, I 996 appears on pages I 28- I 29 
of the Report. Total Note .Issued increased from Rs.229.3 bil l ion at Lhe clo e of last year Lo 
Rs.250.6 billion on 30th June, 1996. On the Assets' side, the value of " Gold Coin and Bu 11 ion" 
increased from Rs.24.3 bi llion as on 30th June, 1995 to Rs.27. I bi ll ion as on 30th June, 1996 due 
Lo purchase of confiscated go ld from various Governmcnl Departments and appreciation on 
revaluation of gold at the market rate." Holding of " Approved Foreign Exchange" decreased from 
Rs.70.0 billion to Rs.32.4 billion over the year. The balance o f " India Notes representing Assets 
Receivable from the Reserve Bank of India" increased from Rs.425.6 mi Il ion to Rs.43 1.0 million 
due to appreciation of India rupee in terms of Pak istan rupee. Holding of "Government of 
Pakistan Securities" increased from Rs. 11 8.6 billion to Rs.174.7 billion main ly on account of 
transfer of these Securities from Banking to I ssue Department to meet currency backing 
requirement. Amount of " Internal B ills of Exchange and other Commercial Papers" remained 
unchanged at Rs. 15. 1 bi llion. A ssets "Held with the Reserve Bank of India pending transfer to 
Pakistan" increased from Rs.579.5 mil lion to Rs.643.2 mill ion due to revaluation of Gold Coin 
& Bullion, Sterling Securities, India Rupee Securities and India Rupee Coin as a result of 
appreciation of I ndia rupee in terms of Pakistan rupee. 

Coinage 

A new cu pro-nickel coin of Rs.5/- denomination was issued w.e.f. 29th January, I 996 in 
commemoration of the 50th Anniversary of United Nat ions Organisation. 

Rupee Coins in circulation amounted to Rs.77.2 million on 30th June, I 996 as against Rs.78.0 
million a year ago. One rupee notes in circulation at the end of June, I 996 amounted to Rs.2.2 
bi llion as against Rs.2. 1 billion at the end or the previous year. The circu lation of coins of the 
denominations lower than one rupee as on 30th June, I 996 amounted to Rs.684.2 mi ll ion as 
compared to Rs.67 1.8 million on 30th June, 1995. This also includes old Hal f Rupee and Quarter 
Rupee Coins, which are still in circulation. 

Transfer of Assets 

According to the provisions of Pak istan (Monetary System and Reserve Bank) Order, ] 947 
as amended, the value of assets o f the Issue Department of the Re erve B ank of India which 
became due to Pakistan was as under:-

Against Notes in Circulation 
as on 30th June, I 948 

Against India Notes Retired 
thereafter 

Rs. 0.52 bi l lion 

Rs. 1.25 bi l lion 

Rs. I .77 bil lion 
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Out of these, assets of the value of Rs. I .28 bil lion have so far been received by the State Bank 
of Pakistan and balance is yet to be transferred by the Reserve Bank of India. 

Appointment of Auditors 

As authorised by the Central Board , the Governor approved the appoi ntment of the following 
two firms of Chartered Accountants as Auditors of the Bank for the year 1995-96. 

1. M/s Taseer Hadi Khalid & Co. 

2. Mis Sidat Hyder Qamar Maqbool & Co. 
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BALANCE SHEET 

ISSUE 

LIABILITIES 

30th June, 1996 30th June. 1995 

Rs. Rs. 

Notes held in the Banking 
Department 164.70 1,370 233,228,434 

Notes in Circulation 250,455,588,026 229,079,994, 137 

Tota l Notes Issued 250.620.289,396 229,3 13,222,57 1 

Total Liabilities 250,620,289 ,396 229,3 13,222.57 1 
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AS AT 30TH JUNE, 1996 

DEPARTMENT 

I.A. Gold Coin and Bullion( l) 
Silver Bullion 
Special Drawing Rights held 
with the International 
Monetary Fund 
Approved Foreign Exchange 
India notes representing 
assets receivable from the 
Reserve Bank of India 

B. Rupee Coin 
Government of Pak istan Securities 
Internal Bi ll s of Exchange 
and other Commerc ial Paper: 
( i) Agricultu ral 

Sector Rs. Nil 
( ii ) Industrial 

Sector Rs. 5,078,500,000 
(iii) Export 

Sector Rs. Nil 
( iv) Hous ing 

Sector Rs. 10,000,000,000 
(v) Others Rs. 

IL He ld with the Reserve Bank of 
India pending transfer to 
Pak istan:-
Gold Coin and Bullion ( I ) 
Sterling Securities 
Government of India 
Securities 
Rupee Coin 

Total Assets 

N il 

30th June, 1996 

Rs. 

27, I I 6,613,540 
Nil 

Nil 
32,381,501,329 

430.993.541 
59,929, 108,410 

305,46 1,722 
174,664,028,087 

15,078,500,000 

190,047,989,809 

450,306,9 15 
179,745,6 12 

JO, 109,953 
3,028,697 

643, 191, 177 

250,620,289 ,396 

Rs. 

Rs. 

Rs. 

Rs. 
Rs. 

Nil 

5,078,500,000 

Nil 

J 0 ,000,000,000 
Nil 

ASSETS 

30th June, 1995 

Rs. 

24,260,085, 180 
Nil 

Nil 
70,008,899,830 

425,605,740 
94,694,590,750 

413,353,8'.?.7 
11 8,547,3 14,386 

J 5,078,500,000 

134,039, 168,2 13 

403,094,578 
J 63,391,939 

9,983,570 
2,993,521 

579,463,608 

229,313,222,57 1 

( I) Gold in pum oancc of Section 30(2) of the Sime Oank of Pakistan /\Cl. 1956 ha~ been valued m mnrkel value of f ine gold contents thereof on the basis of gold rmes 
obtaining in London Bullion M nrkc1. 
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LIABILITIES 

Capital Paid up 

Reserve Fund 

Rural Credit Fund 

Industrial Credit Fund 

Export Credit Fund 

Loans Guarantee Fund 

Housi ng Credit Fu nd 

Deposits:-

(a) Federal Government 

(b) Provincial Governments 

(c) Banks(2) 
(d) Others 

Allocation of Special Drawing 

Rights 

Bills Payable 

Revaluation Account(3) 

Other Liabilities(4) (9) 

Total Liabi lities 

30th June, 1996 

Rs. 

I 00,000,000 

4,000,000,000 

2,600,000,000 

I ,600,000,000 

I ,500,000,000 

500,000,000 

700,000,000 

26,732,551,2 15 

2,444,892,392 

49,851 ,646,024 
52,309,85 1, 185 

8,618,629 ,288 

127 ,936,533 

25, 101 ,604,200 

69,328,555,388 

245,515,666,225 

Notes: Entire Capiial paid up vest' in the Federal Government.· 
Commitments for forward e'change operations stood at U.S.$ 8.421.051 million against forward sales. 

BALANCE SHEET 

BANKING 

30th June, 1995 

Rs. 

100,000,000 

3,650,000,000 

2,500,000,000 

1,500,000,000 

1 ,350,000,000 

500,000,000 

700,000,000 

29,362,69 1,321 

7' 134,696,366 
68,99 1,821 ,721 

43,374,595,269 

8,290, 193,541 

J 03,705,953 

22,212,821 ,602 

39,765,794,355 

229,536,320, 128 

(2) Refers 10 scheduled banks. (3) Represents unrealised apprecimion/deprecimion on revaluation of Gold. (4) lncluues Contingency Accoums. (9) Includes "Special 
Deposits of Banks under Expo11 Refinance" and "Loans an<l Advances 10 Scheduled Banks--Expon Sector" during the current year only. 
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AS AT 30TII JUNE, 1996 

DEPARTMENT 
ASSETS 

30th June, 1996 30th June, 1995 

Rs. Rs. 

Notes 164,70 1 ,:no 233,228,434 
Rupee Coin 42,0 15 1,123 
Subsidiary Coins 4 15.527 236,898 
Bills Purchased and Discounted: -
(a) Internal:-

(i) Agricultural 
Sector Rs. Nil Rs. 3,660,000,000 

( ii ) Industrial Sector Rs. Ni l Rs. Nil 
(iii) Export Sector Rs. 3,566,738 Rs. 3,566,738 
(iv) Housing Sector Rs. Nil Rs. Nil 
(v) Others Rs. 33,400,000 36,966,738 Rs. 33,400,000 3,696,966, 738 

(b) External Nil Nil 
(c) Government Treasury Bil ls 3,030,28 1, I 04 2,695,692,217 
Balances held outside Pakistan(5) 39 .54 7 ,502,659 15,245,902,496 
Special Drawing Rights held with the 
International Monetary Fund 54,983,264 130,725,890 
Loans and Advances to Governments 300,000,000 300,000,000 
Government Debtor Ba lances 7.464,404,756 2,851 ,958,512 
Loans and Advances to Scheduled Banks:-
A. Agricultural Sector Rs.43,000, 762,4 7 5 Rs. 40, 14 1,005,597 
B. Industrial Sector Rs. 9 054,940,467 Rs. 9,205,610,920 
c. Export Sector Rs . 83,933 ,000 Rs. 27,809,768,665 
D. Housing Sector Rs. Nil Rs. Nil 
E. Others Rs. 4,475. 146,87 1 56,6 14,782,8 13 Rs. 4,471 !401,720 8 1,627 ,786,902 
Loans and Advances to Non-Bank 
Financ ial Institutions:-(6) 
A. Agricultural Sector Rs. Nil Rs. Nil 
B. Industrial Sector Rs. 6,655, 198,773 Rs. 6,48 L ,283,830 
c. Export Sector Rs. Ni l Rs. Ni l 
D. Housing Sector Rs. 6,496,300,000 Rs. 6,496,300,000 
E. Others Rs. 12,447, 159,808 25,598,658,58 1 Rs. 10,084, 147,650 23,061, 73 1,480 
Investments:-
A. Scheduled Banks(7) Rs. 9,3 12,8 18,692 Rs. 9,237,912,780 
B. Non-Bank Financ ia l 

I nstitutions(7) Rs. 2, 15 1,088,605 Rs. 2, 15 1 ,088,605 
c. Government 

Securities(8) Rs. 47 ,697, 156,7 18 Rs. 76,24 1, 722,528 
D. Others Rs. Nil 59,16 1,064,0 15 Rs. Nil 87,630,723,9 13 
Other Assets(9) 53,541,863,383 12,06 1,365,525 

Total Assets 245,515,666,225 229,536,320, 128 

(5) Include' Cash. Short Term Securi ties and A' ian Monetary Uni ts. (6) Return on Proli t and loss sharing accouuts included in Loans and Advances is accounted for when 
declared by the loanccs. (7) Valued at co.i. (8) Valued at Market rate. (9) Includes "Special Deposits of Banks under Export Refinance" and "Loans and Advances to 
Scheduled llanks--Export &-.:tor during the current year only. 
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INCOME 

Interest, Discount, Exchange, Commission and Return*, etc. 

EXPENDITURE 

Establishment 
Directors' Fees and Expenses 
Auditors' Fees 
Rent, Taxes, Insurance, Li ghting, etc. 
Law Charges 
Postage and Te legram Charges 
Remittance of Treasure 
Stationery, etc. 
Depreciation and Repairs to Bank's Property 
Agency Charges 
SOR Charges 
Contribution to Staff and Superannuation Funds 
Contribution to Staff Welfare Fund 
Miscellaneous Expenses 

Security Printing (Cheques, Note Forms, etc.) 
Net Available Balance 

Amount transferred to Reserve Fund 
Amount set aside for payment of Dividend at the rate or I 0 per cent per annum 
Amount transferred to Ru ral Credit Fund 
Amount transferred to Industrial Creclit Fund 
Amount transferred to Export Credit Fund· 
Amount transferred to Loans Guarantee Fund 
Amount transfe1Ted to Housing C redit Fund 
Surplus payable Lo the Federal Government 
Ba lance carried forward 

* Return means income from non-interest bearing schemes/investments. 
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LOSS ACCOUNT 

ENDED 30TI-I JUNE, 1996 

30th June. 1996 30th June, 1995 

Rs. Rs. 

18.456,598, 133 25,944,896,758 

,.,,,. 
1.541,419,4 10 1,534.803,093 

269,593 372,842 
260,000 140,000 

69,379,047 55,210,478 
2,82 1, 157 8,735,363 
9,230,822 7,344,8 17 

19,058,684 13,484,462 
9,458,798 8,632,705 

59,249,640 55, 11 4,776 
359,003,469 308,668,079 
350,472,420 37 1,608,467 
200,000.000 200,000,000 

_;. 128,600.000 132,300,000 
426,873.0 17 396. 783,036 

3, 176,096.057 3,093, 198, 11 8 

1,549,002,076 1,565, 198,640 
13,73 1,500,000 21 ,286,500,000 

18,456,598, 133 25 ,944,896,758 

350,000,000 I ,000,000,000 
10,000,000 10,000,000 

I 00,000.000 600,000,000 
I 00,000,000 500,000,000 
I 50,000,000 500,000,000 

Nil 200,000,000 
Nil Ni l 

13,021 ,500,000 18,476,500,000 
Nil Ni l 

13,73 1,500,000 2 1 ,286,500,000 
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RESERVE FUND ACCOUNT 

Rs. Rs. 

By balance on 30th June, 1995 3,650,000,000 2,650,000,000 

By transfer from Profit and Loss Account 350,000,000 l ,000,000.000 

Total 4,000,000,000 3,650,000,000 

FARHAT SAEED MAHFOOZ ALAM DR. MUHAMMAD Y AQUB 

Director of Accounts Deputy Governor Governor 

Dated the 22nd day of August, l 996 
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REPORT OF THE AUDITORS 

TO THE SHAREHOLDERS 
OF THE STATE BANK OF PAKISTAN 

We have examined the above balance sheets of Issue Department and Banking Department of the State 
Bank of Pakistan as at June 30, 1996 and also the annexed profit and loss account for the year ended on that 
date with the books and records mainta ined at Central Directorate and with returns submitted and cert ified by 
the Chie f Managers of the respective offices and branches inc luding returns received from Dacca Office and 
Chittagong, Sylhct and Rajshahi Branch~s till December 3, 1971 and Khulna and Bogra Branches till 
November 26, 197 1. The Books of account of Karachi, Quetta and Fa isalabad Offices were audited by Mis. 
Taseer Hadi Khalid & Co., and of Lahore, Peshawar and Rawalpindi Offices by Mis . Sidat Hyder Qamar 

·-,,· Maqbool & Co., while the books of the Central Directorate were audited jointly. 

(2) Events have rendered impossible the verification of assets he ld with the Reserve Bank of Ind ia pending 
transfer to Pakistan and balances pertaining to Lransactions in Fonner East Pakistan inc luded in the balance 
sheets of the Issue and Banking Departments. Realisabili ty of the aforesaid balances is subject to a final 
settlement between the Government of Pakistan and the Government of India and Bangladesh respectively. 

(3) Subject to the contents of the preced ing paragraph we report that, in our opinion, the balance sheets 
are full and fai r balance sheets containing all necessary particul ars prescrihed by the State Bank of Pakistan 
Act, 1956 and are properly drawn up in accordance with the Act and such balance sheets exhibit a true and 
correct view of the state of the Bank's affai rs according to the best of our information and explanations given 

~~ to us and as shown by the books of the Bank. 

Sidat Hyder Qamar Maqbool & Co. Taseer Hadi Khalid & Co. 
C hartered Accountants C hartered Accountants 

Karach i, the 22nd day of August, 1996. 
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LIST OF SCHEDULED BANKS OPERATING IN PAKISTAN 
AS_ ON 30TH JUNE, 1996 

PAKISTANI BANKS: FOREIGN BANKS: 

J. Allied Bank of Pakistan Limited. I. American Express Bank Limited . 

2 . First Women Bank Limited. 2. ABN AMRO Bank N.V. 

3. Habib Bank Limited. 3. Bank of America (N.T. & S.A) 

4. Muslim Commercia l Bank Limited. 4. Mashreq Bank P .S.C. 

5. National Bank of Pakistan. 
5. Banque lndosuez. 

6. United Bank Limited. 
6. The Bank of Tokyo-Mitsubishi 

7. Agricu ltural Development Bank Limited. )( 

of Pakistan . 
7. C itibank N.A. 

8. Federal Bank for Co-operati ves. 

Industria l Development Bank of Paki stan. 
8. Deutsche Bank A.G. 

9. 

10. Punjab Provinc ial Co-operative 9. ANZ Grindl ays Bank p.I.c. 

Bank Limited. 10. The Hongkong & Shanghai Banking 

11 . Bank Al-Habib Limited. Corporation Ltd. 

12 . Union Bank Limited. 1 I . Rupali Bank Limited. 

13. Indus Bank Limited. 12 . Standard Chartered Bank. 

14 . Bolan Bank L imited . 13. Emirates Bank International Publ ic 

15. Prime Commercial Bank L imited. 
Joi nt S tock Company 

16 . Soneri Bank L imited . 14. Inte rnational Finance Investment & 
Commerce Bank Limited. 

17. Askari Commercial Bank Limited. 
15. Doha Bank Limited. 

18. Metropo litan Bank Limited. 
16. Habib Bank A.G. Zurich. 

19. Habib Credit & Exchange Bank L imited. 
17. Pan African Bank Limited . 

20. Schon Bank Limited. 
18. Socie te Generale (The French 

2 1. The Ban k of Punjab. and Internationa l Bank). 

22 . The Bank of Khyber. J9. Al-Baraka Is lamic Investment Bank 

23. Faysal Bank Limited . 20. The Bank of Cey lon 

24. Pl at inum Commercial Bank L imited . 21. Oman International Bank S.A.O.G ~-

25 . Prndenti al Commercia l Bank Limited. 22. Trust Bank Limited. 
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SELECTED ECONOMIC INDICATORS 



1. SELECTED ECONOMIC 

-------- ------------------------- -------- ------ ------------------------------------------------------ -- - ------------------------------------ -- --------
IT EM 1988-89 1989-90 1990-9 1 199 1-92 

'i -------------------- ---------------------------------------------·-------------------------------------------------------------------------------------
I. G.N.P. at Current Factor Cost Million rupees 7 11.143 796,75 1 932,282 1,090.480 

2. G.N.P. at Constant Factor Cost of 1980-81 4 18.881 439,647 455,462 485.362 
(-l.07) (4.96) (3.60) (6.56) 

3. Index of Agiicultuml Production (1980-8 1=100) 134 134 142 161 

4. Index of Manufacturing Output (1980-81=100) 183.4 192. 1 202.5 218.5 

5. Monetary Assets # Million rupees 28 1.638 317.22 1 368.783 480,5,g 
(4.56) (12.63) (16.25) (30.3 1) 

6. Scheduled Banks' Demand and Time Deposits 221.197 248.882 304.220 393.321 
(excluding inter-bank deposits) # (H7) ( 12.52) (22.23) (29.29) 

7. Bank Credit # 179.397 209,566 238.316 273,631 ~ 
(9.28) ( 16.82) (13.71) ( 14.82) 

8. Call Money Rate % 6.25 7.25 5.64 3.79 

9. Weighted Average Rates of Return on 
Scheduled Banks' Deposits % 6.00 6.20 6.00 6.38@ 

IQ. Weighted Average Rates of Return on 
Scheduled Banks' Advances % 1133 10.59 10.77 13.32@ 

II. Combined Consumer Price Index-General 11 0.58 
( 1990-9 1= I00) 

12. Wholesale P1iee Index (1980-8 1=100) 173.50 186.16 207.99 227.26 

13. SBP General Index of Share Prices 
( 1990-91= I00) (Last nursday) I 14.92x 188.50 

14. Ex pons Million US dollars 4.205.2 4.964.7 6.167.0 6.912.2 

15. lmpons 6.33-1.3 6,941.1 7.631.2 9.253.3 

16. Balance of Payments (Cun"ent Ale) (-)1.347 (-)1,353 (-) 1,368 (-) 1,049 

17. Terms of Trade ( 1980-8 I= I 00) 89.58 89.73 77.95 82.73 

18. Gold and Foreign Exchange Reserves 1.227 1,451 1.390 1.761 

19. Exchange Rate (End June SBP Rate to Rs. per US dollar 2 1.1528 21.9257 24.1241 25.189 1 
Authorised Dealers) * 

20. Federal Government Revenue Receipts (Net) Million rupees 119,146 132.646 136.551 158.599 

21. Federal Government Revenue Expendi ture 167,09.J 165.241 189.278 21 1.690 

22. Federal Government Development Outlays * * 55,272 53,706 61,627 84.582 
---------- -.... -------....... --------------------------............ -- ---- --------------------------- -----.... ------------- -- ---.. ----- ------------ .... -------- .... -------
# Last working day . .. Mid-point of spot buying and selling. 
x Figure pertains to 3rd July 199 1. ~ * .. From 1980-8 1. Federal Government Development outlays exclude loan for Private Sector Projects. 

2 
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) ; 

) 

INDICATORS 

-------------- -------------------------------------------- ----------------------- -------------------- -- ------------ ----------- ------------ -------------
1992-93 1993-94 199.J -95 1995-96 I T E M 

- ------------ ----------------------------- ----------------------... ------------------- -------------------------------------------. --------------------- -

1,2 10.089 1,416.512 l ,686.68 1R 1.9CH.922 P Million nipees I. G.N.P. at Current Factor Cost 

495.059 5 14,!l26 540.499 R 572.464 p 2. G.N.P. at Constant Factor Cost or 1980-81 

(2 .00) (3.99) (4 .99) ( .5 .9 1) 

141 143 152 167 3. Index o r Ag1icultural Production ( 1980-8 1= 100) 

227.5 237.2 218.3 245.7E 4 . Index o r Mnnufacturing O utput ( 1980-8 1=I00) 

567.169 662.805 772.998 888.238 Million rupees 5. Monctnry Assets # 

( 18.03) ( 16.86) (16.63) (14.9 1) 

472.865 575.352 683.4 18 808,604 6. Schedu led Banks' Demand and Ti111e Deposits 

(20.22) (2 1.67) ( 18.78) ( 18.32) (excluding inter-bank deposits) # 

353.1.JI 400.351 473.460 s:n.2-12 7. Bank Credit # 
(29 .06) ( 13.37) ( 18.26) ( 13.-17) 

12. 12 10 . 14 11.69 9 .02 lj} 8. Call Money Rate 

6.09 6. 17 6.25 6.35@ ,,. 9. Weighted Average Rates of Return on 
Scheduled Banks' Deposits 

13.32 13.66 13.74 13.9 1@ '} 10. Weighted Average Rates of Return on 
Scheduled Banks' Advances 

121 .45 115.14 152.73 169.2 1 I I. Combined Consumer Price Index-General 
( 1990-91 =!00) 

243.42 280.02 325.64 359.27 12 . Wholesale Price Index ( 1980-8 1= I00) 

13. SRP General Index of Shan: Prices 
161.72 290.23 186.85 17 1.39 ( 1990-9 1= I00) (Last Thursday) 

6,8 19.3 6 .8 12.8 8. 141.6 8.707. 1 Million US dollars 14. Ex po11s 

9.963.2 8.56 1.6 10,40 1.4 11.80.J.9 15. lmpo1t." 

(-)J.327 (-)1.65 1 (-)2. 163 (-)4,244 16. Balance or Payments (Current A/e) 

80.58 82.03 88.55 90.46 17. Terms of Trade (1980-8 1=100) 

1,369 3,337 3.730 3.25 1 18. Gold and Foreign Exchange Reserves 

27. 1477 30.7247 31.0S 17 35.0570 Rs. per US dollar 19. Exchange Rate (End June SBP Rate lo 
Authorised Dealers) • 

177.532 193.133 223.596 't 260.612 Million rupees 20. Federal Government Revenue Receipts (Net) 

248.536 268.025 3 15.7 15 379,661 21. Federal Government Revenue Expenditure 

82.380 88.398 95.486 95.618 22. Federal Government Development Outlays •• 
----------------------------------------- - - ---- ------------------------- -------------------------------------------------------------------------------
P Provisional 
R 
't 

Revised 
P rov is io na l actual 

@ Re lates to end December 
E Estimated 
Note Fig ures in parenthesis indicate percentage over the previous year. 
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ECONOMIC GROWTH, SAVINGS AND INVESTMENT 

l 

I ~ 



SECTOR 

Agriculture 

Mnjor Crops 

Minor Crops 

Livestock 

Fishing 

Forestry 

Mining and Quarrying 

Manufacturing 

Large Scale 

Small Scale 

Construction 

ElcctJ·icity and Ga.~ 

Transport. Storage and 

2.1 GROSS NATIONAL PRODUCT 

(Million Rupees) 

AT CURRENT FACTOR COST AT CONSTANT FACTOR COST OF 1980-81 · 

1991-92 1992-93 1993-94 1994-95R 1995-96p 1991 -92 1992-93 1993-94 1994-95R 1995-96p 

282,374 

125,44 1 

46.525 

100,726 

7.158 

2.524 

7.117 

186,832 

130,252 

56.580 

43,8 12 

36.557 

297.8 14 

116.209 

51.5 l:l 
117,792 

9.536 

2.764 

7.403 

207,273 

142.006 

65.276 

49.807 

38,627 

357.924 

139,480 

63.467 

14 1.683 

10.097 

3.1 97 

8.664 

246.860 

171.582 

75.278 

55,246 

40.927 

434.899 

177.969 

69.21 6 

173,047 

10.450 

4.217 

8.97 1 

286,696 

198,589 

88.107 

60.985 

51.527 

510.775 

203,953 

9 1.146 

198.38 1 

13,689 

3.606 

11.348 

325,420 

222.566 

102.854 

69.271 

64.002 

125,425 

63.213 

20,290 

36, 133 

4.650 

1,139 

2565 

85.324 

6 1,05 1 

24,273 

19.566 

16.823 

11 8,795 125,005 

53,354 

21 .092 

38.308 

4,909 

1.132 

2.642 

89.889 

63,577 

26,3 12 

20.70 1 

17.897 

54.018 

23.754 

40.599 

5.442 

1, 192 

2.765 

94,734 

66.212 

28,522 

2 1.040 

18,464 

132.349 

58.714 

24,288 

42.848 

5.o.t7 

1.452 

2.646 

97,487 

66,569 

30,918 

2 1.253 

20,519 

141.269 

63,973 

25.47 1 

45.252 

5.468 

1.105 

2.866 

102. 170 

68,655 

33.5 15 

22,209 

23.265 

Communication I 00,956 127.508 

195.30 1 

35.428 

53.652 

149.264 

229,301 

47.024 

62.011 

166,904 

273,763 

53,4 11 

72. 164 

190.409 

'.124.364 

6 1.141 

82.866 

47.189 

78,760 

10,343 

25 .. 188 

50,333 

8 1,061 

11 ,065 

26,939 

52.174 

83,340 

12,629 

28.361 

53,635 

86.693 

13,001 

29.858 

55,809 

93.855 

13.514 

3 1.435 

Wholesale and Retail Tracie 178,040 

Finance and Insurance 30.672 

Ownership of Uwcllings 46.'.!07 

Public Administration & 

Defence 

Services 

Gross Domestic Product 

(FC) 

Indirect Taxes 

Subsidies 

Gross Domestic Product 

(MP) 

Net Factor Income from 

Abroad 

Gross National Product 

(FC) 

Gross National Product 

(MP) 

Population (in millions) 

Per Capita lncomc(FC) 

(in Rup.:cs) 

Per Capita lncorne(MP) 

(in Rupt:es) 

P Provii;ional 
R Revised 
F C Factor Cost 
I\ I P l'vlarkct Price 

6 

85.472 

79,90-t 

1.077.943 

144,81 5 

11 .373 

94.560 105.298 130.70 1 156.607 32.495 33.295 33.759 

92.756 110,005 131,629 155.407 36,335 38.708 41.236 

1.200. 129 

151 ,300 

9,800 

1.412.524 1,671.650 1.951 ,630 

169,295 200,544 230.050 

9,056 6.599 6.773 

480.413 491,325 513.507 

63. 722 62, 156 60.458 

5,004 4.026 3.234 

34.8 14 35.824 

43.929 46,798 

536, 184 

6 1.584 

2,026 

569.0 14 

6M24 

1.885 

1,2 1 1.385 1.34 1.629 1.572,763 1.865.595 2, 174.907 539. 13 1 549.455 570.73 I 595.742 63 1.153 

12.537 9.960 3.988 15.031 13.292 4.949 3.734 1.319 4,3 15 3.450 

1,090,480 1.2 10.089 l.4 16.512 1.686.68 1 1.964.922 485,362 495.059 514.826 540,499 572.464 

1,223,922 1,35 1.589 1.576.75 1 1.880,626 2. 188. 199 

117 08 120.59 124.15 127.75 131.45 

9,314 10.035 11.410 13.203 14.948 

I0.454 11.208 12.700 14.72 1 16.646 

544.080 553. 189 572.050 

I 17.08 120.59 124. 15 

4.146 4.105 4,1 47 

4.647 4.587 4.608 

600,057 

127.75 

4 ,231 

4.697 

634.603 

131.45 

4,355 

4.828 

Source: Federal Bureau of Statist ics. 



2.2 EXPENDITURE ON GROSS NATIONAL PRODUCT 

(Million Rupees) 

i\T CURRENT PR ICES AT CONSTANT PRICES OF 1980-8 1 
SECTOR 

199 1-92 1992-93 1993-9-1 1994.95 R 1995-96p 199 1-92 1992-93 1993-94 1994.95R 1995-96p 

Total Consumption 
Expcndit un: 1.005,52 1 1,1--1 5.659 1.3 10.40-l 1.572.392 1.9 15.68-1 436.652 455.388 453, 172 493.426 550.769 

Pri vate Consumption 
Expendit ure 849.954 970.979 1.12 1.302 1.353,267 1.652.448 376.245 384.254 389,'.103 426.066 479.6 12 

Genera l Government 
Con<umption Expend iture 155,567 174.680 189. 102 2 19. 125 26:1.236 60.407 71, 13-1 63.869 67.360 71. 157 

Gross Domestic Fixed 
Cnpirnl Formation 225,360 256.644 280.877 320.896 390.030 9 1.640 96,420 95.548 98,:m 109.730 

Changes in Stocks 18.700 2 1. 100 24.600 28.200 35.17 1 8.678 8.668 8.785 8.660 9.788 

Ex pons of Goods a nd 
Non -Factor Services 209.215 2 17.372 254.187 306. 180 368.524 99.82 1 101,136 104,282 99,254 99,6 15 

Less 
I mpon s of Goods a nd 
Non - factor Se rvices 247,4 11 299. 146 297,305 362.073 534.502 97.660 11 2, 157 100.056 103.930 138.749 

Expenditure on Gross Domestic 
Product at Market Prices 1.2 11.385 1.34 1.629 1.572.763 1.865,595 2, 174.907 539. 13 1 549,455 570.73 1 595.742 631, 153 

Plus 
Net Fector Income from/ 
to r~st of the World I 2.5:l7 9.960 3.988 15,031 13,292 4.949 3.734 1,3 19 4.3 15 3.450 

Expenditure on G ross 
National Product at 
Market Prices 1.223.922 1.35 1.589 1.576.75 1 1.880.626 2. 188. 199 544.680 553. 189 572,050 600.057 634.603 

Less 
Indirect Taxes 144.8 15 151.300 169.295 200.5-14 230.050 63.722 62, 156 60.458 6 1.584 6--1.024 

PI LL~ 

Subsidies 11 ,373 9.800 9.056 6.599 6.77:. 5.004 4.026 3.23-1 2.026 1.885 

Gro<s National Product at 
Factor Cost 1,090,480 1,2 10,089 1.4 16.5 12 1.686,681 1.964.922 485.362 495.059 514.826 540,499 572.464 

Provision for Fixed Capital 
Consumption 75.062 86.734 100.7 19 11 8.0'.D 138.47-1 33.604 37,265 38.5 14 39.833 42.642 

Net National Product at 
Factor Cost 1.01 5.4 18 1.123.355 l .'). 15.793 1.568.658 1.826.448 45 1,758 457,794 476.3 12 500.666 529.822 
·--- ---------------------------------------- ---------------- ------------------------------------ -------------------------------------------------------
P Provisional 
I~ Revised 
( I ) The .series mny not be comparable with similar series given in cnrlier repons c.Jue to rcvi~ions by the Fcdcrnl Bureau of Sratisuc~. 
(2) The ligurcs o f cxpon s and impons used in this table •i re ba<cd on trade statistics which arc compiled on the ba.<is of :ictual cniry of imports a nd 
ac tunl cxi l of exports from the country. The defic it on the current account of 1he balance of payment computed from thc<e data docs not equal the 
estimate< of external resource inflow pro,•idcd by the planning division (Table-2A) as the la11cr is hased on balance of payment data compiled on the 
basis of payrnems for i rnpon s and receipts from export<. 
('.l) ·n 1c ligurc of net factor income from nbroad given in lhc 1ablc includc.fi lhe imputed vnluc at ac:companied personal b:-.gg:tgc whereas Planning 
Division's estimate< o f this variable (Diffe rence of nation;1I nnd dome.<1ic savings given in Tablc-2.4) excludes personal baggage. Hence the two ligurc< 
arc nm comp;1rable. 

Source: Federal Uurcau of Stmi<tic<. 
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2.3 GROSS FIXED CAPITAL FORMATION 

(Million Rupees) 
---------- --------------------------------------------------------------------------------------------------------------------- ---- - - - - - - -- ------------

AT CURRENT MARKET PRICES AT CONSTANT MARKET PRICES OF 1980-81 
SECTOR -- --------------------------------------------------------- -------------------------------------------------------

1991-92 1992-93 1993-94 1994-95R 1995-96p 1991-92 1992-93 1993-94 1994-95R 1995-96p 
---------------- ---------------------------------------------------------------------------------------------------------------------------------------

TOTAL (1+11) 225,360 256,644 280,877 320,896 390,030 91,640 96,420 95,548 98,332 109,730 

1. Private Sector 118,878 134,768 150,369 165,807 214,619 44,903 46,551 47,539 47,360 56,944 
Agriculture 14,831 16,63 1 18,438 22.426 23,67 1 6 ,498 6,709 6,591 7,312 7,129 
Mining and Quan-ying 32 1 37 1 468 558 647 145 159 174 190 208 
Manufacturi ng 55,347 60,059 66,901 73,493 100,757 17,111 16,941 17.554 17,47S 22,739 
(i) Large Scale 49,S69 53.350 58.508 63.670 89.105 14,468 14,076 14,448 14,108 19,089 
(ii) Small Scale 5,778 6.709 8,393 9.823 11,652 2.643 2.865 3,106 3,367 3,650 

Construction 4,306 6.800 8.225 7.240 6.161 936 1,326 1,572 1,193 1.000 
Electricity and Gas S7 1 2,9 11 3.20 1 16,460 242 1,077 1,083 5,090 
Transport & Communication 10,001 11 ,246 8,577 7.585 8,72 1 4,3 16 4,596 3,174 2,373 2,470 
Wholesale and Reta il Trade 1,66 1 1.935 2,332 2,863 3,4 15 770 839 9 14 1,008 1,085 ., 

' 
Financial Institutions 24,249 27,938 31.325 35.282 39,335 11,442 11 ,8 17 12,305 12,275 12,481 
a. Ownership of Dwellings 23,7S9 27.372 30,470 34.024 37,859 11.266 11 ,S75 11,969 11,838 12,0 13 
b. Real Estate 26 30 37 47 54 12 13 IS 16 17 
c. Finance and Insurance 464 536 8, 11 8 1,21 1 1.422 164 229 321 421 45 1 

Services 8, 162 9,217 11. 195 13, IS9 15.452 3.685 3,922 4, 178 4.451 4.742 

11. Public Sector (A+B) 106,482 121,876 130,508 155,089 175,411 46,737 49,869 48,009 50,972 52,786 
(A) Publi c Enterprises 
(Autonomous and Semi 
A11tonomo11s Aodies) 63.504 73.405 79.650 96.556 11 1,093 26,807 29,47 1 28,398 3 1,10 1 32,69 1 
Agriculture 3,226 3.892 5,964 6,998 8,585 l ,413 1,570 2, 132 2,282 2.586 
Mining and Quan-ying 3,478 3,008 4,5 19 7.052 10,530 1.569 1,288 1,680 2,401 3,286 

Manufacturing 3,193 3,374 2,948 2.457 3,747 899 921 749 548 8 15 
.( (i) Large Scale 3,029 3.186 2,775 2.427 3,627 824 84 1 685 538 777 

(ii) Small Scale 164 188 173 30 120 75 80 64 IO 38 

Construction 3,737 3. 142 3,930 3,751 4,035 8 13 613 75 1 618 656 
(i) Indus Basin 160 8 1 S I 26 78 35 16 10 4 13 
(ii) Others 3,577 3,06 1 3,879 3,725 3,9S7 778 597 741 6 14 643 

Electricity and Ga~ 30.88 1 33.076 37.412 49,510 55,063 14,036 14,024 13.842 16,751 17,028 

Transport & Communication I 5,800 23,662 20,655 22.753 25,151 6,824 9,670 7,642 7, 11 9 7,123 
(i) Railways 2, 191 2. 188 2,236 3.234 3,368 946 894 827 1,0 12 954 
(ii) Post Office and PTC 6,290 13.223 9.238 10,52 1 14,999 2,7 14 5,404 3,4 18 3,292 4,248 
(iii) Others 7,3 19 8.25 1 9,181 8,998 6,784 3.164 3,372 3,397 2,8 15 1.92 1 

Wholesale and Retail Tracie 294 63 11 5 96 173 135 27 45 34 55 
Financial Insti tutions 7 11 1.239 1,247 1,700 1,482 332 530 490 59 1 470 
Services 2, 184 1.949 2,860 2,239 2.327 786 829 1,067 757 7 14 

(B) General Government 42,978 48,47 1 50,858 58.533 64.318 19,930 20,398 19.6 11 19,87 1 20,095 
(i) Federal 13,378 14.459 15,790 19,586 23,2 12 6,204 6,085 6.089 6,649 7.252 
(i i) Provincial 23,029 26.96 1 27.675 3 1.195 32.2 15 10,679 11,346 10,67 1 10,590 10,065 
(iii) Local Bodies 6,571 7.05 1 7,393 7,752 8.89 1 3.047 2,967 2,85 1 2.632 2,778 

-------------------------------------------------------------------------------------------------------------------------------------------------------
p Provisional Source: Federal Bureau of Statistics. 
R Revised 
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2.4 INVESTMENT AND SA VIN GS AT CURRENT PRICES 

(M illion Rupees) 
-- ------------------------------------------------- -- -- --- ------------ - --- - --- -- - ---- ------- - - --- - -- - - ------- ------------------------------------------

1990-91 1991-92 1992-93 1993-94 1994-95R 1995-96P 

-------------------------------------------------------------------------------------------------------------------------------------------------------
I. Gross Total In vestment 193.446 244,060 277.744 305.477 349,096 425,20 1 
2. Changes in Stocks 15.800 18.700 21, 100 24,600 28,200 35,171 
3. Gross Fixed Investment 177.646 225,360 256,644 280.877 320.896 390,030 

(a ) Public Sector 86,420 106.482 121,876 130.508 155.089 175.41 1 
(b) Pri vate Sector 9 1.226 11 8,878 134,768 150,369 165,807 2 14,6 19 

4. Net External Resource ln now 48.674 37.250 95.740 59,272 74,075 126,592 
5. Nat ional Savings 144,773 206,809 182,004 246.205 275.021 298.609 

(a) Public Savings 7, 164 5 1,769 20, 161 40.325 38,179 54,229 
(i) General Government -13.331 9,8 18 -14. 117 -3,867 3,989 -6,929 
(ii) Others 20.495 41,951 34,278 44, 192 34, 19 1 61,159 

(b) Private Savings 137,609 155.040 16 1,843 205.880 236,842 244,380 
(i) Household 122,747 137,986 143.23 1 181,586 208 ,895 2 15,543 
(i i) Corporate 14,862 17,054 18,6 12 24,294 27,947 28,837 _, 

6. Net Factor Income 15,470 5,045 1.66 1 -4,585 4,227 - 15,845 
7. Domestic Savings 129.303 201.764 180,343 250.790 270.794 3 14,454 
8. GDP (m market prices) 1,020,600 1,211,385 1.34 1.629 1.572.763 1.865.595 2.174,907 
9. GNP (at market prices) 1,044.508 1,223.922 1,351,589 1.576.751 1.880,626 2, 188, 199 

ANNUAL PERCENTAGE CHANGES 
I. Gross Total Investment 19.4 26.2 13.8 10.0 14.3 21.8 
2. Gross Fixed Investment 20.0 26.9 13.9 9.4 14.2 21.5 

(a) Public Sector 20.8 23.2 14.5 7.1 18.8 13. 1 
(b) Pri vme Sector 19.2 30.3 l:l.4 11 .6 10.3 29.4 

3. Net External Resource lnnow 200 -23.S 157.0 -38. I 25.0 70.9 
4. National Savings 19. I 42.9 - 12.0 35.3 11.7 8.6 

(a) Public Savings -70.6 622.6 -61.I 100.0 -5.3 42.0 
( i ) General Govcrn111cnt -255. I -1 73.6 -243.8 -72.6 -203. I -273.7 
(ii) Others 30.2 104.7 - 18.3 28.9 -22.6 78.9 

(b) Private Savings 4 1.6 12.7 4.4 27.2 15.0 3.2 
(i) Household 41.3 12.4 3.8 26.8 15.0 3.2 .. (ii) Corporate 44.3 14.7 9. 1 30.5 15.0 3.2 

5. Net Factor Income -26.2 -67.4 -67.1 -376.0 -192.2 -474.9 
6. Domestic Savings 28.6 56.0 -10.6 39.I 8.0 16.1 
7. G DP (al market prices) 19.2 18.7 10.8 17.2 18.6 16.6 
8. GNP (at market prices) 17.0 17.2 I 0.4 16.7 19.3 16.4 

AS PERCENTAGE OF GNP 
I. Gross To1al Investment 18.5 19.9 20.5 19.-1 18.6 19.4 
2. Gross Fixed Investment 17.0 18.4 19.0 17.8 17.1 17.8 

(a) Public Sector 8.3 8.7 9.0 8.3 8.2 8.0 
(b) Pri vale Sector 8.7 9.7 10.0 9.5 8.8 9.8 

3. Net Exte rnal Resource lnnow 4.7 3.0 7.1 3.8 3.9 5.8 
4. Nationa l Savings 13.9 16.9 l:l.5 15.6 14.6 13.6 

(a) Public Savings 0.7 4.2 1.5 2.6 2.0 2.5 
(i) General Government -1.:l 0.8 -1.0 -0.2 0.2 -0.3 
(ii) Others 2.0 3.4 2.5 2.8 1.8 2.8 

(b) Private Savings 13.2 12.7 12.0 13.1 12.6 11.2 
(i) Household I 1.8 I 1.3 10.6 11.5 I I.I 9.9 
(ii) Corporate 1.4 1.4 1.4 1.5 1.5 1.3 

5. Net Facto r lnco111e 1.5 0.4 0 .1 -0 .3 0.2 -0.7 

AS PERCENTAGE OF GDP 
I. Domestic Savings 12.7 16.7 13.4 15.9 14.5 14.5 

c AS PERCENTAGE OF GROSS TOTAL INVESTMENT 
I. Net External Resource lnnow 25.2 15.3 34.5 19.4 2 1.2 29.8 
2. N:itional Savings 74.8 84.7 65.5 80.6 78.8 70.2 
------------------------------------------------------------------------------------------------------------ -- ------ - ----------------------------------
R Revised Source: Planning and Development Division. Islamabad 
p Provisional 
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2.5 AREA, PRODUCTION AND YIELD OF MAJOR AGRICULTURAL CROPS 

Production: '000' Tonnes 
Arca: '000' Hectares 
Yield: Kilograms per hectare 

199 1-92 1992-93 1993-94 1994-95R 1995-96P 

CROP Produc- Produc- Produc- l'roctuc- Produc-

food Crops 

Wheat 

Rice 

Maize 

Gram 

Bajra 

Jowar 

Barley 

Fibre C rop 

Cotton* 

Other C rops 

Sugarcane 

Rapeseed a nd 

Mustard 

Sesamum 

Tobacco 

A rca tion Yield Arcn tion Yield Area tion Yidd Arca rion Yield Area tion Yield 

7,878 15.684 1,990 8,300 16. 157 1.946 8.034 15.2 1'.\ 1,893 8. 170 17.002 2.08 1 8.292 17.1 46 2,068 

2,097 3.243 1,546 1.9 73 3,116 1.579 2. 187 3.995 1.826 2. 125 3,4-17 1,622 2, 162 3,966 1,834 

848 1.203 1.419 868 1,184 1.364 879 1,2 13 1,380 890 1,3 18 1,48 1 881 1,284 1.457 

997 513 5 14 1.008 347 34-1 I ,0-15 4 I I 393 1.065 559 525 1, 119 680 608 

313 139" 443 487 20'.l -116 303 138 453 509 228 448 407 162 398 

383 225 586 403 238 590 365 2 12 582 438 26'.l 60 1 418 255 610 

149 140 938 160 158 992 15 1 146 967 165 164 960 165 166 1,006 

2.836 12.822 769 2 ,836 9.054 543 2.805 8,041 488 2 ,653 8.697 558 2.997 I 0.630 603 

896 38.865 43.376 885 38,059 43,005 963 44.427 46.134 1.009 47,168 46.747 963 45,229 46.967 

287 220 767 285 207 727 269 197 735 30 I 229 761 3 15 242 768 

70 29 412 82 34 41-1 n 44 1 80 36 450 89 39 438 

54 97 1,807 58 JOO 1,745 57 100 1.746 47 8 1 1.723 47 80 1.702 

R 
p 

Production in '()()()' bales ( I bale= 375 lbs. or 170.0971 I Kgs . ) 
Revised 

Source: Minis try of Food. Agriculture 
& Livestock(Economic Wing). 

Provisional 
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2.6 QUANTUM INDEX NUMBERS OF MAJOR AGRICULTURAL CROPS 

(1980-81 = 100) 

CROP 1991 -92 1992-93 1993-94 1994-95R 1995-96P 

All Crops 161 141 143 152 167 

Food Crops 126 124 129 138 147 

Wheat 135 139 133 149 154 

Rice 110 103 132 12 1 137 

Ma ize 121 119 122 132 129 

Grnm 152 101 122 166 189 

Bnj ra 65 95 64 106 88 

Jowar 98 104 92 115 106 

Barley 84 95 87 97 99 

Fibre Crop 306 216 192 208 253 

Cotton 306 216 192 208 253 

Other Crops 120 118 134 140 140 

Sugarcane 120 11 8 138 146 142 

Rapeseed and Mustard 87 82 78 91 96 

Sesamum 158 188 177 199 216 

T o bacco 144 151 149 11 9 153 

R Revised 
P Provisional 

Source: Federal Bureau or Statistics. 
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2.7 PRODUCTION OF SELECTED MANUFACTURED 
GOODS AND MINERALS 

--------------------------------------------------------------------------------------------------------------------------------------------------------

ITEM UNIT 1991 -92 1992-93 1993-94 I 994-95R 1995-96P 

--------------------------------------------------------------------------------------------------------------------------------------------------------

Manufactured goods 
Cotton Yam Million Kilograms 1170.I 1219.0 1309.6 1369.7 1216.8* 

Cotton Cloth Million Sq. Metres 307.9 325.4 314.9 32l.8 270.6* 

Jute Goods Thousand Tonnes 100.9 97.5 76.4 67.3 70.6 

Vegetable Ghee -<lo- 639.0 725.0 671 .0 678.0 7 17.0 

Cooking Oil -do- 67.6 75.5 83.0 76.0 88.0 

Sugar -do- 2322.5 2397.3 2922.5 300 l.4 2470.0 

Beverages Million Bonles 1023.2 1677.9 1364.4 1642.9 1386.2@ 

Cigarettes Billion Numbers 29.7 30.0 35.9 32.7 44.7 

Cement Thousna<l Tonnes 832 1.0 8558.0 8 156.2 8472.0 9566.0 

Pig lron -do- 1048.1 1098.2 1252 .7 1044.7 1002.2 

Coke -do- 737.2 7 16.4 77 1.6 701.5 685.6 

Fertilizers -do- 2794.7 3203.5 3874.8 3825.7 4167.5 

Urea -do- 1898.0 2306. 1 3 103.8 3000.2 3260.J 

Ammonium Sulphate -do- 92.9 92.9 82.0 79 .6 83.7 

Ammonium Nitrate -<lo- 300.0 302.2 242.7 313.9 383.5 

Nitro-Phosphate -do- 309.8 297.'.l 251.4 285.0 336.5 

Super-Phosphate -do- 194.0 205.0 195.1 147.0 103.7 

Chemicals -do- 371.8 373.3 384.5 365.5 391.0 

Soda Ash -do- 185.9 186.2 187.3 184.6 2 13.6 

Caustic Soda -<lo- 82.0 81.4 89.1 92.7 109.0 

Chlo1ine Gas -do- 6.1 5.9 5.8 7.8 9.1 

Sulphuric Acid -do- 97.6 99 8 !02.3 80.4 59.3 

Paper & Board -do- 177.5 2 13.1 208.8 225.8 225.6E 

Cycle Tyres & Tubes Thousand Numbers 9508 9438 !0063 8669 9582 

Motor Tyres & Tubes -do- 1402 1262 1489 1745 19 12 

Tractors Numbers 98 17 17 127 14656 17 194 16208 

Trucks/ Buses -do- 2743 3424 182 1 1040 1712 

Motorcycle Thousand Numbers 84.3 88.3 64.0 53.0 85.0 

Bicycle -<lo- 478.4 573.7 563.7 474.5 554.1 

E lectric Transformers -<lo- 2 1.2 2 1.9 17.9 23.0 22.7 

Minerals 
Natural Gas Billion Cubic Metres 15.6 16 .5 17.8 17.7 17.8 

Crude Oil Million U.S. Barrels 22.4 2 1.9 20 .7 19.9 21.0 

Coal T housand Tonnes 3073 3074 32 14 3010 3 144 

Rock Sall -do- 833 895 916 890 968 

Gypsum -do- 47 1 533 665 624 403 

Limestone -<lo- 8528 9015 9125 9839 9738 

China Clay -do- 42 37 48 30 
Chromite -do- 28 23 I I 15 22 
Silica Sand -do- 132 158 169 152 174 

---------------:--------------------------------·----............ .............. ................. ... .... .. ......... .. ...... ...... .. ................. ............... ............ .. .. .. .. .. ...... ... .. ....... ............ .. .. ............. ... ....... 
R Revised Source: (i) Federal Bureau of Statistics. 
p Provisional (ii) Mini stry of Industries. 
* July - April 
@ July - May 
E Estimated 
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2.8 QUANTUM INDEX NUMBERS OF MANUFACTURING AND MINING 

(1980-81 = 100) 

--------------------------------------------------------------------------------------------------------------------------------------------------------
Manufac tu r ing Mining 

------------------- ------------. ------------------------ -------- ------ -- ------------------------------------ -------------
Yc:ir/Month Vegetable Blended Ciga- Couon Couon Jute Paper & Fcrti- Auto-

Products Tea rc!!es Yarn Cloll1 Goods Board lizers Cement mobiles Overall 

------------------------------------- ---------------------------------.. ----------- ------------- -- ------ -------------------------------------------------

199 1-92 123.6 133.5 82.7 3 12.2 100.0 203.9 249.3 180. 1 228.2 339.7 218.5 277.8 

1992-93 140.3 14 1.8 92.8 325.1 105.7 196.6 371.6 209.2 237.5 342.8 227.5 278.4 

1993-94 130.9 138.4 100.0 349.3 102.3 154.9 373. 1 261.6 230.9 245.0 2.37.2 275.2 

1994-95 13 1.2 128.4 9 1.2 365.'.l 104.5 138.8 44'.l.O 258.0 238.9 253.2 238.3 268.8 

1995-96 245.7E 281.SP 

1995 Apr. 11 9. 1 146.4 102.6 384.9 104.7 168.6 :B0.3 257.1 292.5 355.9 270.0 

May 104.6 125. 1 105.2 372.3 97.6 14 1.5 397.0 301.0 245.1 283. 1 214.0 

Jun. 127.0 131 .6 96.0 35 1.9 95.8 168.3 459.'.l 258.4 260.3 290. 1 224.1 

Jul. 107.4 113.9 117. I 366.9 90.9 148.9 299.6 257.2 225.8 29 1.5 200.7 

Aug. 16 1.8 117.5 128.4 358.0 99.6 128.9 3680 269.2 232.9 290.9 205.3 

Sep. 148.3 12:U 103.2 348. 1 96.6 125.5 420.8 282.3 23 1.9 249.9 201.8 

Oct. 159.9 163.7 135.6 379.0 100.0 152.8 436.2 300.2 284.7 355.0 225.0 

Nov. 141.2 100.8 134.9 392.2 102.5 136.6 550.2 277.9 272.5 340.0 267.9 

Dec. 148 .8 116.6 137.2 4 16.5 114.5 139.9 449.3 284.3 286.4 306.9 312.9 

1996 Jan. 147.3 160.2 96.9 443.6 11 5.4 166.7 394.3 279.7 26 1.0 337.0 297.8 

Feb. 132.3 102.9 110.9 4 18.3 104.5 127.7 42'.l.9 275.5 220.0 263.7 275.9 

Mar. 14 1.8 129.6 134.2 436.4 115.9 170.6 400.7 280.4 295.9 405.6 293.0 

Apr. 142.1 152. I 127.3 4 18.5 11 5.2 153.5 340.6 278.4 300.3 432.1 234.0 
--- -------------------------------------- ------------------ --------------. --------------------------- --------------------------------------------------

1 E Estimated Source: Federal Bureau of Statistics. 
p Provisional 
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3.1 COMBINED CONSUMER PRICE INDEX NUMBERS 
BY COMMODITY GROUPS ( ALL URBAN ) 

(1990-91=100) 

-------------------------------------------------· ------------------------------------ -----------------------------------------------------------------
Year/ Month General Food Apparel House Fuel Household Transporta- Recreati on, Cleaning Medicine 

Bever- Textile Rent & Furniture tion& Enter. & Laundry 

ages and and Lighting & Cornmuni- Education P/Appearn 

Tobacco Footwear Equipment cntion 

------------------------------- ------------------- -------------------------------------------------------------- -- ----------- --------------------------

199 1-92 110.58 11 0.64 112.84 110.53 110.28 109.26 110.35 109.9 1 108.77 109.89 

1992-93 121.45 123.8 1 122.58 122.03 115.69 11 7.66 114.04 11 3.08 118.66 116.89 

1993-94 135.14 137.59 13 1.66 134.00 133.6 1 124.27 127.60 120.68 136.53 150.92 

1994-95 152.73 160.59 146.86 147.93 142.47 137.1 8 135. 17 IJ0. 17 150.79 163.54 

1995-96 169.21 176.86 164. 12 16 1.74 163.51 155.4 1 148.39 150.59 172.68 179.16 

1995 Jul. 160.98 168.06 155.83 155.30 159.35 146.67 138.75 140.88 161.12 169.82 

Aug. 164.23 173.3 l 156.49 156.40 160. 19 148.02 139.94 141.30 163.83 175.38 

Sep. 165.70 174.78 159.23 157.56 160.43 148.85 140.30 1-16.22 165.88 176.52 

Oct. 165.88 173.86 159.56 158.6 1 16 1.86 150.77 142.91 147.67 166.82 176.63 

Nov. 167 .66 176.07 161.81 159.73 162.88 153.64 143.5 1 150.00 168.38 177.48 

Dec. 168.78 176.54 164.28 161.00 163.78 155.67 144.05 15 1.24 174. 13 177.96 

1996 Jan . 169.41 176.88 165.35 162.24 164.56 156.97 152.35 152.00 175.58 179.22 

Feb. 170.60 177.38 166.86 163.46 165.07 158.15 152.63 151.97 176. 15 179.7 1 

Mar. 172.90 18 1.0-1 167.87 164.68 164.95 159.19 153.89 153.04 177.38 18 1.99 

Apr. 174-10 182.39 169.80 165.97 165.4 1 160.30 155.27 155.40 178.35 184.55 

May 174.95 18 1.85 170.84 167.26 166.56 162.76 158.03 158.48 181.58 184.86 f 

Jun. 175.14 18 1. 13 17 1.50 168.65 167.07 163 .97 159.03 158.90 182.92 185.82 

---------------- ---------------------------------------------------------- -- ---------------------------------------------------------------------------

16 
Source: Federal Bureau of Statistics. 
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3.2 INDEX NUMBERS OF WHOLESALE PRICES BY COMMODITY GROUPS 
(1980-81=l00) 

Year/Month Gener a l Food Raw 

Materials 

Fuel. Lighting 

& Lubricants 

Ma nufac - Building 

Materials tures 

199 1-92 227.26 225.48 2 16.90 229.1 4 237.24 209.3 1 

1992-93 243.42 249.32 235.07 23 1.84 245.72 2 13.99 

1993-94 280.02 284.45 292.83 21:!3.85 272.09 239.1 6 

1994-95 325.64 337.39 339.44 3 10.26 31 1.45 286.55 

1995-96 359.27 374.90 354.33 368.3 1 333.65 312.23 

1995 Jul. 343.31 355. 19 350.93 354.77 3 18.92 297.6 1 

Aug . 348.56 366.79 346.30 '.\54.78 ] 18.03 298.5 1 

Sep. 352.72 371.40 356.30 354.78 32 1.09 308.83 

Oc1. 351.J6 369.58 339.15 363.34 320.62 308.65 

Nov. 354.82 370.30 346.96 363.37 330.2 1 3 12.39 

Dec . 355.91 37 1.58 343.60 363.39 333.33 3 10.93 

1995 Ja n. 356.60 373.35 34 1.34 363.40 332.52 3 15.40 

f'eb. 359.27 376.78 340.55 375.05 33 l.7 l 3 11.93 

Mar. 366.49 38 1.63 362.20 375.4 1 342.77 313.8 1 

Apr. 372.44 387.83 378.76 380.59 345.20 317.90 

May 373.33 383.98 375.82 386.55 353.01 325.07 

Jun. 376.64 390.44 370.0J 384.34 J56.38 325.78 

------- .. .. ------------. -------------------------- ------------------------------.. --- ------------- ----------------- .. -.. ----.. -------------------------------
Source: Federal Bureau of S tmistic' 
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3.3 SENSITIVE CONSUMER PRICE INDICATOR OF 46 ESSENTIAL ITEMS 

(1990-91=100) 

General Industrial Commercial Government 

PERIOD 

1993-94 199-1-95 1995-96 1993-9-l 1994-95 1995-96 1993-94 1994-95 1995-96 1993-94 1994-95 1995-96 

----------------------- ------------------------------------------------- -- ------------ ----------------------------------------- .... -- --------------------
July 129.90 148.37 168.59 l'.!9.79 148. 19 168.47 130.68 149.2 1 169.85 129.94 148.46 168.6 1 

August 131.52 149.4 1 17 1.51 13 l.44 149.23 17U8 132. 14 150.47 172.96 13 1.56 149.50 17 1.54 

September 133.20 150.98 17 1 .55 133. 15 150.80 17 1.46 1:13.91 151.97 172.94 133.21 15 1.08 17 1.56 

October 134.46 I 53.55 170.49 13-1.42 153.35 170.40 135.66 154.65 17 1.94 134.43 153.66 170.48 

November 135.09 155.86 171.6 1 135.04 155.6 1 I 7 1.47 I 36.53 156.67 I 73.39 I 35.~ I 56.02 17 J.63 

December 134.89 I 57 .65 I 73.37 134.9 I 157.40 I 7J.2 I 136.34 158.65 175.60 134.80 157.80 173.36 

January I 35.87 I 59.82 I 73. I 7 135.84 159.60 173. 10 137.56 16 1. 14 175. 15 135.79 159.93 173. 11 

February 136.92 I 59 .2 I I 74.30 136.9 1 159. 10 17-1.23 LJ8.48 160. 14 176.29 136.83 159.2-l 174.25 

March l'.\7.94 160.61 176.46 137.89 160.52 176.40 138.94 16 1.78 178.85 137.92 160.63 176.37 

April 142.37 16 1.77 178.55 142.26 I 6 1.64 178.47 143.24 162.9 1 18 1.26 142.4 1 16 1.8 1 178.46 

May 143.49 164.46 179.60 143.34 16-1.35 179.55 1-1-1. 11 165.44 18 1.76 143.59 164.49 179.53 

June 146. 12 166.42 18 1.80 145.96 166.33 181.02 146.52 167.35 183.32 146.24 166.44 18 1.01 

Source : Federal Bureau of Statistics. 
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3.4 PROCUREMENT/SUPPORT PRICES OF VARIOUS 
AGRICULTURAL CROPS 

(Rs. per I 00 Kilograms) 

------------- .. -------------------------------------------------- --------------------------.. --- .. ----------------------------------------- .. --------------
Perceniage Change in 

-- ---------- --------- .. -------
1994-95 1995-96 

over over 
COMMODITY 199 1-92 1992-93 1993-9-l 1994-95 1995-96 1993-94 1994-95 

---- .. - -------.... ----- ------------------------------------- .. ---.. -------------------- -- -- ------.. ----- -----------------------------------------------------
lVl ajor Crops 
I. \\'heat :110.00 :125.00 400.00 400.00 4:17.50@ 0.00 9.38 

2. Rice 
(a) Bas mati-385 (5% broken) 700.00 850.00 900.00 970.00 1.037.50 7.78 6.96 

Paddy :187.50 4:17.50 462.50 525.00 555.00 13.5 1 5.7 1 

(b) IRRl-6 (Ff\Q) 350.00 375.00 392.50 423 .00 457.50 7.77 8. 16 
Paddy 195.00 2 12.50 225.00 256.50 280.00 14.00 9. 16 

(c ) KS-282. DR-82 & DR-8:1 (FAQ) 382.50 405.00 440.00 475.00 5 13.22 7.95 8.05 
Paddy 2 12.50 237.50 250.00 285.00 3 10.00 14.00 8.77 

:i. Cotton 
(a) Seed Cotton (Phutti) 

(i) Desi (All types) 6:17.50 687.50 725.00 850.00 850.00 17.24 0.00 
(ii) B-557 & 149F 700.00 750.00 787.50 1,000.00 1.000.00 26.98 0.00 
(iii) Sarm::ist. Q::illandri, Dellapinc 

and MS-39&40 725.00 775.00 812.50 1.057.50 1,057.50 '.l0. 15 0.00 
(b ) Collon Lint 

(i) Desi (A ll types) 1.555.00 1.737.50 1.8 15.00 1.987.50 1,987.50 9.50 0.00 
(ii) B-557 & 149F 1.787.50 1.925.00 2.0 17.50 2,465.00 2.465.00 22. 18 0.00 
(iii) Sarmast. Qallandri, Dcltapine 

and MS-39&40 1.862.50 2.000.00 2.077.50 2,6:17.50 2.637.50 26.96 0.00 

4 . S ugarcane (at mill gate) 
Punjab 4 1.88 43.75 45.00 5 1.25 53.75't 13.89 4.88 
Si ndh 42.50 44.:18 45.63 52.00 54.38 't 13.96 4.58 
N.W.F.P. 41.88 43.75 45.00 51 .25 53.75't 13.89 4.88 
Balochi<tan 42.50 44.38 45.6:1 52.00 54.38't 13.96 4.58 

IVlinor Crops 
I. Oilseed Crops II 

(a) Soybean 575.00 625.00 687.50 687.50 687.50 0.00 0.00 
(b) Sunnower 625.00 700.00 787.50 787.50 787.50 0.00 0.00 
(c) Safnower 550.00 550.00 662.50 662.50 662.50 0.00 0.00 

2. Onion* 40-50 111.111. 16:1.77 175.00 195.00 195.00 2 12.50 0.00 8.97 
3. Potato• 40-50 m.m. 170.00 175.00 192.50 2 10.00 210.00 9.09 0.00 
4. Gram• (Whole) 575.00 587.50 687.50 787.50 825.00 l-l.55 4.76 

FAQ 
# 

Fair Average Quality. Source: Ministry of Food. Agriculture & Livestock (Economic Wing). 

@ 

• 

Rs. 12 per I 00 Kgs. to be given for del ivery at the Ghee Corporation of Pakistan's Procurement Centres. 
Procurement I Su pport price of wheal wa.< fixed in Novcmbcr.1995 at Rs.4 12.50 and price wns revised upward again in 
March.1996 to Rs 4:17 .50 per I 00 Kgs. for 1995-96 crop. 
Mandi I Town Procurement Centre . 
Support prices of sugarcane (for 1996-97 crop) were increased in ~larch, 1 996 fro m Rs.53.75 to Rs. 60.00 fo i: Punjab & NWFP 
and from Rs.54.38 to Rs. 6 1.25 per I 00 Kgs. for Sindh & Ba lochistan. 
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PUBLIC FINANCE 



.,, 

4.1 FEDERAL GOVERNMENT REVENUE RECEIPTS 

(Million Rupees) 

----------------------------- ---- -- ----------------- ---. ------------------------------------------ ----------------------------------- ----------------- ·'. 
1992-93 1993-94 1994-95 1995-96 1995-96 1996-97 

HEA D (Prov. Act.) (Budge!) (Revised) (Budget) 

------------ -- --- -- ------------ --------------------------------------------------------------------------------------------------------- --------------
1. REVENUE RECEIPTS (II+IIl+IV) 242,619 273,238 321,323 382,586 381,922 413,218 

I. Total Tnxes and Surcharges 170.977 199,072 247.209 292,435 287.59 1 322,719 

II. Tot:JI Taxes 158.766 172.589 226.499 270.775 262.500 296.42 1 

(i) Direcl Taxes 36.762 4'.l.45 1 6 1.585 76.245 75.245 86.338 

(a) Taxes on Income 35.018 41.466 59.205 73.909 72,909 83.593 

(b) Weahh Tax 1,216 1.630 1,406 1,406 1,698 

(c) Workers Welfare Tax 1.7-1-1 349 750 400 400 450 

(d) Capiial Value Tax 420 0 5'.\0 530 597 

(ii) lndirec1 Taxe; 122.00-I 129,138 164.914 194.530 187.255 2 10.083 

(a) Cusloms 63.225 64.240 77.652 92.130 87. 130 98, 196 

(b) Cen1ral Excise 35.169 34.5 19 43.691 51.735 50,095 55,205 

(C) Sales Tax 23.6 10 '.\0.379 43,57 1 50.665 50,Q30 56,683 

Il l. Surcharges 12.2 11 26,483 20.7 10 21.660 25,09 1 26,298 

(a) Pe1role um 3.837 17.200 12.490 13.151 15.500 19.500 

(b) Natural Gas 8374 9,284 8.220 8.509 9,591 6,798 

IV. Non-Tax Revenue 7 1.642 74, 165 74. 114 90.15 1 94,331 90.499 

(a) Property & Enterprises 35.767 41.867 38.428 53.410 50.903 55,452 

{b) Civil Adminis1rmion 12.787 6.440 16.780 18.826 16.251 18.926 

(c) Miscellaneous 23.088 25.859 18.906 17.9 15 27. 177 16. 12 1 

2. Less: Transfers to Provinces 65,087 80,104 97,727 116,702 121,310 133,183 

(i) Taxes on Income 25.462 32.216 40.682 50,159 54.623 62,628 

(i i) Sales Tax 18.224 24.396 32.680 37.601 38.023 43.079 

(iii) Export Duly (Cotton) 380 33 1 

( iv) Excise Duty & Royally on Natural Gns 1.921 2,370 3,774 5,105 4,777 5,504 

{v) Excise Duly on Sugar 3.874 4. 16 1 4,356 4.982 4, 180 4,256 

(v i) Excise Duty on Tobacco 6.462 6.764 6,887 9.492 9, 120 9.880 

(vii) Royalty on Crude Oil 1.054 1.120 992 1.024 1,188 1.174 

(viii) Surcharge on Gas 7.71 0 8,747 8.356 8.339 9.399 6,662 

----------- ----------------------------------------------------------------------------------- --------------------------------------------------------
1mvE UE RECEIPTS (NET) (1-2) 177.532 193.133 223.596 265.885 260,612 280.035 

--------------------------------- ----------------------- --------------------------- ----------- --------------------------------------------------------
Source: Federal Government. 
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4.2 FEDERAL GOVERNMENT EXPENDITURE 

(Million Rupees) 

----------------------------------- -- --- - -----------------------------------------------------------------------. ------------------------------- ------
1992-9:1 1993-94 1994-95 1995-96 1995-96 1996-97 

HEAD (Budget) (Revised) (Budget) 

-------- ------------------ ---------------------------------------------------------------------------------------- ------------ -- ---------- ------------
I. REVENUE EXPENDITURE (A+JI) 248,536 268.025 3 15,715 364,473 379,661 419,419 

A. CURRENT EXPENDITURE 234,405 255.862 293,084 338,190 353,229 395,406 

(i) General Administration 11.0 19 16.052 17.008 16,9 1-1 19.394 22.312 

(ii) Defence 87.46 1 9 1.776 104.51 2 115.254 115.254 131.395 

(iii) Law and Order 4,680 5.364 7.092 7. 101 7.354 7,604 

(iv) Community Serv ice.~ 3.529 -1.280 5.023 4.981 5,1 11 5,369 

(v) Social Services 7.628 7.-152 8,925 8.1 85 8.683 8.947 

'Y 
(vi) Economic Services 4.28-1 1.842 1.967 2.628 3,369 3,072 

(vii) Subsidies 5.911 3.978 4.762 3,53-1 10.-136 8,274 

(vi ii ) Debt Servic ing 96.970 114.382 128,058 157.313 164.568 186.084 

(ix) lnvestible Funds and Grants 9.236 7.278 11.700 16.-155 12.534 16.530 

(x) Unall ocable 3.687 3.458 4,038 5,825 6.528 5.819 

B. DEVELOPi\IENT EXPE 1DITURE 14,131 12. 163 22,63 1 26.283 26,-132 24,013 

II. CAPITAL DISBURSEl'vlENTS (a+b) 86,139 96.296 106,0.t7 115,141 110,679 138,570 

A. CURRENT EXPENDITURE 17,890 20.061 33,192 36,412 41,493 5 1,064 

I. Economic Services 3 3 3 2 

II . Debi Servicing, lnvestible 

Funds and Grants ( 1+2+3+4) 17.889 20.059 33, 190 36.409 4 1.49 1 5 1,062 

I. Debt Servicing (a+b) 8.9 18 15.3 11 23.543 270.8-1 1 25.094 41.1 10 

(a) Repayment of Sho11 Tcnn Credi I 7,097 15.31 1 23.267 26.766 24.094 40.3-13 

(b) Repayment of Domcslic Debt 1,821 276 3 15 1.000 767 

2. Government Investment 2,389 446 1.201 3.260 3.2 10 3.160 
3. Loans and Aclvunccs -U6.t -U02 8.446 6.053 13.17 1 6.776 
4. Unallocable 2.3 18 16 15 17 

B. DEVELOPMENT EX PENDITURE 68,249 76,235 72,855 78,729 69.186 87,506 

(i) Law and Order 2 I I I 0 
(ii) Community Services 3.209 4.267 6.485 7.489 7.667 6,733 

(ii i) Economic Services 751 497 701 1,038 992 874 

(iv) Debt Servicing. lnvestiblc Funds & 

Gr:mts 64,287 71,-169 65.668 70.201 60.526 79.899 

----------------------------- ---------- - ------------------------------- - - ---------------------------------- ----- --------------------------------------
TOTAL EXPENDITURE (1+11) 334,67-1 364,321 421,762 479,614 490.340 557,989 

----------------------------------------------------------------------------------------------- ------------------------- ------------------ .... -- ----- --

-</- Source: Federal Government 
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4.3 FINANCING OF THE FEDERAL GOVERNMENT EXPENDITURE 

(Million Rupees) 

------------------------------------------------------------------------------------------------------------------------------------------------------ ' 1992-93 1993-94 1994-95 1995-96 1995-96 1996-97 

HEAD (Prov. Act.) (Budget) (Revised) (B udget) 

----------------------- ---------------------------- -- ----- --------- ------- - ...... ---------------- - ------ ------- .. .. --- -------------------------- .. ----------
I. REVENUE RECEIPTS (NET) 177,532 193,133 223,596 265,885 260,612 280,035 

II. INTERNAL RESOURCES (i+ii) 35,714 63,198 64,580 75,641 72,479 78,198 

(i) Capi ta l Receipts 28.478 37.360 29,073 30.409 33,648 34.5 15 

(a) Permanent Debt (Net) 20.689 28.825 17.574 16.964 19.872 20,022 

(b) Floating Deb: (Net) 0 0 0 

(c) Recoveries of Loans & Advances 7.789 8.535 11 .499 13.445 13.776 14,493 

(ii) Public Account 7.236 25.838 35,507 45,232 38,830 43.683 

(a) Defe rred Liabilities 4.4 12 24.732 34. 160 43,600 37,870 42,259 

(b) Deposits & Reserves (lntcresl Bearing) 843 (393) (344) (333) (331) (303) 

(c) Deposits & Reserves 

(Non- lnteres1 Bearing) 2.856 1.499 1,691 1,965 1.29 1 1,727 

(d) Current Liabilities, Assets & 

other Accounts (875) 

Ill. EXTERNAL RESOURCES ( J + 2 ) 58.209 83,806 102,480 96,521 110,128 124,901 

I. Plan Resou rces 50.359 67.344 84.780 79.02 1 9 1,6 13 102.402 
(a) Project Aid 28.59 1 31. 145 ·B,267 39.75 1 40,970 42.095 ' 
(b) Commodity Aid 5,819 7.789 4.061 3.465 765 4.226 ~ 
(c) Food Aid 7.99 1 6.768 7.537 6.600 n,940 13.78 1 

(d) Other Aid 7.958 2 1.642 29.9 17 29205 35,938 42,299 

2. Non-Plan Resources 7,850 16.462 17.700 17.500 18.5 15 22,499 

rv. Financing from Privatization Fund 2,000 5,000 12,000 12,000 14,000 

v. TOTAL RECEIPTS (I+IJ+lll+IV) 271.455 342,137 395.656 450,047 455,219 497,134 

VI. Use of Cash Balances 9,676 6,130 0 4,608 

Vll. Credit From Banking System 63,219 12,508 19,976 29,567 30,513 20,000 

Vlll. GAi' 40,855 

- ------------------------------------------------------------------------------------ -- -------------------- ----------------- - ---- ---------------------
TOTAL RESOURCES (Vl+VIl+VIU) 334,674 364,321 421 ,762 479,614 490,340 557,989 

---------------------------------------------- --------------------------------- ----------------- ----- ----------------------------------------------- -- f-
Source: Federal Government. 
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4.4 CONSOLIDATED PROVINCIAL RECEIPTS AND EXPENDITURE 

(Million Rupees) 

• ------------------------------------------------------------------------------ ---------------------- -------------------------- -- --- -- ----------------
1994-95 1995-96 1995-96 1996-97 Percentage Change 

HEAO (Prov. Act.) (Budget) (Revised) (Budget) E over D Dover C Dover B 

---- -------------------------------------------------- - ------------------------- ----------------------------------------------------------------------
A B c D [ F G H 

--------- --------------------------------------------------------------------. ----------- ------------------------ ------------------------------------. 

I. REVENUE RECEfPTS {A+ll) 125,747 143,20:1 152,378 166,781 9.5 6.4 21.2 

A. Tax Receipts 106.757 125.315 132.417 145,456 9.8 5.7 24.0 

(i) Provincial Tax Receipts 9,035 10.J:\6 11 .107 12.272 10.5 9.6 22.9 

'r (ii) Fedcrnl Tax Assignme nts 97.721 115.179 12 1.310 J:U. 184 9.8 5.3 24.1 

B. Non-Tax Recei pts 18.989 17.888 19.96 1 21.326 6.8 11.6 5. 1 

If. CURRENT REVENUE EXPENDITURE 11 5,813 136,251 141 ,916 157,4 17 10.9 4.2 22.5 

Revenue surplus(+)/ delici t (-) 9.93-1 6.952 10.462 9.365 (10.5) 50.5 5.3 

lll. TOTAL DEVELOPMENT EXPENDITURE Jl ,43-1 27,581 34,029 32.121 (5.6) 23.4 11.3 

(i) Development Revenue Expenditure 10.8:15 9.927 11.477 11 .427 (0.4) 15.6 5.9 

(ii) De\'elopment Capital Expenditure 20.99-1 2 1.7 19 23.0 IR 24.190 5 .1 6.0 9.6 

Less: Operational Shon fall/Ou1sidc ADP (395) (-1.066) (-166) (:1.496) 650.6 (88.5) 17.9 

Development Expenditure Financed by : 

I. Revenue surplus{+) I deficit (-) 9.933 8.383 10.462 9.365 ( I 0.5) 24.8 5.3 

2. Net Capital Receipts (3.6 16) (2. 126) (4. 128) ( 1.770) {57. 1) 94.2 14.1 

3. Net Public Account Receipts 3,8-12 7. 19 1 5.798 5.574 (3.9) ( 19.4) 50.9 

4. Developme nt Revenue Receipts I Grants 11 ,276 6,734 11.440 5,111 (55.3) 69.9 1.5 

5. Federal Government Loan I Public Debt 12.862 11 .799 12,50'.I 13,295 6.3 6.0 (2.8) 

6. Cnsh Balance Utilizat ion (2,468) (6.309) (1.5 17) (1.257) ( 17.2) (76.0) (38.5) 

7. Adjustment o utside ADP/ other sources (395) 1.909 (529) 1.802 (440.6) ( 127.7) 33.9 

rv. T OTAL A.D.P. RESOUR CES 3 1,434 27,581 34,029 32,121 (5.6) 23.4 8.3 ,. ------------------------------------------------------------------------------------------------------------------------------------------------------
Source: Provincial govern ments. 

(Cmud.) 

25 



4.4 PROVINCIAL RECEIPTS 

------------------------------- ------------ -------------------------------- --------------------------------------------------- ----------------------- • 
PUNJAB SINDH 

----------------------. ----------------- -------- -- ---------------- ----------- ---------
1994-95 1995-96 1995-96 1996-97 1994-95 1995-96 1995-96 1996-97 

H EA D Revised Budgi:t Revised Budget (Prov . Act.) Budget Revised Budget 

------------------------- -- -------------------------.... ------ ------------- ------------------------- ----------------------------------------------------

J. REVENUE RECEIPTS (A+B) 60.505 72,073 75,077 84,059 32,296 34,054 39,451 41 ,945 

A. Tax Recei pts 55.732 66,598 69.496 78,109 '.!7,523 3 1,393 35.372 38,789 

( i) Provincial Tax Receipts 5.397 5.878 6.400 6.978 2.727 3,359 3,708 4.28 1 

( ii) Federal Tax Assignments 50.335 60.720 63.096 71,131 24.795 28,034 3 1.66-t 34.508 

B. Non-Tax Receipt; 4.773 5,475 5581 5,950 4.773 2,661 4,079 3, 156 

II. CUR RE T REVENC:E EXPENDITURE 56,245 68,484 70,011 77,005 30,567 34,771 36,827 41,137 

Revenue surplus (+) /Ceficit (-) 4.260 3.589 5.065 7,054 1.729 (7 17) 2.624 808 

m. TOTAL DEVELOPMEl'rl' EXPENDITURE 12,559 10,163 13.788 13,000 8,807 7,000 8,924 7,500 

(i) Development Revenue Expenditure 5.700 6,283 7.4 14 7,017 2.863 980 1.467 989 

(ii) Development Capital Expenditure 7.254 7,746 6.851 9.479 5.944 6,020 7.457 6.511 

Less: Operational Shonfall/Omside ADP (395) (3 .866) (476) (3,496) 

Development Expenditure Financed by : 

I. Re venue smplus (+)/ deficit (-) 4.260 3.588 5.065 7.054 1.729 716 2.624 808 

2. Net Capital Receipts ( 1.553) ( 1.085) ( I .995) ( 1.404) ( 1.346) ( 15 1) ( 1.310) 6 17 

3. Net Public Account Receipts 6 7 7 7 1.179 4,375 4.737 4,487 

4. Development He,·cnue Receipts I Grants 3.38 1 3,229 3.856 79 1 4.412 1,070 3.694 2,523 

5. Federal Governmenc Lo:rns I Public Debt 6.588 2.5 15 4. 141 4,237 1.490 4,294 4.422 4,447 

6. Cash Balance Utilization 27 1 3.242 2,500 1.343* (3,304)* (5.244)* (5,385)* 

7. Adjustment outside ADP/ other sources (395) 1.909 (529) (185) 

IV. TOTAL A.D.P. RESOURCES 12,559 10,163 13,788 13,000 8,807 7,000 8.924 7,500 

------------------------- ----- ----------------------- ----------------------- ------------------------------------------------------- ------------------- ,: * Residual 
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AND EXPENDITURE (Co11cltl.) 

(M illion Rupees) 

-- ----------------------------------------- ---------------------------- -- -------------------------- ---------------------------------------------------
N.W.F.P. BALOCHISTA N 

--- -------------------------------------- ---------------------- ------------------------
H EA D 1994-95 1995-96 1995-96 1996-97 1994-95 1995-96 1995-96 1996-97 

Revised Budget Revised Budget (Prov. Act.) Budget Revised Budget 

----------------------------------------------------------------------------------------------------- -------------------------------------------------

J. REVENUE RECEIPTS (A+Il) 21,262 23,960 24.617 27,131 

~ 
11,684 13,116 13,233 13,648 

A. Tax Receipts 12.179 14,599 15,155 17.030 I 1.324 12.725 12,394 I 1,529 

(i) Provincial Tax Receipts 724 726 810 803 188 173 189 2 10 

(ii) Federal Tax Assign ments 11.455 13.873 1-U45 16.227 11,136 12,552 12,205 11.319 

B. Non-Tax Receipts 9.083 9.361 9.-162 10.10 1 360 39 1 840 2, 119 

,, ..... II. CURRENT REVENUE EXI>ENDITURE 19,404 21,972 23,564 ~6,862 . 9,597 11,024 J 1,515 12,413 

Revenue surplus (+)/deficit(-) 1,858 1.988 1,053 269 2 .087 2,092 1,7 19 1,234 

JIJ. TOTAL DEVELOPl'vrENT EXPENDITURE 5,J94 @ 5,500@ 5,531 @! 6, 126@ 4,874 4,918 5,786 5,495 

(i) Developme nt Revenue Expenditure 1.869 2. 188 2,034 2.9 10 403 476 563 511 

(ii) Development Capital Expe nditure 3.325 3.512 3,487 3,2 16 4,47 1 4,441 5.223 4.985 

Less: Operational Sho11fall/Outside ADP (200) 10 

~*-
Development Expenditure Financed by : 

I. Revenue surplus (+}/deficit (-) 1.857 1.987 1.053 269 2,087 2,092 1,7 19 1,234 

2. Net Capita l Receipts (-152) (-197) (506) (614) (266) (393) (3 17) (369) 

3. Net Public Account Receipts 2.564 2,698 913 932 93 Il l 141 148 

4. Development Revenue Receipts I Grants 2.845 1,777 2,8 19 1,603 638 658 1,070 195 

5. Federal Government Loans I Public Debt 2.570 2.8 18 2.647 2.624 2.2 l4 2,172 1,292 1.987 

6. Cash Balance Utilization (4.190)* (3,283)* (1 ,395)* 1,3 12* 108 278 1,880 3 13 

7. Adjustment outside ADP/ other sources 1,987 

IV. TOTAL A.D.P. RESOURCES 5,194 5,500 5,531 6,126 4 ,874 4,918 5;~86 5,495 

----------- -------------------------------------------------------------------------------------------------------------------------------------------
* Residual Source: Provincial Governments. 

:.- @ Excluding Foreign Project Assistance. 
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4.5 ZAKA T RECEIPTS 
(Million Rupees) 

------------------ ------------------- -- --------------------------------------------------- -- ------------------------------------ --- -- -----------------
1991 -92 1992-93 1993-94 1994-95 1995-96 

------------ ---- -- ------------------ ------------- --------------------------------------------------------------------------------- --------- -----------

I. Saving Bank Accounts & 

S imilar Accounts 

2. Notice Deposit Receipts and 

Accounts 

3. Fi xed Deposit Receipts and 

Accounts (Pe riodically) 

4. Fixed Deposit Receipts and 

Accounts (on Maturity or 

Encashment) 

5. NIT Units 

6. IC P Mutual Funds 

7. Government Securities 

8. S hares and Debentures of 

C ompanies 

9. Annuties 

10. Life Insurance Polices 

11 . Provident Credit Ba lances 

Total Deduction of Zakat 
at Source 

Zakat Voluntarily Paid 

Other Receipts 

TOTAL RECEIPTS 

Negli gible 

28 

1,496.3 1,567.5 

12.2 14.0 

834.7 606.8 

152.6 16 1.8 

99.4 93.5 

3.2 3.5 

1.0 1.9 

114.0 142.6 

03 

15.6 18.9 

4 1.2 47.6 

2,770.2 2,658.4 

8.3 7.7 

0.2 1.7 

2,778.7 2,667.8 

1,767.4 1,714 .6 1,972.6 

9 .8 13.8 11.5 

527.0 66 1.5 4 78.9 

191.5 236.6 287.8 

98 .8 166 .7 189.2 

2.9 5.3 8.6 

1.0 0.7 0.7 

164.5 184.8 217.6 

0.2 0. 1 

21.0 19 .6 18.3 

60. I 69.6 75.3 

2,844.2 3,073.2 3,260.6 

7.4 9.9 12.5 

1,804.1 47.5 208.l 

4,655.7 3,130.6 3,481.2 



MONEY AND BANl(ING 



~-

Last Thursday/ 
Last working day 

June, 1986 

1987 

1988 

1989 

1990 

199 1 

1992 

1993 

1994 

1995 

1996 

1995 Jul. 

Aug. 

Sep. 

Oct. 

Nov. 

Dec. 

1996 Jan. 

Feb. 

Mar. 

Apr. 

May 

Jun. 

5.1 MONET ARY ASSETS 

(i'vlillion Rupees) 

Currency Currency Schcdukd 01hcr Schedu led Residcn1 Total 
Curre ncy in tills of in Banks' De posii- Banks' Foreign Mone1ary 

Currency held by Scheduled Circul:uion Demand with 

Money 
Suppl) 
(~ I I ) 

(4+5+6) 
Time Currency Assets(tvl1 ) 

Issued SBP llanks ( 1-2-3) Deposits* SRP""* Deposits "' Deposi1s S <7+8+9) 

( I ) 

67.80-I 

79.991 

93,437 

103.238 

120,8 17 

144.916 

161,433 

178,933 

199,070 

232.589 

253.909 

23 1.230 

226,3 14 

226,425 

229.836 

242,399 

248.696 

265,9 15 

278.806 

26 1.723 

267, 132 

262,561 

253.909 

(2) 

427 

665 

51 7 

746 

399 

6 10 

652 

768 

624 

647 

470 

746 

779 

595 

607 

585 

736 

703 

44'.l 

595 

497 

444 

470 

(3) 

4.10 1 

4.623 

5,135 

4.984 

5.35 1 

7.339 

8.962 

11 ,30 1 

13.738 

16.363 

19.328 

13.302 

13.739 

15,250 

13.096 

14,03-1 

13.949 

14.612 

15,050 

14 ,758 

12.132 

16.585 

19.328 

(-1) (5) 

63.276 70.677 

74.70.1 83.821 

87.785 95.967 

97.508 I 03.893 

11 5.067 I 19. 70-I 

136.967 121 .252 

151.81 9 145, l'.\6 

166.86-1 154,902 

184.708 167,'.:!:\ I 

215.579 201.097 

23-1. 110 205.573 

2 17 . 182 190. 189 

21 1.796 19 1.68-1 

2 10.580 192.756 

(6) (7) 

878 13.+.83 1 

I.I OI 159.625 

1.218 184,970 

3. 132 204.533 

2.209 236.980 

(8) 

76,280 

80.398 

84.374 

77. 105 

80,2-11 

(9) 

3. 11-l 261.33'.' 97.963 9,487 

3.322 300.277 137.263 43.004 

-1 .449 326.215 179.680 6 1,27-1 

5.506 357,445 213,226 92, JJ4 

5.055 42 I. 731 246.19-1 I 05.073 

6.79 1 -l46.47-I 295.806 1-1.5,958 

5.050 412.42 1 256.503 I 08.'.\7 5 

4.95-l 408.-13-1 252,09-l 109.312 

4.958 408.29-1 248.492 111 .239 

2 16.133 18 1.588 ./ 4.328 402.0-l<J 243.293 123.76-1 

227 .780 193.032 

2'.l4.0 11 199,383 

250.600 218, J:\J 

263.3 13 196.291 

246.370 198.6-13 

25-1503 188.093 

245.532 191.880 

23-1.110 205,573 

3,8 18 424.630 248.929 117.69 1 

3.76 1 437. 155 254,41 2 121,431 

4.549 473.282 228.286 12-1.027 

4.638 464.2-12 258.702 126.8 1-1 

5.47-l 450.487 252.835 134.473 

6.926 4-19.522 270,843 137.696 

5.622 443.03-1 280.739 142,387 

6.79 1 446.47-1 295.806 145,958 

( 10) 

2 11 . 11 1 

2-l0.023 

269.344 

28 1.638 

3 17.22 1 

368.783 

-180.5-l4 

567. 169 

662.805 

772.998 

888.238 

777.299 

769.840 

768.025 

769. 106 

791,250 

8 12.998 

8'.!5.595 

849.758 

837.795 

858.06 1 

866.16 1 

888.238 
------------------------------------------- ---------- --------- --- ----- ---------------- -------------------- ---------- -----------------------------------
* Excluding in1er-1Jank deposi1s. dcposils o f' federal & provincial govcrnmen1s and foreign const i1uenis. 

s 
** Excluding IMF Ale Nos. I & 2. SAF I oan A/c (w.c.f. 4 - 1- 1989). counlerpan funds. deposits of foreign cen1ral banks & foreign 

governmen1s . inlcrnational organisations and dcposi1 money banks. 
The dcposi1s under residenl foreign currency accounts (allowed w.c.f . 23-2-1991) have been included as pan of monetary as~c1' 
ins1cad o r as foreign liabilily. 
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5.2 ANALYSIS OF CAUSATIVE FACTORS FOR 

--------·~------~- ~ 
198 5-86 1986-87 1987-88 1988- 89 198 9-90 1990- 9 1 199 1-92 1992-9 3 1993- 94 1994-95 1995-96 

----·-~- ---------------------

l. Public Sector 8 ,62 3+ 10.612 18 ,966• 7,512 12 ,517 @ 21.37 3 @ 77 .70 1 79 ,096 15,038 45 ,336 7 3,578 

(8.90) ( I L20) ( 17.30) (563) (8.76) ( 14.44) (44.00) (3 1.08) (4.51 ) (12.82) ( 18.68) 

(i) Budgetary support 5 ,766 11,366 13,687• 7 . 123$ 2.924 @ 32.6 82 @ 70,276 63.630 7 ,5 17 24.967 53.611 

(6.80) ( 12.50) ( 13.30) (5.60) (2.20) (25.20) (41.40) (26.50) (2.50) (8.00) ( 15.94) 

(ii) Commodity operations 3,697+ -226 5,02 1 1. 180 11 ,355 -5.3 15 4 , 194 7,335 6,582 4 ,733 5,858 

(26.50) (3.40) (78 .00) (1 0.30) (89.90) (22.20) (22.50) (32.1 0) (21.80) (12.90) ( 14 .11 ) 

(iii) Effect of Zaka1 Fund ect. -840 -528 -474 -686 -1 ,693 -5,579 2,2 24 1, 96 9 - 1,461 -2, 195 - 1,057 

(-38. 15) (-1 7.36) (-1 3.28) (-16.96) (-35.80) (86.86) (- 18.53) (-20.1 4) (18 .7 1) (23.68) (9.22) 

(iv) Use of Privatisation proceeds 14 , 130 12,000 

(84.93) 

(v) Autonomous bodies 73 1 - 105 -70 -4 16 1.00 7 6, 162 2,400 3 ,70 1 3 , 166 

(- 14.40) (-l 1.20) (-74.80) (7 19 .30) (537 .20) (32.80) (38.1 0) (23.6 1) 

2. Public Sector Enterprises# 3,59 1 765 4 62 -2,187$ 57 9 $ -3,986$ -1 17 -1 ,644 -2,052 2,595 2,934*" 

( 11.50) (2.20) (3.30) (-6.20) ( 1.70) (-1 1.50) (-0.40) (-5.40) (-7 .10) (9.7 l) ( 10.00) 

3. Private Sector 19 ,355 21,252 21 .799 18. l 83 23,157 25,096 30,249 58,284 42, 768 63,730 5 7 ,329a 

(2 l.00) (17.30) ( 15.20 ) ( 11.80) ( 13 .40) ( 12.80) ( 13.70) (23.20) ( 13.80) ( 18.09) ( 13.78) 

4. Counterpart Funds 369 253 673 406 -1 97 178 179 -39 5 158 -76 15 2 .K 
(18.30) (15.40) (48 .40) (56.60) (-63.30) (35 .00) (54.20) (-26 1.60) (28.90) ( 19.59) (-32.76) 

5. Other Items (Net) -2 ,613 -2.586 -9.379 -4.500 1.894 3, 190 -5.230 -14,70 3 6,3 15 -28.350 20,244a 

(- 12.50) (-1 1.00) (-35.90) (-12.70) (4.70) (8.40) (-1 5.00) (-36 .60) (l l.50) (-55.89) (-32.26) 

6. Domestic Credit ( I thr. 5) 29.3 2 5 30,296 32,520 19 ,414 37,950 4 5 ,851 I 0 2 ,782 120,63 8 6 2 ,2 27 8 3.235 154,237 

( 14.80) (13.34) ( 12 .64) (6.70) ( 12.27) ( 13 .50) (26.1 5) (24 .3 3) ( 10.10) ( 12.26) (20 .24) 

7. Foreign Assets (Net) -2,1 19 - 1,384 -3 .199 -7' 120 -2,366@ 5.7 12@ 8 .979 -34,013 33 ,409 26 ,95 8 -38 ,998 

( -1 5.30) (-8.70) (-18.50) (-34.70) (-8.60) (25 .20) (36 .90) (-221.90) (67 .70) (169_20) (-353.71 ) 

8. Monetary A ssets (6+7) 27,206 28,912 29.3 2 1 12 ,294 35 ,5 84 5 1.563 1 11 ,762 86,626 95 ,636 110, 193 1 15,239 

( J.4.80) (13.70) (1 2 .22) (4.56) ( 12.63) ( 16 .25) (30.30) (l 8.03) ( 16 .86) ( 16.63) ( 14.91 ) 

+ Adjusted for Rs.10.995 million advanced by commercial banks to the private sector against special national fund (SNF) bonds. These funds were 
utilised to retire government borrowings for commodity opcrntions. 
Adjusted for Rs.10,995 million on account of retirement of SNF bonds. 

# Prior to 1988-89, public sectc-r emerprises also included water and power development authori ty (WAPDA), oil & gas development corporntion 

$ 
(OGDC). nmional fertilizer corporntion (NFC),Pakistan telecomunication company limited(PTCL) and Pakistan television corporalion (PTV). 
Includes impact of issue of bonds by federa l government to banks amounting to Rs.4.3 bil lion in 1988-89 and Rs.0.7 bill ion in 1989-90 and 
Rs.3 .6 biHion in 1990-9 1 in settlement of loans given earlier by banks to public sector enterprise!i . Consequently . credi t to government for 

@ 
budgetary support increased nnd that to public sector enterprises decli ned to the extent of bonds issued in respective years. 
Adjusted for SAF loan amounting to Rs.7,371 million . 
Adjusted for Rs.5,278.0 million to exclude the impact aris ing due IO mark-up debited IO the borrowers account. 

-i 

Note 
After adjus ting Rs.3,956 million in June.1995. 
Figures in parentheses represent percentage changes of stock over the corresponding period Inst year. 
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CHANGES IN MONETARY ASSETS 

(Million Rupees) 
----------------------------------------------------~---- ------------H••• 

I lJ 9 5 1 9 96 
--------

Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Jun . 

----------

I. Public Sector 29 .040 -6.189 19.376 3.919 3,936 -8,406 15. 144 16,336 ·39. 154 44.012 7 .87 5 -12.3 I I 

(7.37) (-1.46) (4.65) (0.90) (0.89) (- 1.89) (3.48) (3.62) (-8.38) (10.28) (1.67) (-2.57) 

(i) 13udgctnry Support 29,408 -5, 195 13.339 5.796 4,402 -1 2,761 16.092 15.299 -37.959 42,245 2. 167 -19,222 

(8.74) (-1.42) (3.70) ( 1.55) ( 1.1 6) (-3.32) (4.33) (:l.95) (-9.43) ( 11.58) (0.53) (-4.70) 

(ii) Commodity Operation< 337 -2,031 26 1 -2.059 -1 78 3.535 -1.199 -542 - 1.838 -1.631 5.454 5,749 

(0.8 1) (-4.85) (0.66) (-5.14) (-0-47) (9.34) (-2.90) (-1.35) (-4.6-1) (-4.3 1) (15.08) (13.81) 

(iii) Efrcct of 7,akat Fund etc. -255 388 -295 468 -221 5 19 -6 1 - 1,278 -377 7 -66 114 

(2.22) (-3.3 1) (2.60) (-4.03) ( J.98) (-4.56) (0.56) (1 1.70) (3.09) (-0.06) (0.53) (-0.90) 

(iv) Use of Privatisation proceeds 0 0 6.000 0 0 0 0 3.000 0 3.000 0 0 
(0.00) (0.00) (.12 .46) (0.00) (0.00) (0.00) (0.00) (14.90) (0.00) (12.97) (0.00) (0.00) 

(v) Autonomous bodies -450 649 7 1 -286 -67 301 312 - 143 1.020 391 320 1.048 
(-3.36) (5.01) (0.52) (-2.09) (-0.50) (2.26) (2.29) (- 1.03) (7.39) (2.64) (2.1 0) (6.75) 

2. Public Secto r Enterprises 768 9 868 441 826 -2.624 13 -959 473 273 286 2,560 
(2.62) (0.03) (2.89) (1.43) (2.63) (-0. 14) (-0.04) (-3.24) ( 1.65) (0.95) (0.97) (8.62) 

3. Private Sector -3.242 - 1.278 1,462 5.260 22 ,931 22.05 1 2.7 44 5,60 1 -961 0 -1.859 4.620 
(-0.77) (-0.3 1) (0.35) ( 1.26) (5.43) (5.07) (0.59) (1.20) (-.0 .20) (0.00) (-0.39) (0.99) 

4. Counterpart Funds 23 -463 107 299 -70 -68 74 -6 -8 - 12 -52 24 
(-4.96) ( 104.99) (-11.84) (-J?.52) ( 14.06) (11.97) (- 11.64) (1.07) ( 1.41) (2.08) (8.84) (-3.75) 

5. Other Items (Net) -8.477 9.29'.l -5.027 442 -2.729 5.747 - 187 8.054 13.962 -15.262 4,74 1 9.991 
( 11.02) (- 10.89) (6.61) (-0.54) (3.38) (-6.89) (0.24) (-10.35) (-20.01) (27.34) (-6.67) (- 15.06) 

6. Domestic Credit ( I thr. 5) 18.112 1.372 16.787 10.361 24.894 16,700 17.788 29.026 -25.688 29.011 10.991 4.885 
(2.38) (0. 18) (2.15) (1.30) (3.08) (2.00) (2.09) (3.34) (-2.86) (3.33) ( 1.22) (0.54) 

7. Foreign Assets (Net) - 13,8 11 -8.830 - 18.603 -9.279 -2.752 5.051 -5.192 -4.864 13.727 -8.744 -2,892 17.191 
(-125.25) (J 17.17)( 160. 18) (30.7 1) (6.97) (-11.96) (13.96) ( 11.47) (-29.05) (26.08) (6.84) (-38.07) 

8. Monetnry Assets (6+ 7) 4.301 -7,458 -1.816 1.082 22. 142 21.75 1 12.596 24.162 -11,96 1 20,267 8.099 22.076 
(0.56) (-0.96) (-0.24) <0. 14) (2.88) (2.75) ( 1.55) (2.93) (-1.41) (2.42) (0.94) (2.55) 

:.- -·----------·--·------------------------- -------· 
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5.3 LIABILITIES AND ASSETS OF THE 

ISSUE 

LI ABILITIES A s s 
--------------· ------------- -------- ----------------- . ----------------------------- --------------------

Gold and Foreign Assets 

----------------------------------- - - - - - - -- --- ---------------- -----
Notes held in Total Approved India 

Last Thursday I the Banking Notes in Liabilities / Gold Foreign Notes 

Last working day Department Circulntion Assets (i) Exc hange (ii) Total 

---------- -- -------------------------· ----------------------- - - - - - -- ----------------- ---------- -- -- ------------------------------------------------------

June. 1987 320.6 77.475.6 77.796.2 14.79 1.8 12.389.6 580.6 27.762.2 

1988 203.6 90.997.2 91.205.7 15.022.6 7.079.9 557.3 22.659.7 

1989 292J 100.689.3 100,981.6 15.077.6 6.001.6 553.8 2 1.633.3 

1990 112-'i 118.402.6 118.515.1 14.702.6 I 0.4 11.5 536.0 25.650. 1 

199 1 167.4 142.003.1 142,170.5 17.148. 1 8.275.4 494.5 25.9 18.0 

1992 1503 158.505. I 158.655.4 17.153.3 11.949.0 418.6 29.520.8 

1993 4235 175.296.0 175,719.5 '.!0.499.4 3.619.7 373.1 24.492.2 

1994 169J 195.860. I 196,029.4 23.897.4 54.147.3 421.3 78.466.0 

1995 2332 229.080.0 229,313.2 24.260. 1 70.008.9 425 .6 94.694.6 

1996 164.7 250.4SS.6 250,620.3 27.116.6 '.12.38 1.5 43 1.0 59.929. I 

1995 Jul. 29 1.0 227.663.4 227,954.4 24.260.1 56,712.8 425.6 8 1.398.5 

·-Aug. 339.I 222,699.0 223.038.1 24.260. I 58.933.5 425.6 83.6 19.1 

Sep. 144 .9 223.004.5 223.149.4 24.260. 1 37.915.6 425.6 62.601.3 

Oct. 1462 226.4 14.0 226.560.2 24.260. 1 36.460.8 425.6 61. 146.5 

Nov. 1764 238.947.3 239,123.7 24.275.0 28.86 1.7 425.6 53.562.4 

Dec. 3346 246.572.8 246.907.4 24.275.0 25.949. 1 425.6 50.649.7 

1996 Jan. 2808 262.355.8 262,636.6 24.275.0 44.258.1 425.6 68.958.8 

Feb. 227 4 275.302.0 275,529.4 24.275.0 36. 146.2 425.6 60.846.8 

Mar. 23 14 258.2 15.3 258,447.0 24.275.0 32.435.4 425.6 57. 136.0 

Apr. 2670 263.578.3 263,845.3 24.275.0 44.073.0 425.6 68.773.6 

May 184 7 259.088.9 259,273.6 24.275.0 43.790.7 425.6 68.49 1.3 

Jun. 164 7 250.455.6 250,620.3 27. 116.6 32.38 1.5 43 1.0 59.929. I 

-- ---- ---------------------- ----------- -------------------------------------- -- --------------------------------------------------------------------------
( i) Gold i ~ valued at end financial year (June-end) on the basis of closing London Bullion Market Rate. 
(ii) Receivable from Reserve Bank of India. 
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STATE BANK OF PAKISTAN 

DEPARTMENT 
(Mill ion Rupees) 

~· ------ ----------------------- --------- ---------------------- -------------------- ---------------------------------- ------------------------ ---------- -----
ET s 
----------------------------------------- --- -------------------------------------------------------------- - --- ------------------- ---

Do111cstic Assets With Re,crvc Bank of India pendin!' tr:tn•rcr 10 Pakistan 

-------- -- --------------------- -- --------------- - ------- ------------ ------ ------------------------ ------------- .. ---- ----------
Gov1. of lme rnal Bills o f Gov1. or 

Rupce Pakistun Exchange & Other S1crling India Rupee Last Thursday I 

Coin Sc.:urities Commercia l Papers Total Gold Sccurilics Securities Coin Total Last worki ng day 

------------------------ ----- -------------------- ------------------------------------------- ----- ----------- - - - - -- -------------------- -------------------
3-D.9 49.24 1. 1 78.5 49.663.5 260.6 92.2 13.6 4.0 370.5 June. 1987 

308.0 67,777.0 78.5 68. 163.5 263.9 101.7 l'.l.I 3.9 382.5 1988 

F 
453.8 78,426.8 78.5 78.959. I 264.:l 108.0 13.0 3.8 389.2 1989 

287.3 92.099.7 78.5 92.-165.:'i 257.7 125.4 12.6 3.7 '.\995 1990 

442.7 115.285.5 78.5 11 5.806.7 .100.6 130. I II .6 3.4 445.7 1991 

501.7 11 3.093.9 15.078.5 128.674. I 298.8 I:\ 1.7 9.8 2.6 460.4 1992 

344.1 l'.l5.319.2 I 5.078.5 150.7.J 1.8 J -12.4 157.8 8.8 2.6 485.5 1993 

454.0 10 1,463. 1 15.078.5 I 16.99:'i.6 399. 1 155.8 9.9 '.l.O 567.8 1994 

4 13.4 11 8.547.3 15.078.5 134.039.2 403.1 163.4 10.0 '.l .O 579.5 1995 

305.5 174.664.0 15.078.5 190.048.0 450.3 179.7 10. 1 '.l.O 64'.l.2 1996 

-15.J.5 130.443.4 15.078.5 145.976.4 40'.U 163.4 10.0 3.0 579.5 Jul. 1995 

438.2 123,322.8 15.078.5 138.839.5 403.I 163.4 10.0 3.0 579.5 A ug. 

449.6 144,4-10.6 15.078.5 159.968.8 403. 1 163.-1 10.0 3.0 579.5 Sep. 

460 .'.l 149.259.4 15,078.5 16.J.8'.\4.2 403.1 163.4 10.0 '.l.O 579.5 Oct. 

408.8 169,494.5 15.078.5 184.98 1.8 -103. 1 163.4 10.0 3.0 579.5 Nov. 

392.6 180.207.2 15.078.5 195,678.2 .JO'.l. I 163.4 10.0 3.0 579.5 Dec. 

421.7 177.598. 1 15,078.5 19'.l.098.'.l 403. 1 16'.l.4 10.0 '.l.O 579.5 Jan. 1996 

2 145 198.8!0.0 15.078.5 2 14. 103. 1 403. 1 16'.l.4 10.0 3.0 579.5 Feb. 

232.2 185.420.9 15.078.5 200.7'.\ 15 403. 1 163.4 IO.O 3.0 579.5 Ma r. 

2'.l0.4 179.18'.l.2 15.0785 194.-192.2 403.1 16'.l.4 10.0 3.0 579.5 Apr. 

258.8 174.865.5 15.078.5 190.202.8 403. 1 16'.l.4 10.0 3.0 579.5 May 

305.5 174,664.0 15,078.5 190.0-18.0 -150.'.l 179.7 10.I 3.0 64'.l.2 J un. 

~- -- ----------------------------------------------------------------------------- - - ------------- ---------. ------ -------------------------------------------
(C11111d.J 
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5.4 LIABILITIES AND ASSETS OF THE 

BANKING 

L I A BILITIE S 

DEPOSITS 

Alloca-

Indus- Loans Hous- tion of 

Last Timrsday I Rural tria l Export Gua- ing 

Credit 

Fund 

Special 

Drawing Last Working day Capital Reserve Credi t Credit Credit rantee Federal Provincial 

Paid-up Fund Fu nd Fu nd Fund Fund Govt. Gov ts. Other Total Rights 

June. 1987 100.0 2, 100.0 1,800.0 900 .0 750.0 300.0 700.0 8.976.3 10.206.2 19,728.8 12.375.0 51,286.3 3.778.7 

1988 I 00.0 3,250.0 1.900.0 1.000.0 850.0 300.0 700.0 11.284.6 I 0.050.4 13,95 1.5 8.874.2 43.160.6 4,020.2 

1989 100.0 2.500.0 1.900.0 1.000.0 850.0 300.0 700.0 11.324.3 7,679.6 15,846.3 16.47 1.6 51,328.8 4.481.7 

1990 I 00.0 2,500.0 1,900.0 1.000.0 850.0 300.0 700.0 30,990.6 1.489.2 17 ,571.9 14,329.6 64 .38 1.3 4.920.5 

199 1 I 00.0 2.500.0 1.900.0 1.000.0 850.0 300.0 700.0 19. 793.0 3.693.8 22.427 .5 2 1. 735.7 67 .650. I 5.443.5 

1992 100.0 2.500. 0 1,900.0 1.000.0 850.0 300.0 700.0 27,150.6 4.635.2 43.773.I 33.3 15.7 108.874.7 6. 129.0 

1993 100.0 2,650.0 1,900.0 1,000.0 850.0 300.0 700.0 23.270.9 3.036.9 4 1.243.2 45.038.1 11 2.589. 1 6.457.3 

1994 100.0 2.650.0 1.900.0 1,000.0 850.0 300.0 700.0 30.920.6 4, 182.7 54.404.0 54.3 15.5 143,822.8 7.555. 4 

1995 100.0 3,650. 0 2,500.0 1,500.0 1,350.0 500.0 700.0 29,362.7 7, 134 .7 68.991.8 42,374 .6 147.863.8 8.290.2 

1996 100.0 4,000.0 2.600.0 1.600.0 1.500.0 500.0 700.0 26.732.6 2.444.9 49,851.6 52.309.9 13 1.339.0 8.6 18.6 

1995 Jul. 

i\ug. 

Sep. 

I 00.0 3,650.0 2.500.0 1,500.0 1,350.0 500.0 700.0 13,3 14.7 5.81 1.5 68.823.8 40,210.2 128. 160. 1 8.272.5 

100.0 3,650.0 2.500.0 1.500.0 1,350.0 500.0 700.0 8.943.2 6.7 19.4 59.878.5 47.926.2 123, 167.2 7.966. 0 

I 00.0 3.650.0 2,500.0 1.500.0 1,350.0 500.0 700.0 I 3.328.3 7 ,792 . I 64,446.6 44.982.3 130.549.'.l 8.080.6 

Oct. I 00. 0 3,650.0 2.500. 0 1.500.0 I ,350.0 500.0 700.0 8,244 .6 7,972 . 9 69,266. 7 45,016 .2 130.500.4 8. 154.2 

Nov. 100.0 3.650.0 2.500.0 1.500.0 1.350.0 500.0 700. 0 12,349.0 7,944.2 69.947. I 50,5-tl .7 140,782.4 8,674.2 

Dec. I 00.0 3,650.0 2.500.0 1.500.0 1,350.0 500.0 700.0 16.455.2 8,375.8 8 1.469.6 42.913. 1 149.2 114 .6 8.681.2 

1996 Jan. 100.0 3,650.0 2,500.0 1.500.0 1.350.0 500.0 700.0 5.313.0 7,734. I 70,948.8 46.058.0 130,053.9 8.510. I 

100.0 3,650.0 2,500.0 1.500.0 1,350.0 500.0 700.0 3.724.5 6,039.5 75.946.5 43,624.7 129.335.1 8.609.8 
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Feb. 

Mar. 100.0 3,650.0 2,500.0 1.500.0 1,350.0 500.0 700.0 24,058.0 7,608.5 62,479 .5 47 ,573.9 141.7 19.9 8.576. 8 

Apr. 

May 

I 00.0 3.650.0 2.500.0 1,500.0 1,350.0 500.0 700. 0 

I 00.0 3.650.0 2.500.0 1.500.0 1.350.0 500.0 700.0 

4.3 28. I 5 ,88 1.5 77.253.0 49.008.7 136.47 1.3 8,552.0 

4,660.4 6.773.3 48.267.7 46,553.9 106.255.3 8.585.4 

Ju n. I 00.0 4,000.0 2.600.0 1.600.0 1,500.0 500.0 700.0 26.732.6 2,-l44 .9 49.85 1.6 52.309.9 13 1.339.0 8.6 18.6 



STATE BANK OF PAKISTAN 

DEPARTEMENT 
(Million Rupees) 

~ ------------ - ------------------------- -------------------- -----------------------------
LIABILITIES A s s E T s 

-----·-------- --·----------
llll 1.'.i £!1BCl:l8SEQ 8t:!Q 121SCQ!!tfll;Q 

Internal 

--- ---
Total No1cs 

Re- Other Liabili· and Agri· lndu51· Govt. Lns1 Thursdny I 

Oill• valualion Liabi· ties/ Coi ns cultural rial Export Housing Treasury L1s1 Working day 

Payable Accou nt lilies Assets Sector Scc1or Sector Scc1or Other Tota l Bill s 

·-- -·- -----------· 
394.0 12,217 .9 13,343. 1 87,669.8 320.8 20.0 3.6 33.4 57.0 19.771.9 June, 1987 

~ 90.6 13 .838.2 13.043.1 82,252.8 209.0 3.6 33.4 37.0 6.733 .2 1988 

97 .2 13.863. 1 11 .212. I 88,325.8 292.6 3.6 33.4 37.0 I 0,688.5 1989 

84.5 13,482. 1 11,895.5 102,114. 1 11 2.5 3.6 33.4 37.0 17 .058.8 1990 

80.6 15.970.4 13.530.6 110,025.2 167.4 3.6 33.4 37.0 1.906. 9 1991 

46.8 15.339.0 16,691.6 I 54,431.0 150.5 3.6 33.4 37.0 1.875.7 1992 

375.1 18.515.9 24,713.9 170, 15 1.1 42 3.8 3 .6 33.4 37.0 -1.090.2 1993 

81 .9 21,970.6 24 ,742.6 205,673.3 169.6 250.0 3.6 33.4 287.0 2.390.S 1994 

103.7 22.2 12.8 39,765.8 229,536.3 233.5 3.660 .0 3.6 33.4 3.697.0 2.695.7 1995 

127 .9 25, 10 1.6 69,328 .6 245.5 15.7 165 .2 3.6 33.-1 37.0 3.030. 3 1996 

222.9 22,2 12.8 31.482.3 200,650. 7 29 1.2 1.860.0 3.6 33.4 1.897.0 2.848 .5 Jul. 1995 

68.3 22.2 12.8 32,484 .0 196,498.6 339.6 1.860.0 3.6 33..J 1.897.0 2,848.5 Aug. 

11 2.3 22,212.8 31,455.4 202,710.5 145.5 1.860.0 3 .6 33.-1 1.897.0 2.848.5 Sep. 

192.6 22,212.8 34,465.3 205,825.3 146.8 1.860.0 3 .6 33.4 1.897.0 2.848.5 Oc1. 

168.7 22,2 12.8 34.366.2 216,504.3 176.8 3.6 33.-1 37.0 2.848.5 Nov. 

180. 1 22,2 12.8 29.360.3 2 19,948 . 1 335.0 3.6 33.4 37.0 2.848.5 Dec. 

204.4 22.2 12.8 32.120. I 203 ,401.3 281. 1 3.6 33.4 37.0 :i.030.3 Jan. 1996 

193 .2 22.2 12.8 3 1,362.3 202,01 3.2 227.8 3.6 33.4 37.0 3.030.3 Feb. 

206. I 22.212.8 33,567. -1 2 16,583.0 232. 1 3.6 33.4 37.0 3.0 30.3 Mar. 

140.7 22,212.8 32,28 1.6 209,958.S 267.3 3.6 33.4 37.0 3.030.3 Apr. 

279.6 22.2 12.8 6 1,335.4 208,968.S 185.2 3.6 33.4 37.0 3.030. 3 Mny 

127.9 25. 10 1.6 69,328.6 245.5 15.7 165.2 3.6 33.4 37.0 3.030.3 Jun . 

.... ---· 
# Includes one rupee coins, one rupee nolCs nn<l subsidiary coins. 

¥ (Contd.) 
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5.4 LIABILITIES AND ASSETS OF THE 

BANKING 

---------------------- ----------------- ------------------------------------.--- ------------------------------- --------------------------------------- ---
A s s ET s 

---------------- ---------------------------------------------------------------------· ------------------------------------------
LOANS A D ADVANCES TO SCHEDULED BANKS 

----------------- -------- -- ------------------------- -------------------

Balance S.D.R. Loans 
Last Thur. day I held held a nd Govt. i\gri-
La~t working clay outside with Advances Debtor cultu ral Industrial Expon Housing Total 

Pakisian l.M.F. to Govt~. Balance Sccror Sector Sector Sector Others (a) 
------- --------------------------------. ------------------------------------------------------------------- -- ----- -- --- --------------------------------

June. 1987 1.648.6 268.3 100.0 14.590.9 3.424.5 8. 148.2 0.7 1.867.5 28,031.7 

1988 439.3 192.5 11 7.9 17.498.3 4.0 17.8 10.297.5 0.7 J.82 1.2 33,635.5 

1989 3,4 11.4 119.7 214.4 19.752. 1 -l.456.0 10.963.9 0.7 1,645.0 36,8 17.8 

1990 2.954.0 53.2 198.7 20.982.0 5.401.1 13.130.6 0.7 1.44.7 40.959.0 

199 1 5.432.1 47.6 380.4 7.867.1 27.201.6 6.475.1 15,708.4 0.7 456.4 49.842.2 

1992 13,909.8 82.9 396.2 5. 131.7 29,594.4 . 8.252.5 20.380.9 0.7 460.2 58.688.6 

1993 8.835.3 133.2 396.2 10.507.5 34.1 04.5 9.353. 1 22.715.5 0.7 4H9 66.637.7 

1994 15.933.9 48.S 326.7 3.725.9 35.528.9 9.580.6 25,364.2 0.7 2.111 .7 72.586. I 

1995 15.245.9 130.7 300.0 2.852.0 40.14 1.0 9.205.6 27.809.8 4.471.4 81.627.8 

1996 39.547.5 55.0 300.0 7.464.4 43.000.8 9.054.9 83.9 4.475.1 56.614.8 

1995 Jul. 8,021.5 444.0 300.0 3.865.8 40.408.0 9.096.1 28.768.9 4.471.4 82.744.3 

Aug. 5.358.9 47.2 300.0 3.306.6 39.528.4 9.069.8 22.648.3 4.471.4 75.717.9 

Sep. 10,094.1 47.9 300.0 3.558.9 39.503.1 8.964.4 28.821 .6 4,471.4 81.760.4 

Oct. 5.0-10.9 408. I 300.0 3.277.8 39.645.0 8.885.4 30.153.5 4.471.4 83.155.3 

Nov. 9.738.0 48. 1 300.0 4.454.2 40.323.4 8.859.9 3 1.382.4 4,471.4 85.039. 1 

Dec . 28.332.9 505.7 300.0 5.181.1 41.238.8 8.75.t5 32.327.7 6.271.4 88,592.4 

1996 Jan. 12.847.6 495.7 300.0 5.297.2 43.403. 1 8.6 16.7 31 ,046.9 6,273.3 89.339.9 

Feb. 9.938.2 260.2 300.0 6.000.4 42.:\86.8 8.609.7 3 1.857.I 6.273.3 89.126.9 

Mar. 22.727.6 259.6 300.0 2.790.8 42.512. 1 8.628.4 32.388.9 6.273.3 89.802.8 

Apr. 9.802.7 432.3 300.0 '.l.9244 42.554.6 8.652.7 32.4-13.0 6,273.3 89.923.7 

May 6.638.7 45.5 300.0 4.007.4 42.922.6 8.757.0 3.246.8 8.700.3 63.626.7 

Jun. 39.547.5 55.0 300.0 7.464.-1 43.000.8 9.054.9 83.9 4.475.1 56.6 14.8 

---------- ---------------·-· ----------- --------------------------------------------------------------------------------- -------- --- --------------------

38 



STATE BANK OF PAKISTAN 

DEPARTMENT 

LOANS AND ADVANCES TO NON -
13AN K FINANCIAL I NSTITUT IONS 

Ind us-

A S S E T S 

0 1hcr 
Loans 

and A d- Schcdu-
trial Housing Total vanccs led 

Sector Scclor Others (b ) (a+h) Banks 

. INVESTMENTS 

Non-
13ank 

Finan­
cial Ins­
titutions 

Govt. 
Securi-

ties Other' 

6.517.8 10,295.8 305.9 17.1 19.5 -15.151.:l 6.8 12.5 1.619.4 7.251.:l 

7.095.8 11 ,745.8 373.7 19.2 15.3 52.850.9 6.991>.4 1.737.9 7.526. 1 

7.623 .7 13.70UI 524.6 2 1.850.2 58.668.0 7.363.2 1.75-1 .7 9 16.8 

8.283.6 15.196 .. l 776.7 24.256.6 65.215.6 7.363.2 1.754.7 1.753.4 

9.854.6 15,496.3 1,02 1.6 26.372.5 76.2 14.7 7.2 13.4 1.854.7 2.424.3 

5.6 18.3 5,996.3 1.592.6 13.207.2 71.895.8 8.2 14.6 1.912.3 -13.748.4 

6,027.4 6.296.3 4,073.0 16,396.7 83.03-1.-1 8.72 1.4 1.998.6 -1-1 .025.2 

6.65 1.6 6.496.3 5.88'.\.5 19.(D 1.4 9 1.6 17 .5 8.65'.\.'.\ 2. 15 1.1 69.783.2 

6,481.3 6.496.3 10.084. 1 23.06 1.7 I0-1.689.5 9.237.9 2. 15 1.1 76.2-1 1.7 

6.655.2 6.496.3 12,447. I 25.598.7 8 1.913.5 9.'.\ 12.8 2. 151.1 -17.697.2 

6,401. 1 6,496.3 I 0.050.6 22.948.0 I 05.692.3 9.2'.\7.9 2. 151. 1 6 1.239. 1 

6.226.5 6.496.3 10.5 18.0 23.240.8 98.958.7 9.2'.\7.9 2. 15 1. 1 65.859.'.\ 

6. 171.7 6,496.3 11.458.0 24. 126.0 105.886.4 9.237.9 2. 151. 1 59.72 1.8 

6. 146.7 6.496.3 11.458.0 2-1. 101.0 107.256.3 9.2:\7.9 2. 151.1 65.294.4 

5.912.-1 6.496.3 11.-1-13.S 23.852.2 I 08.891.-1 9.382.5 2.151.1 7 1.668.6 

6.2 12.4 6,496.3 11.740.6 2-1 .448.7 I 13.(l4 1.0 9.382.5 2. 15 1. 1 46.938.5 

6.22 1.5 G.496.3 I 1.746.5 24.464.4 I I '.\.804.3 9.382.5 2.15 1.1 -1-1.285.9 

5,9'.\5.3 6.496.3 11.834.5 24,266. I 11 '.\,:193.0 9,382.5 2. 15 1.1 -15.248.7 

6.384.9 6.496.3 12.406.0 25.287.2 115.090.2 9.382.5 2.15 I. I -l'.\.305.5 

6,368.8 6,496.3 12.428.3 25.293.4 I 15.2 17. I 9.382.5 2. 15 1.1 •19.676.6 

6. 107 .9 6,496.3 12,428.3 25.032.5 88.659.2 9.382.5 2. 15 1. 1 49.844.9 

6,655.2 6.496.3 12.447. 1 25.598.7 8 1.9 13.5 9.3 12.8 2. 15 1. 1 47,697.2 

(C:o11dil.) 

(Million Rupees) 

Other 
Assets 

Lasl Thursday I 
La~t working day 

Total 

15.68'.l.2 4.668.8 June. 

16.263.'.\ 5.409.8 

10.03-1.7 6.655.2 

10.871.4 5.612.9 

11.492.5 6.479.4 

5'.\.873.5 7.076.2 

5-1.745.2 7.948.3 

80.587 .6 I 0.585.4 

87.630.7 12.06 1.4 

59. 16 1.1 53.54 1.9 

72.628. 1 4.662.3 Jul. 

77,248.3 6.193.8 A ug. 

7 1. 110.8 6.72 1.4 Sep. 

76.683.4 7.966.6 Oct. 

83.202.2 6.808.2 Nov. 

58.472. 1 I 0,894.8 Dec. 

55.8 19.5 11.-188.7 fan. 

56.782.3 12.043.6 Feb. 

5-1.839. 1 17.276.5 Mar. 

6 1.2 10.2 15.737.2 Apr. 

6 1.378.5 4-1.686.9 May 

59. 16 1.1 53.54 1.9 Jun. 

1987 

1988 

1989 

1990 

199 1 

1992 

1993 

1994 

1995 

1996 

1995 

1996 
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Last Thursday/ 
Last working day 

June, 1987 

1988 

1989 

1990 

199 1 

1992 

1993 

1994 

1995 

1996 

1995 Jul. 

Aug. 

Sep. 

Oct. 

Nov. 

Dec. 

1996 fan . 

Feb. 

Mar. 

Apr. 

May 

Jun. 

5.5 SCHEDULED BANKS' POSITION 

LIABI 

DEMAND LIABILITIES JN PAKISTAN TIME LIABILITIES IN 

In1c r-Bank 01hers 

Capital 
(Paid-up) 

and Borrow- Deposits 
Reserves ings Deposits (General) 

16.264.6 817.5 3.64 1.5 84.332.0 

18.272.4 823.0 4,8 17.7 95.395.2 

20,279.7 l.38 1.5 3.6 11.6 10-1 .. 035.4 

22,528.0 2,350.0 5,204.0 119.794.0 

25.547.0 2.827.0 7.222.0 144.1 18.0 

3 1.227.0 5.740 .. 0 7.700.0 183.722.0 

36,01 1.0 1.436.0 11.386.0 216.104.0 

43,710.0 2.878.0 11 .654.0 254,865.0 

50.533.0 5,104.0 11 ,683.0 296.739.0 

56,255.0 115.0 13.166.0 337.873.0 

50,533.0 2,767.0 10.340.0 286.757.0 

50,708.0 3, 171.0 8,949.0 290.864.0 

50,845.0 3,043.0 9,040.0 289.707.0 

51. 137.0 173.0 8.883.0 291,627.0 

5 1,189.0 171 .0 10,215.0 298,558.0 

51,589.0 171 .0 11.771.0 309.377.0 

53,565.0 147.0 12,657.0 328.689.0 

54.008.0 147.0 12.192.0 3 15.396.0 

55.397.0 493.0 10.36 1.0 3 17.408.0 

55.989.0 147.0 9.731.0 3 10.396.0 

55,904.0 148.0 11 .035.0 316.575.0 

56,255.0 115.0 13. 166.0 337.873.0 

01hers 

3,943.8 

4,409. I 

4.443. l 

4.902.0 

7.32J.O 

7,665.0 

9. 11 2.0 

12,578.0 

16.500.0 

19.224.0 

14.670.0 

16.723.0 

18.568.0 

17,455.0 

19.360.0 

17.229.0 

17,329.0 

15.320.0 

16.437.0 

15.826.0 

15.877.0 

19,224.0 

Inter-Bank 0 1hers 

Borrow- Deposi1s 
Total ings Deposits (General) 01hers 

92.734.8 1,465.3 1.372.8 103,496.2 1,078.4 

105.445.0 2,230.5 1,837.9 11 0, 142.2 974.2 

113.471.6 494.1 3.2 19.3 111.632.7 1.085.9 

132,250.0 2.545.0 342.0 122,898.0 1,288.0 

161.490.0 2,969.0 124.0 150,228.0 2,55 1.0 

204.827.0 4,695.0 364.0 197,586.0 4.348.0 

238.038.0 3,976.0 961.0 243.729.0 3.920.0 

281.975.0 3,333.0 3,848.0 303,097.0 4,8 12.0 

330.026.0 5,998.0 3.06 1.0 366,791.0 3,388.0 

370.378.0 2.965.0 2.544.0 446,770.0 4.737.0 

314.534.0 6,247.0 4.859.0 366.084.0 3,378.0 

3 19.707.0 5.985.0 3.315.0 361,940.0 3,459.0 

320,358.0 8,674.0 3,007.0 360,932.0 3,427.0 

3 18. 138.0 2,673.0 2,792.0 361,013.0 3.386.0 

328,304.0 3,087.0 2,830.0 364,022.0 3.19 1.0 

338.548.0 3.609.0 2,653.0 389,942.0 3,599.0 

358.822.0 3,763.0 2,6 14.0 367.300.0 3,972.0 

343.055.0 2,719.0 1,665.0 394,408.0 3.669.0 

3-14.699.0 2.685.0 1.415.0 392,574.0 3.705.0 

336.100.0 2.727.0 2,066.0 413,624.0 4,496.0 

3-13.635.0 2.995.0 2,3 16.0 425.609.0 4.458.0 

370.378.0 2,965.0 2.544.0 446,770.0 4.737.0 

--------------------------- ----------------------------------------------------------------------------------------------------------------------------
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BASED ON WEEKLY RETURNS 

LI TIES 

PAKISTAN 

Total 
Demand Borrow- Money 

and ings from Borrow- nt Call 
Time Stale ings From and Shon 

Liabilities Bank of Banks Nolicc in 
Total (a) Pakistan Abroad Pakislan 

107.412.7 200,147.5 27,8 11.2 4,626.2 1,7 13.5 

115, 184.8 220,629.8 33.340. 1 6,673.2 4.295.0 

I 16.432.0 229,903.6 36,547.7 8,44 1.1 5.4 15.0 

127,073.0 259,323.0 40.285.0 9.496.0 10.085.0 

155,872.0 317,362.0 48,785.0 11. 140.0 5J67.0 

206.993.0 411 ,820.0 57,267.0 13,47 1.0 6,405.0 

252,586.0 490,624.0 64.577.0 14,6 14.0 6.584.0 

3 15,090.0 597,065.0 70.583.0 14.2 17.0 6.72 1.0 

379.238.0 709,264.0 82.668.0 14.280.0 8.:150.0 

457,016.0 827,394.0 56,914.0 13.424.0 8.070.0 

380.568.0 695, l02.0 83. 11 0.0 13,775.0 7.:'96.0 

374.699.0 694,406.0 75.640.0 13.20 1.0 8,627.0 

376,040.0 696,398.0 8 1,366.0 13.859.0 9.985.0 

369.864.0 688,002.0 83,068.0 13.132.0 4.457.0 

373. 130.0 701,434.0 82,805.0 13.246.0 3.949.0 

399,803.0 738,351.0 86.615.0 15.272.0 6,459.0 

377,649.0 736,471.0 87,353.0 15,292.0 7,568.0 

402,461.0 745,516.0 87,003.0 13 ,858.0 6,409.0 

400,379.0 745,078.0 87,824.0 14, 194.0 7.504.0 

422,91 3.0 759,013.0 87,649.0 13.812.0 7,085.0 

435.378.0 779,013.0 62.388.0 12,9 19.0 7.8-13.0 

457,0 16.0 827,394.0 56.9 14.0 13.424.0 8,070.0 

01her 
Lia­

bili1ies 

163.442.6 

198,246.2 

233,6 14.4 

292.230.0 

371.537.0 

443.037.0 

533.791.0 

680.758.0 

788,999.0 

948.334.0 

799,108.0 

8 12,058.0 

825,296.0 

833.722.0 

846.976.0 

820.227.0 

803.285.0 

824.5 17.0 

848.948.0 

859.2-1 1.0 

R9'.U90.0 

948.334.0 

ST/\ TUTORY RESERVES" 

Total On 
Lia- De mand 

bilities Liabili1ics 

414,005.6 4.722.4 

481,456.7 5.487.0 

534,20J.4 5.944.3 

633,947.0 7. 116.8 

778,287.0 8.6 11 .2 

963,227.0 10.56 1.6 

1,146,201.0 12.23 1. 1 

1,413,114.0 14.4:14.8 

1,654,094.0 16,9 18.8 

1,910,39 J.O 18.922.4 

1,649,024.0 16.096.5 

1,654,640.0 16.4 16.7 

1,677,749.0 16.5 17.2 

I ,673,5 18.0 16.129.8 

1,699,599.0 16.6 12.7 

1,718,513.0 17.250.3 

1,703,534.0 l ll.:\ 19.5 

1,731,311.0 17.473.2 

1,758,945.0 17.610.2 

1,782,789.0 17,159.3 

1,810,257.0 17.:'i73.9 

1,910,391.0 18,922.4 

On 
Time 

Liabi lilies 

5,370.6 

:'i,759.2 

5,821.6 

6.353.7 

7,793.6 

10.349.7 

12.629.3 

I 5.754.5 

18,96 1.9 

22.850.8 

19.028.4 

18.735.0 

18.802.0 

18.493.2 

18,656.5 

19.990.2 

18,882.5 

20. 123.I 

20,0 19.0 

2 1.145.7 

2 1,768.9 

22.850.8 

Total 
(b) 

I0,093.0 

11,246.2 

11,765.9 

13,470.5 

16,404.8 

20,91 1.3 

24,860.4 

30.189.3 

35,880.7 

4 1,773.2 

35, 124.9 

35, 151.7 

35.3 19.2 

34,623.0 

35,269.2 

37.240.5 

37,202.0 

37,596.3 

37.629.2 

38,304.9 

39,34'2.8 

4 1,773.2 

(M illion Rupees) 

Lnsl Thursday/ 
I .asl working clay 

June. 1987 

1988 

1989 

1990 

199 1 

1992 

1993 

1994 

1995 

1996 

Jul. 1995 

Aug. 

Sep. 

Ocl. 

Nov. 

Dec. 

Jan. 1996 

Feb. 

Mar. 

Apr. 

May 

Jun . 

------------------- --------------------------- ------------------------------ -------------- ----------- ----------- ----- ------------- ---------------------
* The Swlutory Reserves require rnenls conlinuccl as 5% for Demand and Time Linbili1ics. 

(Contd.) 
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5.5 SCHEDULED BANKS' POSITION 

ASS 
-------------------------------------------------------------------------------------------------------------------------- -----------------------------

BALANCES FOREIGN CURRENCY A D VANCES 
------------------- -- ------- ------------------- ------------------------------

With Money at 
State Call and (c+d+ Balances 

Last T hursday/ Cash in Bank o f Sho1t e+f) with 
Last working day Pakistan Pakistan Ot he rs Notice in as% Held in Banks To To 

(c) ( cl) (e) Pakistan(!) or (a) Pakistan Abroad Total Banks Others(i) Total 
------------------------------------------------ -- ------------------------------------------------------------------------- -- ---- ----------------------

June 1987 4.623.2 22.077.2 2.066.3 3.563.8 16.15 88.6 4.765.2 4.853.8 4,335.8 138.500.9 142.836.6 

1988 5.134.8 16,:17 1. 1 2.813.2 6.436.4 13.94 87.7 5.433.7 5.521.5 4,879.6 147.685.5 152.565.1 

1989 4.983.7 18,956.8 2.894.8 7.499. 1 14.93 84.3 6.165.7 6.249.9 6.523.6 159,081.2 165.604.8 

1990 5,35 1.0 21. 146.0 2.215.0 11 2,'.> 19.0 15.82 98.0 7.901.0 7.999.0 7.410.0 183,324.0 190.734.0 

199 1 7,339.0 25,0 10.0 3,984.0 5,938.0 13. 10 395.0 10,873.0 11 ,268.0 9.090.0 197,296.0 206.386.0 

1992 8.962.0 48,827.0 5.325.0 6,719.0 16.96 909.0 10.844.0 11,753.0 13.3 14.0 227,000.0 240.314.0 

1993 I 1.301.0 48.~45.0 8.920.8 7,002.0 15.48 2. 194.0 6. 190.0 8.384.0 7,830.0 308,992.0 3 16,822.0 

1994 13.959.0 63.746.0 14.8 14.0 7.062.0 16.68 4.261.0 7.899.0 12,160.0 8.6 10.0 347,868.0 356,478.0 

1995 22.841.0 83.L30.0 11.0 12.0 8.814.0 17.78 3,017.0 8.163.0 11,180.0 13.482.0 413.8 11.0 427.293.0 

1996 19.328.0 63,502.0 14.5 16.0 8.989.0 12.85 3,667.0 16.545.0 20,2 12.0 5.449.0 474,731.0 480. 180.0 

1995 Jul. 13,302.0 79,696.0 9.742.0 7,752.0 15.86 3,092.0 9.324.0 12.416.0 11.049.0 410.761.0 421 ,810.0 

Aug. 13.739.0 70.430.0 6.934.0 9.317.0 14.46 3. 115.0 9.8 10.0 12.925.0 11.197.0 408,102.0 419.299.0 

Sep. 15.250.0 75,636.0 6.367.0 10.626.0 15.49 3,205.0 9.6 19.0 12,824.0 13,647.0 409. 148.0 422.795.0 

Oct. 13.096.0 80.048.0 5,651.0 4,974.0 15.08 3.0 10.0 11.8 18.0 14,828.0 4.903.0 4 12.290.0 4 17. 193.0 

Nov. 14,034.0 79,802.0 6,872.0 4.924.0 15.06 1,75-LO 14.210.0 15,964.0 5.5 12.0 435,247.0 440,759.0 

Dec. 14.59 1.0 92,866.0 9,733.0 7.03 1.0 16.82 3,497.0 8.944.0 12,44 1.0 6 .080.0 452,0 18.0 458.098.0 

1996 Jan. 14.612.0 84.5 11.0 8.305.0 7.968.0 15.67 3.527.0 10.339.0 13,866.0 6,27 1.0 459,799.0 466,070.0 

Feb. 15,050.0 90.886.0 8, 146.0 7.285.0 16.28 3,934.0 13,831.0 17,765.0 5, 156.0 462,499.0 467,655.0 

Mar. 14,019.0 83.144.0 7.6 14.0 8.009.0 15.14 3,535.0 16,021.0 19,556.0 5,220.0 456,720.0 461.940.0 

Apr. 12. 132.0 9 1,2 18.0 7.534.0 7.535.0 15.60 3.866.0 14,888.0 18,754.0 5, 195.0 458,892.0 464,087.0 

May 16.585.0 62,789.0 8,468.0 8, 193.0 12.33 3.473.0 16,267.0 19,740.0 5,445.0 460,997.0 464,442.0 

Jun. 19,328.0 63.502.0 14,5 16.0 8.989.0 12.85 3.667.0 16.545.0 20,2 12.0 5,449.0 474,731.0 480. 180.0 

-------------------------------- -- ---- -- -- -------------------- --- - ----- ------------------------- -------------------- -- -------------------------------. ,,, 
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BASED ON WEEKLY RETURNS (Cr111cltl.J 

ETS 
(Mill ion Rupces) 

----------------------..... -- ------------------- ------------------------------- ----------------------------------------- ---------------------------------
BANK CREDIT I VESH\IE TS IN 

SECURITI ES AND SHARES 

Provi n-Bills 
Purchased 

and Dis 
countcd(i i) 

Total Federal cial 
i+ii (g) as Go\I . Govts. Treasury Total 

(h) (g) % o f(a) Securities Sccurit ics Bi lls Others 

14.556.4 153.057.3 78.64 15,448.7 4.014.4 27.710 2 24.979.7 72. 153.0 

16,482.0 164. 1675 74.4 1 19.854.3 3.913.6 44.650.8 30.300.2 98.718.9 

20.3 15.6 179.396.9 78.0:I 23.678.5 3.993.8 39.871.J 32.168 .7 99.712.J 

26.2-12.0 209.566.0 80.8 1 25,546.0 3.987 .0 26.)62.0 39.756.0 95,851.0 

41 .020.0 238.3 16.0 73.84 53.279.0 3.995.0 30.63:\.Cl 37.548.0 125.455.0 

46.63 1.0 273.63 1.0 66.44 85,678.0 3.892.0 38.768.0 42.359.0 170.697.0 

44. 149.0 353. 141 .0 7 1.98 12 1, 11 9.0 3.727.0 35.660.0 24.046.0 184.632.0 

52.483.0 400.351.0 67.05 112522.0 3.345.0 83.-1-l.1.0 28.597.0 227.907.0 

59.649.0 473.460.0 66.75 126,848.0 '.l.340.0 85. 132.0 3 1.665.0 246 ,985.0 

62,511.0 537.242.0 64.93 100.802.0 

58.398.0 469.1 59.0 67.49 127 ,6 18.0 

56.72 1.0 464.823.0 66 .94 116.043.0 

57.666.0 466.8 14.0 67.03 11 5.317.0 

56.628.0 468.9 19.0 68. 16 11 5.810.0 

3.:ns.o n 1.110.o 38.967.o 280.2 11.0 

3.341.0 97 .21.1.0 32,020.0 260. 192.0 

3.34 1.0 I 07.899.0 3 1.9 11.0 259. 194.0 

3.341.0 I I 0.62.Ul J 1.8 16 .0 26 1.098.0 

3.3-10.0 I 02.1 28.0 32.209.0 253.487 .0 

58.795.0 494.042.0 70.43 116.548.0 3.340.0 86.279.0 32,554.0 238.721.0 

61 .775.0 5 13.793.0 69.59 117.636.0 '.1.340.0 97.6 17.0 32,455.0 25 1,048.0 

6 1.831.0 52 1.632.0 70.83 I 18.205.0 

62.149.0 524 .648.0 70 .37 11 2 .78-1.0 

62.352.0 5 19.072.0 69.67 103,585.0 

63.408.0 522.300.0 68.8 1 I 13. 170.0 

6 1,668.0 522.665.0 67.09 108.027.0 

62.5 11.0 537.242.0 64.93 100.802.0 

3.339.0 97.073.0 33,077.0 251.69-1.0 

3.339.0 9 1.6.JS.O D.587.0 24 1,358.0 

3.339.0 I 08.540.0 :H.54 1.0 249.005.0 

3.:'39.0 112.295.0 33.720.1 262.524.0 

3,'.139.0 126,45 1.0 35.001.0 272.8 18.0 

3.338.0 137. 110.0 38.967.0 280.217.0 

t h) a.~ 
'fl- of 

(a) 
Other 
Assets 

36.05 147.275. 1 

Excess 
Total Reserves 

Assets (d-b) 

414,005.6 11.984.2 

44.74 177,4 13.8 481 ,456.7 5. 124.9 

43.37 207.984.4 534,20 1.4 7. 190.9 

36.96 272.090.0 633,947.7 7.675.5 

38.87 35 1.887.0 778,287.0 8.605.2 

4 1.45 424.999.0 963,227.0 27,9 15.7 

37.63 5 16.2-16.0 1.140.201.0 23.884.6 

38. 17 664,499.0 1,413, 11 .J.O 33.556.7 

34.82 782.890 .0 1,654,094.0 47.549.3 

D.87 960.936.0 l ,9!0,39 1.0 2 1.728.8 

37.43 785.716.0 1.649,024.0 44.57 1. 1 

37 .33 806.08 1.0 1,654,640.0 35.278.3 

37.49 8 15.487.0 1,677,749.0 40.316.8 

36.84 827 ,6 13.0 l ,673,518.0 45.425. 1 

3-1.03 839.728.0 1,699.5'J9.0 -14.532.8 

34.00 8 10.9'.10 .0 1,718,5 13.0 55.625.5 

34. 18 794.675.0 1,703.534.0 47.309. 1 

32.:'7 82 1,0 17.0 1,731 ,3 11.0 53.289.8 

33.42 853.306.0 1,758,945.0 45.5 14.9 

34.59 855.597.0 1,782,789.0 52.9 13. 1 

35.02 893.554.0 1,810.257.0 23,446.2 

:n., 1 960,936.o t ,910.391.0 2 1.12s .s 
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5.6 SCHEDULED BANKS' 

E n d J u n . 

I TEM 1987 1988 1989 1990 1991 

---------- -------------------------------------------------------------------------------------------------------------------------------------------·· 
LIAllILITIES 

Capita l 8,815.5 9,901.9 10,659.l 11,365.8 11,933.3 

Reserves 7,4~1.1 8,372.5 9,923.S 11,163.3 12,169.3 

Demand Deposits: 92,289.8 105,013.2 117,201.1 132,794.4 158,823.S 
(a) Scheduled Banks 2.921.2 3.642.1 3,893.7 5,46 1.1 7,491.8 
(b) 0 1hers 89.368.7 10 1,371. 1 11 3.307.4 127,333.3 151.331.8 

Time Deposits: 106,252.7 113,188.9 128,286.2 152,350.0 192,845.3 
(a) Scheduled Banks 497.4 1.046.4 1,088.3 429.1 290.3 
(b ) Others 105.755.2 112. 142.6 127.197.9 15 1.920.9 192.554.5 

Borrowings from: 31 ,782.2 38,168.4 41,884.6 55,693.9 69,756.7 
(a) State Ba nk of Pakistan 28,269.4 33,340.1 36.547.7 40,284.0 48,782.7 
(b) Banks Abroad 288.7 622.0 642.0 9,498. 1 11,140.6 
(c) Other Scheduled Banks 3.224. 1 4,206.3 4,694.9 5,9 11.9 9,833.4 

Head Office and Inter-Bank Adjustment I 1,710.7 12,966.5 12,061.3 20,285.8 26,430.8 

Contingent Liabilities as per contra 123,157.4 151,148.2 188,627.2 247,627.9 299,501.3 

Other Liabilities 60,111.6 64,696.5 78,145.5 90,023.0 102,725. 1 

TOT AL LIABILITIES I ASSETS 441 ,571.0 503.456.2 586,788.3 721,304.2 874,185.3 

ASSITTS 

Cash: 30,889.4 28,600.0 31,687.8 35,044.6 42,332.2 
(a) Notes, Coins and Si lve r 4.532. I 5. 175.6 5,840.4 5,564.2 9,734.4 
(b) Balances wit h State Bank of Pakistan 22.077.5 16,505.2 18,956.8 2 1,147.4 25.012.5 
(c) Balances with Other Scheduled Banks 4.279.8 6,9 19.2 6.890.5 8,332.9 7.585.3 

Balances held Abroad 4,769.8 5,434.8 6,165.7 7,903.2 10,875.5 

Bills Purcli:iscd and Discounted 13,464.6 14,765.4 18,667.3 24,986.7 35,449.1 

Advances to: 149,946.l 164,338.4 181,725.l 225,450.2 240,647.6 
(a) Scheduled Banks 788.2 1,287.4 3,254.0 8,460.3 5,3 19.5 
(b) Others 149.157.9 163.051 .0 178.47 I.I 2 16,989.9 235,328. I 

Investment in Securities and Shares: 66,831.3 89,644.0 90,522.7 78,620.7 110,632.5 
(a) Federal Government Securities 15.228.I 19.062.5 23, 11 3.9 23,082.6 5 1,294.5 
(b) Treasury Bills 27.582.1 -14.646.3 40.099.3 27,223.0 3 1,206.2 
(c) Provincial Governments Securities 4.047.8 4.064.9 4,018.5 27,223.0 3,916.4 
(d) Foreign Securities 2.6 2.6 2.6 2.6 2.6 
(e) Others 19,970.8 2 1,867.7 23,288.4 24,33 1.5 24,2 12.8 

Bank Premises 817.3 983.8 986.0 1,309.0 1,435.6 

Head Office a nd Inter-Bank Adjustment 11,785.6 1,842.4 11,279.9 14,891.2 29,716.3 

Contingent Assets as per contra 123,157.4 151,148.2 188,627.2 247,627.9 299,501.3 

Other Assets 39,909.5 46,699.0 57,126.6 85,470.7 103,595.3 
-------------------------------------------- ----------------------------------------------------------------------------------------------------------- ''-
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LIABILITIES AND ASSETS 

(!'-lillion Rupees) 

E n d J u n . End Dec. 
--------------------------- -- --------------------------------

1992 1993 1994 1995 1995 ITEM 

----------- ----------------- --------------- ------------------------ ------------------------ ------------------- ---------- -------------------- -----------
LIABTLITTES 

16.174.6 20,601.4 23,170.7 29,115.5 30,958.9 C.1pital 

13,820.0 15,724.7 18,965.3 21,509.J 21,246.5 Reserves 

198,155.2 233,809.4 272,5 12.3 321,172.3 344,163.5 Demand Deposits: 
8.149.0 9.664.6 10,032.9 6,677.2 3.83 1.2 (a ) Scheduled Banks 

190.006.2 22-U44.8 262.479.4 3 14.495. I 340.332.3 (b) Others 

227,336.2 267,842.9 336,260.8 401,210.8 426,408.6 T ime Depos its: 
640.3 1.1 89.8 5.6 18.3 3.052.0 I .44-1.7 (a} Scheduled Bank~ 

t 226.695.9 266.653. 1 130.642.5 398,1 58.9 424.963.9 (b) Others 

76,23 1.7 77.705.6 101,415.7 109,492.7 104,426.5 Borrowings from: 
57.267.0 65.200.6 70.544.S 82,697.6 90.692.9 (a) State Bank of Paki~1an 
I I .689. I 3.274. 1 14.2 17.3 3,502.4 4,653.4 (b) Banks Abroad 
7,275.6 9.230.9 16.653.9 23.292.7 9.080.2 (c} Other Schedu led Banks 

27,148.0 35,020.3 43,263.4 38,498.8 45,679.1 Head Office and Inter-Bank Adjustment 

331,395.0 426,888.2 526.1 92.6 586,676.0 619,932.8 Contini:ent Liabilities as per contra 

75,045.0 235,580 .. 2 282,66 1.7 342,678.0 293,856.5 Other Liabilities 

965,.105.7 1,313,172.7 1,604,44 2.5 I .850,572.4 I .886,672.S TOTAL LIABILITIFS I ASSETS 

ASSETS 

66,362.9 80,599.5 95,699.7 103,270.9 136,207.4 Cash: 
8.962.0 14,62 1.7 15.01-1.0 25.936.2 16.41 -1.2 (a) Notes. Coins and Si lver 

48.827.0 50.654.6 63.766. 1 6 1.86 1.5 106.759.7 (b) Balances wi1h Sime Bank of Pakisrnn 
8573.9 15.323.2 16.9 19.6 15.473.2 13.0'.\3.6 (c ) Balances with Oihcr Scheduled Banks 

10.844.0 7,701.8 7,900.4 8,785.4 14,350.l Balances held Abroad 

35.482.5 36,336.7 4 1,622.S 46,067.3 44,7 10.0 Bill5 Purchased and Dl~counted 

291,281.8 348,566.4 399,433.0 462,906.6 497,743.9 Advances to: 
10,930.7 4.524.7 3.874.9 9.057 .8 2.J3-1. I (a) Scheduled Banks 

280,35 1.1 344.041.6 395,558. I -153.848 .8 495.409.9 (b) Others 

146,478.1 184,641..1 231,087.2 246,122.5 268,794.3 Investment in Securities and Shares: 
79,339.4 112.805.9 11 2.663. I 116,813.7 133.063.7 (a) Fede ral Governmcnl Securities 
38.768.0 42.904.8 87,993.4 92,292. I 100.355.2 (h ) Treasury Bills 

3,827.3 3.678.9 3.233.7 3.257.2 3.2 18.3 (c) Provincial Govern me nts Securities 
2.6 2.6 2.6 2.6 1.9 (d) Foreign Securities 

24.540.8 25,248.9 27,194.4 33,756.9 32. 155.2 (c) Others 

1,751.9 3,908.2 2,633.8 4,661.7 5,041.5 13ank Premises 

19,928.5 54,659.5 75.104.7 83,686.2 80,878.3 Head Office and Inter-Bank Adjustment 

331,395.0 426,888.2 526,192.6 586,676.0 619,932.8 Contingent Asset~ as per contra 

61,781.0 169,871.4 224,768.7 308,396.0 2 I9,0 14.1 O ther Assets 
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5.7 CLASSIFICATION OF 

B y 

-------------------------------------------------------------------------------------------------------------------------------------------------------
All Banks Commercial Banks 

----------------------------------- ---------------------- -- --------------
End Jun. End Dec. End Jun. End Dec. 

--------------------- ----------- --------------- ----
BORROWER 

1994 1995 1995 1994 1995 1995 
---------------------------------------------·--------------------------------------------------------------------------------------------------------
A. FOREIGN CONSTITUENTS: 431.5 246.2 41.8 431.5 244.4 41.8 

I. Official 

II. Business 430.4 241.7 39.8 430.4 241.7 39.8 

m. Personal 1.1 4.5 2.0 I.I 2.7 2.0 

B. DOMESTIC CONSTITUENTS: 395,126.6 453,666.8 495,368.1 325,056.4 375,913.3 417,156.2 

I. Government: 38,505.8 44,336.9 43,239.6 38,505.8 44,336.9 43,239.6 

(a) Federal Government 26,044.6 30.552.8 32,588.3 26,044.6 30,552.8 32,588.3 

( i) Commodity Operations 26,044.6 30,508.9 32.288.3 26,044.6 30,508.9 32,288.3 

(ii) Others 43.9 300.0 43.9 300.0 

(b) Provincial Governments: 12,461.2 13,4 16.7 10.4 12.4 12.461.2 13.416.7 I 0.412.4 

(i) Commodity Operations 10,233.3 11 ,042.2 8,096. 1 10,233.3 11 ,042.2 8,096. l 

(ii) Others 2,227.9 2.374.5 2.3 16.3 2,227.9 2,374.5 2.3 16.3 

(c) Local Bodies 367.4 239.0 367.4 239.0 

JI. Public Sector Enterprises: 20,704.2 26,426.1 28,412.4 20,042.0 25,702.7 27,281.4 

(a) Agriculture. Forestry. Hunting and Fishing 75.4 127.8 60.8 75.4 127.8 60.8 
(b) Mining and Quarrying 1. 111.2 1,73 1.2 1,706.3 1,111.2 1,73 1.2 1,706.3 

(c) Manufacturing 7,3 15.2 10,5 19. 1 11 , 104.0 6 ,653. 1 9,797.2 9,974.5 

(d) Construction 150.5 125.8 2 13.8 150.5 125.8 2 13.8 

(e) Electricity, Ga.~ and Sanitary Services 4,260.3 4.509.2 5,541 .5 4,260.3 4,509.2 5,54 1.5 

( f} Commerce: 2.235.0 2.800.6 3,383.8 2,235.0 2,799. 1 3,382.3 
(i) Wholesale and Retail Trade 29 1.9 368.0 1,170.4 29 1.9 366.5 1,168.9 

(ii) Exports/Import.~ 1,695.4 1.905.4 1,920.9 1.659.4 1,905.4 1,920.9 
(iii) Co-operative Banks (Exel. P.P.C.B.) 5.5 5.5 
(iv) Insurance 15.2 15.2 

(v) Non-Bank Financial Institutions 268.5 527.2 287.0 268.5 527.2 287.0 
(g) Transport, Storage and Communication 1,933.7 2,72 1.5 3,359.2 1,933.7 2.72 1.5 3,359.2 
(h) Services 1,278.9 1,425.2 1,289.3 1,278.9 1,425.2 1,289.3 
(i) Other Public Sector Enterprises 2.344.0 2.465.8 1,753.7 2,344.0 2.465.8 1,753.7 

m. Private Sector (Business) : 290,757.9 332,019.0 364,359.0 226,789.3 261,261.8 297,629.8 
(a ) Agriculture, Forestry, Hunting and Fishing 53.526.7 59.139. I 59,078.3 18,406.4 9.696.S 15,295. l 
(b) Mining and Quarrying 2.9 12. 1 2.797.9 2.837.8 2,276.2 2.106.5 2,075.3 
( c) Manufacturing: 123,07 1.3 149,8 12. 1 172.020.3 102,728. 1 132,979.3 153,935.7 

(i) Food Industries 14.77 1.S 14.792.3 16,565.0 9,408.9 12,345.2 13,697.5 
(i i) Beverage Indust ries 2,942.4 2,872.1 4.362.9 2 ,78 1.4 2.804.2 4,293.0 

--------------------------------------------------------------------------------------.. -------------------------------------------------------- ------- ,;_ 
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SCHEDULED BANKS' ADVANCES 

Borrower 
(Million Rupees) 

-- - -------------------------------- - -------------------- ------------------------------------------ ------- - ------ ---------------------------------------
All Banks Commercial Banks 

--------------------------------- ---------------------- -----------
End Jun. End Dec. End Jun. End Dec. 

-------------------- ----------- ---------- ----------
BORROWER 

1994 1995 1995 1994 1995 1995 
-------------------------------------------------------------------------- ---------- --------------------------------- ------------------ ----------------

(ii i) Tobacco 1.022.3 1,427.1 9 13.6 1,017.2 1,422.3 909. 1 
(iv) Textiles 52.804.4 65,420.8 74,374.1 46,779.5 60,379.0 69,627.0 
(v) Footwear. Other Wearing Appare l and 

made-up Textile Goods 5,392.9 7,13 1.1 7,266.6 5.27 1. 1 7,006.I 7, 11 7.9 
(vi) Wood and Cork except Furniture 320. 1 301.4 458.3 281.8 266.9 409.0 
(vii) Furni1 urc and Fixtures 369.4 380.6 35 1.2 3 19.1 204.9 274.3 
(vii i) Paper and Paper Products 2, 11 8.2 2.211.7 2,662.9 l ,462.8 1,534.9 2.030.2 
(ix) Printing, Publishing and Allied lndust1ies 2,350.5 2,343.7 2,664.4 2, 145.7 2,076.8 2,420.5 
(x) Leather a nd Leathe r Products 

except Footwear 2.799.5 4,007.7 3,9 14.8 2.548.8 3,714.9 3,617.7 
(xi) Rubber Products 1. 108.4 1.405.7 930.0 991.4 1,213.8 784.3 
(xii) Chemicals and Chemical Products 7,707.3 7,696.8 8.974.2 6,68 1..1 6,390.9 7,567.2 
(xii i) Products of Petroleum and Coal 890.6 1.052.6 1.214.3 798.9 943.4 1,105.5 
(xiv) Non-metallic Mi neral Products excpet 

Product of Petroleum and Coal 1.900.9 2,885.9 3,792.3 1.256.2 2,196.2 3,099.4 
(xv) Basic Metal Industries 2.950.8 3,74 1.0 4,006.0 2,557.7 3,336. 1 3,537. 1 
(xvi) Metal Products except Machinery and 

Transport Equipments 1.873.5 2,488.6 2,306.3 l .453.6 2.092.3 1,888.3 
(xvii) Machinery except Electrical Machinery 6 15.6 750.5 1,048.4 501.4 611.6 906.8 
(xviii) Electrical Machinery, Apparatus. 

Appliances and Supplies 3.286.6 4,923.8 5,32 1.7 2,744.9 4,453.7 4,820.5 
(xix) Transport Equipments 1.668.5 1.915.6 1,787.5 1.572.5 1.800.8 1,66 1.2 
(xx) Miscellaneous Industries 16.178.0 22,063.0 29, 105.6 12, 153.7 18, 185.3 24, 169.2 

iii. (d) Construction 7.637.2 7,976.3 5,988.0 5.799.8 7.256.0 5,941.5 
(e) Electricity, Gas, Water and San itary Services 2.864.4 4,346.1 4,457.9 2,585.7 4.020.8 3,7 12.6 
(f) Commerce: 58,8 13.8 61,5 17.2 67,6 11.7 54,390.4 59.639.5 65,275.5 

(i) Wholesale and Retail Trncle 24.779.0 27,043.S 3 1,083.7 2 1.606.6 26,739.8 30.867.7 
(ii) Exports/Im pons 27. 168.7 28,071.2 29,951.0 26,992.8 28.071.2 29,95 1.0 
(iii) Non-Scheduled Banks and Other 

Financial Institutions 4.005.7 3,306.3 3,406.8 3 ,980.5 3,306.3 3,406.8 
(iv) Co-operati ve Societies 1.353.5 1,609.1 1,7 18.3 305. 1 353.8 348.8 
(v) Insurance 389.8 413.6 301.3 389.8 235.2 138.1 
(vi) Real Estate Dealers [Exel. itcm(d)] 1.117 .1 1,073.4 1,150.6 1, 11 5.6 933.1 563.1 

(g) Transport, Storage and Communication 12.658.5 13.99 1.6 13,996.6 12,5 16.4 13,857.7 13,866.3 
(h) Services 2,569.6 3, I l 1.4 4, 107.2 2,083.9 2,572. I 3,579.5 
(i) O ther Private Business 26.704.2 29,327.4 34.26 1.3 26,002.4 29,133.4 33,948.3 

IV. Trust Funds and Non-Profit Organisations 215.6 446.1 693.7 215.6 446.J 693.7 

v. Personal 43,287.6 49,323.2 57,406.9 38,159.0 43,123.1 47,293.4 
VI. Other activities not adequately described 1,655.S 1,115.S 1,256.4 1,344.7 1,042.7 l ,018.4 

--------------------------------------------------------------------------------------------------------------------------------------- ----------------
TOTAL 395,558.1 453,913.0 495,409.9 325,488.0 376,157.6 417,198.0 
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5.8 CLASSIFICATION OF 

By Securities 

---------------------------------------------------------------------------------------------------------------------- ------------------------------------ .ii&:.. 
All Banks Commercial Banks 

--------------------- ------------- --------------------- --------------
End Jun . End Dec. End Jun. E nd Dec. 

------------------- --------------------- -----------
SEC U RITY 1994 1995 1995 1994 1995 1995 

------------------------------------------------------ ----------------------------------------------------------------------------------------------------
1. GOLD, BULLION, GOLD & SILVER 

ORNAMENTS AND PRECIOUS METALS 864.3 930.7 881.4 864.3 930.7 881.4 
IJ. SECURITIES, S HARES AND OTHER 

F INANCIAL INSTRUMENTS: 9,583.3 13,837.0 12,067.0 9,583.3 13,837.0 12,067.0 
A. Q uoted on the Stock Exchange: 6,814.8 10,7 10.0 7,707.J 6,814.8 10,710.0 7,707.1 

I. To Stock Brokers and Dealers: 1.966.7 3,63 1.4 2.082.5 1.966.7 3,63 1.4 2,082.5 
( a ) Govt. and Other Trustee Securities 432.1 541 .9 655.3 432. 1 54 1.9 655.3 
(b) Shares and Debentures 745.6 2,427.4 1.346.3 745.6 2,427.4 1,346.3 
(c) Partic ipation Tem1 Certificates 0.9 0. 1 0. 1 0.9 0. 1 0. 1 
(d) Others 788 .0 662.0 80.8 788.0 662.0 80.8 

2. To Others: 4,848.2 7,078.7 5,624 .6 4,848.2 7,078.7 5,624.6 
(a ) Govt. and Other Trustee Securities 1,064.0 1,283.5 999.9 1,064.0 1,283.5 999.9 
(b) Shares and Debentures 2.5 19.2 4 ,639.4 3.673.9 2,5 19.2 4,639.4 3.673.9 
(c) Participation Te rm Certificates 
(d) Others 1,265.0 I, 155.7 950.8 1,265.0 1, 155.7 950.8 

B. Unquoted on the Stock Exch ange: 2,768.5 3,127.0 4,359.9 2,768.5 3,127.0 4,359.9 
I. To Stock Brokers and Dealers: 232.6 4 15.2 67 1.0 232.6 4 15.2 67 1.0 

(a) Govt. and Other Trustee Securities 124 .7 248.4 564.3 124.7 248.4 564.3 
(b) Shares and Debentures 99.0 62.9 65.8 99.0 62.9 65.8 
(c) P:u1icipation Te rm Certificates 1.3 1.3 
(d) Others ·8.9 103.9 39.7 8.9 103.9 39.7 

2. To Othe rs: 2,535.9 2,7 11.8 3,688.9 2,535.9 2,71 1.8 3,688.9 
(a ) Govt. and Oth!r Trustee Securities 1.577. 1 2.174.8 2 .825.7 1.577.1 2.174.8 2,825.7 
(b) Shares and Debentures 80.6 125.9 420.3 80.6 125 .9 420.3 
( c) Partic ipation Term Certificates 1.8 1.6 1.8 1.6 
(d) Others 876.4 ~09.'1 442.9 876.4 40CJ4 442 .9 

m. MER CHANDISE: 143,896.2 165,293.9 177,092.9 143,876.4 165,164.7 P7,089.8 
A. Food Ite ms: 44,956.3 48,462.1 50,943.l 44,956.3 48,337.3 50,943.1 

I. Wheat 19.841.3 2 1,464.9 20, 179.7 19,841.3 21,340.2 20,179.7 
2 . R ice and Paddy 15.377.9 15,955.2 16,870.0 15,377.9 15,955.2 16,870.0 • 3. Other Grain and Pul;es: 526.8 722.0 927.3 526.8 722.0 927.3 

(a) Indigenous 4 13.9 340.9 864.8 4 13.9 340.9 864.8 
(b) Imported 112.9 38 1.0 62.5 112.9 38 1.0 62 .5 

4 . Edible Oils: 3,366.3 4,4 14.9 6.289.0 3.366.3 4,41 4 .9 6.289 .0 
(a) Indigenous 1.780.4 2.257.7 4. 176.3 1.780.4 2,257.7 4,176.3 
(b) Imported 1,585.9 2.1 57.2 2, 112.6 1.585.9 2, 157.2 2,1 12.6 

5. Sugar: 2.539.4 3,008.0 3.1 6 1.3 2.539.4 3.008.0 3. 161.3 
( a) Indigenous 1,645.2 1,744.0 2,464.6 1.645.2 1,744.0 2,464.6 
(b ) Imported 894.2 1.264.0 696.7 894.2 1,264.0 696.7 

6. Kariana and Spices 325.7 566.5 855.4 325.7 566.5 855.4 
7. Fish and Fish Prepamtion 905.6 492.2 1.048.7 905.6 492.2 1.048.7 
8. Other Food Items: 2,073.2 1.838.4 1,61 1.8 2,073.2 1,838.4 1.6 11.8 

(a) Indigenous 1.899.3 1.405.0 1.284.2 1,899.3 1,405.0 J ,284.2 
(b) Imported 174.0 433.3 327.6 174.0 433.3 327.6 

B. Raw Materials: 24,996.6 32,826.4 37,272.0 24,981.0 32,822.0 37,269.0 
I. Cotton Raw: 8,507.8 13.070.5 17,743.6 8,507.8 13,070.5 17.743.6 

(a ) Indigenous 6.044 .9 10, 185.4 13.936.9 6.044.9 10, 185.4 13,936.9 
(b) Imported 2.462.8 2,885. 1 3,806.7 2,462.8 2,885. 1 3,806.7 

2. Synthetic F ibres: 960.8 1.01 6.1 1,657.6 960.8 1,01 6. 1 1,657.6 
(a ) Indigenous 35 15 198.4 989.2 35 1.5 198.4 989.2 
(b) Imported 609.3 8 17.7 668.4 609.3 8 17.7 668.4 

3. Fertilizers: 2,024 .3 1,44 1.3 1,457.0 2,024.3 1,441.3 1,457.0 
(a) Indigenous 7 l5.4 1.424.8 1,435.8 7 15.4 1,424.8 J .435.8 
(b) Imported 1,308.9 16.5 2 1.2 1,308.9 16.5 2 1.2 

4. Pe troleum Crude: 1.275.9 1.677.3 1.045.4 1,275.9 1,677.3 1 .0~5.4 
(a ) Indigenous 320.5 55 1.9 173.5 320.5 55 1.9 173.5 ~-
(b) Impo rted 955.4 1. 125.3 871.9 955.4 1.125.3 87 1.9 

-------------------------------------------------------------------------------------------------------- - ------------------------ - - - ----------------------
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SCHEDULED BANKS' ADVANCES 

Pled ged 
(Million Rupees) 

------------------------------- -------------- ----------------- ------------------------------------------------------------------------- ------ -------------
All fl anks Commercial Banks 

---------------------------------- ------- -- --- ... -- -----------------------
End Jun. End Dec. End Jun. End Dec. 

--- ----------------- ----------- ----------- ----------
SECUR I TY 199-l 1995 1995 199-l 1995 1995 

------- ------------- ------------------------------------------------------------------------------------------ ---- ----- ---------------- -------------------
5. Iron and Steel: 2.669.-l 3.734. 1 4.466.9 2.669.4 3.734. 1 4,-166.9 

(a) Indigenous 894.5 1.-109.8 1.946.-l 894.5 1.409.8 1.946.4 
(h) Imported 1.77-l.8 2.32-l.3 2.520.5 1.774.8 2.324.3 2.520.5 

6. Wool and Goat Hair 539.7 622.0 878.3 539.7 622.0 878.3 
7. Hides and Skins 2 .446.1 2.-119.7 2, 156.5 2.446.I 2,419.7 2.156.5 
8. Oi l Seeds 41-l.9 2 16.2 7 12.2 414.9 216.2 7 12.2 
9. Pt:sticides and lnsecticid.:s: 156.9 133.7 22-l.6 156.9 133 .7 224.6 

(a) Indigenous 51.9 -16.2 42.9 51.9 46.2 42.9 
(h) Imported 105.1 87.5 18 1.7 105.1 87.5 181.7 

10. Other Raw Materials: 6,000.8 8.-195.5 6.930.0 5.985.2 8,491. 1 6,927.0 
( a) Indigenous 2.393.4 3.027.9 2.113.9 2,393.4 3,027.9 2. 11 3.9 

} 
(b) Imported 3.607.4 5.467.7 -l,816.2 3.59 1.9 5,463.3 4.8 13. 1 

c. Finis hed/Manufactured Goods : 73,9-13.-l 84.005.5 88,877.7 73,939.J 84,005.5 88,877.7 
I. Collon Textiles: 9.58-l.9 14.1 22. 1 13.0 18.7 9.584.9 14,122. 1 13.0 18.7 

(a) Indigenous 8.0 11.6 12.6 18.7 11 .032.9 8.011.6 12.618.7 11.o:n.9 
(b) Imported 1.573.-l 1.503.5 1.985.8 1.573.4 1.503.5 1.985.8 

2. Conon Yam: 4.293 8 4.6 10.5 6.683.3 -l.293.8 4,6 10.5 6.683.3 
(a) Indigenous 3.000.2 3.1 93.7 -l.736.6 3.000.2 3.1 93 .7 4.736.6 
(b) Imported 1.293.5 1.4 16.8 1.9-16.7 1,293.5 1.4 16.8 1.946.7 

3. Other Textiles: 5.027.7 7.306.5 8.6 l:l.7 5.027.7 7,306.5 8.6 13.7 
(a) Indigenous 4.858.2 7.008.9 7.-11 1 4 4.858.2 7,008.9 7.4 11.4 
(b) Imported 169.5 297.7 1.202.4 169.5 297.7 1.202.4 

4. Mac hine ry: 15.556.6 15.263.6 14.094.R 15,552.4 15,263.6 14.094.8 
(a) Indigenous 6.930.0 8.697.8 7.-115.3 6,930.0 8,697.8 7,4 15.J 
(b) Imported 8.626.6 6.565.8 6.679.5 8.622.4 6,565.8 6,679.5 

5. Handloom Products 8 13.1 129.4 74 .0 813.1 129.4 74.0 
6. Carpets and Rugs 2.603.8 1.816. 1 1.579.4 2.603.8 1,8 16. 1 1.579.4 
7. Rc;1clymade Garments 2.782J 4.5-19.7 5.859.4 2.782.3 4,549.7 5.859.4 
8. Cement and Cement Products: 1.046.9 1.1 7 1.2 1.074 . 7 I .0-16.9 1.1 71.2 1,074.7 

.; ( a) Indigenous 537.7 1, 140.9 920.9 537.7 1. 140.9 920.9 
(b) lmpo11ed 509.1 30.3 153.9 509. 1 30.3 15'.l.9 

9. S ports Goods 515.1 1.016.6 5 12. I 515.1 1.0 16.6 5 12. I 
10. S urgical Instruments 290.0 343.6 459.7 290.0 343.6 459.7 
II . Chemicals and Dyes 6. 127.4 5.546.3 6.391 .1 6. 127.-l 5546.3 6.391.1 
12. Other linishcd good': 25.30 1.8 28. 129.7 30.516.7 25.301.8 28.129.7 305 16.7 

(a ) Indigenous 11 ,907.5 12.602.7 12.025.8 11,907.5 12,602.7 12.025.8 
(bl Imported 13.39-IJ 15.527.0 18.490.9 13,394.J 15,527.0 18.490.9 

IV. FIXED ASSETS INCL UDI G MACHI NERY 43,396.8 52,115. 1 59.297.3 29,676.0 36,875.9 48,7-17.6 

V. REAL ESTAT E: 77,7 165 99.038.2 108.832.S 42,844.6 54,215.7 55,679.-l 
(a) Land 45,870.2 55.280.2 63,8 15.7 15,096.6 14,663.3 IJ .93-1.2 
(bl Buildings: 31.8-16.3 43.758.0 45.0 16.8 27.748.1 39,552.4 41 .745.2 

I. Residential 2 1.499.5 29.-155.6 29. 11 0.6 20,076. 1 27,770.6 28.:US.2 
2. Non-Residentinl 10.3-16.7 14J02.4 15.906.1 7.672.0 11 ,78 1.8 13.-107.0 

VI FJXED DEPOSITS & INSURANCE POLICIES: 17,842.2 24,351.4 25.838.0 17,791.9 24,033.2 25,809.6 
(a) Bank Deposits 16.442.-l 22.9 19. 1 2-1.971.4 16.392.8 22.601.7 24.943.-l 
(b) Insurance Po licies 1,399.8 1.432.-l 866.7 1.399. I 1.43 1.5 866.2 

VII . OTHERS: 102,258.8 98346.8 JI 1,400.8 80,85!.4 8 1,100.4 96.923.2 
( a ) Other Secured Adv;inces 7 1.:10-l.8 66.841 .8 67.590.3 58.589.4 5-1,928.7 57.61 9.4 
(b) Advances Secured by Guarantcc(sl 2-1. 165.3 20.355.9 30.999.5 17.51-l.3 18.147.-l 28.971.6 
(cl Unsecured Advances 6.788.7 11.1-19.1 12.8 11.0 4.747.7 8.02-l.2 10.332.1 

TOTAL 395,558.1 453,913.0 495,409.9 325,488.0 376,157.6 4 17, 198.0 
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5.9 CLASSIFICATION OF SCHEDULED 

------------- -------------------------------------------------------------------------------- - ------------------- -------------------------------------
All Banks 

"' -------------- ------------------------------------------------------------------------------
En d J u n . End Dec. 

----------------- ---- ------------------ --------------------- -- --------------------------
SIZE OF ACCOUNT 1994 1995 1995 

-------------,.--------- ---- -- --------------------------- --------------- -------------
No. of No. of No. of 

Accounts Amount Accounts Amount Accounts Amount 
--------------------------------------------------------------------------------------------------------- ... _________________ ... ... __ ____________ _____ ... ......... ...... 

Less than' Rs. 1,000 39.991 16. I 48,232 27.3 28,3 17 33.2 
Rs. 1,000 to Rs. 1,500 15.963 20.0 14,587 17.6 12,726 16.1 
Rs. 1,500 to Rs. 2.000 17,495 30.S 15,409 26.7 12,68 1 2 1.8 
Rs. 2.000 to Rs. 3,000 3 1.846 76.3 19,749 48.2 18,588 47.3 
Rs. 3,000 to Rs. 4,000 49,276 170.9 19.183 67.1 22,047 75 .8 

Rs. 4.000 lO Rs. 5,000 54.950 242.2 28.415 127.4 16,848 75.0 
Rs. 5.000 to Rs. 6,000 34,8 14 19 1.3 33.465 183.0 20,700 113.0 
Rs. 6.000 to Rs. 7,000 43.613 284.9 36,4 18 236.4 19,494 125.4 
Rs. 7,000 to Rs. 8,000 4 1.48 1 3 11.0 44,786 334.8 29,061 2 19.4 
Rs. 8,000 to Rs. 9,000 42,6 11 361.9 38.055 324.0 37,629 322.0 

Rs. 9,000 to Rs. 10,000 45.597 432.5 39.537 374.9 28,2 19 270. 1 
Rs. 10,000 to Rs. 20.000 317. 189 4.599.9 320.452 4,824.6 354,470 5,26 1.2 
Rs. 20,000 to Rs. 25,000 94,032 2,103.4 108,671 2,440.8 126,295 2 ,820.4 
Rs. 25.000 to Rs. 30,000 76.890 2.101.7 118.956 3,263.6 120,57 1 3.3 17.6 
Rs. 30,000 to Rs. 40,000 119.532 4,053.0 133,840 4,592.0 133,757 4.63 1.6 

Rs. 40,000 to Rs. 50,000 56,939 2,55 1.5 92,052 4,074.3 93,850 4,238.9 
Rs. 50,000 to Rs. 60,000 65.546 3,542.3 69,404 3,762. 1 107.220 5,868.2 
Rs. 60,000 to Rs. 70,000 77.048 5,U:l2. I 96,1 17 6,205.8 73,375 4,804.2 
Rs. 70,000 to Rs. 80,000 42.978 3.204.7 75,254 5,592.8 69.456 5, 108.7 
Rs. 80,000 lO Rs. 90,000 57,230 4.8 19.8 48,733 4, 125.7 53,655 4.526.4 

Rs. 90,000 to Rs. 100.000 42.363 4,002.1 44.549 4.226.5 40,424 3,8 18.8 
Rs. 100,000 to Rs. 200,000 143.797 20,282.3 169.663 23,526.7 163,260 22,705.3 
Rs. 200,000 to Rs. 300,COO 72,449 17,628.9 75,253 18,677.7 77,03 1 19, 105.8 
Rs. 300,000 to Rs. 400,000 28,766 9,771.9 33,478 11 ,50 1.0 38,334 13.018.2 
Rs. 400,000 to Rs. 500,COO 9,365 4. 167.6 14,171 6,237.5 15.258 6,768.8 

Rs. 500.000 to Rs. 600,COO 9,667 5,27 1.4 5,652 3,088.9 8,88 1 4.77 1.5 
Rs. 600.000 to Rs. 700,COO 5.3 14 3,493.4 6,122 3,932.4 7,354 4 ,728.9 
Rs. 700,000 to Rs. 800.COO 5.205 3,867. I 3,475 2,606.8 4.359 3,284.1 
Rs. 800.000 to Rs. 900,000 3.408 2,87 1.8 4.306 3,660.8 2,855 2.433.4 
Rs. 900.000 to Rs. 1,000,COO 3.568 3.402.8 2.8 10 2,660.7 5,466 5,236.6 

Rs. 1,000,000 to Rs. 2,000,COO 13.552 19.240.6 16.27 1 23.665.2 l6,380 23.533.7 
Rs. 2,000.000 to Rs. 3,000.COO 5,976 14.343.8 6.237 15,233.7 7,655 18.699. I 
Rs. 3,000,000 to Rs. 4,000,000 3,212 11 ,058.4 3,373 11,612.0 3, 158 10,884.5 
Rs. 4 ,000,000 to Rs. 5,000,000 2,524 11 ,148. I 2,261 10, 170.3 2,677 12,070.9 
Rs. 5,000.000 to Rs. 6,000,000 1,624 8,826.9 1,761 9.530.5 1,894 10,25 1.3 

Rs. 6.000.000 to Rs. 7,000.000 1.164 7,456.6 1,201 7,776.5 1.280 8,3 15.2 
Rs. 7,000,000 to Rs. 8,000,000 755 5,629.2 85 1 6,376.7 770 5,78 1.9 
Rs. 8.000.000 to Rs. 9,000,000 648 5.493.4 726 6,144.3 8 16 6,944.0 
Rs. 9,000,000 to Rs. 10,000,000 648 6. 170.9 669 6.402 .9 642 6,067.6 
Rs. 10,000.000 and over 5,334 197,294.8 6.377 236,233.0 7,077 265,094. 1 
------ ---- - - - - - ... ------ ... -... ---------------------...... ----------... --. -------------------------------- - - - ...... -------------------- .......... --------...... -... --------------... * TOTAL 1,684,360 395,558.1 1,800,521 453,913.0 1,784,530 495,409.9 
---------------------... --...... -... -... ----------------------- - --- -----·--------------- ... ---... ----------------------------- - - - - ----------------. ... ---------... --... -... -
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BANKS' ADVANCES BY SIZE OF ACCOUNT 

(Million Rupees) 
------ --------------------------------- ----------------- ---- --- ------------------------ ---------------------------------------------------------------

Commerci:il Banks 
------------------------------------------------------------------------------------- ---- -- ------

End J II n . End Dec. 
-------------------------------------------------------------------------------------------------

1994 1995 1995 SIZE OF ACCOUNT 
----------------------------- -- -------------------------- ----------------------------

No. of No. of No.of 
Accounts Amount Accounts Amount Accounts Amount 

--------------------------------------------------------------------- -- -- ----------- ------ ------------------------------------------------------------
29,01 1 IJ.2 34,674 16.5 2 1.055 10.1 Less than Rs. 1,000 
10.466 13.2 8,342 10.3 9.219 I 1.6 Rs. 1.000 to Rs. 1.500 
14,483 25.2 8,133 14. I 8,489 14.8 Rs. 1,500 to Rs. 2,000 
16,383 39.7 12,984 31.0 14.086 34.8 Rs. 2,000 to Rs. 3,000 
38,031 132.0 12,354 42.7 16.23 1 56.4 Rs. 3.000 to Rs. 4,000 

36.480 162.3 20,380 9 1.8 12.617 56.2 Rs. 4,000 to Rs. S,000 
26.546 145.6 16,6 18 9l.4 14,466 79.0 Rs. 5,000 to Rs. 6,000 ., 30.483 199. 1 30,91 8 200.'.l 16,3 13 105.1 Rs. 6.000 to Rs. 7.000 
29,332 218.3 34,523 257.7 2 1.472 161.9 Rs. 7.000 to Rs. 8.000 
32.604 275.7 27.'.\62 231.3 18.059 154.2 Rs. 8.000 10 Rs. 9.000 

4 1.950 397.7 27.78 1 263.8 20,726 198. I Rs. 9.000 to Rs. 10.000 
204.910 2.808.2 197,7 11 2,756. 1 228,360 3,240.4 Rs. 10,000 to Rs. 20.000 
35.889 798.0 41,099 909.4 48,895 1,084.0 Rs. 20.000 to Rs. 25.000 
26.071 720.3 35,698 970.4 39,605 1,083.9 Rs. 25.000 to Rs. 30,000 
42,029 1,447.3 36,486 1,262.2 38.700 1,34 1.0 Rs. 30,000 to Rs. 40.000 

24.498 1,095.8 25,892 1.169.4 28.666 1,29 1.0 Rs. 40,000 to Rs. 50,000 
24, 148 1,306.9 22.462 1.206.2 25.445 1,355.6 Rs. 50.000 to Rs. 60.000 
19.886 1,290.8 16,323 1,064. 1 18,983 1,239.4 Rs. 60.000 to Rs. 70.000 
13.878 1.032.8 18, 128 1,361.5 14,395 1,076.2 Rs. 70.000 to Rs. 80,000 
15,269 1,290.3 I 5,547 1,319.7 17,071 1,436.4 Rs. 80.000 to Rs. 90.000 

... 10.562 1.005. 1 16,62 1 1.569.7 13.556 1.281.6 Rs. 90,000 to Rs. 100.000 
73.045 10.877.3 75, 198 10,806.3 78,089 I I, 131.9 Rs. 100.000 to Rs. 200.000 
60.770 14,832.0 60,227 15,095.5 63.350 15,859.4 Rs. 200.000 to Rs. 300,000 
26.007 8,824.9 29,779 10, 194.6 31,293 10,671.0 Rs. 300,000 to Rs. 400,000 

8.490 3,792.2 11 ,869 5.229.9 14,024 6,214.2 Rs. 400.000 to Rs. 500.000 

7,980 4,306.7 5,234 2.860.3 8.062 4,304.4 Rs. 500,000 to Rs. 600.000 
4,264 2,804. 1 5,474 3.515.3 7.0 10 4,495.3 Rs. 600.000 to Rs. 700.000 
3,79 1 2,83 1.2 3,223 2.420.6 3.960 2,976.0 Rs. 700,000 to Rs. 800.000 
2.203 1,864.2 3,581 3,057.6 2,713 2,273.0 Rs. 800,000 to Rs. 900,000 
3,183 3,042.8 2,723 2,577.9 5,248 5,0 15.7 Rs. 900,000 to Rs. 1,000,000 

12.662 17.937.4 15.427 22.401.4 15,015 21.761.0 Rs. 1,000.000 to Rs. 2,000,000 
5.334 12,808.3 5,652 13.851.3 7.139 17.450.8 Rs. 2,000.000 10 Rs. 3,000.000 
2.715 9,420.9 2,853 9,804.4 2.881 9,921.6 Rs. 3,000,000 to Rs. 4,000.000 
2,045 9,075.0 2,076 9.338.5 2,467 11.129.5 Rs. 4,000.000 to Rs. 5,000,000 
1,475 8.008.8 1.661 8,978.0 1.733 9.385.5 Rs. 5,000,000 to Rs. 6,000.000 

1,070 6.837.8 1.067 6.907.1 1.077 7,035.9 Rs. 6,000,000 to Rs. 7,000,000 
691 5, 147.8 793 5,946.8 696 5,226.0 Rs. 7,000.000 to Rs. 8,000,000 
535 4,548.6 675 5.724.3 760 6,465.0 Rs. 8,000.000 to Rs. 9.000.000 
533 5.086.0 640 6, 128.5 590 5.575.8 Rs. 9,000.000 to Rs. 10,000.000 

4,703 179,024.4 5,651 2 16.479.9 6.389 244.994.3 Rs. 10,000,000 and over 
~- ------------------------------------------------------------------------------------------------------------------------------------------------------

944,410 325,488.0 893,839 376,157.6 898,905 417,198.0 TOTAL 
-- -- --------- -----------.... -----.. -------------------- .. ------------.. .. ---.. ---------...... .. .. --.. ------.. .. ------------------- -------------. ----.. --------------- .. 
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5.10 CLASSIFICATION OF SCHEDULED BANKS' ADVANCES 
ALL 

As on 

-- ---------- ----------------------------------------------- ------------------------------------------ -------------------------------------------------
D 0 M E S T I c 

--------------
FOREIGN Public Sector Private Secto r Trust Funds & Non-

S IZE OF ACCOUNT CONSTITUENTS Government Entcrpri'\cs (13usincss) Profit Organisalions 
--------- ------------

No. of No. of No. of No. Pr No. of 
Accounts /\mounl l\ccounts Amount Accounts A mou nt Accoun1s Amount Accounts A mount 

------------------- --------------------------------------------------------------- ------------- ----- ------------ --------------------------------------
Less than' Rs. 1,000 10.28 1 23.2 

Rs. 1.000 lO Rs. 1,500 7.848 10. I 

Rs. 1.500 lo Rs. 2.000 5.826 10.:2 146 0.2 

Rs. 2.000 lO Rs. 3,000 8.425 20.8 I 

Rs. 3,000 lO Rs. 4.000 11,4 11 39.9 

Rs. 4.000 10 Rs. 5.000 10.628 47.8 5 

Rs. 5,000 10 Rs. 6.000 16.027 87.2 

Rs. 6.000 lO Rs. 7,000 14385 9:2.7 8 0. 1 
Rs. 7,000 10 Rs. 8,000 18.272 137.9 
Rs. 8,000 10 Rs. 9,000 29.335 252.1 

Rs. 9.000 10 Rs. 10,000 3 19.7 19 189.5 
Rs. 10.000 to Rs. 20.000 145 2.2 -HO 4.7 12 0.2 239.888 3.572.0 606 8.8 
Rs. 20,000 10 Rs. 25.000 10 0.2 98 .1 l :i 2. 193. 1 
Rs. 25.000 10 Rs. 30,000 6 0.:2 7 0.2 69 .794 1.926.2 
Rs. 30.000 to Rs_ 40.000 9 0.3 12 0 .4 90.366 3.163.8 

Rs. 40.000 to Rs. 50.000 13 0.6 72.662 3.275.6 
Rs. 50,000 10 Rs. 60,000 73.28 1 4.024. 1 
Rs. 60,000 10 Rs. 70,000 10 0.6 48.984 3.195.9 II 0.8 
Rs. 70,000 to Rs. 80.000 '.10 2.2 I O. l 50, 18 1 3,679.3 
Rs. 80,000 to Rs. 90,000 3 0.2 8 0.7 34.722 2.9 16. 1 

Rs. 90,000 10 Rs. 100,000 95 9 .1 22 2.2 29.684 2.ll0i5.8 
Rs. 100.000 10 Rs. 200.000 19 2.5 2 0.2 55 7.3 107.795 14,859. I I 0. 1 
Rs. 200.000 lO Rs. 300.000 7 1.6 JO 2.:\ 52 11.8 41.2-lS 10, 198.6 4 0.9 
Rs. 300.000 lO Rs. 400,000 0.3 30 9.3 20.318 6,904.7 
Rs. 400.000 10 Rs. 500.000 0.5 5 2.3 10.287 4.582.5 

Rs. 500,000 lO Rs. 600.000 0.5 0.5 6 3.3 3,575 1.97 1.9 0.5 
Rs. 600,000 10 Rs. 700.000 67 45.0 3,826 2,503.8 
Rs. 700,000 10 Rs. 800,000 II 83 2,860 2, 155.7 
Rs. 800,000 10 Rs. 900,000 5 4.2 1.990 1.72 1.3 2 1.8 
Rs. 900,000 to Rs. 1.000.000 14 13.6 3.272 3. 11 3.5 I 0.9 

Rs. l ,000,000 lo Rs. 2,000,000 3 3.7 3 3.0 180 272.4 13.105 19, 165.2 15 16.7 
Rs. 2.000.000 lO Rs. 3,000.000 2 5.2 2 4.9 8-l 103.3 6.589 16. 145.2 I 3.0 
Rs. 3.000,000 lO Rs. 4,000.000 I 3.-l I :to 38 135.3 2.611 9.023.8 
Rs. 4.000.000 10 Rs. 5.000.000 2 9.5 4 17.6 40 18 1.6 2.075 9.268.3 
Rs. 5,000.000 to Rs. 6.000.000 5.9 68 362.7 1.825 9.882.7 

Rs. 6,000,000 10 Rs. 7,000.000 47 297.7 - 1.23 1 8.003.7 2 13.8 
Rs. 7,000,000 10 Rs. 8,000,000 25 185.5 745 5.596.:l 
Rs. 8,000,000 to Rs. 9,000,000 45 383.2 771 6,560.8 
Rs. 9,000.000 lO Rs. 10,000,000 9.0 15 141.4 625 5.907.6 9.6 
Rs. 10.000.000 and over 165 43. 187.8 :n5 26.1 39.8 6.575 19:i. 130.0 12 636.4 
---------------------------- -------------------------------- -------------------------------------------- ----- ---------- -------------------------------

TOTAL 329 41.8 616 43,239.6 J.l90 28,412.4 1,191,154 3(>4,359.0 819 693.7 
------------------- --------------------------- -------------------------------------------------------- --- - - - - -- --------------- ------------------------
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BY SIZE OF ACCOUNT AND BORROWER 
BANKS 
31st December, 1995 

(Million Rupees) 

). ---- ------------------------------- --------------------------------------------------- -------------------------------------------------------. --------
CONST I TUENTS 

Pcr,onnl 01hcr' Suh Total T OTAL SIZE OF f\ CCOUNT 
-------- ------·· -----------

No. of No. of No.of No. nf 
Accounts Amount Accounti;; /\.mount Accounts Amount A ccounts A mount 

--------------------------------------------------------------...... -- -- ---------------------.. -------- - - - ------------------- ----.. -.. -- -------------.. ----.. .. 
11,7 11 6.6 632.4 3.4 28.317 33.2 28,3 17 33.2 Less than· R~ . 1.000 
4.849 6.0 29 12.726 16. 1 12,726 16.1 Rs. 1.000 to Rs. 1.500 
5.827 9.9 882 1.5 12.68 1 21.8 12,68 1 21.8 Rs. 1.500 to Rs. 2.000 
7.457 18.7 2.705 7.9 18.588 47.3 18,588 47.3 Rs. 2.000 to Rs. 3.000 
9.908 33.6 728 2.3 22.047 75.8 22,0-17 75.8 Rs. 3.000 to Rs. 4,000 

5,578 24.5 637 2.7 16.848 75.0 16,848 75.0 Rs. 4,000 to Rs. 5.000 
-l.-l l3 24.3 260 1.-1 20.700 113.0 20,700 113.0 Rs. 5,000 to Rs. 6.000 
-1.926 31.6 175 I. I 19.49-1 125.4 19,49-1 125.4 Rs. 6,0lXl 10 Rs. 7,000 

f 10.396 78.5 392 3.0 29.06 1 2 19.4 2'>,061 219.4 Rs. 7 .000 10 Rs. 8.000 
7.456 62.6 838 7.3 37.629 322.0 37,629 322.0 Rs. 8,000 lo Rs. 9.000 

6.193 58.8 2.304 2 1.8 28.219 270. I 28,219 270. t Rs. 9.000 to Rs. 10.000 
106.062 1,565.:l 7.347 108.0 35'1.325 5.259.0 354,470 5,261.2 Rs. 10.000 to Rs. 20.000 
26.149 581.3 2.02 1 45.8 126.295 2.820.4 126,295 2,820.-1 Rs. 20.000 10 Rs. 25,000 
49.253 1,348.8 1.5 11 42.3 120.565 :\.317.-1 120,57 1 3,317.6 Rs. 25,000 10 Rs. 30,000 
-12.693 1.442.9 677 24.2 1:13.757 -1.63 1.6 133,757 4,631.6 Rs. 30.000 lo Rs. 40.000 

20.-146 930.6 729 32.1 93.837 -1.238.3 93,850 4,238.9 Rs. 40.000 to Rs. 50.000 
33.625 1.827.0 314 17.1 107.220 5.868.2 107,220 5,868.2 Rs. 50.000 10 Rs. 60,000 
23.196 1,527.8 1.1 85 79.9 73.375 -1.804.2 73,375 4,804.2 Rs. 60.000 10 Rs. 70.000 
19.100 1,4 16.5 133 9.8 69.426 5. 106.5 69,456 S,108.7 Rs. 70.000 lo Rs. 80,000 
18,635 1.58-1.9 287 2-1.5 53.652 4,526.2 53,655 4.526.4 Rs. 80.000 to Rs. 90,000 

10.284 968.8 339 3 1.9 -10.329 3.809.7 40,42-1 3.8 18.8 Rs. 90.000 to Rs. 100.000 . 53.005 7.519.0 2.383 317.0 163.2-1 1 22.702.7 163,260 22.705.3 Rs. 100.000 10 R~. 200,000 ., 
35.32 1 8.79-1.0 392 96.-1 77.02-1 19.10-1.I 77,031 19,105.8 Rs. 200.000 10 Rs. 300.000 
17.853 6.057. l 132 46.8 38.333 13.017.9 38.334 13,018.2 Rs. 300.0CXl 10 Rs. 400.000 
4.87 1 2. 142.4 9-1 -11.0 15.257 6.768.3 15,258 6.768.3 Rs. 400.000 10 Rs. 500.000 

5.241 2 .76-U 56 30.-1 8.880 4.770.9 8,88 1 -1.771.5 Rs. 500,000 10 Rs. 600.000 
3.403 2, 142.0 58 38.1 7.354 -1.728.9 7.35-1 -1.728.9 Rs. 600,000 to Rs. 700,000 
1.465 1.1 03.0 23 17. 1 4.359 3.284. 1 4,359 3.284. I Rs. 700.000 to Rs. 800,000 

833 684.7 25 2 1.5 2.855 2.433.4 2,855 2,433.4 Rs. 800.000 to Rs. 900.000 
2. 124 2.056.6 -~5 52.0 5.-166 5.236.6 5,466 5,236.6 Rs. 900.000 10 Rs. 1,000.000 

3.017 3.995.6 57 77.2 16.377 23.529.9 16.380 2\533.7 Rs. 1.000.000 lo Rs. 2,000.000 
960 2.299. 1 17 38.5 7.653 18.693.9 7,655 18,699. 1 Rs. 2.000.000 10 Rs. 3.000.0CX> 
506 1,715.8 I 3.2 3.157 10.881.2 3,158 J0.88-t5 R. 3.000.000 lo Rs. 4.000.000 
55-1 2.584.8 2 9.3 2.675 12.06 1.5 2,677 12.070.9 Rs. -1.000.000 to Rs. 5.000,000 

1.894 10.251 .3 1,894 .10,251.3 Rs. 5.000.000 10 Rs. 6.000.000 

1.280 8.3 15.2 1,280 8,3 15.2 Rs. 6.000.000 lo Rs. 7.000.000 
770 5.78 1.9 770 5.78 1.9 Rs. 7.000.000 10 Rs. 8.000,000 
8 16 6.944.0 816 6,'J44.0 Rs. 8.000.000 to Rs. 9.000,000 
6-12 6.067.6 6-12 6.067.6 Rs. 9.000.000 to Rs. 10.000.000 

7,077 265.09-1.1 7.077 265,G')4. I Rs. 10.000.000 and over 
----------------------- -- -- -----------------------------------------------·------------------ -- -------------------------------------------------------

557,310 57,406.9 33,11 2 1,256.4 1,78-1.20 1 495-168. l 1,784,530 495,409.9 TOTAL 
----------------------------------------- -- ------- ---------------------. -------------------. -. -.. ------------------------------------------------------
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5.11 CLASSIFICATION OF SCHEDULED BANKS' 

----------------------------------------------------------------------------------------------------------------------------------------------------- .(.. 
End Jun. End Dec. 

----------------------- - - - - - ---------------------- ---------------------
1994 1995 1995 

---------------------- ------------------ --- ---------------------
ECONOMIC GROUP No. of No. of No. of 

Bills Amount Bills Amount Bills Amount 
- - - - - - - -- ---- ---------------------------------------.. ---------------------------------- ------------------------------------- - - ------------------------
A. FOREIGN CONSTITUENTS: 42 70.3 56 143.1 86 21.1 

I. Business 10 0.2 18 8.7 

II. Other Foreign Constituents 42 70.3 46 143.0 68 12.4 

n. DOMESTIC CONSTITUENTS: 42,286 41,552.2 43,759 45,924.2 33,701 44,688.9 

I. Government 367 89.8 877 219.2 118 11.6 

II. Public Sector Enterprises: 3,262 3,924.7 3,766 2,715.2 2,398 2,747.8 

I. Agriculture, Forestry. Hunting & Fishing 47 13.9 159 40.7 18 10.6 

2. Mining & Quan-ying 25 2.5 786 149.3 227 52.3 

3. Manufacturing 19 1.3 60 147.0 10 3.8 
4. Construction 286 767.0 355 22.5 40 5.6 

5. Electricity, Gas, Water & Sanitary Services 129 195.3 18 0.4 

6. Commerce: 1,962 2.3 14.1 1,677 1,450. I 1,502 1.748.7 
(a) Export Bills 1,209 1.996. I 651 821.4 524 726.6 

(i) Cotton Raw 257 488. 1 10 23.7 39 137.4 
(ii) Rice 102 63.8 64 16.5 28 35.9 
(iii) Cotton Textiles (Local) 194 264.4 38 42.1 79 I 17.3 
(iv) Cement & Cement Products IOI 48.6 4 8.9 
(v) Petroleu m & Petroleum Products 241 668.5 9 254.9 5 175.6 
(vi) Machinery & Trnnspon Equipment 25 62.5 24 51.5 25 51.5 
(vii) Other Expo1t Bills 390 448.7 405 384.2 344 199.9 

(b) Import Bills Payable in Pakistan 204 145.4 457 155.6 272 3 10. I 
(c} Inland Bills (to include local bills) 534 172.2 534 472.6 666 7 11 .5 
(d) Non-Bank Financial Institutions 15 0.4 35 0.5 40 0.5 

7. Transpon , Storage and Communication 3 
8. Services 78 2.9 130 68.2 80 246.8 
9. Other Public Sector Enterprises 845 823.2 470 642. I 500 679.7 

Ill. Private Sector (Business) 29,808 35,456.7 29,117 41,127.3 26,070 40,690.5 
I. Agriculture , Forestry, Hunting & Fishing: 895 1,646.8 1,487 1.797.5 903 1,388.3 

(a) Primai-y Products: 650 J,44 1.4 1,067 1.506.9 647 I, 131.4 
(i) Cotton 299 1,002.6 787 1,3 11 .9 432 860.3 
(ii) Rice 205 88.8 174 99.1 133 239.3 
(iii) Sugarcane 4 3 0.3 
(iv) Tobacco 2 3.2 
(v) Other Ptimary Products 146 349.9 102 95.9 77 28.3 

(b) Other Agriculture, Forestry, Hunting & Fishing 245 205.4 420 290.6 256 256.9 
- - ------------------------------ - --- - --- - - ----------------------------------------------------------------- ---------------- ---------------------------
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BILLS PURCHASED AND DISCOU~TED 

(Million Rupees) 
-------------------------------------------------------------------------------------- ------------------------ --- -- --- --------------------------------

End Jun. End Dec. 
----- ------------------------- -------------------- --------------------.. 

1994 1995 1995 
---------------------- --------------------- ---------------------

ECONOMIC GROUP No. of No. of No. of 
Bills Amount Bills Amount Bills Amount 

------------------------------------------------------------------------------------------------------------------------------------------------------

2. Mining and Qu:m ying 5 1.3 62 200.0 53 19.8 

3. Manufacturing 609 793.1 560 1.237.8 574 959.9 

4. Construction 28 2.8 29 4.6 26 17. I 

5. Electricity, Gas, Water & S:rni tary Services 7 0.2 126 32.5 117 166.9 

6. Commerce: 27.051 32.5 12.7 25,699 36,999.9 23, 140 36,930.7 

f (a) Export Bills-Traditional Exports 9, 120 14.050.4 9.9 11 17,984.5 10.727 18.494.7 

(i) Wool & Goat Hair 333 305.6 360 216.9 384 653. 1 

( ii) Hides & Skins 550 1,538.2 548 1.600.2 830 1,517.0 

( iii) Cotton Textiles (Locnl) 3,737 5.820.0 5,154 8.827.2 5.254 9,124.2 

(iv) Couon Yarn (Local) 3,405 5,638.8 2.906 6.483.1 3,337 6.280.7 

(v) Sport~ Goods 660 340.5 6 13 352.3 534 332.9 

(vi) Surgical Instruments 435 407.4 330 504.7 388 586.8 

(b) Expo11 Bills--Non-Traditionnl Expo11s 7.306 9,338.9 10.576 10,624.0 6,645 10,8 11.8 

(i) Brasswarc & Handicrafts 343 452.9 3 13 393.3 205 1,333.9 

(ii) Carpets & Rugs 488 427. 1 397 597.7 296 3 19.2 

(iii) Footwear & Leather Goods 689 822.6 545 899.3 756 J,078.1 

(iv) Handloom Products. Towels & Hosiery 838 8 12.2 783 734. I 7 12 927.6 
~ (v) Readymadc Garments 2, 112 2,561 .2 1,899 2,844.5 1.585 2.466.5 

(vi) Electrical Goods (Cable & Wire RA) 92 151.7 43 64.9 136 142.6 

(vi i) Otht:r Export Bills 2,744 4, 111.3 6.596 5.090.2 2.955 4.544.0 

(e) Import Bills Payable in Pakistan 7,657 5.655.0 2.459 5.060.7 3,365 4.540.6 

(d) Inland Bills (to include Local Bills) 2,399 2.936.0 2.136 2.755.9 1.868 2.500.4 

(e) Non-Bank Financial Institutions 49 258.4 95 232. 1 57 134.5 

(f) Other Foreign Bills (Clean outward) 520 274.0 522 342.8 478 448.6 

7. Transport. Storage & Communication 49 143.9 10 139.7 10 155.8 

8. Services 108 8.5 138 14.9 2 13 19.7 

9. Other Private (Business) 1,056 347.5 1.006 700.4 1,034 J.032.5 

IV. Trust Funds and Non-Profit Organisations 64 7.4 227 12.5 225 l.7 

V. O thers 8,785 2,073.5 9,772 1,850.0 4,1190 1,237-3 

------- ------ -------------------------------------. -- ..... ---------- ------------------------------------------------------------ -- ----------------------
TOTAL 42,328 41,622.5 43,815 46,067.3 33,787 44.710.0 

----- --------------- ------------------------------------- ---------------------------------------------------------------- - -- ------------------------- -
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5.12 CLASSIFICATION OF SCHEDULED BANKS' 

SECURITY I SHA RE 

A. FEDERAL GOVERNMENT SECURITIES 

B. 

c. 

11.00% 

10.50% 

10.50% 

11.25% 

11 .50% 

11 .50% 

1175% 

11.75% 

National Prize Bonds 

Defence Savings Cen ificates I 

National Savings Schemes 

Compensation Bonds 

Federal Investme nt Bonds 

U nclassi ficd 

TREASURY BILLS 

1994 

1995 

1997 

1998 

1999 

2000 

200 1 

2002 

l'ROVINCIAJ, GOVERNMENTS SECURITIES 

I. BALOClilSTAN 

10.75% 1996 

10.75% 1997 

10.50% 1998 

10.50% 1999 

15.00% 200 1 

15.50% 2002 

16.00% 2003 

1994 

112,663.1 

300.8 

248.6 

5,333.3 

35 1.8 

1.185.0 

5.498.5 

4.433.3 

1.454.1 

30. 1 

110. I 

24,324.7 

69,308.4 

84.8 

87,993.4 

3,233.7 

922.8 

502.6 

16.4 

93.8 

56.5 

34.2 

47.2 

172. 1 

(Book 

E n d Jun . End Dec. 

1995 1995 

116,813.7 133,063.7 

24 .4 

4.955.4 5. 15 1.8 

343.8 1,250.8 

1,184.9 1,270.3 

4.655.4 4,643.3 

4.100.0 5.208.8 

1,728.2 1,4 17.3 

272.4 970 .8 

22.2 24.8 

26,453.4 26.865.5 

72,9 19.3 86.089.1 

154.3 17 1.2 

92,292.I 100,355.2 

3,257.2 3,218.3 

827.1 799.6 

5 19.6 490.3 

18.2 16.2 

93.8 69.8 

5 1.5 49.5 

34.2 32.2 

42.2 45.2 

67.6 96.4 

----------- - - - --- -------------------------------------- - - - - ------------------------------------------------------------------------------ ----- ---------
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INVESTMENT IN SECURITIES AND SHARES 

Value) 
(Million Rupees) 

En ti .I u n. End Dec. 

SECUR ITY I SHARE 199-l 1995 1995 

II. N.W.F.P. 186.4 191.5 207.5 
10.75% 1996 6.2 6.2 6.2 
10.75% 1997 25.3 25.3 23.3 
10.50% 1998 97.0 97.0 117.0 
10.50% 1999 58.0 63.0 61.0 

lll. Punjab 367.2 :n5.3 37 1.4 

f 10.75% 1996 16.5 16.5 20.7 
10.75% 1997 98.5 98.5 98.:'i 
10.50% 1998 29.2 29.2 29.2 
10.50% 1999 72.4 72.-l 72.4 
15.00% 2001 45.6 5:\.6 45.5 
16.00% 200-l 105.0 105. 1 105. I 

IV. Sindh 1,348.0 1 ~144.0 1.417.7 
10.75% 1996 991.0 906.3 989.4 
10.75% 1997 3U 31.:l 31.J 
10.50% 1999 48 .0 48.0 48.0 
15.00% 2001 28.9 28.9 28 .5 
15.50% 2002 132.5 1:12.s 128.5 
16.00% 2003 11 6.3 197.0 192.0 

,ii v. Unclassiliccl 409.3 519.3 422. 1 

D. FOREIGN SECURITIES SHARES 2.6 2.6 1.9 

E. OTHERS 27,19-l.4 33,756.6 32,155.2 
I. S ha res: 5,152.8 7,357.2 7,957.8 

(i) Financial Institutions 399.7 6 13.4 1.387.0 
(ii) Other Publ ic Sector Enterprises 730.3 1. 186. 1 1.496.7 
(iii) Private Sector -l,022.8 5,557.7 5.074.1 

2. Debentures: 1,971.6 1.768.6 1 ,508.5 
(i) rinancial Institutions 105.0 100.0 100.0 
(ii) Other Pub I ic Sector Enterprises 769.7 491.2 394.6 
(iii) Private Sector 940.9 1,02 1.4 759.9 
(iv) Others 156.0 156.0 254.0 

3. National Invest ment (Unit ) Trust 2,881.8 5,878.7 6,346.3 
4. Participation Terms Certificates 16,82 1.0 15,437.9 14,899.8 
5. Moclaraba Certificates 24.0 109.6 110.6 
6. Mutual Fund 83.-l 134.7 480.1 
7. Ot hers 259.8 3,069.9 852.1 

-- -- ---- - - ------------- ------------ -- ------------------------------- --------------- --------------------------------------------- ----- ---------------- --
TOTAL 231,0117.2 246,122.5 268,794.3 

--------- -------------------------.. -- ---------------------------- - ------- -- --- ----------------------------- - - ----------- --- .... ---------.. --- - ------------
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END OF PERIOD 

June, 1991 
No. of Accounts 

Amount 

June, 1992 
No. of Accounts 

Amount 

June, 1993 
No. of Accounts 

Amount 

June, 1994 
No. of Accounts 

Amount 

June. 1995 
No. of Accounts 

Amount 

December, 1995 
No. of Accounts 

Amount 

58 

Current 
Deposits 

3,380,208 
7 1.925.3 

4,388. 106 
88.984.2 

4.019,009 
102.737.2 

4, 167,522 

118.080.6 

4,69 1 ,803 
150,57 1.2 

4,766.8 16 
150.889.7 

Call 
Deposits 

180.749 
4.275. 1 

239.583 
4.790. 1 

201.54 I 
6.487.8 

255. 126 
7.626.5 

260.530 
13,762.0 

317.501 
16,496.6 

5.13 SCHEDULED BANKS' DEPOSITS 

Other 
Deposit 

Account s 

287,703 
11 .065.6 

307.549 
12,663.9 

290.860 
18,289.2 

327, I 85 
20,067. 1 

299.806 
17,997.2 

Saving 
Deposi ts 

19.733,5 16 
143.744.6 

25,799,278 
173. 195.3 

22. 132,296 
209.984.9 

22.347,623 
253.746.6 

23,695,027 
292, 102 .2 

4 I 0.8 17 23,773,947 
22.566.2 3 10.5 15. I 

Less 
than 

6 months 

2 14.321 
45.086.5 

362,498 
56.356.1 

277,4 18 
63.839.0 

355,979 
73. 129.3 

349,852 
90.785.6 

572.385 
109,056. I 

F I XED 

For 
6 months 
and over 

but less 
than I year 

90, 165 
10.256.4 

95,725 
16,298.7 

88, 106 
13,88 1.9 

119.0 17 
2 1.888.S 

10 1,450 
32,680. 1 

135.625 
34,877. L 

For I year 
and over 

but less 
than 

2 years 

112,329 
19.760.7 

117,4 13 
27,129.9 

I 14,853 
27,687.4 

135,044 
33. 101.6 

159. 152 
41.309.3 

194.99 1 
42,028.7 

~ 



DISTRIBUTED BY TYPE 

(Million Rupees) 
------- ---- ------------------------------------------ ------------- -------. ----------------------------------------------. --------- --------------------

For 2 years 
and over 

but less 
than 

3 yenrs 

70,639 
9,9 17.4 

68,462 
5.784.8 

82.836 
6,793.9 

93.284 
11,296.7 

80.739 
8,505.5 

105.596 
10,248.5 

For 3 years 
and over 

but less 
than 

4 years 

112.2 13 
6,635.4 

147,433 
7,968.2 

110.847 
11.688.6 

158,367 
14,659.7 

I 53.655 
16,426. I 

273,9 14 
18,254.4 

DEPOS I TS 

For 4 years 
and over 

but less 
than 

5 years 

50,520 
4,994.1 

39,096 
4.040.0 

29.2 18 
2.583.7 

67,445 
5,006.6 

47,357 
4,935.3 

75,245 
4,936.8 

For 
5 years 

and 
over 

335,498 
16.225.3 

399.148 
19.490.9 

308.066 
26.824.3 

386,985 
34.51 8.5 

392,955 
43.579.5 

458.899 
45,426.8 

Total 

985,685 
112,875.7 

J,229,775 
137,068.6 

J,011 ,344 
153,298.7 

1,316,121 
193,601.0 

1,285,160 
238,221.4 

1,816,655 
264,828.S 

ALL 
DEPOSITS 

24,567,861 
343,886.3 

31,964.29 1 
416,702. 1 

27,655,050 
490,797.9 

28,413,577 
593,121.9 

30,232,326 
712,654.0 

31,085,736 
765,296.2 

END OF PERIOD 

June. 199 1 
No. of Accounts 
Amount 

June, 1992 
No. of Accounts 
Amount 

June. 1993 
No. of Accounts 

Amount 

June. 1994 
No. of Accounts 
Amount 

June, 1995 
No. o f Accounts 
Amount 

December. 1995 
No. o f Accounts 
Amount 
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5.14 SCHEDULED BANKS' DEPOSITS DISTRIBUTED 

End Jun. 

CATEGORY OF DEPOSIT HOLDER 1991 1992 1993 199-1 1995 

-------------------------------- -- ----------------------------------- -- -- --------------------------------------------------- - -------------------------
A. FOREIGN CONSTITUENTS: 59,193.5 87.450.6 99,275.7 118,73 1.2 131.405.1 

I. Official 2.122.1 1,86 1.J 3,446.8 3,855.4 5.535.6 

u. l3lL5iness 38,74l.I 55,413.8 31,508.6 40,116.7 49, llJ.9 

m. Personal 18,..130.3 30,175.2 64.320.2 74.759.J 76.757.6 

13. DOi\IESTIC CONSTITUDITS: 234,692.8 329,25 1.5 391,522.2 474,390.7 581 ,248.9 

I. Governm ent : 17,597.0 17,188.0 20,821.7 21 ,614.1 41 ,897.3 

I. Federal Govcrnm~nl 12.060.0 11.962.0 13.748.3 14.095.5 27.793.0 

2. Provincial Governmcn1s 4.269.2 U95.9 4.458.-1 4,658.4 11.175.5 

3. Local Bodies 1.267.8 1.330.1 2.6 15.1 2.860.2 2.928.9 

II. l'uhlic Sector Enterprises: 22,870.S 26,426.5 33,100.9 31,750.5 31,430.3 
I. Agricuhure. Forcs:ry. Hun1ing and Fishing 69'.!.-1 7 14.5 308.4 498.5 1.-1 10.6 
2. Mining and Quarrying 537.6 678.6 6-13.4 777.1 1.-10-l.O 
3. Manufoc1uring : 4.933.9 5.228.9 6.-162.5 5.066.8 6,646.7 

(i) T'ood lndusuies 1.1-16.1 1.298.4 16 15 45 1.4 370. 1 ... 
(ii) Textiles 2 12.5 157. I 211.8 180.2 105.4 
(iii) Printing, Publishing & Allied lndus1rics 84.4 95.2 213.1 270.6 418.3 
(iv) Chemicals~ Chemical Produc1s 206.5 1.n.o 1,607.7 509.0 526.0 
(v) Products of Pc1rolcum & Coal 808.9 82 1.0 2.235.3 1,523.1 1.763.5 
(vi) Ce men I 982.7 70-1.4 455.8 305.7 4735 
(vii) Basic Metal lndus1ries & Manufacture of 

Met:il Produc1s 339.6 6-16.7 484.2 891 .8 1.386.3 
(viii) Machinery & Transrort Eq uipments 770.3 876.7 737.4 462.0 65 1.8 
(ix) Miscellaneous Industries 382.9 496.4 355.5 473.0 95 1.4 

4. Construe! ion 202.2 352.7 389.2 164.4 221.5 
5. Electricity, Gas and Sanitary Services 4.098.5 4.196.5 8,-102.9 7.00-l.8 5.681.6 
6. Commerce: J.701.9 4,476.5 8.625.6 8,548.4 7.450.7 

( i) Wholesale and Retail Trade 290.7 63-1. I 3 18.5 503.3 414.4 
(ii) Exponsllmpons 687.2 636.2 260.5 424. 1 345.8 
(iii) Co-opern1ive Banks (Exel. P.P.C. 13.) 20-1.0 463. 1 286.9 381 .4 223.8 
(iv) Insurance 233. 1 244.9 452.I 2.236.1 2.827.8 
(v) Non-Bank F:nancial Inst itutions 3.286.9 2,498.2 7,]07.6 5,003.5 3.639.0 

7. Transport S1orngc and Comrnunic:uion 1.996.6 6-16.0 1.577.9 1522.8 2.920. I 
8. Services 1,650.2 2. 124.2 1,668.0 1.625.2 693.7 .:'9. 
9. 01h.:r Public Scc1or Enterprises 5.057.2 8.008.6 5.022.8 6,542.6 5,00 1.-1 

- -- --------------------------------------------------------------------------- ------------------------- -- ----- -------------.. ----.. -- ---- -- .. ----------.... 

60 



BY CATEGORY OF DEPOSIT HOLDER 

(Million Rupees) 

~ 
------- -- ---- -- --------- ------------------------ --- --------------------------------- ------------------------------------------------------------------

End Jun. 
-------------------------------- -- -----------------------------------------

CATEGORY OF DEPOSIT HOLDER 199 1 1992 1993 1994 1995 

----------------------------------------------------------------------------------------------------------------------------------------- -------------
m. Private Sector (Business): 101 ,491.3 123,152.8 142,349.5 174,822.4 220,777.3 

I. Agriculture, Forestry. Hunting and Fishing 14,380.4 18.525.0 16.363.7 24,9 14.8 28.,274.3 

2. Mining and Quarrying 1.597.6 1.778.2 905.2 1.366.1 1,027.3 

3. Manufacturing: 6.126.5 7,611 .7 9.018.I 13.436.2 15.460.1 

(i ) Food Industries 1,5 14.5 2,327.4 2.896.3 3, 192.8 2.725.8 

(ii) Textile··Cotton 759.0 1.032.6 1,324.9 2.392.1 2,325.3 

(iii) Textile-· Woollen 147. 1 160. 1 244.7 216.8 156.9 

(iv) Te)(tile·· Arl Silk 542.6 777.7 306.0 1,143.5 1,223.9 

(v) Textile--Others 39 1.7 468.2 820.5 945.7 1,192.4 

(vi) Chemicals & Chemical Products 335.6 627.5 625.0 1.035.3 1.500.9 

(vii) Cement 37.9 149.4 JJO.O 1,108 .8 964.0 

(viii) Machinery & Transport Equipments 427.6 222.3 197.4 385.9 586.0 
(ix) Miscellaneous lndus t ric.~ 1.970.4 1,846.5 2,273.3 3,015.1 4,784.9 

4. Construction 2,363.0 2.780.6 3.429.7 4, 173.1 4,445.0 

5. Electricity, Gas, Water and Sanitary Services 2.201. 1 2.685.0 1.192.4 2,0 18.6 2,752.8 

6. Commerce: 21.768.2 27,432.5 28,037 .1 34.344.6 46,500.2 

• ( i) Wholesale and Retai l Trndc 15,054.1 18,885.5 19,951.9 24, 150.3 32,524.7 
(ii) Exports/Imports 3.585.0 4.578.6 4.323.4 4,399.4 5,11 7.4 
(iii) Non-Scheduled Banks and Other 

Financial Institutions 1.778.8 1.666.7 1,014.9 2.5 10.5 5,649.5 
(iv) Co-operative Societies 9 17.7 1.041.1 746.8 1,068.0 1,250.0 
(v) Insurance 609.5 766.6 1,732.9 1,092.8 1,260.9 
(vi) Real Estate Dealers [Exel. item 4] 323. I 494.0 247.2 1,123.7 697.6 

7. Transport. Storage and Communication 1,73 1.5 2.472.5 3,450.0 3.699.3 4,363.7 

8. Services 4.0463 3.830.0 5.270.3 7.331.7 8,700.2 

9. Other Private Business 47.276.6 56.037.3 74,682.9 83,537.9 109,253.6 

IV. Trust Funds and Non-Profit Organisations 5,947.4 7,126.4 8,955.2 14,601.2 14,228.3 

V. Personal 135,590.6 154,487.7 183,904.9 229,035.9 270,797.3 

VI. O ther activities not adequately described 1,196.1 870.1 2,390.0 2,566.6 2,118.S 

TOTAL 343,886.3 416,702.1 490,797.9 593,121.9 712,654.0 

(Co111d.) 

61 



5.14 SCHEDULED BANKS' DEPOSITS DISTRIBUTED 

----------------------- ------------------------------------------------- ----- -- -------------------------------- -- --------- - - --------------------------- I End December 
-- ---------------------------------------- - ------------------------- --------------

1995 
-------------- ------ -------------------------------------------- ------------------

0 1hcr 
CATEGORY OF DEPOSIT HOLDER All Curren I Call Deposit Saving Fixed 

Deposits Dcposils Dcposi1s Accounts Deposits Depos i1s 
----------------------- --------------------------------------------- -----------------------------------------------------------------------------------
A. FOREIGN CONSTITUENTS: 140,222.8 11,814.3 7,680.8 2,628.1 42,121.7 75,977.8 

I. Official 6,957.9 1,114.6 146.6 45.1 2,670.7 2,980.8 

n. Business 62,671.2 8,119.4 5,895.l 264.8 5,114.5 43,277.4 

Ill. Pcrsnnal 70,593.6 2,580.3 1,639.2 2,318.2 34,336.5 29,719.S 

H. DOMESTIC CONSTITUENTS: 625,073.5 139,075.4 8,815.8 19,938.1 268,393.4 188,850.8 

I. Government: 34,368.S 12,819.7 204.9 661.8 5,424.8 15,257.4 

I. Federal Government 18,907.6 9,083.1 86. I 284.3 2 ,261 .8 7. 192.3 

2 . Provinc ial Government~ 12.340.9 2,938.0 8~Ul 189.1 2.486.6 6,64 1.4 

3. Local Bodies :l. 120.0 798.6 33.0 188.4 676.3 1,423.6 

II. Public Sector Enterprises: 35,193.l 8,928.6 645.8 2,485.0 6,607.2 16,526.5 

I. Agriculture, Forestry. Hunting and Fishing 1.586.2 292.5 38.7 0 .2 234.8 1.020.0 
2. Mining and Qua1Tying 2.721.3 242.0 2.5 0.8 106.4 2,369.6 
3. Manufac1uring : 7.769.6 1.799.4 27.6 43.4 1.871. 1 4.028. I 

(i) Food lndus1ries 555. 1 275.7 0.9 0 .5 139.7 138.3 
( ii) Texti les 197.7 116.2 2.0 0.2 29.3 50.0 
( iii) Printing. Publishing & Allied Industries 48 1.6 56.1 0.3 425.3 
(iv) Chemicals & Che mical Products 72 1.8 94.9 3.0 18.7 605.3 

M Producls of Petroleum & Coal 2.054.2 511.6 4.2 4.8 1.126.3 407.1 
( vi) Cement 506.8 34.4 2.0 2.9 16.3 45 1.1 
(vi i) Basic Metal Industries & Manufacture o f 

Metal Proclucts 1.167.6 182.5 28.0 0.1 957.0 
(viii) Machinery & Transport Equipments 669.7 43.1 3.0 623.5 
( ix) Miscellaneous Indus1ries 1.415.2 484.8 15.6 6.9 537.4 370.4 

4. Construction 279.8 162.I 50.0 0.4 26.4 40.8 
5. Elcctrici1y. Gas and Sanitary Services 5,393.9 1.370.5 3.0 1,628.6 567.4 1,824.4 
6. Commerce: 7.891.3 2.230.1 476. I 558.4 1.752.0 2 .874.7 

(i) Wholesale and Retail Trade 736.8 523.6 6.7 0. 1 59 .8 146.6 
(ii) Exports/Imports 376.4 144.:l 1.0 13.8 183.4 33.9 
(ii i) Co-operative Banks (Exel. P.P.C. B.) 275.2 143.5 0.6 124.9 6. 1 
(iv) Insurance 2,9 15.2 301.4 0.5 534.9 796.9 1,281.5 
(v) Non-Rank f>inancial lnsti1u1ions 3.587.7 1. 11 7. I 468.0 8.9 587. 1 1,406.6 

7. Transpo11, Storage and Co111111unica1ion 2.983.2 959.8 6.9 2 .6 181.9 1,832.0 
8. Services 1.309.7 521.2 0.6 43 .9 380.-1 363.7 
9. Other Public Sector Enterprises 5,258.1 1,351.1 40.3 206.8 1,486.7 2.173. 1 

--------------------------------- ---------------------- ----------------------------------------------------------- -------------------------------------
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BY CATEGORY OF DEPOSIT HOLDER (Co11dd.) 

(Million Rupees) 

~ 
-------------------------------------------------------------------------------------------------------------------------------------------------------

En ti December 
---------------------------------------- -------------------------------------- ---

1995 
---- - -----------------------------------------------------------------------------

Other 
CATEGOR Y OF DEPOS IT I I OLDER All Cun-e n! Call Deposit Saving Fixed 

Deposits Deposits Deposits Accounts Deposits Deposits 
------ .. ------------ --------- ----------------------------- ---- --------- ----- ----------------------- --------- -- ---------------------------------

Ill. Private Sector (llusincss): 240,171.1 92,211.6 5,413.8 JJ ,713.7 62,252.7 68,579.3 

I. Agricuhure. Porcstry. Hun1ing and Fishing 26.730.5 5,059.6 43 1.3 686.8 12.728.2 7,824.6 

2. Mining and Quarrying 11.795.7 270.5 12.8 63.8 247.3 11.201.3 

3. Manufocwring: 17.73.J.8 7.533.4 286.1 1,127.7 2,494.8 6,292.7 
(i) Food Indus tries 3.775.9 1.873.9 122.6 58.9 373.5 1,347.0 
(ii) Textile--Couon 2.815.6 885.0 14.0 739.4 336.4 840.7 
(iii) Tex ti le·-Woollen 17 1.2 144.5 10.8 1.3 14.7 
(iv) Textilc--An Silk 1.277. 1 427 .1 25.6 43.5 251.2 529.8 
(v) TcxtilC··Others I. I 08.4 552.6 2.4 29.0 2 16.9 307.5 
(vi) Chemicals & Chemical Products 1.685.6 640.2 16.5 87.9 172.9 768.1 
(vii) Cement 1.020.5 299.8 4.8 41.0 533.5 140.7 
(viii) Machinery & Transpo11 Equipments 1.087.4 251.5 14.3 33.9 56.0 7J 1.7 
(ix) Miscellaneous lntlustries 4.793. 1 2.458.9 75. 1 92.2 539.7 1,627.2 

4. Construction 4.616.7 2.847.7 307.2 105.9 1.009.2 346.7 

5. Electric ity. Gas, Water and Sanitary Services 2.930.9 785.6 63.8 48.4 592.8 1,440.4 

6. Commerce: 48.102.6 27,385.9 787.5 2,634.6 7.631.0 9,662.6 
(i) Wholesale and Rcrnil Trade 32.999. 1 20,506. I 519.8 1,5 15.0 5,634.8 4.823.5 
(ii) Expo11s/l111pons 5,90.U 3.580.6 176.7 694.5 533.3 919.7 
(iii) Non-Sched uled Banks and Other 

Financial lnstituiions 5.802. 1 2.080.6 60.8 232.7 851.5 2,576.4 
(iv) Co-operative Societies 1.29-1.0 346. I 4.6 168.4 376.8 398.2 
(v) Insurance 1,323.0 590.2 25.6 1.7 37.8 667.6 
(vi) Real Estate Dealers [Exel. ite m 4] 779.6 282.4 22.3 196.8 278. 1 

7. Transpon , Storage and Co mmunication 5,007.0 1,3 11.7 134.5 96.6 1,717.9 1.746.3 

8. Services 8.610.3 3,033.2 25 1.6 494.9 2.490.8 2,339.8 

9. Other Pri vate Business 11 4,642.6 43,984.0 :l.138.9 6.455 .1 33,340.7 27,723.9 

I V. Trust Funds and Non-Profit Organisations 14,161.4 3,181.3 329.9 153.9 5,593.4 4,903.0 

V. Personal 297,616.3 21,586.6 1,968.7 4,619.8 187,955.9 81,485.2 

VI. Other activities not adequately described 3,563.1 347.7 252.7 303.9 559.5 2,099.4 

------------------------------·-----------------------------------------------------------------------------------------·-·--·--····----------------··· 
TOTAL 765,296.2 150,889.7 16,496.6 22,566.2 310,515.1 264,828.5 
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5.15 SCHEDULED BANKS' DEPOSITS 

---------------------- --.. ---------------------------------------------------------------------------------------------------------- ------------------- " E n cl J u 11 . 

-------------- -------------------------------------------------------- ---- -- ----------------
SIZE OF ACCOUNT 199 1 1992 1993 

--------------------------- ------------------- ---------- ----------------------------
No. of No. of No. of 

Accounts Amoum Accounts Amount Accounts Amount 
-------- -------------------------------------------------------------------------------------. -----------------.. .. --.... --.. -----------------------------
Less than Rs. l.000 1.-162.301 486.8 1.528.585 936J l ,154J96 654.7 
Rs. l.000 lo Rs. 1.500 825.57 1 1.038.8 1.276.922 1.725.6 780,673 974.7 
Rs. 1,500 lo Rs. 2.000 993.134 1.753.2 1.678.205 3. 13.J.7 890.796 1.552.9 
Rs. 2,000 to Rs. 3.000 3.0 13,677 7.6 14.0 4.935.166 13.225.5 2,628,743 6,652.8 
Rs. 3,000 to Rs. 4,000 3, 157. 176 11 . 11 1.0 5.031.053 18.763.5 3.245.246 11 ,356.4 

Rs. 4.000 10 Rs. 5,000 3.066.576 13.790.0 3.986.781 19,035.6 3.036.915 13.656.0 
Rs. 5.000 to Rs. 6,000 2.225.903 12.371.7 2.946,068 17.297.6 2.777,780 15,259.7 
Rs. 6,000 to Rs. 7,000 1.8 19.397 11.772.9 2,28 1,506 15,760.5 2,239,379 14,457.6 
Rs. 7,000 to Rs. 8.000 1.444.303 10.8 14.7 1.55.673 12.284.9 1.871 .1 32 14.027. 1 
Rs. 8,000 to Rs. 9.000 1. 107,827 9.384.8 1.165.308 10,475.7 1.355.570 11.470.4 

Rs. 9.000 10 Rs. 10.000 879.058 8.347.2 9 16.912 9. 177.0 1, 173.337 11,134.4 
Rs. 10,000 lo Rs. 20,000 2.760.253 37.503.3 2.828,903 41.974.4 4,028,406 54,340.5 
Rs. 20,000 10 Rs. 25.000 4 15.179 9.222.2 397,495 9.45 1.6 584. 195 12,952.5 
Rs. 25,000 to Rs. 30,000 2:!5.216 6,94 1.0 24 1.797 7.078.4 278.214 7,60 1.7 
Rs. 30.000 lo Rs. 40,000 302.069 10.400.0 300,396 10.966.6 4 13.326 14.134.3 

Rs. 40.000 to Rs. 50,000 163.479 7.256.2 175.338 8.316.6 206,022 9,2'.i9.6 
Rs. 50,000 10 Rs. 60.000 99,725 5,425.5 16 1.462 9.206.7 152.234 8.356.0 
Rs. 60.000 10 Rs. 70,000 75.305 4.845.5 98,088 6.672.0 106,057 6.860.2 
Rs. 70.000 to Rs. 80.000 64.298 4.773.9 80.826 6.235.1 9 1.045 6,794.2 
Rs. 80.000 10 Rs. 90.000 41.646 3.5 15.1 53,698 4.689.7 59.3 11 5,0 16.7 

Rs. 90,000 to Rs. 100.000 35.673 3,367.3 35,636 3.531.0 47.058 4,450.5 
Rs. 100.000 to Rs. '.'.00.000 180.233 24.890.8 167. 160 24.4 14.3 298,970 40,606.4 
Rs. 200,000 lo Rs. 300.000 53,109 12.872.0 37.853 9.375.0 87.047 20.778.5 
Rs. 300.000 to Rs. 400.000 23.764 8. 155.9 25.998 9.294.5 34,508 11 ,836.4 
Rs. 400,000 lo Rs. 500,000 11.684 5.245.3 15,855 7.02 1.3 28,560 12.587.5 

Rs. 500.000 to l~s. 600,000 8.762 4.852.3 6.106 3.432.2 22.755 12,474.3 
Rs. 600.000 to Rs. 700.000 6.759 4.420.8 4.550 3.090.8 10. 199 6,592. I 
Rs. 700.000 10 Rs. 800,000 5.707 4.243.4 3,959 3,039.5 8,562 6,396.0 
Rs. 800,000 to Rs. 900,000 4.335 3.664.9 :i.677 3. 190.1 6.067 5,136.4 
Rs. 900,000 10 Rs. 1,000.000 3.630 3.485.3 2.437 2.342.6 7,472 7.038.8 

Rs. 1.000,000 to Rs. 2,000.000 11.-177 15.402.I 12,228 16.988.8 17.846 23,658.9 
Rs. 2.000.000 lo Rs. 3,000,000 2.610 6.1 99..J 2,980 7.693.9 5,6 12 13.945.3 
Rs. 3.000,000 to Rs. 4,000.000 2.303 8.148.2 1.473 5.375.5 2.1 85 2.347.9 
Rs. 4,000,000 to Rs. 5,000,000 1.026 4,637.8 90 1 4,065.6 1,002 4,475.8 
Rs. 5.000.000 10 Rs. 6.000,000 574 3.115.5 808 4.583.4 898 4,848.5 

Rs. 6.000,000 10 Rs. 7,000.000 636 4.066.4 572 3.776.7 6 12 3,903.4 
Rs. 7.000,000 10 Rs. 8,000,000 168 1.233.3 151 1. 187.4 604 4.506.5 
Rs. 8,000,000 to Rs. 9.000,000 203 1.693.2 95 822.8 189 1.61 6.2 
Rs. 9.000.000 to Rs. 10,000.000 155 1.482.2 462 4.569.4 292 2,775.0 
Rs. 10.000.000 and over 955 4.J.342.:l 1.208 72.490J 1.835 69,31 1.5 
------------ -- ----------------- ----------------------------------------------------------------------------------------------------------- ---------- --

TOTAL 24,567,861 343,886.3 31,964,291 416,702.1 27,655,050 490,797.9 
--------------------- --- ------ ------------------------ -------- ---- ---- -------. --------------------------------------. ---------------------------------
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DISTRIBUTED BY SIZE OF ACCOUNT 

(Million Ru pees) 
---------------------------------------------- ------- - -- -------------------------- -- ------------- -----------------------------------------------------

End J u ll . End Dec. 
---------- -- ------------------- -----------------------------------------------------------------

1994 1995 1995 SIZE OF ACCOUNT 
----------------------------- -------------------------- --------------------------

No. or No. or No.or 
Accounts Amount Accounts Amount Accounts Amount 

----------·--------------- -------------- ------------------------------------------------- ------------- ---- --------------- -----------------------------
970, 14 1 535.8 853.754 482.4 1.056.295 605.6 Less than Rs. 1,000 
646.0 13 801.7 524.593 656.1 503.568 632.0 Rs. 1,000 to Rs. 1.500 
778,077 1,382.3 588.5 15 1.035.3 584.198 1.025.8 Rs. 1,500 to Rs. 2.000 

2,429.726 6, 104.0 2.032.426 5, 11 8.7 1.965,343 4 ,949.0 Rs. 2.000 to Rs. 3.000 
2 ,93 1,334 10.300.2 2,475.954 8,723.7 2.625.195 9.267.5 Rs. 3.000 to Rs. 4.000 

3.274.343 14.776.6 5.819.356 12,711.8 2.9 10,344 13.198.6 Rs. 4 ,000 to Rs. 5.000 
2,855,600 15,640. 1 3. 125,560 17,146.7 3.056.55 1 16.879.4 Rs. 5,000 to Rs. 6,000 
2,407,49 1 15,62 1.8 2,547,557 16.537.0 2.549.525 16.5 19.5 Rs. 6.000 to Rs. 7.000 
1.977,9 18 14,819.2 2,295.870 17.270.6 2.241 .641 16.8 11.3 R<. 7,000 to Rs. 8.000 
1,456.833 12.349.8 1,989.084 16,890.4 1.932.811 16.387..J Rs. 8.000 to Rs. 9,000 

1,225,069 11 ,624.9 1.545,034 14.620.2 1.654,280 15.709.4 Rs. 9,000 10 Rs. 10,000 
4,47 1.595 60,303. 1 5,616,037 76,111.7 5.920.385 80.392.4 Rs. 10.000 10 Rs. 20,000 

635.0 19 14,069.4 876.832 19.504.0 938.463 20.853.6 Rs. 20.000 to Rs. 25,000 
386.577 10,506.1 493,357 13,5 19.6 486,403 13.276.6 Rs. 25,000 to Rs. 30.000 
465.674 16, 123.2 556.347 19, 145.7 624.125 2 1.420.9 Rs. 30,000 lo Rs. 40,000 

239.952 10,7 19.8 312,864 13.967.9 370.018 16.486.7 Rs. 40,000 to Rs. 50,000 
18 1.664 9.903.7 227.299 12.491.8 228543 12.5 13.6 Rs. 50,000 to Rs. 60.000 
123,735 8,050.5 170,285 11.020.3 180,743 11 ,7 15.9 Rs. 60.000 to Rs. 70,000 
103,731 7,772.3 144,20-1 10.736.4 161.497 12,095.4 Rs. 70,000 to Rs. 80,000 
80,967 6.863.-l 105,986 8.957.8 115.961 9,842.3 Rs. 80.000 to Rs. 90,000 

67.570 6.400.2 9 1,243 8.669.9 99.747 9.459.9 Rs. 90,000 to Rs. 100,000 

~ 385.704 53.225.2 480,931 65.909..J 488.156 67.546.4 Rs. 100.000 to Rs. 200.000 
125.1 22 30.788.6 136,957 33. 166.4 155.086 36.998.5 Rs. 200.000 to Rs. 300.000 
5 1.604 17,857.2 63,327 22, 198.1 6 1.8 12 2 1,385.9 Rs. 300,000 ro Rs. 400,000 
33,485 14,880.7 41 ,J 18 18.1 78. 1 38.794 17.22 1.8 Rs. 400,000 to Rs. 500,000 

25.759 13,874.6 22.606 12.:Bl .7 28.638 15.590.3 Rs. 500.000 to Rs. 600.000 
12,420 8,079.3 15.384 9.944.7 22.249 14.493.7 Ri;. 600,000 10 Rs. 700,000 
8.979 6,7 17.9 13.03 1 9.660.5 13.3 19 9.952.5 Rs. 700.000 to Rs. 800.000 
9.378 8,0 18. I 9.7 17 8.230.0 9.264 7.894.2 Rs. 800.000 to Rs. 900,000 
8,065 7.646.0 6,59 1 6,222.3 7.967 7,578.2 Rs. 900,000 to Rs. 1,000,000 

28.000 37.745.9 33.094 43.303.1 35.706 46.705. 1 Rs. 1,000,000 10 Rs. 2,000.000 
6,846 16.29-1.8 5,984 14,243.4 7.726 18.364.4 Rs. 2,000,000 to Rs. 3,000,000 
2.672 9,305.3 2.963 10.286.3 2.798 9.821. 1 Rs. 3.000,000 to Rs. 4.000.000 
1.744 7.704.4 2.059 9,239.8 2.479 11.093.0 Rs. 4.000,000 to Rs. 5.000.000 

635 3,433.7 1,16 1 6,27 1.4 1.004 5,540.8 Rs. 5,000,000 lo Rs. 6,000,000 

5 18 3,378.9 787 5.052.4 740 4,790.4 Rs. 6,000,000 to Rs. 7,000.000 
373 2.765.4 509 3.795.5 743 5.550.9 Rs. 7.000.000 to Rs. 8,000,000 
76 1 6.4 10.2 720 6. 179.2 585 4.942.7 Rs. 8,000.000 to Rs. 9,000,000 
3 14 3.021.4 383 3.594. 1 33 1 3. 159.3 Rs. 9.000.000 10 Rs. 10,000,000 

2. 169 87.306.2 2,647 119,529.4 2.703 136,624.3 Rs. 10,000,000 and over 
---------------------------------------------- --------------------------------------------------------------------------------------------------------
28,413,577 593,121.9 30,232,326 712,654.0 3 1,085.736 765,296.2 TOTAL 
------------------ ------ .. -----------------------------------------------------------------------------------------------------------------------------
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5.16 SCHEDULED BANKS' DEPOSITS DISTRIBUTED 
ALL 

As on 

DOMESTIC 

SIZE OF ACCOUNT 
FOREIGN 

CONSTITUENTS Gov~rriment 
Public Sector 
Enierprisc.< 

Private Sector 
(Business) Trust Funds 

No. o f No. of No. of No. of No. of 
Accounts Amoun1 Accoums i\111oun1 Accoum< Amou n1 Accoums Amoum Accounts Amount 

---- ---------------··-------~--.---------------------- ------------------------·---------

LcS< 1han' Rs. 
lh. 1.000 to R<. 
R,. 1.500 to R,. 

R.<. 2.000 10 Rs. 
Rs. 3.000 10 Rs. 

ll<. -1.000 to Rs . 
Rs. 5.000 10 Rs . 
Rs. 6.000 10 Rs. 
R,. 7 .000 10 Rs. 
R<. 8.000 10 Rs. 

1.000 
1.500 
!.000 
.1.000 
-1.000 

5.000 
6.000 
7,000 
3.000 
~.000 

96-1 
191 
-166 

51 
2.972 

9.160 
8.986 

17.814 
2.307 
2.52 1 

0.-1 
0.2 
0.7 
0. 1 

11.2 

-11.2 
48.6 

121.5 
17.0 
22 .0 

2.538 
94-1 
722 

-1.491 
5.824 

16. 125 
12.786 
2. 963 

16. 136 
3.393 

1.8 1.9 16 
1.3 1.677 
1.2 324 

10.8 l.957 
20.9 1.670 

75.8 1.558 
72 .5 1-1.579 
I 8 .8 16.035 

119.2 8.662 
28.3 2.90-1 

0.9 
I. 9 
0.6 
4.9 
5 .7 

6.9 
82.2 
97.5 
67. 1 
25. 1 

328.859 
160.759 
161.792 
497 .87 J 
572.239 

595.505 
715.-147 
625. 11 7 
6 18.927 
553.32:1 

2 11 .0 
197.9 
284.4 

1.252.2 
2.029.8 

2.709.6 
3.949.0 
4,040..'i 
4.6-14.3 
-1 .698 .9 

14,46-1 
5.61-1 
6 .-15 7 

1-1.229 
30.9 11 

1.897 
4,2:1 6 
2,990 
8.294 

17.676 

9.000 lo Rs. 
10.000 to Rs . 

20.000 lo Rs. 
25 .000 l O Rs. 
30.000 to Rs. 

13.000 I 5 0. 1 11. 198 105.9 1.8:10 17. 4 464.246 4.421.2 8,450 
20.000 16. 7 IJ 2 14.3 17.309 260.5 30.359 447.9 2.1 52.7 41 29. 6 11 .9 41,076 
25.000 -1.608 IOI . I 14.506 314.2 6.181 135.7 -1 13.100 9.242 . 1 6.143 
3'.l.000 3.776 I 00.2 -1.958 1'.18 . I 4.843 132.4 24-1.856 6.707.3 5.238 
40.000 2-1.290 942.7 9.3 42 320.5 3.75J 126.3 275.454 9.494.6 5.40-1 

R<. 
Rs. 
lh. 
l<s. 
Rs. 

R<. 
Rs. 
Rs. 
Rs. 
R<. 

Rs. 
Rs. 
Rs. 
Rs. 
Rs. 

40.000 l O Rs. 
50.000 to Rs. 
60.000 lo Rs. 
70.000 lo Rs. 
80.000 10 Rs. 

90.000 10 Rs. 
I 00.000 10 Rs. 
200.000 co Rs. 
300.000 lo Rs. 
400.000 10 Rs. 

500.000 co Rs. 
600.000 10 R<. 
700.000 lO Rs. 
800.000 10 Rs. 
900.000 10 Rs. 

50.000 2.907 13-1 .7 
60.000 4.518 2 -19 . 1 
70. 000 2.046 131.5 
80.000 21.985 1,655. 7 
90.000 3.344 282. 9 

I 00.000 5,5 13 528.6 
200,000 42.985 6.651.-1 
300.000 37.0 18 8.552.2 
400.000 14.919 5.385 8 
500.000 13.552 5.978.4 

600.000 
700.000 
800.000 
900,000 

1.000,000 

6.2 19 3.438.2 
9.788 6.457.9 
2 .22 1 1.681.2 
2.768 2.295.3 
2.046 I .959.8 

Rs. 1.000.000 l O Rs . 2.000.000 
Rs. 2.000.000 10 lh. 3.000.000 
Rs. 3.000.000 10 Rs. 4.000.000 
Rs. 4.000.000 to Rs. 5.000.000 
Rs. 5.000.000 l O Rs . 6,000.000 

6.063 8.056. 7 
2, 172 4.93 5.6 

73 4 2.555.5 
420 1.860.5 
426 2.396.4 

357 2.288.4 
213 1.555.9 
116 1.01 6.5 

15 144.0 

8.597 
3.0-18 
1.673 
2.326 
1.632 

369.5 2.2 19 
I 61.3 2.200 
107.9 2.032 
174.0 4.090 
140.-1 1. 157 

I 00. 7 2 11.622 9.509. I 
12-1.-1 11 3.106 6.190.8 
134.6 74.407 4.799 .4 
'.I06.3 57.281 4.3 13.7 

98.1 -16 .-158 3. 948.8 

3.057 
1,836 
4.929 
1,R1S 
2.222 

1,129 107.0 1. 16 1 109.6 39.677 3.774.2 855 
6.661 9 10.6 8.217 1.2 16.9 169.268 23,30 1.1 5. l ?J 
2.129 5-12 .7 2.9JI n1.1 4 3.712 10.369.5 3.063 
1.257 -126.2 468 164.-1 15.537 5.283.9 1.01-1 

853 378.1 1.578 692.9 9.150 4, 146.7 -121 

349 
9-1 6 
303 

1,099 
356 

I 84 . I 
645.J 
22-1 .9 
956.8 
345.2 

669 
.106 
438 
109 
89 

376.8 
200.5 
34 1.1 

92. -1 
82.9 

1.691 2.290.6 1.559 2.000.3 
591 1.489.9 433 1.029.2 
274 1.015.9 319 1, 14 1.7 
150 668.8 291 1.352. 1 
103 547 .8 100 5 17.5 

72 485.4 
80 6 19.0 
9 1 776.5 
89 843.9 

9.-162 
5.578 
4.550 
3.092 
3. 196 

5,080. 7 
3.585.6 
3.362. I 
2.678.1 
3,041.0 

16.5-17 21.068.8 
1.696 4.054 .0 

769 2.660.4 
554 2,486.6 
352 1.959.0 

152 967 .9 
276 2.050.I 
136 1. 1-1 0.2 
11 8 1. 136.9 

367 
359 
372 

83 
135 

666 
364 
62 
89 
23 

36 
21 

II 0 
3 

7.0 
6.5 

10.6 
36.2 

116.6 

8.4 
23.8 
19.7 
6 1.0 

1-17.0 

79.8 
553.0 
1-10.4 
141.4 
187.2 

I 34.6 
102.4 
326.8 
134. 1 
187.4 

79 .5 
7 14. 6 
787.4 
346.9 
192.8 

202.2 
229.4 
285 .8 

70.0 
126.5 

880.5 
909.2 
2 14.2 
407.0 
120.2 

235.2 
154.6 
904.8 

23.6 

Rs. 6.000.000 10 Rs. 7.000.000 
Rs. 7.000.000 lo Rs. 8.000.000 
Rs. 8.000.000 lo Rs. 9.000.000 
Rs. 9.000.000 10 Rs. I 0,000.000 
Rs. I 0.000.000 and over 685 68 .409.5 

123 813.5 
I 53 1.171.2 
132 1.104.7 
I 06 1.006.0 
53() 17 .096. I 56-1 20.502.5 826 25.767.8 98 4.848.3 

TOTAL 277.864 140.222.S 159.546 34.368.5 129,5 10 35,193. 1 9,207,760 240, 17 1.1 200.272 1-1 . 16 1.4 
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BY CATEGORY OF DEPOSIT HOLDER AND SIZE OF ACCOUNT 
Banks 
31st December, 1995 

(Million Rupees) 
------------------------------------------------------------------·--------------·--------- ---------· 

CONSTITUENTS 

Personal Others Sub Total TOTAL SIZE Of' ACCOUNT 

No. of No. of No.of 
Actounts /\mount Accounts /\111ount Accounts 

No. of 
Amount Accounts Amount 

- ------------------------------------··--------------------- --------------·-·· 
67 1 .886 
3 19.544 
401.82 1 

1.428. 184 
1.995.780 

2.277 . 144 
2.289.837 
1,875.339 
1.58 1. 149 
1.347.289 

'.l72.3 
405.3 
706.4 

'.l,599.8 
7 .025 .8 

10.3 16. 2 
12,645.7 
12. 162.7 
11 .856.6 
11 .418. 5 

1.165.460 11 .055.S 
3 .6.'7.6 16 48.977.3 

-190,476 I 0.843.4 
219.696 5.974 . I 
302. 793 I 0.242.6 

139,44-1 
100.923 
93.631 
72.098 
59.596 

6,141.1 
5.524. 3 
6 .085 . 1 
5.370.3 
5.05'.l.6 

50.013 4. 728.6 
2-18.629 33.8 14.'.l 

64.854 15.71 '.l.8 
28. 14 '.l 9,617.0 
13.043 5.743.8 

11 .484 6.26 1.5 
5.2 11 3.3'.l7.2 
5.4 19 -1.045.7 
2 .077 1.771.1 
2.1 16 1.995 .5 

9.125 12.337. 9 
2.464 5.9'.l l.7 

639 2.230.5 
973 4.309.9 

35.668 
1-1 .839 
12.6 16 
18.558 
15.799 

8,955 
10.680 
9.267 
6. 166 
5.705 

3.081 
24.571 
3.-149 
3.036 
3 .089 

2. 172 
2 .912 
2.025 
1.882 
1.552 

1.399 
7.223 
1.279 

474 
197 

88 
6 1 
16 
36 
29 

55 
6 

2 

12.2 
18.9 
2 1.9 
44 .8 
57 .5 

40.4 
57 .6 
58.8 
46.1 
47 .8 

1.055,'.l'.l I 
503.'.177 
583. 732 

1.965.292 
2.622.223 

2.901.1 84 
3.047 .565 
2.53 1.711 
2.239.3'.14 
1.930.290 

29.2 1.654.265 
327 .5 5.903.672 
76.8 933.855 
83.1 482.627 

107.0 599.835 

96.0 
16 1.4 
IJ0.7 
14 1.-1 
131.3 

132.4 
937.5 
30 1.7 
16 1.6 
89.1 

46.8 
'.l7 .9 
I 1.8 
30.6 
27.4 

70.2 
14.8 
3.0 
8.1 

367.1 11 
224.025 
178.697 
139.5 12 
112.6 17 

94.23-1 
445 . 17 1 
11 H,068 
46,89J 
25.242 

22.4 19 
12.46 1 
11.098 
6.496 
5.92 1 

29,6-I J 
5 .554 
2,06-1 
2.059 

578 

383 
530 
469 
3 16 

2.018 

605.2 1.056,295 
63 1.S 503.568 

1.025. 1 584, I 98 
4. 948 .8 l ,965,343 
9.256.3 2,625.195 

I '.l. 157 .4 2,9 1 0,3-14 
16,830.S 3 ,056.55 1 
16.398 .0 2 ,549.525 
16. 79-1 .3 2,241.64 1 
16.365 .5 1,932.811 

15. 709.3 1.654.280 
80. 178.1 5,920.385 
20.752.4 938.463 
I 3. I 76A 486.403 
20.478.2 62-1, 125 

16.352 .0 
12.26-1 .5 
11 .58-I A 
10.439.8 
9.559 .4 

8,931 .3 
60.89.5 . I 
28,446 .3 
16,000.I 
11 .2-13 .3 

370,0 18 
228.5-13 
180, 743 
161,497 
t 15,961 

99, 747 
488, I 56 
155,086 
61,8 12 
38,79-1 

605.6 
632.0 

1,025.8 
4.949.0 
9.267.5 

13.198.6 
16 ,879.4 
16,519.S 
16.8 11.3 
16.387.4 

15,709.4 
80,392.4 
20,853.6 
13 ,276.6 
2 1,420.9 

16 ,486. 7 
12 ,5 L\.6 
11 ,71 5.9 
12,095.4 
9,842.3 

9,459.9 
67,546.-1 
36.998.5 
2 1.385.9 
17.221.8 

12. 152 .1 
8.0'.l5 .8 
8.271.3 
5.598.9 
5.618 .5 

28,638 15,590.3 

38,648 A 
13,428.8 
7.265 .7 
9.232.5 
3, 144.4 

2.502.0 
3.995.0 
3, 926.2 
3.015.3 

68.21 -1 .7 

22.2-19 14.493.7 
13,3 19 9.952.S 
9,264 7 .89-1.2 
7.967 7 ,578.2 

35,706 
7 ,726 
2 ,798 
2.-179 
1,004 

46, 705. 1 
18,364.-1 
9.821.1 

11 .093.0 
5,540.8 

740 4 ,790.4 
743 5,550.9 
585 4 ,9-12. 7 
33 1 3. 159.3 

2. 703 136.624.3 

20,9 13,896 297,6 16.3 196.888 3,563. 1 30,807,872 625,073 .5 3 1,085,736 765.296.2 

Rs. 

Rs. 
Rs. 
Rs. 

Rs. 
Rs. 
Rs. 

Rs. 
Rs. 

Rs. 
R<. 
Rs. 
Rs. 
R<. 

Rs. 
Rs . 
R<. 
Rs. 

Rs . 

Rs. 
Rs. 
Rs. 
Rs. 
R<. 

Rs. 
Rs. 
Rs. 
Rs. 
Rs . 

Les< than· Rs. 
1,000 to Rs. 

1,500 to Rs. 
2.000 to Rs. 
3,000 to Rs . 

4.000 to Rs. 
5.000 to Rs. 
6.000 to Rs. 
7 ,000 to Rs. 
8.000 to Rs. 

9.000 to Rs. 
I 0.000 to Rs. 
20,000 to Rs. 
25,000 l o Rs. 
30.000 to Rs . 

40.000 to Rs. 
50.000 to R<. 

60.000 to Rs. 
70.000 to Rs. 
80,000 to Rs . 

90.000 to Rs. 
I 00.000 to Rs. 
200.000 to Rs. 
300.000 to Rs. 
400.000 to Rs. 

1.000 
1.500 
2,000 
3.000 
4.000 

5.000 
6.000 
7.000 
8.000 
9.000 

10.000 
20.000 
25.000 
30,000 
40.000 

50.000 
60.000 
70 ,000 
80,000 
90.000 

I 00,000 
200.000 
300.000 
400.000 
500.000 

500.000 10 Rs. 600.000 
600.000 to Rs. 700.000 
700.000 l o Rs. 800.000 
800.000 to Rs. 900.000 
900.000 to Rs. I .000.000 

Rs . 1,000,000 to Rs. 2,000,000 
Rs . 2.000,000 to Rs. 3 ,000.000 
Rs. '.l .000.000 to Rs. 4.000.000 
Rs. 4.000.000 to Rs. 5.000.000 
Rs . 5.000 ,000 to Rs. 6 .000.000 

R<. 6.000.000 to Rs_ 7 .000.000 
Rs . 7 ,000.000 to Rs. 8.000.000 
Rs. 8.000.000 10 Rs. 9.000.000 
R<. 9.000.000 to Rs . 10.000.000 
Rs. I 0 .000.000 nnd over 

TOTAL 
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5.17 WEIGHTED AVERAGE RATES OF RETURN ON DEPOSITS 

(i) PLS & Interest Bearing--All Banks 

(Percent per annum) 
----------------------------------·------------- -- -------------------------------------------- ---------------------------------------------------------

Jun. 1993 Dec. 1993 Jun. 1994 Dec. 1994 Jun. 1995 Dec. 1995 

--------------- ---------------- ---------------- ---------------- --------- - - ---- ---------------
T ype of Deposil Wtd . % of Wtd. % of W1d. % of \Vtd. % of Wtd . % of W1d. % of 

Avg. Tola I Avg. Toinl Avg. To1al Avg. Total Avg . Tolal Avg. To1al 

------------------------------------ -------------------------------------------- ------------ - --. ------------------------------- ------------------------

I. CALL DEPOSITS 5.04 1.76 5.56 1.82 5.86 1.68 5.45 2.23 4 .75 2.53 5.64 2.79 

II. SAVING DEPOSITS 7 .14 56.5 1 7.3 1 56.51 7.31 55.77 7.37 54.8 1 7.30 53.69 7.26 52.47 

111. TERM OR FIXED DEPOSITS 

(a) Less 1han 3 monlhs 5.6 1 8.97 6.67 8.89 6.76 8.07 7.00 8.54 6.69 8.08 7.08 8.33 

(b) 3 mon1hs and over bu1 

less 1han 6 mon1hs 6 .37 8.29 6.64 7.75 6.67 8.00 7. 16 7.70 7.35 8.6 1 7 .. 19 10.09 

(c) 6 mon1hs and over but 

less 1han I year 8.80 3.75 7.82 4.39 8.10 4.8 1 3.38 4.94 8.72 6.0 1 8.42 5.89 

(d) I year and over but 

less than 2 years 7.26 7.49 7.36 6.64 7 .59 7.28 9.16 7.53 8.01 7.59 8.53 7.10 

( e) 2 years and over bu1 .... 
less than 3 years 10.22 1.84 11.34 1.56 9.5 1 2.48 10.86 2.29 10.9 1 1.56 11 .06 1.73 

( f) 3 years and over but 

less than 4 years 11 .90 3. 16 11.57 3.9 1 11.40 3.22 11.7 1 3.4 1 11.77 3.02 12.27 3.08 

( f ) 4 years and over but 

less than 5 years 13.09 0.70 13.68 0.9 1 13.68 I.IQ 12.68 1.23 13.22 0.9 1 12.84 0.83 

(h) 5 years and over 13.75 7.25 14.84 7.62 14.36 7.59 14.70 7.32 14.73 8.0 1 14.64 7.68 

I V . O VERALL 

(i ) Excluding currcnl & 

01hcr deposi1s 7.70 8. 11 8.04 8.22 8.18 8.18 

(ii) Including currcnl & 
01 her deposi1s 6.09 6 .40 6.17 6.37 6.25 6.35 

------------------ ---------------------------- ---------------------------------- -------- ---------------- ----- -- ------------------------------- .. ·-------
PLS Profit and L oss Sharing 

fC11111t!.) 
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5.17 WEIGHTED AVERAGE RATES OF RETURN ON DEPOSITS 

(ii) Profit & Loss Sharing--All Banks 

(Percent per annum) 
------------- -------------------------------------------------------------------------------------------------- - ----------------------- ----------------

Jun. 1993 Dec. 1993 Jun. 1994 Dec. 1994 Jun. 1995 Dec. 1995 

--------------- ---------------- ---------------- ----- --- -- ------ ---------- ----- ---- -----------
Type of Deposit Wtd. % of Wtcl. % of Wtd . % of Wtd. % or Wtd. % o f Wtd. % of 

Avg. Total Avg. Total Avg. Total Avg. Total Avg. Total Avg. Total 

------------------------------------------------------------ -- ---------------------------- ------- ----- -- ------------- --------------- -------------- -----

I. CALL DEPOSITS 5.38 1.93 5.84 2.08 6.23 2.03 6 .03 1.91 6.34 2.20 6.29 1.68 

II. SAVING DEPOSITS 7.49 62.07 8.0S 62.00 8.Q.I 62.32 7.85 60.84 7.59 61.00 7.58 60.59 

Il l. TERM O R FIXED DEPOSITS 

(a) Less than 3 months 6.55 8.83 7.67 8.89 7.93 7.40 7.79 7.96 7.76 7.28 7.98 6.68 

(b) 3 months and over but 

less than 6 mont hs 9.24 3.93 9.84 4.11 9.8 1 3.83 9.58 3.5 1 9.47 3.8 1 9.74 4.64 

(c) 6 months and over but 

less than I year 9.92 3.94 10.80 3.18 10.72 3.63 10.58 :l .4 1 10.36 4.75 10.62 4. 11 

( cl ) I yenr and over but 

less than 2 years 10.72 4.05 11 .40 3.60 11.24 4.28 11 .62 S.73 11.19 4.19 10.93 4.79 

I!- (c) 2 }'ears and over but 
less than 3 years 11 .25 2.06 11 .1!3 1.99 11.71! 2.20 11 .72 2.5 1 11.65 1.80 11.64 2.06 

( f) 3 years and over but 

J es~ than 4 years 12.18 :l.76 12.98 3.87 12.79 :l.69 12.76 3.62 12.61 3.61 12.68 4.00 

(g) 4 years and over but 
less tlrnn 5 years 13. 13 0.9 1 13.92 1.02 IU -1 1.45 I :l.58 1.34 13.28 1.2 1 l:l.27 1.06 

(h) 5 years and over 14.40 8.5 1 15.39 9.26 15.00 9.17 15.08 9. 17 15.01 10. 13 14.88 10.38 

JV. OVERA LL 

( I) Exel ucling c urrent & 
other deposits 8.55 9.26 9.27 9. 19 9.00 9.07 

(ii ) Including c urre nt & 

other deposits 6.07 6.64 6.62 6.59 6.39 6.64 

------- ---------------------------------------- -- .. -- .. --.. -.. ----.... -----...... -- -------------.. .. ---------- - --.. -------------------- .... .. ----- ---------.. ----.. -----
(C11111tf. J 
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5.17 WEIGHTED AVERAGE RATES OF RETURN ON DEPOSITS 
(Co11cld.) 

(iii) Interest Bearing--All Banks 

(Percent per annum) 
------------------------------------ -- ------------------------------------------------ ------------------------------------------------------------- ----

Jun. 1993 Dec. 1993 Jun. 1994 Dec. 1994 Jun. 1995 Dec. 1995 

--------------- ---------------- ---------------- ---------------- --------------- ---------------
Type of DcpO$il W1d. % of W1d. '7c of W1d. % or Wtd. % of Wtd. % of Wtd. % of 

Avg. To1nl Avg. Total Avg. Tolal Avg. To1:tl Avg. Total Avg. Total 

-----------------.. ------------------------- ------------- ---------------....----- -- ------------ -------------- -------------------------------------- -- ------

I. CALL DEPOS ITS 4.33 1.23 4.79 1.19 3.80 0.84 4.47 3. 10 2.02 3.40 5.17 5.39 

II. SAVING DEPOSITS 4.78 4 1.49 4.75 42.88 4.70 40.45 5.33 38.48 5.96 34.36 5.9 1 33.33 

Il l. TERM OR FIXED DEPOS ITS 

(a) Less than 3 months 4.29 9.41 4.50 8.89 4.66 9.64 5.33 10.12 4.67 10. 18 5.93 12.22 

(b) 3 mont hs and over but 

less than 6 months 4.90 20.91 4.62 16.77 5.08 17.77 5 .96 19.0-l 6.35 2 1.28 5.98 22.93 

(c) 6 mon1hs and over but 

less than I year 5.05 '.l.2 1 4.81 7.38 5. 15 7.56 6.13 9.06 6.5 1 9.32 6.32 10. 10 

( cl) I year mul uvt:r bul 

less than 2 years 5.05 17.44 4.80 14 .1 6 5.04 14.29 6.08 12.40 5.88 16 .57 6.37 12.54 

(c) 2 years and over but 

less 1han 3 years 4.66 1. 18 6.21 0.5 1 5.77 3.14 7.41 1.69 7.10 0.93 8.11 0.95 

( f) 3 years and over but 

less than 4 years 9.96 1.4 1 7.92 4 .01 5.80 2. 14 8.10 2 .85 6.22 1.45 8.2 1 0.94 

(g) 4 years and over but 

less I han 5 years 10.9'.l 0.09 12.42 0.64 11.74 0.28 9. 11 0.92 11 .63 0. 1 I 9.23 0.30 

(h) 5 years and over 11 .4 1 3.63 10.95 '.l.57 10.86 '.l.89 10.68 2.34 11.6 1 2.41 10. 18 1.30 

IV. OVERALL 
( I) Excluding current & 

olher deposi1s 5.12 5.14 5. 17 5.93 6.03 6. 10 

(ii) Incl uding c urrent & 

other deposils 4.91 4.69 4.80 5.59 5.74 5.51 

---------------------------------------- -- --- -------- ---------------------------------------- ------------------------------------------ ------ ----------
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5.18 WEIGHTED AVERAGE RATES OF RETURN ON ADVANCES 

AS ATTllE 
END OF 

Srock Fixed Assets 
Precious Exchange including Real 
Metals Securi ties Merchandise Machim:ry Es1n1c 

I. INTE!lEST BEARING & lSLAMIC !\!ODES OF FI NANCING - ALL HANKS 

1991 Jun. 

1992 Dec. 

1993 Jun. 

Dec. 

1994 Jun. 

Dec. 

1995 Jun. 

Dec. 

10.83 

15.2 1 

14.68 

13.16 

15.38 

13.84 

14.22 

14.64 

11 .79 

14.66 

14.90 

13.59 

15.2 1 

15.66 

16.09 

16.61 

11. INTEIU:ST REARI NG - ALL BANKS 

199 1 Jun. 

1992 Dec. 

1993 Jun. 

Dec. 

1994 Jun. 

Dec. 

1995 Jun. 

Dec. 

10.86 

13.65 

12.70 

14. 12 

13.48 

12.85 

13.89 

13. 12 

11.75 

13.0 1 

13.24 

7.8 1 

9.58 

12.08 

12.66 

11.58 

11 .60 

13.96 

14.05 

14. 16 

13.77 

14.47 

14.42 

15.07 

12.25 

12.98 

13.90 

12.08 

12.65 

12.90 

12.23 

11.94 

UI. ISLAM IC MODES OF FINANCING - ALL BANKS 

199 1 Jun. 

1992 Dec. 

1993 Jun. 

Dec. 

1994 Jun. 

Dec. 

1995 Jun. 

Occ. 

10.83 

15.80 

14.92 

12.90 

15.S l 

13.94 

14.24 

1-t68 

11.80 

14.83 

15. 14 

14.48 

16.05 

16.30 

16.45 

16.72 

11.53 

14.0 1 

14.06 

14.30 

14.4 1 

14.57 

14.:52 

15. 19 

12.6:> 

13.93 

14.36 

13.60 

14.07 

14.63 

14.55 

14.77 

13.65 

14.45 

14.30 

14.00 

14.49 

14.22 

14.28 

14.39 

11 .82 

13.54 

14.41 

13.40 

13.8:5 

14.80 

14.68 

14.92 

11.06 

12.06 

11.64 

12.56 

12.76 

12.04 

12.46 

11. 13 

11 .43 

12.:!0 

12.63 

12.65 

12.:n 

13.00 

13.0-I 

12.91 

10.80 

12.0-I 

11 .51 

12.54 

12.84 

11.90 

12.40 

10.92 

Financial 
Obligations 

9.55 

12.55 

12.62 

13.23 

14.07 

12.35 

14.6 1 

15.34 

7.82 

10.29 

8.22 

10.60 

13.40 

12.93 

13.30 

14 .97 

11.72 

13.30 

13.78 

13.80 

13.91 

12.34 

14.70 

15.35 

( Percent per annum) 

TOTAL 
01hers ADVANCES 

9.03 

13.26 

13.12 

13.33 

13.00 

12.99 

12.88 

13.7 1 

9.74 

12.96 

12.6 1 

11 .56 

I I .II 

13.57 

12. 18 

13.23 

8.87 

13.30 

13.20 

13.58 

13.25 

12.92 

12.95 

13.77 

10.77 

13.32 

13.32 

13.52 

13.66 

13.53 

13.74 

13.91 

1089 

13.06 

13.09 

12.46 

12.78 

13.43 

13.19 

13.39 

10.74 

13.36 

13.36 

13.68 

13.78 

13.54 

13.80 

13.97 
-----------------------------------------------------------------------------------------------------------------
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5.19 CALL MONEY RA TE 

(Percent per annum) 
----------------- --------------------------------------------- ------------------------- - ------------------------------------ - - --- -- --------------------

PERIOD 1990-91 199 1-92 1992-93 1993-94 1994-95 1995-96 

-------------------------------------------------------------------------------------------------------------------------------------------------------

July 7.50 3.94 4.52 2.50 12.40 9.62 

August 7 . .50 7.36 1.66 5.00 5.65 J 1.25 

September 7.00 6.10 11.86 15.83 6.88 11.78 

October 6.75 10.52 10.18 13.71 5.95 11.49 

November 7.25 9.25 8.04 10.18 10.69 8.05 

December 8.00 8.84 11.54 14.8-/ 10.74 14.44 

January 8. 13 7.99 12.85 8.93 14.69 13.79 

February 7.75 8.32 13.53 5.82 11.73 11.89 

March 8.75 11.53 10 .60 8.20 9.0 1 12 .7 1 

April 5.50 7.25 6.70 3.3 1 13.50 14.30 

May 5.71 3.46 14.16 Ll.64 11.03 5.54 

June .'i.64 3.79 12 .12 10. 14 ll.69 9.02 

------------------------------------------------- ------------------- ---------- ----------------------- --------------- --..... ------------------------------

72 



5.20 CURRENCY IN CIRCULATION 

(Million Rupees) 

"'" 
--------------------------------- ---------------------------------------------------------------------------------------------------------------------

One Held by Held by Currency Currency 

Period Notes of Rupee Banking Issue In tills of in 

ended Rs.2 a nd Notes/ S ubsidiary Toial Department Depart me nt Scheduled Circulation 

above Coins Coins (1 +2+3 ) ofSBP ofSBP Banks (4-5-6-7) 

---- ----- - ------------------------------------------ ------------------------------------------ ------------ ---------------- -----------
2 3 4 5 6 7 8 

--------------------------------------------------------------------------------------------------------------------------------------------------- --

June, 1986 65,637 1,787 380 67,804 197 230 4, 101 63,276 

1987 77,796 1.787 408 79,99 1 32 1 344 4,623 74,703 

.. 1988 91.205 1,787 445 93,437 209 308 5, 135 87,785 

-
1989 100.98 1 1,787 470 103.238 292 454 4 ,984 97,508 

1990 118.515 1,786 516 120.817 11 2 287 5,351 115,067 

1991 142,17 1 2, 186 559 144,9 16 167 443 7,339 136,967 

1992 158,655 2,187 591 161,433 150 502 8,962 151,819 

1993 175,7 19 2,587 627 178,933 424 344 11,30 1 166,864 

1994 195,809 2,607 654 199.070 170 454 13,738 184,708 

1995 229,313 2,604 672 232,589 234 413 16,363 215,579 

1996 250,620 2,604 684 253,909 165 305 19,328 234,110 

1995 Jul. 227,954 2,604 672 231 ,230 29 1 455 13,302 217,182 

Aug. 223.038 2,604 672 226,3 14 340 438 13,739 211,796 
Sep. 223. 149 2.604 672 226.425 145 450 15,250 210,580 
Oct. 226,560 2,604 672 229,836 146 46 1 13,096 216,133 

Nov. 239,124 2,603 672 242,399 176 409 14,034 227,780 

Dec. 245.420 2,604 672 248,696 330 406 13,949 234,011 

1996 fan. 262.637 2,606 672 265.9 15 281 422 14,612 250,600 

Feb. 275.529 2,606 67 1 278,806 228 2 15 15,050 263,313 

Mar. 258,447 2,604 672 26 1,723 362 233 14,758 246,370 

Apr. 263,845 2,605 682 267,132 267 23 1 12,132 254,502 

May 259,274 2,604 684 262._56 1 185 259 16,585 245,532 
·~ Jun. 250,620 2,604 684 253,909 165 305 19,328 234,110 

--------------------------- --------------------------------------------------------------------------- --------------- - - - - -----------------------------
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5.21 NATIONAL SAVINGS 

(Outstanding 

SCHEME 1987 1988 1989 1990 199 1 

-------------------------------------------------------------------------- -----------------------------------------------------------------------------

A. Accounts (1 to 6) 22,914.8 30,664.2 37,913.l 39,231.0 32 ,115.7 

(i) National Savings Centres 20.954.6 27.842.2 :13,8 16.8 34,903.8 28.360.2 

(i i) Post Offices 1.960.2 2.822.0 4,096.3 4 ,327.2 3.755.5 

I. Savings Accounts 1.786.1 2.196.2 2.5 14.0 3.032.1 4,691.4 

2. Khas Deposit Accounts 20.657.5 28,003.0 34,9 11.6 33,931.9 20. 161.9 

3. Profit-Cum-Bonus Deposits/ 

National Deposit Accounts 286.8 192.8 101.4 34 .3 

4. Mahana A mdani Accouats 168.2 271.4 385.3 5 10.3 664.9 

5. Special Savings Accounts (old) 16.2 0.8 0.8 0 .8 0.8 

6. Special Savings Accoun:s 1,721.5 6.596.6 

n. Certificates (7 to 13) 47,594.8 63,277.1 76,208.9 92,717.7 102,599.0 

(i) National Savings Centres 24,981. I 34,458.9 44,435.2 57.710.I 67, 124.7 

(ii) Post O ffi ces 1,75 1.6 2,291.5 2,776. 1 3.416.2 4,7 11.8 

(iii) Banks 20.898. 1 26.526.7 28.997.6 31,59 1.5 30,762.5 

7. Defence Savings Ce11ificatcs 15,733.4 ?0.923 0 2S.:l7'.l.2 35,156.0 4 1.926.6 

8. National Deposit Ce11ificatcs 2,830.4 3.573.3 4.8 13.3 5.435.4 4,830.2 

9. Kha~ Deposit Certificates 29.()()4.2 38.769.7 76.019.4 45.091.3 29.105.3 

10. Premium Savings Ccrtif:cates 26.8 l 1. 1 3.9 0.6 0.6 

I I. S pecial Savings Cct1i licates (Registered) 6.550.2 24,876.7 

12 S pecial Savings Ce1ti ficates (Bearer) 484.1 1.859.7 

13. Regular Income Ccrti licates 

c. Prize nonds (14 to 21) 20,058.3 21,089.5 22,511.1 24,834.4 27,857.3 

14. Rs.5/- 16.:'i 16.:'i 16.5 14.9 14.9 

15. Rs. IOI- 1,4 18.0 47.7 25.6 25.3 25.3 

16. Rs.SO/- 2.754.5 2.693.3 2.669.0 2.846.6 3.041.0 

17. Rs.100/- 2,1 16.7 2,534.5 2,857.5 2,976. l 

18. Rs.500/- 7, 187.2 7,37 1.3 7,434.2 8,010.5 9.095.0 

19. Rs. 1000/- 8,682.I 8,843.9 9,83 1.3 11.079.5 12,705.0 

20. Rs. I 0,000/-

2 1. Rs.25,000/-

TOTAL (A+B+C) 90,567.9 l15,030.8 136,633.1 156,783.l 162,572.0 

Notes:- I. National Savings Centres started sales of Savings Certificates from 1971-72. 
2. Khas Deposit Certificmes and Nmional Deposit Certificates were introduced in the year 1972-73 and discontinued w.c.f. 4-2-90. 
3. Khas Deposit Accou nts were introduced in 197+75 and disconti nued w.e.r. -l-2-90. 
4. National Savings Centres .<tarted receivi ng deposits in Savings Deposit Accounts in 1974-75. 
5. Prolit-cum-Bonus Deposit Accounts were replaced by National Deposit Acrou111s in 1976-77 and discontinued from 1·3-1984. 
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SCHEMES 

Amount) 
(End June : Mill ion Rupees) 

1992 1993 1994 1995 1996 SCHEME 

----------------- ----------------------------------- ------------------------------------------------ ------------------------------ ---------------------

211,338.6 23,262.0 34,778.2 36,715.1 43,556.9 A. Accounts (1 to 6) 

2 1,841.3 15,055.5 26,489.8 26.3 1'.l.7 3 1.967.0 (i) Nalional Savings Cen1res 

6.497.3 8.206.5 8.288.4 10.40 1.4 11,589.9 (ii) Post O ffices 

5.599.2 5,209.3 15.786.3 15.639.8 20.3 12.4 I. Savings Accounis 

9 .973.8 1,349.6 986.5 762.6 588.6 2. Kha.~ Oeposil Accounts 

3. Profit -Cum-Bonus Deposits/ 

N:uional Deposit Accounts 

85 1.7 1,052.2 1,26 1.6 1.466.9 1,67 1.8 4. Mahana Amdani Accounts 

0.8 0.8 0.8 5. Speci:il Savings Accounts (old ) 

11 .913.1 15.650.1 16.743.0 18.8-l-l.8 20.984.1 6. Special Savings Accounts 

110,635.3 121,059.1 141,932.6 174,104.3 209,336.2 n. Certifica tes (7 to 13) 

75.982.7 85.787.6 10 1,497.0 122.103.2 146,532.7 ( i) National Savings Centres 

6.607.6 8,018.7 10. 149.3 15.68-l.6 18.8'.17.3 (ii) Post Offices 

28.045.0 27.252.8 30.286.4 36.316.5 43.966.2 (iii) Banks 

47.504.9 52,994.7 64.364.6 85.0 19.4 105.162.9 7. Defence Savings Ce11ilicates 

4 ,220.5 3,632.6 2 ,997.9 2, 192.9 1,086.7 8. National De posit Certificates 

13,012.8 1,1 39.2 800.8 6 12.9 458.6 9. Khas Deposit Ccnificatcs 

0.6 0.5 0.5 0.5 0.5 JO. Premium Savings Certificates 

4'.1,011.4 58.450.6 64. 10 1.2 71.524. I 83.868.7 II. Special Savings Certific:ues (Rcgisterctl) 

2.885.2 3,72 I. I 4.303.3 5.367.3 4.638.5 12. Speci:il Savings Certificates (Bearer) 

1,120.'.l 5,364.3 9.387.3 14. 119.'.l 13. Regular Income Certificates 

29,707.1 34,612.6 39,258.9 44,694.2 51 ,000.4 c. Prize Donel~ (14 lo 21) 

14.9 14.9 14.9 14.9 14.9 14. Rs.5/-

25.3 25.3 25.3 25.3 25.3 15. Rs. IOI-

3.201 .3 3,42 1.8 3.472.2 3.723.5 3.64:1.4 16. Rs.SOI-

'.l,09 J.9 3,485.3 3,8 I 1.0 4. 154.2 4,004.1 17. Rs.100/-

9,758.7 11.2 16.3 12.675.6 14,555.7 14.446.8 18. Rs.SOOI-

13.6 15.0 16,449.0 19.259.8 22,220.5 2 1.846.8 19. Rs. 1.000/-

3.040.0 20. Rs. 10.000/-

3.978.9 2 1. Rs.25.000/-

168,681.0 178,933.7 215,969.7 255,5 13.6 303,893.S TOTAL (A+B+C) 

Notes:- 6 . Cummulative balance of Fixed Deposil Accounts at the end of 1975-76 was merged wi th Na1iunal Deposit Accounts and is reflected 
in 1he progressive figures of National Deposit Accounts at the end of t976-77. 

7. Premium Savings Ccn ifi ca1es were introduced from 1979-80 and discontinued from 1-7- 1983. 
8. Mahana Arndani Accounts and Special Savings Accou111s were in1 roduced from March. 1983. 
9 . Special Savings Ccn ilicmcs (RegistacJ and Bearer) and Special Savings AccounL< were in1roduccd w.c.f. 4-2-1990. 
10. Regular Income Ccrtilica1es were introduced w.c.f. 2-2- 1993. 
I I. Prize Bonds of Rs.25.000 and Rs. 10.000 were in1roduccd w.c.r. 15- l t - 1995 and 15-12- 1995 rc<pcc1ivcly. 

Source : Centrnl Dircctornle of National Saving<. 
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5.22 DISTRIBUTION OF OFFICES OF SEVERAL CLASSES 
OF SCHEDULED BANKS BY POPULATION 

POPULATION 

Over 1,000,000 

500,000 to 1.000,000 

200,000 to 500.000 

100,000 10 200,000 

75,000 to 100.000 

50,000 to 75,000 

25.000 to 50.000 

15,000 to 25.000 

10,000 to 15.000 

5,000 10 10,000 

Less 1han 5.000 

1995 

Tomi A veragc 
No of Pakistani Foreign Scheduled Population 
Places Banks Banks Banks per ofllce 

3 1,50 1 62 1,563 5,833 

5 666 7 673 5.260 

5 35 1 5 356 J .983 

16 426 426 5. 157 

6 89 89 5.685 

26 3 19 3 19 5.090 

80 469 469 4.362 

87 458 458 3.700 

6 1 233 233 3.322 

87 290 290 2.3 18 

2.786 3.524 3.524 19.064 

(End June) 

1996 

Total A vcrage 
No. of P::tkislani Foreign Scheduled Population 
Places Banks Banks Banks Per office 

3 1.539 66 1.605 5,680 

5 697 12 709 4.993 

5 357 5 362 3,9 17 

16 448 448 4.904 

6 94 94 5.383 

26 333 333 4,876 

80 475 475 4.307 

87 469 469 3,6 13 

6 1 243 243 3.1 85 

87 294 294 2.286 

2,836 3.574 3,574 18.797 

-------------------------------------------------------- --------------------------- -- -------------- -- -----------------------.. ... .... .. ---- ----.. ------------
TOTAL 3,162 8,326 74 8,400 3,212 8,523 83 8,606 

-------------------------------------.... .... ---------------- --.. -.. ---------------- --------------------------------------------.. .. ------------.. -.. -----------
Distribution is based in accordance with the population census of 198 1. 
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6.1 STATE BANK GENERAL INDEX OF SHARE PRICES 

(1990-91=100) 

---------------- ------------------... --- ------------.. --------------------------------------- -- ------------- ---------------- -- ---------------- -----------
Group/Sub-Group 1993 199-1 1995 1996 
(Last Thursday ) --- ---------------- ---------- -------- ------------------- --

Jun. Dec . Jun. Dec. Jun. Dec . Jun. 
---------------------- ...... ---------.. --------------- --------------------------------------.... ---------------------------------- -------------- - ------------

I. Couon and Othe r Textiles 130.08 I 57.73 188.28 13-1.03 107.70 99.92 88.3-1 

(i) Textile Spinning 102.18 11 3.52 158.20 11 7.22 94.12 9 1.17 75.48 

(ii) Texrile Weaving & Composite 11 5.87 133.52 152.2 1 99.88 76.40 68.-10 63.40 

(iii) Orhe r Text iles 172.1 9 •226. 1-1 254.+t 185.00 152.57 138. 12 125.98 

2. Chemicals and Pharmace::uricals 236.:\9 335.78 405.59 360.78 3 11.76 342.69 '.1 14.64 

3. Engineering 1-12.26 2 16.73 277.94 19 1.58 147.44 153.65 143.55 

4. Auto and Allied 192.97 220.99 272.97 184.05 140.56 128.95 122.33 

5. Cables and Electrical Good~ 195.74 245.86 3 14.4 1 251.21 20 1. 12 188.54 24 1.1-1 

6. Sugar and Allied 121.39 140.35 15:uo 11 -1.23 98.n 91.12 86.39 

7. Paper and Board 1-11.53 189.84 2 19.98 188.5 1 16 1.l7 150.38 145.37 

8. Cemcnl 382.35 790.02 986.48 806.62 496.82 40-l.41 225.24 

9. Fuel and Energy 201.21 33 1.55 4-11.17 367.28 3 15.77 281.77 289.05 

IO. Transport and Communication 18'.1.34 223.65 209.88 1-19.88 105.9-1 I0-1.-12 98.36 

I I. Banks and Other Financial Institutions 134.92 2 12.60 297.01 255.90 172. 19 13-1.99 106.64 

ti) Banks and Investment Companies 1-16.03 248.35 355.72 307.63 179.36 169.93 133.77 

(ii) Modarabas 71 .82 80.39 95.65 77.27 50.08 40.33 32.06 

(iii ) Leasing Companies 1-17.41 2 11.12 308.24 243.55 162.63 158.97 111.7 1 

(iv) Insurance 17-1.41 3 10.73 428.-12 395.13 295.67 334.4-1 273.50 

12. Miscellaneous 147.68 162.-18 20-l.76 173.8-1 159.55 229.63 222 .96 

(i) Jute 79.62 74.0-I 77.59 58.83 50.98 45.70 43.74 

(ii) Food and Allied 183.63 191.91 238. 17 204.8 1 184. 13 180.68 192.66 

(iii) Glass and Ceramics 1-19.32 182.0-I 255.92 220.60 202.66 19559 172.00 

(iv) Vanaspali and Allied 86.87 76.33 102.9-1 81.3-1 74.07 65.98 58.89 

(v) Or hers 238.97 288 .06 3-19.19 303.63 285.9 1 '.103.79 287.26 

---------- --------- -- ------------------------------------------------------- ------------------ -------------------------------------------- ---------- ---
General Index Number 161.72 234.16 290.23 232.47 186.85 190.14 11 1.:w 

------------------------------------------- -- - ------------- ----------- -- ------------------- -- ------------------- ------------------------ - - - - - -- --------
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6.2 MARKET CAPITALISATION OF ORDINARY SHARES 

(Million Ru pees) 
-- .. ----------------- ---- -- ----------........ --------- ------------.... --------------------------.. .. -------------.. -.. ------- .... ----------.. ------------------------

Grou p/Suh-G roup 199} 199-1 1995 1996 
(Last Th ursday ) ------------------- ------------------ --------------.... -----

Jun. Dcc . Jun. Dcc. Jun. Dec . Jun. 
---------- -.. ----.. ------ -------------------------- -----------.. -------------.... ---------------.. -------.. ------------...... .. .... -------. ---.. -.. -----.. ----------.. --

I. Co11on anu Othcr Textiles 38,91 1.2 60.449.7 76.772.3 6 1.3-12.6 46.237.0 46,692.0 37,744.2 

(i) Textile Spinning 11.903.8 14.480.6 25.490.3 19.1 t:l. I 15.068.7 15.080.3 12,758.8 

(ii) Texti le Weaving & Composite I 0.49 1.7 16.670.6 20.118.4 12.083.7 9. 117.1 9.229.9 7.273.7 

(iii) Other Textiles 16.515.7 29.298.5 3 1.163.6 30. 145.8 22.05 1.2 22,381 .8 17,711.7 

2. Che micals anu Pharmace ut icals 43.759.9 74.730.6 76.9 12.4 7 1.83 1.4 50.864.3 55.987.6 73.563.8 

J. Engi neeri ng 1.so:u 3,016. 1 3.660.2 2.646.7 2, 123.6 2,339.0 2,240.4 .. 
-1. Auto anu Allied 9.628.5 10.203.1 13.068.9 8.484.8 5.238.9 6,429.5 8.268.7 

5. Cables anu Electrical Gooils 5.061.7 6.962.5 8.232.0 (i.837.2 4.840.9 4.32 1.7 5.555.7 

6 . Sugar and A II icd 7.587.8 8.955.3 9.632.4 6.953.8 6. 11 8.8 5.8 14.8 5.255.5 

7. Paper anu 13oaru 3.97 1.4 6.360.0 6.693.8 6509.8 5.004.6 4,720. I 4.7 17.5 

8. Cement 11.4-16.5 26.638.6 31.:18 1.4 28.20).2 22. 197.6 27.90 1.4 18.354.4 

9. r:ucl and Energy 29.413.9 55.988.9 62. 180.9 65.73-1.4 59.779.9 67.333.2 111,85 1.1 

"' 10. Transpon and Communica1ion 7.171 .6 10.691.9 8.7 17.1 29.225.3 23.855.2 25.286.2 30, 15 1.7 

11. Banks anu Other Financinl Insti tutions :n.02-1.1 56.4 16.3 75.346.8 63.019.4 .JJ.508.4 46. l:l3.8 42,703.7 
(i) Banks ancl lnvest111cnt Companies 16.736.7 3 I .438.S 45.756.5 :'9.834.9 26.22 1.5 28.544.2 25.873.1 
(i i) Modarabas 6.45 1.-l 7.849.0 9.628.-l 7.897.9 5. 105 .3 4 ,422.2 3.656.6 
(i ii) Lensing Cornpa:nics 4.399.-1 7.104.9 10.027.6 7,-192.9 :'i.702. 1 6.536.2 5,076.3 
(iv) Insurance :'i.437.2 10.(>23.6 9.934.3 7.793.7 6.456.2 6,63 1.2 8,097.7 

12. Miscellaneous 22.648.0 28.229.6 3 1.979.9 26.5-1 1.9 23,557.6 24,495.9 27,807.1 
( i) Jute 468 .0 429.9 495.2 314.2 2-17.0 248.5 245.7 
(i i) Food and Allicu 14.450.3 16.549.5 19.994.2 16.773.7 14.860.9 15.029.2 18.358.0 
(iii) Glass and Ceramics 1.002.7 1.:120.8 1.669.8 1.483.8 1.333.3 1,254.9 1.163.:l 
(iv) VanaspMi and Allied 388.8 350.4 6 11.8 425.4 427.2 4 12.4 328.0 
(v) Others 6.338.2 9.579.0 9.20 .9 7.5-1-1.8 6.689.2 7.550.9 7.7 12.1 

--------------------------------------------- -------------- -- ------------ ------------------------------------------------------------- ------- ------
Aggregate Market C:1pitalisation 214,428.7 348,642.3 404,578.3 377.332.6 293,326.8 3 17,455.2 368,213.X 
-------------------------------------------------------------------------------------------------------------------------------------------------------
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6.3 TOTAL TURNOVER AT KARACID STOCK EXCHANGE 

(Million Nos.) 

Month 1991 -92 1992-93 1993-94 1994-95 1995-96 

July 75.95 66. 13 129.8 1 164.20 246.32 

August 58.90 64.88 96. 17 148. 10 303.28 

September 45.59 89.75 7 1.07 155.26 205.54 

October -16.7 1 60.43 163.90 127.98 198.44 

November 73.74 72.26 209.86 95.96 28731 

December 86.24 103.11 168.53 13 1.95 340.49 

Ja nuary 83.5 1 85.48 236.2 1 177.12 458.08 

February 54.37 63. 10 154.82 178.74 674.65 

Marc h 42.55 39.62 160.72 242.08 810.00 

April 48.21 63.78 210.08 385.08 565. 11 

May 59.33 82.39 97.87 232.58 50 1.23 

June 49.80 102.69 13 1.92 254.11 642.0 1 

Source: Karachi Stock Exchange. 
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INTERNAL AND EXTERNAL PUBLIC DEBT 



7.1 OWNERSHIP CLASSIFICATION OF THE FEDERAL GOVERNMENT DEBT 

(Million Rupees) 

---- ------ -- ------------------------------- -- ------- -- ---- -- --- -- ------- ------------------ -- ------------- ----- -------- - ----------- ---------------------
l-1 E L D B y 

------------ ------- - - -------------------------------- ---------------------------------- ---- - -

AS ON DEBT State Bank Deposit Other In ter- Foreign l rllera-

30TH JUNE of Money Financial national Gove rnments Govern mental 

Pakistan Banks Institutions Insti tutions & Banks Others Debt 

-- ------------------------- ---------------- -------------- -------------------------------------- ------------------------- -- ------ -----------------------
1970 22,852 6,518 2.21 1 :no 1,996 9,430 2.367 796 

197 1 26.096 7,492 2.247 340 2, 130 11.093 2.974 72 1 

1972 -19.27 1 8.597 3,627 325 5.535 27,069 -1, 11 8 631 

1973 50. 147 8.8 12 4,998 395 5.624 26.705 3.61 3 923 

1974 55.475 7.875 4.465 480 5.968 32.081 -1.606 1,024 

1975 59.102 9.273 5,4 15 489 6,250 3 1.607 6,068 1,062 

1976 74 .1 48 12.053 8,080 744 6.977 39.75 1 6,543 1,362 

1977 86.279 15.529 9.479 1.015 7.956 45,623 6,677 1.538 

1978 97.965 16, 11 2 12,678 1.166 10,324 49.1 11 8,574 1,686 

1979 117.354 24.342 1-1,-150 1.449 11.503 56.480 9.130 1,848 

1980 127,492 25.269 19.000 1,666 12.477 58.26 1 10,8 19 2,277 

198 1 134,0 12 25.740 19.457 2.5 14 13.800 60. 124 12,377 2,456 

1982 177.828 34.756 20.8 12 3. 162 19.407 81.765 17,926 2.662 

1983 198.582 27. 127 25.928 4.007 28. 100 82.626 30.794 2.92 1 

t-. 1984 227,792 35.598 23.152 4.327 33.529 87.7 11 43,475 2,935 

1985 284.085 54.704 30,292 4.103 4 1.555 98.600 54,83 1 3,897 

1986 360.388 59.827 38.979 5.055 49.647 117.354 89,526 4, 125 

1987 412.276 55.694 45,597 8,630 57J26 129.704 115,325 5,298 

1988 492.236 8 1.957 63.281 9.1 94 69.786 137.958 130,060 3.130 

1989 58 1, 192 90,038 6 1.037 10,527 92,533 16 1.125 165,932 3.647 

1990 674,248 110.774 51.177 10,593 108.635 189,0 17 204,052 4.243 

199 1 776.583 119.846 83.354 14,810 137.985 197 ,0 18 223,569 4,99-1 

1992 902.828 158,354 134.375 14.067 158.382 216.85 1 220,798 10,630 

1993 l ,058,682 183,054 170.87 1 18,996 199,434 246.606 239,72 1 13,976 

1994 1.2 19.863 l?:l.256 233.9 12 39.466 241. 135 282.756 249,338 10,3 16 

1995 1.400,547 197.097 239.046 42.922 249.938 350. 145 32 1,399 15,882 

~ ------------------------------------------- ------------------------------- ---------------------------------------------------- --------- --- ------------
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PERIOD 

1991 Jun. 

1992 Jun. 

1993 Jun. 

1994 Jun. 

1995 Jun. 

1996 Jun. 

1995 Jul. 

Aug. 

Sep. 

Oct. 

Nov. 

Dec . 

1996 Jan . 

Feb. 

Mar. 

Apr. 

May 

Jun. 

84 

7.2 GOVERNMENT OF PAKISTAN TREASURY BILLS 

Issue 

14.8 13.6 

8. 160.1 

6, 165.1 

3,492.0 

5 .. 224.0 

9.335.7 

16.045.3 

4.820.0 

16,130.0 

9,255.7 

8.395.0 

3.390.6 

10,153.9 

4.300.0 

14,010.0 

8.154.0 

8,570.7 

9.335.7 

6 months Gov.emment of Pakistan Treasury Bills 

(Auctioned and Rollover) 

Discount 
Allowed 

36 1.7 

177.5 

312.0 

568.1 

962.1 

287.8 

959.4 

55 1.7 

499.9 

202.9 

606.7 

257. 1 

84 1.2 

493.4 

519.7 

568.1 

Discharge 

6.715.1 

2,875. 1 

1.839.0 

1,966.0 

'.l.:190.6 

10. 169.9 

2,791 .5 

15.089.I 

11. 130.0 

12,767.0 

5.224.0 

16,045.3 

4.819.0 

16. 130.0 

9.255.7 

8,395.0 

3.:190.6 

(Million Ru pees) 

Outstanding 
Balance 

45,555.9 

44.303. I 

38,889.2 

78,688.4 

57.171.5 

54,524.3 

63.046.9 

65,075.4 

66.112.3 

64,242.0 

59.870.0 

58.036.6 

52,145.2 

51.626.2• 

49,505.2 

48,403.5 

48,579.2 

54,524.3 
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7.3 FEDERAL GOVERNMENT'S PERMANENT DEBT OUTSTANDING 

( End June: Mill ion Rupees) 

SECURITIES 1990 199 1 1992 1993 1994 1995 1996 

- ----------------------------------------------------------- ---------------------- - -- ------------------------------------ ------- ----------- ------------
3.00% 1971 ( Pcr111ane nt) 2.740.0 2.740.0 2.740.0 2.1.io.o 2.740.0 2.740.0 2.1.io.o 

10.50% 1995 314.2 3 14.2 3 14.2 J 14.2 31 .i .2 3 14.2 15.0 

10.50% 1997 :i.000.0 5.000.0 5.000.0 5.000.0 5.000.0 5.000.0 5,000.0 

11.25% 1998 422.0 422.0 422.0 422.0 422.0 422.0 422.0 

11.50% 1999 1.193.'.l 1.193.'.l 1.19'.U 1. 193.'.l 1,193.3 1. 19.:U 1, 19'.U 

11 .50% 2000 790.9 790.9 790.9 790.9 790.9 790.9 790.9 

11.75% 200 1 8.208.7 8.208.7 8.208.7 8.208.7 8.208.7 8.208.7 8,208.7 

11 .75 % 2002 1.078.5 1.078.5 1.078.5 1.078.5 1.078.5 1.078.5 1.078.5 

5.00% Income Tnx Bonds 22.'5 22.5 22.4 22.4 22.J 22.3 22.3 

Govt. Bonds (Public Sector) 4.339.6 7.926.0 7.925.9 7.925.9 7.826.7 7.826.7 7,826.7 

Govt. Bonds 

(under E.R.O. 1972) 3.5 3.0 2.8 1.8 1.5 1.5 1.5 

Govt. Bonds 

(under Land Reforms 1977) 53.5 53.5 53.4 53.0 53.0 53.0 53.0 

Compensation Bonds (Nationalised Banks. 

Petroleum.Shipping. Veg.Oil) 144.4 85.1 JS.4 3 1.5 30.0 29.2 27.7 

Govt. Bonds (Shah Nawaz 

Bhutto Sugar Mi lls) 73. 1 73. I n 1 73. 1 73. J 7:\.1 73. I 

Gov!. Bonds (Heavy 

Mechanical Complex) 553.0 553.0 553.0 553.0 6J8.J 6J8.3 638.3 

Govt. Bonds (Pakistan 

Paper Corporation) 33.9 :n .9 J3.9 33.9 33.9 33.9 

Govt. Bonds (Pakistan 

Engineering Company) 753.5 787.4 

Govt. lJonds (Shahdad 

Kot Textile) 116.2 

Special Gov!. Bonds issued to SLIC 6.910.7 7.30.i.2 7.304. J 7.304. 1 7.304. 1 7.304. I 7,304. 1 

Special National Funds Bonds 5.4 2.4 1.5 1.3 1.3 1.0 1.0 

Foreign Exchange Llcarer Ce11ilicates 7.747.7 9.277.2 8.500.4 11 .008.6 11.815.4 13.493.0 11,955.6 

Beare r National Fund Bonds 32.535.7 43,904.7 18.227.5 2 1.6 15.9 14.1 10.2 

Federal lnvest111cn1 Bonds 38.420.2 83.223.7 136.80 1.7 149.720.9 168.808.J 165.808.8 

Bearer Federal lnvest111cnt Bonds 3 13.6 213.6 2 13.6 0. 1 0 .1 0.1 

U.S. Dollar Bearer Ccrtilicmes 584.2 2. 197.5 l..'i47. I 1,265.5 862.4 349.7 

F.C. Loan Repayment Bonds 8.Wl. I 9.90'.l.7 9,248.2 8,576.5 7.89 1.7 

13e:ircr Naiional Fund Bonds Rollover 6 ,838.4 22.308.7 22,308.9 22.098.4 2 1,670. I 

Fore ign Curre ncy Beare r Certificates :i36.0 2.2J6. I J. 114.5 J .542. 1 4.05 1.6 
---------------------------------------- ---------------- ----------- ------- -------- --------------------- - --------------------------------------------- --
TOTA L OUTSTANDING OIJ:UP 73. 767 .8 129.570.4 165.077. 7 220.609.0 234,041.3 253.880.3 248.037.S 
-------------------------------------------------------- ----------------------- ----------------------- ---- -------------------------------- -- -----------
• This does not include the amount of loans already discharged and outstanding afier one year from 1hc dale of notice of discharge . 
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7.4 PROVINCIAL GOVERNMENTS' PERMANENT DEBT OUTSTANDING 

( End June: t>lillion Rupees) 

SECURITIES 1990 199 1 1992 1993 1994 1995 1996 

---- --------------------------------------------------------------------·------------------- ---------------------------------------------------- - ------

Punjab Government Loans 503.9 503.9 503.9 4 13.4 415.5 415..t 415.4 

I 0 .75% 1994 106.0 106.0 106.0 106.0 2. 1 2.0 2.0 

10.75% 1996 27 .3 27.:\ 27 .3 27.3 27.3 27.3 27.3 

10.75% 1997 50.6 50.6 50.6 50.6 50.6 50.6 50.6 

10.50% 1998 75.8 75.8 75.8 78.8 75.8 75.7 75.7 

10.50% 1999 78.5 78.5 78.5 78.5 78.5 78.5 78.5 

15.00% 200 1 75.2 75.2 75.2 75.2 75.2 75.2 

16 .00% 2004 106.0 106.0 106.0 

Sindh Government Loans 1.723.8 1,723.8 1,723.8 1,723.8 1,723.8 J,723.8 J,723.8 

10.75% 1996 969.5 969.5 969 .. 'i 969.5 969.5 969.5 969.5 

10.75% 1997 26.:l 26.3 26.3 26.3 26.3 26.3 26.3 

I 0.50'h- 1999 5.1.3 5.1.3 5-U 54.3 54.3 54.3 54.3 

15.00% 200 I 44.3 44.3 44.3 44.3 44.J 44.3 

15 .50% 2002 185.8 185.8 185.8 185.8 185.8 

16.00% 2003 443.6 443.6 443 .6 443.6 

N.\ V.l".P. Government LomL~ 730.8 682.5 682.5 225.9 223.7 223.7 223.7 

10.75% 1996 10.2 10.2 10.2 10.2 10.2 10.2 10.2 

10.75% 1997 25.9 25.9 25.9 25.9 25.9 25.9 25.9 

10.50% 1998 120.0 120.0 120.0 120.0 120.0 120.0 120.0 

10.50% 1999 67.6 67.6 67.6 67.6 67.6 67 .6 67.6 

Balochistan Government Loans 1,0 15.2 J.01 5.2 1,015.2 1,015.2 1.015.3 1,015.2 I ,015.2 

I 0.75% 1996 481 .1 48 1.1 48 1. 1 481. I 48 1. 1 48 1.1 48 1. I 

10.75% 1997 14.2 14.2 14.2 14.2 14.2 14.2 14.2 

10.50% 1998 6 1.5 6 1S 61.5 61.S 6 1.5 61.5 61.5 

I 0.50'7c 1999 54.2 54.2 54.2 54.2 54.2 54.2 54.2 

15.00% 2001 38.5 38.5 38.5 38.5 38.5 38.5 

15.50% 2002 40.3 40.3 40.3 40.3 40.3 

16.00% 2003 325.3 325.3 325.3 325.3 

------ ---- -.. -------- .. ------------- ---------------------- .. -------------------------------------------------- -- ----------- ---------- ---------- -----------
Note (i) This does not include the amount of loans already discharged and outstanding after one ye:ir from the date of notice of 

discharge. 
(ii) Total may not tally due to separate rounding off. 
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7.5 DOMESTIC DEBT OUTSTANDING 

(Million Rupees) 

DEBT JNSTR UM E TS 30-06-94 30-06-95 30-06-96 

A. PERM.ANENT DEBT 267,633 293,568 294,705 

I. Market Loans• 24.149 23.322 23.007 

2. Federal Govem ment Bonds 8.604 9.356 9.47 1 

3. Income Tax Bonds 22 22 22 

4. Government Bonds (L.R.- 1977) 53 53 53 

5. Special Government Bonds for SLIC 7.304 7.304 7.30-I 

6. Bearer National rund Bonds (BNFB)@ 16 14 10 

7 . Bearer National Fund Bonds (Roll over)@ 22J09 22.098 2 1.670 

8. Special Nat ional Fund Bonds I 

9. Fede ral Investment Bonds (Auction) 146,421 165.526 162.956 

10. Federal Investment Bonds ( Tap) 3.300 3.282 2.853 

11 . Foreign Exchange Bearer Certificates 11.815 13.493 I 1.956 

12. Foreign Currency Bearer Cenificales 3.114 3.542 4.052 

13. U.S. Dollar Bearer Certi fi cates 1.266 862 350 

14. Prize Bonds 39.259 44.694 5 1.000 

n_ FLOATING DEBT 257,(137 294 ,233 36 1,298 

I. Adhoc Treasury Bi lls 61.436 6 1.456 6 1.478 

2. 6 Months Treasury Bills (Auction) 78.688 57. 172 54.524 

J'-"\ 
3. 6 Months Treasury Bills (S BP) 117.500 175.592 245.283 

4. Treasury Bills (3 Months) 13 13 13 

C- UNFUNDED DEBT 176,710 210.8 t 9 252.892@ 

I. Defence Saving Certificates 64.365 85,0 19 105.163 

2. National De po>it Certi ficates/Accounts 2.998 2 , 193 1,087 

3. Khas Deposit Certificates/Accounts 1.787 1,377 1.047 

4. Special Saving Ccr1 ifi cates (Registered) 64. 10 1 7 1.524 83.869 

5. Special Saving Certificates (Bearer) 4.303 5.367 4.639 

6. Regular Income Certificates 5.364 9.387 14. 119 

7. Special Saving Accounts 16.743 18.845 20.984 

8. Mahana Amdani Accounts 1.262 1.467 1.672 

9. Savings Accou nts 15.787 15,640 20.312 

T 0 TA L (A+IJ+C) 701,'.IHO 798,620 908,895 

-< @ Provisional 

* Including Provinc ial Governments Loans 
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BALANCE OF PAYMENTS AND FOREIGN TRADE 



Australian Belgiun Canadi- C hinese Danish French 
PERIOD Dollar Franc an Dollar Yua n Krone Franc 

8.1 AVERAGE EXCHANGE RATE 
(Authorised Dealers 

German Hong Kong 
DM Dollar 

Italian Japanese 
Li ra Yen 

Kuwaiti 
Dinar 

-.. --------·- ...... -------------------------------.... .. ------- - - ------ .. -------------------- ---.. .... -- ---------.. .. .. -- ---.. -.. ----------------------...... -- -.... ----...... 

199 1-92 19. 11 23 0.7327 2 1.3864 4 .578 1 3.8958 4.4402 15.0838 3.2047 0.0201 0.1896 86.4030 

1992-93 18.2623 0.8061 20.7982 4.5996 4 .3059 4.8939 16.575 1 3.3574 0.0190 0.2 177 87.2127 

1993-94 20.8851 0.8559 22.5554 4.33 16 4 .5298 5.2027 17.9039 3.9011 0.0185 0.2843 I 01.5740 

1994-95 22.9083 1.0045 22.3750 3.6803 5.2534 5.9623 20.6804 3.9902 0.0198 0.3277 104.3749 

1995-96 25.49 12 1. 1185 24.658 1 4 .0354 5.9354 6.692 1 22.97 18 4 .3345 0.02 12 0.3281 112.5264 

1995 Jul. 22.6354 1.0931 22.924 1 3.7591 5.7634 6.4522 22.4743 4 .0327 0.0 194 0.35 10 104.5952 

Aug. 23.2438 1.0555 23.1367 3.7744 5.5972 6.3097 21.6975 4.0510 0.0195 0.3317 104.278 1 

Sep. 23.7439 l .04i5 23.34 14 3.7888 5.5575 6.2505 2 1.5295 4 .0742 0.0 195 0.3127 105.3227 

Oct. 24.2990 I . !023 23.8624 3.86 II 5.8-1 18 6.5027 22.6782 4 .0877 0.0200 0.3 187 107.7 185 

Nov. 25.6156 1.1 791 25.3952 4. 1302 6.2564 7.03 13 24.2386 4.4403 0.02 15 0.3367 115. 1239 

Dec . 25.4228 1. 1593 25.0701 4.129 1 6. 1523 6.9242 23.8267 4.43960 0.0215 0.3373 115. 165-1 

1996 Jan . 25.4855 1.1557 25. 1328 4. 1285 6.0814 6.8677 23.5084 4.44 180 0.02 19 0.3254 115.247 1 

Feb. 26.0 129 1.1 4 14 25.0458 4.1423 6.0775 6.83 10 23.47 17 4.4539 0.02 19 0.3256 115.7245 

M;ir. 26.6056 1. 1387 25.3038 4.1505 6.0607 6.8339 23.4 124 4.47 10 0.0222 0.3268 I 16.285'.l 

Apr. 27.2567 1. 1275 25.5498 4.1645 6.000 1 6.8 138 23. 1568 4.4870 0.022 1 0.3221 116.4456 

Mny 27.7883 1. 1061 25.4581 4.1842 5.8891 6 .7 182 22.7306 4.5052 0.0224 0.3279 116.823 1 

Jun. 27 .7848 I. I :49 25.67TJ 4.2 123 5.9474 6.7700 22.9363 4 .5295 0.0227 0.32 19 117.5872 
----------------------- -------- ----------------------- -------------------------------------------- --------------------------------- ------------------
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OF MAJOR CURRENCIES 
to Public) 

Malay­
sian 

Ringgit 

9.3259 

10.1692 

11 .5288 

12. 1848 

13.2905 

12 .7624 

12.6448 

12.338 1 

12.5292 

13.3309 

13.5 199 

13.-1415 

13.5097 

13.5942 

13.7896 

13.9848 

14.040.J 

Neth- New Norwc-
erland Zealand gen 

Guilder Dollar Krone 

13.3928 13.8341 3.8505 

14.7394 13. 18 10 4.0096 

15.940 1 16.9891 4.1305 

18.4547 19.5 119 4.69 15 

20.5247 22.3337 5.3528 

20.0622 21.0254 5.0545 

19.3773 20.6374 4.897 1 

19.2375 20.3439 5.3667 

20.254 1 20.9022 5.4877 

2 1.655 1 22.0912 5.8953 

2 1.2928 22.2940 5.4020 

21.0 100 22.7031 5 .. 3556 

20.9600 23.24 13 5 .. 3742 

20.9 171 23.4849 5 .. 3809 

20.7 176 23.6543 5 .. 3602 

20.3349 23.9 116 5 .. 2970 

20.4775 23.7 152 5.362 1 

Qatar 
Riy;il 

6.8+19 

7.1555 

8.3105 

8.5356 

9.2326 

8.5975 

8.6399 

8.5383 

8.8408 

9.430 1 

9.-1606 

9.4629 

9.4877 

9.5240 

9.5503 

9.600~ 

9.6579 

Saudi Swcdi<h 
Riyal Krona 

6.6+12 4.1506 

6.9-107 3.9886 

8.06-12 3.8009 

8.2-175 .J .1543 

9.0606 5.0-184 

8.34 IS 4.3-120 

8.3830 4 .3332 

8.8059 5.0580 

8.88:17 5.192 1 

9.5397 5.691 1 

9. 1793 5.1807 

9. 1813 5.1097 

9.2059 5.0009 

9.2409 5.1267 

9.2770 5.1781 

9.3166 5.1264 

9.372 1 5.2424 

(Pak Rupees per Currency Unit) 

Swiss U.A.E. U.K. U.S. 
Franc Dirham Pound Dolbr PERIOD 

16.9 154 6.7874 43.7454 24.8441 1991-92 

18.3825 7.0923 42.0315 25.9595 1992-93 

22.8077 8.24 15 45. 1600 30. 1638 1993-94 

24.7362 8.-121.J 48.695 1 30.85 17 1994-95 

28.073-t 9.2329 51.9192 33.5684 1995-96 

26.999 1 8.5179 49.77:\9 3 1.2033 Jul. 1995 

26.2242 8.5599 49. 11 72 3 1.3563 Aug. 

25.99.J I 8.981:1 49.077 1 31.5 186 Sep. 

27.5956 9.06 10 50.6848 32. 107 1 Oct. 

29.5589 9.7307 53.6253 34.3357 Nov. 

29.5002 9.3595 52.8865 34.3357 Dec. 

29.1129 9.3686 52.6192 3.J.3433 fan. 1996 

28.7722 9.226 1 52.9030 34.4353 f'cb. 

28.9102 9.4347 52.8472 34.57 19 Mar. 

28.5787 9.4723 52.6962 34.707 1 Apr. 

27.7794 9.5 130 52.7250 34.8496 May 

27.8553 9.5696 54.0746 35.0570 Jun. 
--------- ---------. -------------------------------------------------------.. ----------------- -----------. ... ------- ----------------- -------------------~ 
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I TEM 

A. GOODS, SERVICES AND I 'COME 

I. Merchandise f.o.b. 

2. Shipment 

3. Other transport:uion 

4. Travel 

5. Investment income 

5. 1 JMF 

5.2 Official external debt 

5 .3 Othe r 

6. Other goods. services & income 

6. 1 Offi c ial 

6.2 Othe r 

U. UNREQUITED TRANSFERS' 

7. Private 

8. Oflicial 

C . CAPITAL ACCOUNT 

9. Direct Investment abroad 

10. Direct Investment in Pllkislan 

11. Portfolio Inves tment 

12. Other Long-term Capital--Official Sector 

12. I Assets 

12.2 Loans drawn 

12.3 Loans extcndzd 

Credit 

8,410 

6,782 

59 

779 

103 

71 

71 

616 

2 19 

397 

2,728 

2,348 

380 

5,895 

4 

306 

270 

2,250 

1.985 

12-4 Other Liabilities 265 

13. Other Long-term Capital--Deposit Money Banks 113 

13. I Assets 

13 .2 Loans 

13.3 Other Liabilities 

14. Other Long-term Capit:1l--Olher Sectors 

14.1 Assets 

14.2 Loans 

14.3 Other Liabi li ti~s 

15. Other Short-term Capital--Oflic ial Sector 

15. I Assets 

15.2 Loans 

15.3 Other Liabi li ties 

92 

112 

I 

99 1 

708 

283 

1,453 

I .<»8 

405 

1992-93 

Debit 

14.425 

10,049 

880 

659 

761 

1.569 

44 

790 

735 

S07 

259 

248 

40 

21 

19 

3,J83 

1,476 

294 

1,156 

26 

14 

14 

286 

286 

823 

48 

775 

8.2 PAKJSTAN'S BALANCE 

Net 
Credit 

- 6,015 

- 3,267 

!121 

+ J20 

658 

- 1,498 

44 

790 

664 

+ 109 

40 

+ 149 

+ 2,688 

+ 2,327 

+ 361 

+2,7 12 

+ 4 

+ 306 

+ 270 

+ 774 

294 

+ 829 

26 

+ 265 

+ 99 

+ 98 

+ I 

+ 70S 

+ 422 

+ 283 

+ 630 

48 

+ 273 

+ 405 

Credit 

8,405 

6,685 

58 

767 

108 

96 

96 

691 

251 

440 

2,737 

2,413 

324 

6,473 

6 

354 

339 

2,156 

2,156 

SS 

55 

1,098 

672 

426 

1,683 

6 

1.677 

1993-94 

Debit 

12,760 

8,685 

784 

667 

390 

1,694 

42 

8 18 

834 

S40 

287 

253 

33 

23 

10 

3,316 

1,J35 

5 

1.293 

18 

19 

21 

18 

3 

413 

413 

l ,3SS 

1.255 

100 

Net 
Credit 

- 4,3S5 

- 2,000 

726 

.. 100 

282 

1,598 

42 

8 18 

738 

+ lSI 

36 

+ 187 

+ 2,704 

+ 2,390 

+ 314 

+ 3,157 

+ 6 

+ 354 

+ 339 

+ 821 

5 

+ 863 

18 

19 

+ 34 

+ 37 

3 

+ 685 

+ 259 

+ 426 

+ 328 

+ 6 

+ 422 

100 



OF PAYMENTS 

199'.!-93 
IT EM 

C redi I Debit 

J6. Other S hort-term C:1pita l--Dcposil Money Banks 323 6 

16. 1 A<SCIS 218 

16.2 Bila1c ral 13alanccs--A sCI> '') _,_ 

16.J Bila1cral Bala nccs-- Liabi lities 6 

16.4 Liabililics under Non-Rcsidcn1 Acrnunts I I 

16.5 Other Liabi lities 62 

17. Other Short-lcnn C apilal--Oth er Sectors 185 578 

17. 1 Assets 578 

17.2 Loans 

17.J Ocher Liabilities IR:'i 

D. Rl!.S lmVES 82] 234 

I. ASSETS 6'.1 1 179 

18. i\ lonrtar~' (;old 73 73 

I S.I Total chang.::s in holding< 73 

18.2 Coun1 erpart 10 monctiLmion x 
18.3 Counterpart 10 valua1 ion d1:111gc< (>5 

19. S pecial Drawing Righls 2 

19. 1 Toinl changes in holding' 2 

19.2 Counterpart 10 alloca1ion 

19.J Count.::rpa0·1 10 val uaiion change; 

20. Reserve position in the Fund 

20.1 Total changes in holding 

20.2 Counte rp:1n to valuation change\ 

2 1. Forrii:n Exch ange (Ccnl ra l Bank) 6 15 

2 1. 1 Total changes in ho luing< 57 1 

2 1.2 Counlcrpart to valu:11ion change' -1-1 

22. Foreign Exchange (Deposit Money Banks) 3 104 

22. 1 ·ro1~1 changes in holding-: 10-1 

:!::!.2 Counterpart 10 valua1ion change' :i 

II. LIAUILITIES 132 55 

2.1. L'sc of Fund C red it 132 55 

2.1.1 To1al changes in holding" 1.12 

2'.l 2 Counti.:rpan 10 valuation c hange' :'i:'i 

E. E RRORS ANU OMISSIONS (NET) 26 

Net 
Credit 

+ 3 )7 

+ 2 18 

+ J2 

6 

+ II 

+ 62 

393 

578 

+ I S5 

+ 589 

+ 5 12 

7J 

+ 8 

+ 65 

2 

2 

+ 6 15 

+ 57 1 

+ 4-1 

101 

10-1 

+ J 

+ 77 

+ 77 

+ 132 

:'i:'i 

+ 26 

Credi I 

500 

34 

9 

44 

4 13 

282 

282 

465 

89 

27 

27 

4 

3 

48 

48 

JO 

10 

376 

376 

]76 

79 

(Million U.S. Dollar) 

1993-94 

Debit 

16l + 

16 1 

+ 

+ 

+ 

+ 
31 + 
JI 

+ 

2,050 . 

1.971 

27 

27 

+ 

+ 

+ 

+ 

1,840 

1.840 . 

+ 
104 

104 

+ 

79 + 
79 + 

+ 
79 

+ 

Net 
Credit 

339 

16 1 

]4 

9 

44 

41 3 

25 1 

3 1 

282 

1,585 

1,882 

27 

27 

4 

3 

1,792 

1.840 

48 

9-t 

I 04 

10 

297 

297 

'.176 

79 

79 
-- ------------------------------- ------------------------------------------------------------------- ------- ------------------------------ .. -------------

fCm11d.i 
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8.2 PAKISTAN'S BALANCE 

------------------------------ ---------------------------------------------------- ----- ----------------------------------------------------------------
1994-95 1995-96P 

I T E M 
------------------------------- --------

- -----------------____ .. ---- ---------------
Net Net 

Credit Debit Credit Credit Debit Credit 

---- -- -- -------------------------------------------------- ---------------------------------- -------------------- --. ------------------------------------

A. GOODS, SERVICES AND INCOME 9,909 14,830 - 4,921 10,384 p,233 6,849 

1. Merchandise f.o .b. 7,759 J0,296 - 2,537 8,300 U,966 3,666 

2. Shipment 53 918 865 53 1,027 974 

3. Other transportation 783 655 + 128 760 667 + 93 

4. Travel 127 415 288 103 606 503 

5. Investment income 182 1,953 - 1,771 171 2,114 - 1,943 

5. 1 IMF 
so 50 48 48 

5.2 Official external debt 9 14 914 948 948 

5.3 Other 182 1.000 8 18 171 1.11 8 947 

6. O ther goods, services & income 1,005 593 + 412 997 853 + 144 

6. 1 Official 504 3 14 + 190 447 510 72 

6.2 Othe r 501 279 + 222 550 :n.i + 2 16 

B. UNREQUITED TRANSFERS' 2,805 47 +2.758 2,656 51 + 2 ,605 

7. Private 2 ,467 30 +2,437 2,42 1 30 + 2,391 

8. Official 338 17 + 321 235 2 1 + 214 

c. CAPITAL ACCOUNT 6,762 4,286 + 2,476 7,508 3,657 + 3,851 

9. Direct Investment abroad 3 3 4 + 4 

10. Direct Investment in Pakistan 442 + 442 1,102 + 1,102 

11. Portfolio Investment 1,280 + 1,280 157 + 157 

12. Other Long-term Capital--Official Sector 2,241 1,490 + 751 2,434 1,662 + 772 

12.1 Asse1s 6 6 11 9 + 119 

12.2 Loans drawn 2,238 1,455 + 783 2,309 1,528 + 78 1 

12.3 Loans extended 3 13 10 6 30 24 

12.4 Other Liabilities 16 16 104 104 

13. Other Long-term Capital--Deposit Money Banks 59 13 + 46 23 25 2 

13. 1 Assets 

13.2 L oans 58 13 + 45 23 20 + 3 

13.3 Other Liabilities + I 5 5 

14. Other Long-term Capital--Other Sectors 627 572 + 55 755 512 + 243 

14.1 Assets 

14.2 Loans 6 12 572 + 40 755 504 + 25 1 

14.3 Other Liabilities 15 + 15 8 8 

15. Other Short-term Capital--Official Sector 1,799 1,989 190 1,731 1,276 + 455 

15. 1 Assets 43 + 43 8 + 8 

15.2 Loans 1,756 1.487 + 269 1.586 1,276 + 3 10 

15.3 Other Liabilities 502 - 502 137 + 137 

---------- ------------------------------------------------ -------------- -------- - --------------- -----------·-------------------.. ------------------- -- --
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----- ------ -

OF PAYMENTS (Co11c/d. ) 

(Million U.S. Dollar) 
------------------------ -- --------------- - - -------------------------.. ----------------------------------------------------------------------------------

1994-95 1995-96P 
I T E M ----------------------- ------. ---------- ------------------ ----------.. -------------

Net Net 
Cred it Debil Credit Credit Debit Credit 

-- ----- ------------ ----------------- ----- --- -- --------------------------------------------------------.. ------------------------------------------------

16. Other Short-term Capiti1l-Deposit Money Banks 103 204 101 722 2 + 720 

16.1 Assets 162 162 185 + 185 

16.2 Bilatera l Balances--Assets II + II + 

16.3 Bil::ucrnl Balances-- Liabililies 32 + 32 2 2 

16.4 Liabilities under Non-Resident Accounts 42 42 10 + 10 

16.5 Orher Liabilities 60 + 60 526 + 526 

17. Other Short-term Capita l--Other Secto rs 2 11 15 + 196 580 180 + 400 

17.1 Assets 15 15 180 180 

17.2 Loans 55 + 55 

17.3 Other Liabili lies 211 + 211 525 + 525 

D. RESERVES 294 532 238 765 315 + 450 

r. ASSETS 115 448 333 697 283 + 414 

18. Monetary Gold 9 9 7 7 

18.1 Total changes in holdings 6 + 6 7 + 7 

18.2 Counlc rpmt lo monetization 3 + 3 

18.3 Counterpart lo valuation changes 9 9 7 7 

19. S pecial Drawing Rights 2 2 2 J + 1 

19. 1 Total changes holdings 2 2 2 + 2 

19.2 Counterpart to allocmion 

19.3 Counte rpart 10 valuation changes 

20. Reserve position in the Fund 

20.1 Total changes in ho lding 

20.2 Counterpart to valumion changes 

21. Foreign Exchange (Central Bank) 47 437 390 688 53 + 635 

21.I Total changes in holdings 437 437 688 + 688 

2 1.2 Counterpart to valuation changes 47 + 47 53 53 

22. Foreign Exchange (Deposit Money Banks) 59 + 59 222 222 

22.1 Total changes in holdings 47 + 47 218 2 18 

22.2 Counterpart to valuation changes 12 + 12 4 4 

n. LI ABILITIES 179 84 + 95 68 32 + 36 

23. Use of Fund C redit 179 + 179 68 32 + 36 

23. 1 Total changes in holdings 179 + 179 68 + 68 

23.2 Counlcrpart 10 valuat ion c h;mges 84 84 32 32 

l:.. E. E RRORS AND OMISS IONS (NET) 75 75 57 57 
-------------------------------- -------------------------------- -------- ---------- --------------------------------------------- ------------------------
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,_ 

8.3 GOLD AND FOREIGN EXCHANGE RESERVES 

(Mi llion U.S. Dollar) 

END JUNE I MONTH GOLD S.D.Rs TOTAL FOREIG 

EXCHANGE -------. ---- ----------------------------------------- -- --------- -------.. --------------------------------------------------- ------- .. -----------.... ---- --
1985 605 3 582 1.190 
1986 670 28 940 1.638 
1987 865 16 903 1,784 
1988 847 II 468 1.326 
1989 725 6 496 1.227 
1990 685 2 764 1.451 
1991 7 16 2 672 1,:wo 
1992 692 3 1.066 1.76 1 
1993 765 5 599 1,369 
1994 792 2 2.543 3,337 
1995 793 4 2.933 3.730 
1996 786 2 2.463 '.l.251 

1995 Jul. 789 14 2.297 :uoo 
Aug. 785 2 2.269 3.056 
Sep. 780 2 1.823 2.605 
Oct. 7 18 

1.668 2.399 
Nov. 7 19 1.370 2.090 
Dec. 7 19 

2.02.J 2,758 
15 

1.434 2, 166 
1996 fan . 7 17 15 

Feb. 7 16 8 1.680 2.404 
Mar. 713 86 2.0 15 2.8 1.J 

1.88.J 2.609 
Apr. 7 13 12 

1.772 2.480 
May 707 

2,463 3.251 
Jun. 786 2 

--.. --------- .. --- -- -- .. ----- .. ------- -------------------.. --- ---------- .. --------------.... ---- ----.. -------- .. --------- --------- -- ... ---.. ---------------------. -
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8.4 EXPORTS AND IMPORTS BY 

1992-9:1 199:1-94 

COMMODITY Exports Imports Exports Imports 

GHANDTOTAL 6,819.3 9,963.2 6,812.8 8,561.6 

Food and Live Animal~ Chiefly for Food 647.9 888.5 614.6 601.0 
Live animals chiefl y for Food 2 .9 0.4 2 .5 2 .7 
Milk and cream 10.3 0.2 16.5 
Fish fresh. chilled, fro1.en 182.3 153.9 
Wheat (including spelt) and meslin unmillcd 468.7 1.0 239.8 
Rice 3 18.2 242.6 4. 1 
Vegetables and fruit 58.4 120.7 59.6 94.8 
Sugar and honey 55.1 25. 1 125.0 18.5 

')-· 

Tea and mate 0.2 207.5 2.8 186.3 
S pices 12.2 12.9 11 .0 10.2 I 
Feeding stuff for animals {not including unmillcd cereals) 0.5 0.4 0.5 0.5 
Others n.e .s. 18.1 42.5 15.5 27 .6 

Ueveragcs and Tobacco 6.6 2.9 4.4 3.0 
Beverages 2.7 2.9 
Tobacco nnd tobacco manufactures 6.6 0.2 4.4 0.1 
Others n.c.s. 

Crude Materials, Inedible. Except Fuels 411.5 537.2 238.6 563.7 
Hides. skins and fu rskins, raw 3 1.6 33.7 
Oil seeds and oleaginous fruit 7.0 28.6 16.6 24 .3 
Crude rubber (including synt hetic and reclaimed) 0.2 37.2 0. 1 38.4 
Cork and wood 0.1 10.6 11.3 
Cotton 319.9 I 1.5 141.6 80.2 
Synthetic fibre.~ suitable for spinning 3.3 74.8 I.I 76. 1 
Wool and othe r animal hair (excluding wool tops) 12. I 12. I 10.2 10.2 
Crude fertilizers and crude minerals (excluding coal, 
petroleum and precious stones) 9.4 3 1.4 8.0 3 1.5 
Metall iferous ores and metal scr:ip 7.4 138.8 3.5 12 I. I 
Crude animals and vegetable materials, n.s. 48.0 35.0 52.4 35.2 
Others n.e.s. 4.1 125.6 5.1 IOl.7 

Mineral Fuels, Lubricants and Related Materials 82.3 1,612.6 53.7 1,538.5 
Coal coke and briquettes 62.6 65.0 
Petroleum. petroleum products and related materials 82.3 1,543.3 53.7 1,398.2 
Others n.e.s. 6.7 75.3 

Animal and Vegetable Oils, Fal~ and W axes 642.0 552.5 
Ani rnal o ils and fa ts 22.0 30.9 
Fixed vegetable oil and fat ; 592.4 490.6 
Others n.e.s. 27 .6 3 1.0 
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PRINCIPAL COMMODITIES/COMMODITY GROUPS 

(Million US Dollars) 

1992-93 1993-94 

COM MODITY Expo11s ilnpo11s Exports Imports 

C hemicals and Related Products n.s. 31.6 1,493.9 30.3 1,494.0 
Organic Chemicals 3.7 357.2 4.2 349.9 
Inorganic Chemicals 0.4 57.8 0.7 55.9 
Dyeing. rnnning and colouring malcria ls 0.5 124.0 0.8 136.2 
Medici nal and pharmace u1ical producls 19.8 230.4 19.2 23 1.8 
Esseniial oils and perfume materia ls 1oile1, polishing and 
clcnns ing prepara1io ns 1.9 25.6 1.8 20.3 
Fertilizers. ma nufac1ured 1.0 248.0 265.8 
Chemical rnaicrials and producis n.s . 3.9 191.6 3.2 17 1.3 
Olhers n.c .s. 0.4 259.3 0.4 262.8 

Manufactured Goods C lassified C hicn y by Materials 3,791.6 857. 1 3,935.7 838.S 
Leather, leathe r manurac1ures, n.s. and dressed furskins 236.9 9.'.I 236.8 6.6 
Rubber manufaclurcs. n.s. 1.3 57.9 0.7 54.'.I 
Cork and wood manufactures (excl uding furn iture) 1.0 3.7 1.7 3.8 
Paper. paperboard. and a rticles o f paper pulp or 
paper or of paperboard 0.7 138.0 0.8 124.5 
Texiile yam. fabrics. made up a rticles n.s . and rela1ed produc1s 3.506.2 106.2 3,652.5 99.3 
Lime, cemcnl and fabricmcd consl ruction 111111erials 
(cxcepl glass and clay materials) 2.2 3.8 0.7 17.9 
Iron :rnd sieel 0.2 3 16 .1 0.8 326.9 
Non-ferrous meials 110 .0 0. 1 101.2 
Manufactures o f melals n.s. 26.8 70.6 28.1 75.0 
Others n.e.s. 16.3 41.5 13.5 29.0 

Machinery and l'r.msport Equipment 25.1 3,673.0 18.9 2,717.4 
Power generating machinery and equipment 197.4 255.6 
Machinery specialized fo r parlicular induslries 8.6 1.290. 1 11.3 778.9 
Metal working mac hinery 0.8 29.2 0 .3 28.8 
General indus irial machinery and equipment 11.s. a nd machine parts 5.1 269.0 I. I 27 1.0 
Office machines and automatic daia processi ng equipme nt 0.2 62.4 0 .2 67.9 
Telecommunica1ions and sound recording and 
reproducing appara1us and equipment 0.5 295.5 0.3 190.7 
Eleciricnl machinery, app:1ra1us a nd appliance. n.s. and 
elec trical pni1s 1he rco r (inc ludi ng non-elec1rical counter-p:-111 
n.s. of c lcc1ricnl house hold 1ypc equipment) 2.2 267.9 I .I 295. 1 
Road veh icles (includ ing nir cushion vehicles) 4.1 1.003.:l 2.9 537.9 
O lhers n.c.s. 3.6 258.2 1.7 29 1.5 

Miscellaneous M:11111fac lurcd Arliclcs 1,804.J 245.2 l ,900.8 209.9 
Fumi1ure and pans !hereof 1.0 1.5 1.0 4.7 
Aniclcs o r apparel nnd clothing accessories 1,467.9 0.5 1.498.3 0 .9 
Footwear 37.7 0 .4 37.6 0.4 
Professional scicntiric and controlling ins truments and appar:nus n.s . 102.9 125. 1 96.0 93 .3 
Photographic appar;uus. equipment and s upplies and 
optical goods. n.s .. watches and clocks OA 34.1 0.7 29.6 
0 1hcrs n.c.s . 194.2 83.6 267.2 8 1.0 

Commod ilics and Transactions not cla.~sificd elsewhere 18.6 10.6 15.8 43.1 

(C11111tl. J 
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8.4 EXPORTS AND IMPORTS BY 

1994-95 1995-96 

COMMODITY Expom Imports Exports lmpon s 

G RAND TOTAL 8.141.6 10,401.4 8,707.1 11,80.).9 

Food and Live Animals Chiefl y for Food 920.6 831.6 823.2 870.l 
Live a nimals chiefl y for Food 2.2 3.0 2 .2 1.2 
Milk and cream 1.0 16.8 0.3 30.6 
Fish fresh, chilled, frozen 15.).3 140.7 6.6 
Wheal (including spell) and mcslin unmilled -1 13.3 0.5 437.5 
Rice -15-1.6 5Q.i.5 
Vcgclables and fru il 56.3 133.7 6-1.3 165.3 ,.. 
Sugar and honey 215.3 6.3 85.4 6.8 
Tea and 111:11e 15 187.8 169.8 
Spices 9.2 3 1.6 9 .9 13.3 
reeding sruff for animals (nol including unmilled cereals) 3.4 3.7 0.9 0.8 
Others n.e.s. 16.8 35.4 14.5 38.2 

13everagcs and Tobacco 6.0 9.1 2.9 7.8 
Beverages 8.9 7.5 
Tobacco and tobacco 111anufac1urcs 6.0 0.2 2.9 0.2 
Others n.c.s. 0. 1 

Crude Materials, Jncdihlc, Except Fuels 238.7 832.3 702.7 682.0 
Hides. skins and furskins, raw 37 .6 0.3 25.3 
Oil seeds and oleaginous fru i1 20.6 25.0 16 .6 34.9 
Crude rubber (including syn1hetic and reclaimed) 0.3 47.9 0.3 66.2 
Cork and wood 0.2 10.4 13.7 
Collon 126.8 307.2 566.6 69.3 
Synthetic fibres suitable for spinning 1.5 123.5 0.7 92.1 
Woo l and other animal hair (excluding wool lops) 14.0 10.2 15.0 10.8 
Crude fertilizers and crude minerals {excluding coal. 
petrole um and precious s tor.es) 6.5 27.8 6 .1 37.3 
Mcrnlliferous ores and metal scrap 5.6 94.5 8.7 137.5 
Crude animals and vegetable m:11erials. n.s. 57.8 31.2 76.4 36.2 
Others n.e.s. 5.4 117.0 11 .9 158.7 

Mineral Fuels, Lubricants and Related Materials 81.7 1,790.4 67.3 2,102.3 
Coal coke and briquettes 0.9 51.3 
Petroleum. petroleum produc1s and rela1cd materials 80.8 1.587.5 67 .3 1.988.5 
Others n.e.s. 151.6 11 4. I 

Animal and Vegetable Oils, Fal~ and Waxes 0.5 1,078.S 940.0 
Animal oils a nd fats 30.8 35.6 
Fixed vegetable oil and fats 1.020.0 873.3 
Oth.:rs n.c.s. 0.5 27.7 3 1.1 
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PRINCIPAL COMMODITIES/COMMODITY GROUPS (Co11cftl.) 

(Million US Dollars) 

199.J -95 1995-96 

COMMODITY Exports lmpons Ex pon s lmpons 

-----.. -.. ---------------------.. -.. .. -.... -.. --------.. -----...... -.... --.... --- -------- .. .. -----------------------------...... -----------------------------.. -----.. ------.. 
Chemicals and Rcla lcd Producls n .s. 54.7 J ,587.4 61.8 2,187.1 
Organic Chen1icals 2.5 435.0 2.9 547.9 
Inorganic C hemicals 0.5 56.4 0. 1 68.4 
Dyeing. tanning and colouring materials 0.9 135.3 0.6 148.8 
Medicinal and pharmaceutical products 36.6 264.I 42.6 327.9 
Essential o ils and perfume materials toilet. polishing and 
cleans ing preparations J. I 30.8 3. 1 41 .6 
Fenilizcn:. manufactured 5. 1 128. I 2.4 345.5 
Chemical mate rials and products 11.s. 5.8 222.6 5.8 292. 1 
Others n.e.s. 0.2 315. 1 4 .3 414.9 

I ~ Manufactured Goods Classified C h ien)· hy Materials 4,628.5 967.6 4.82-l .ll 1,256.5 
Leathe r. leather manufactures. 11.s . and dressed furs kin, 281 .2 10.9 266. 1 8.J 
Rubber manufactures. n.s. 0.8 64.5 0.7 91.9 
Cork and wood manufacture.~ (excluding furni ture) 1.3 
Paper. p:ipcrboard. and articles of paper pulp of 

4.5 1.8 5.6 

pape r or of paperboard 1.7 126.9 0.6 156.5 
Textile yarn. fabrics. made up articles n.s. and related products 4.295.6 80. 1 4.5 11.3 138.6 
Lime. cement and fabri cmed construc tion materials 
(except glass and c lay materia ls) 0.2 26.4 4 .2 
Iron and s teel 0.3 372.8 496. 1 
Non-ferrous metals 122.:l 182.9 
Manufactures or metals n.s. 30.5 112.2 28.7 133.8 
Others n.e.s . 16.9 47.0 15.3 38.6 

!Vlachincry and Transport Equipmen t 16.4 2,989.6 18.S 3,123. 1 
Power generating machinery and equipment 0.2 505.8 0 .3 742.6 
Mac hinery specialized fo r particular indus tries 6.6 9-17.2 7.1 740.3 
Metal working machinery 0.6 28.7 0.8 26.7 
General indus trial machinery and cquipme111 11.s. and machine part s 1.0 358. 1 2.0 376.2 
Oflice machines and automatic data processi ng cquip111c111 0. 1 76. I 67.7 
Telecommunicat io ns :ind sound recording ancl 
reproducing apparatus and equipment 0.6 178.5 0 .4 171 .8 
Electrical machinery. apparatus and applinncc. n.s. and 
electrical pa11s thereof (including non-electrical counter-pan 
n.s . o f e lectrical house hold type equipme m) 1.8 277.5 1.7 442.4 
Road vehicles (i ncl uding air cushion vehick s) 2. 1 437. I 2.7 478.9 
Others n.c.s. 3.-1 180.6 3.5 76.5 

Miscellaneous .Manufactured Articles 2,174. 1 240.7 2,187.8 297.8 
rurni1urc and pa11s thereof 5.7 0.9 :u 1.4 
Articles of apparel and c lothing accessories 1,669.9 I.I 1.677.8 2.3 
Footwc;1r 49. 1 0.7 5 1. I 1.6 
Professional scientific and controll ing inslruments and apparatus 11. ~. 114 .6 98.7 128.3 103.4 
Photographic apparnl us. equipment and supplies and 
optical goods. n.s .. watches and clocks 0.2 40.0 0.2 45.4 
Others n.e.s. 334.6 99.3 326.9 143.7 

Commodilies and Transact ions not classilicd elsewhere 20.4 74.2 18.0 337.9 

-- -----------------------------------------------------------------------·----. ------------------------------------------------ -----------------------
Source: Federal 13ureau of Statistics. 
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8.5 EXPORTS AND IMPORTS BY 

------------------------------------------------------------------------------------------------------------------------------------------------------
1992-93 1993-94 1994-95 1995-96 

---------------------- .. .. .. .. ----.... .. .. -------- .. ----............ -----.. ----- ------.. ---------------

COUNTRY I TERRITORY Exports Imports Exports Imports Ex: ports Imports Exports Imports 

-- -----------------------------------·-------------------------------- -------------------------------------------------------------------------- ------

GRANDTOLAL 6,819.3 9,963.2 6,812.8 ll,561.6 ll,141.6 10,401.4 8,707.l 11,804.9 

A. North America 1,100.7 1,037.1 1,140.5 948.8 1,483.S 1,099.0 1,483.l 1,153.8 

Canada 154.8 97.4 16 1.5 41. I 167.0 123.0 13 1.6 102.9 

U.S.A. 945.4 939.7 978.0 907.3 1,3 16.0 976.0 1,350.7 1.050.1 ,,.. 
North American, n.s. 0.5 1.0 0.4 0.5 0.8 0.8 

B. Central America 18.7 5.5 31.6 8.6 31.1 6.l 27.4 20.8 

c. South America 37.1 161.5 59.6 84.4 78.7 ISO.I 125.7 143.J 

D. Wes tern Europe 2,185.S 2,846.9 2,289.2 2,328.7 2,618.5 2,797.3 2,636.7 3,158.4 

I. E.E.C. 1,995.2 2,429.3 2,112.7 2,001.7 2,427.3 2,423.2 2,457.1 2,393.3 

Belgium 11 5.6 106.6 157.9 121.0 2 11.7 95.9 206.6 129.9 

Denmark 39.5 42.2 35.8 23.4 47.5 58.9 52.0 96.2 

France 293.9 41 4.0 277.5 343.9 269.6 251.5 273.1 223.8 

Irish Republic 10.2 20.9 6.2 16.5 7. 1 28.2 10.8 44.5 

Ita ly 174. I 335.9 185.0 206.3 239.0 543. 1 242.8 403.6 

Luxembourg 2.4 1.7 1.7 1.2 2.0 3. 1 1.6 2.4 

Netherlands 180.2 198.5 208.6 138.3 262.2 139.7 263.7 192.8 

U.K. 487.4 478.2 53 1.4 4 19.6 574.5 53 1.9 555.3 5 15. 1 

Germany 53 1.7 745.5 544.5 662. I 57 1.1 703.8 592.2 688.8 

E.E.C.. n.s. 160.2 85.8 164.1 69.4 242.6 67.1 259.0 96.2 
----------------------------------· ------- ----------- -------------------------------------------------------------- -----------------. ------------- ----

(Co111d. ) 
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SELECTED COUNTRIES/TERRITORIES 

(Million US Dollnr~) 
------------------------------------------------ -- --- ---- ------------------------------------------ -------------------- -------------------------------

1992-93 1993-94 1994-95 1995-96 
---------------·------ -------------------- -- -- -------- ---------- ----------------------

COU NTRY / TERR ITORY Exports lrnpo11s Export> lrnpons Exports lmpons Exporl.s Imports 

---------------------------------------------------------- -------------------------------------------------- -- ----------------------------------------
II. E.F.T .A. l86.6 4 14.4 173.5 325.5 188.0 373.6 l76.7 754 .0 

(Excluding U.K.) 

Austrin 25.5 39.0 27.9 20.8 3 1.0 19.3 22.9 24 .8 

Finland 20.:l 2 1.6 11 .4 2 1.5 17. 1 30. 1 17.6 68.4 

Norway 29.2 17 .0 28.5 i:u 32.7 10.4 28 .4 23.4 

S weden 75.2 110.0 70.0 92.7 75.2 70.8 75.4 78.8 

Switzerland 36.3 226.8 35.7 177.4 :l 1.9 24'.l.O 32.4 558.6 

Ill. Others 3.7 3.2 3.0 J.5 3.2 0.5 2 .9 J 1.1 
(Excluding T urkey) 

E. Eastern Europe 83 . .l 135.8 72.2 152.5 92.l 271.8 140.6 278.1 

Bu lgaria 2.7 5.7 1.2 3.2 7.6 3.4 1.2 11.0 

Czecho~lovakia 13.2 27.9 1.8 4. '.l 1.3 4 .2 2 .5 l.:l 

Czeck Republic 0.3 0 .1 1.3 1.9 2.7 1.9 3.5 4.9 

Hungary 3.0 25.5 3.9 30.4 7 .9 18.7 11 .0 2 1.4 

Poland 1.0 9.2 I. I 11.4 '.l.I 37.9 4.8 24.9 

Romania 2.7 9 .4 I. I 19.6 3.6 12.5 5.5 45.9 

Russian Federation 45.2 50.7 2'.i6 69.4 13.2 141 .7 17.2 122.6 

Eastern Europe. n.s. 15.0 7.3 36.1 11.3 51.7 51.5 94.6 46. I 

-- ----------------------------- ----- ---------- ------------- - - - -- ------ - - -- -------------------------------- --------------------------------------------

" (Co111d.I 
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8.5 EXPORTS AND IMPORTS BY 

---- -- --------------- -- -------------- ----------------------------------------------- --------------- ------- - ---------------- ----------- -- --------------
f 1992-93 1993-94 1994-95 1995-96 

---------------------- -- --- --------------- ---------------------- ----------------------

COUNTRY / TERRITORY Ex pons lmpons Expo11s lmpo11s Exports Imports fa.pons lmpons 

-------------- -- ------------------------------------------------------------------------ -- ------------------------ ------------------------------------
F. M iddle East t ,090.6 1,692.5 918.9 1,770.8 1,013.9 2,196.7 1,084.9 2.585.0 

I. E.C.O. 136.5 240. l 67.4 170.0 187.8 261.2 202.6 262.5 

Iran H5 177.2 19.0 1 ~0.2 76.8 164.5 11 8.0 183.2 

Turkey 93 .0 62.9 48.4 :19.8 111.0 96.7 84.6 79.3 

II. Asian Countries \126.2 1.431.6 822.4 1.591.0 754.4 J ,880.9 815.9 2,275.9 ~ 

Abu Dhabi 2 .2 64.5 2.8 60.7 4.4 80.1 3.5 102.6 

Bah rein 22.4 104.3 18.6 184.4 27.0 89.8 32.2 11 8.4 

Cyprus 39.0 23. 1 25.2 0.8 3 1.2 I. I 23 .1 1.0 

Dubai 403.3 143.0 426A 125.J 321.8 187.3 406.3 194.3 

Iraq 10.6 0.1 I :i.'.I 0.3 11.5 8.8 

Jordan 22.7 11.9 5. 1 33.:'i 15.9 16.0 10 .4 17.9 ~ 
Kuwait 39. 1 326.5 26. 1 455.3 24.1 605.2 27.5 752.2 

Lebanon 4.9 0.3 3.7 0.3 8.6 0.8 6.4 0.3 

Su ltan:u-e-Oman 23.4 I I. I 24.4 40.4 27.5 82.7 36.0 24.2 

Qatar 10.8 93.2 12.2 130.0 14.8 106.6 20.2 61.2 

Republic of Yemen 23.7 9.0 19.3 1.2 26.9 24.8 14.2 23. 1 

Saudi Arabia 3 18.9 542.5 238.1 463.0 223.6 514.4 210.6 69-1-. .5 

Syria 0.8 0.1 2.9 0. 1 12.2 8.5 9.1 0.2 

Middle East, n.~. 4.4 102.0 2.3 95.7 4.9 163.6 7.6 286.0 
-- --------------- ------------------------------------------------------------------- -- --------------------- ---------- ---- ----------- -- ---------------- It/ (Co111d.) I 
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SELECTED COUNTRIES/TERRITO RI ES (Co11cld.) 

(Million US Dollars) 
....... _ -----------·--------------------·------ ... - -- ------ ... --...... ---·--------------------... ------------ -· ---- -------------· ------... ---... -...... -·- ...... ---· --·----·----

1992-93 199J-9-I 199-1-95 1995-96 
---·------------------ ----------·--------- ------------·--------- ·--- .......... ... ... -------...... ---

CO UNTRY / TERRITORY Expo11s Imports Expo11 ~ lmpons Exports Imports Expo11s lmpo11s 

... ...... -·------- ------------·-· --· ... ... ... ------ -------------------------------............ -- ·----------. --------------------·-------............ ---------- ...... -·-----------· -- --
Ill. African Countries 27.9 20.8 29. 1 9.8 7 .1.7 54.6 66.4 46.6 

Libyu 5.0 8.6 3.J 7.8 4.2 I I. I 

Sonmlia IJ 1.2 -I. I 1.-1 15.6 2 .5 2.6 0.3 

Sudan 7.5 u J.O 0.-1 2.J 1.4 2.6 J.:l 

Egypt (U.A. R.) 6.5 9. 1 13.5 7.-1 J4.9 48.2 5 1.2 30.1 

African Countries. n.~. 7.6 0.(. 5.1 0.(, I I. I 2.5 5.8 J ~ 

G. Other Africa 22'.l.6 178.7 220.3 169.0 325.2 238.0 3-10.0 30 1.4 

H. O the r As ia 1.940.5 3,668.0 1,952.2 2.899.6 2.357.8 3,454.5 2,726.9 3,900.8 

Afghanistan 16.6 8.7 15.:l 11.2 32 .7 11.4 13.4 22.5 

Bang ladesh 111.3 43.5 102.5 28.6 169.6 3 1.2 116.4 34.2 

China 4 1.6 420.9 53.7 439.0 90.6 458.0 144.8 544.6 

Hong Kong 449.9 52.3 495.0 38.6 537.7 42.5 790.6 50.0 

India 83.8 m.:. 42.7 70.5 41.6 64.0 41. 1 94.5 

I ,. lndone~ia 61.9 108.6 33.0 111.6 89.0 122.5 157.2 130.3 I 

I 
fa pan 466.4 1.582.9 5-15.7 1.008.0 543.0 994.0 574.4 1.262.4 

Malayi.i:i 54.2 5 12.3 -18.7 -171.0 50.9 9 12.7 41.-1 852.6 

Singapore 136.4 156.8 90.3 167.6 I 03. I 185.8 91.3 207.0 

South Korc:1 165.0 445.5 181 .8 315.9 27 1.8 :m.1 272.7 332.0 

Sri L:mka (Ceylone) 164.9 36.9 65.9 38.4 60.6 49.6 66.2 45.7 

Thi land 61 .7 63.I 52.0 62.-1 52.4 85.2 1 IJ.9 130. 1 

Asian cou111ires, n.s. 126.S 169.2 225.6 IJ6.8 3 14.8 163.9 303.5 194.9 

I. Oceania 133.5 237.2 12S.3 199.2 140.5 187.6 142. 1 263.5 

Aus1ral ia 102.6 219.9 102.0 1s:u 112.1 172.6 111 .6 248.9 

Ncwzea land 24.2 17.0 2.1.J 15.6 26.0 14J 285 14.5 

Pacific Is lands. 11.s. 6.7 0.3 lO 0.3 2 .-1 0.7 2.0 0. 1 
A. ---------------------- ------------------------------------------------------------------ -- ----------- ---- - -- - -------------------------------. ---------

Source: Federal Bureau of Stati-iic, . 
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INDICES OF UNIT VALUE 

By Groups 

=100) 

IM P ORTS 

Crnde Machinery 
Bevc- Materials Veg./ and Misc. PER IOD 

Food rages inedible Mineral Animal Manu- Transport Manu-
All and live and excepl Fuels and oi l and fatured Equip- raclu red 

Groups Animals Tobacco Fuels Lubricants Fa is Chemicals Goods men ts Articles 

253.34 193. 10 156.66 199. 10 138.1 8 186.73 296.96 308.34 578.89 395.71 199 1-92 

~ 
266.72 217.35 180.66 214.93 145.17 202.47 303.06 352.1 9 658. 10 393.74 1992-93 

297.14 239.59 289.68 229.77 141.68 262.72 333.80 435. 11 660.70 488.97 1993-94 

348.38 274.53 295.81 258.22 158.86 372.66 398. 17 498.38 754.86 589.31 1994-95 

384.44 310.23 347.69 322.8 1 182.87 431.58 399.74 575.06 756.37 644.99 1995-96 

1994-95 

335.83 265.48 244.18 252.62 155.27 310.71 391.91 473.98 777. 15 590.04 Jul.-Scp. 

344.94 273. 17 464.38 247. 10 160.23 348.80 380.65 501.87 722.40 656.43 Oct.-Dec. 

351.63 279.98 239.82 257 .27 153.65 40 1. 14 407.78 507.26 778.84 624.9 1 Jan.-Mar. 

361.11 279.54 234.84 275.90 166.27 429.98 412.34 510.42 74 1.05 485.85 Apr.-Jun. 

1995-96 

364.53 285.58 339.76 306.09 155.84 427.78 372.29 532.00 739.76 619.70 Jul.-Sep. 

388.26 3 15.61 35 1.02 :n 1.s4 18 1.12 458.17 4 10.90 6 18.70 742.3 1 595.49 Oct. -Dec. 

395.44 320.28 394. 11 352.64 195.26 461.43 408.27 60 1.47 735.39 667.33 Jan.-Mar. 

-. 389.54 3 19.46 305.87 300.68 199.24 378.93 407.49 548.06 808.00 697.44 Apr.-Jun. 

-------------------- --------------------------------------------------------------------------------. -- -------------- --. ---------------- ----. ---------
Source: Federal Bureau of Statistics. 
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' 
I 

8.7 QUANTUM INDEX NUMBERS OF 

(1980-81 

EXPORTS 

Crude 
13cve- Mmerinls Mineral Mac hinery Misc. 

Fooc.J rages inedible Fuels and M:rnu - and Ma nu-
PER IOD All and live a nd excepl Lubri- Cherni- facwrcd Transpon foclured 

Groups Animals Tobacco Fuels ca Ills cats Goods Equipment Anicles 

1991-92 234.50 143.30 134.41 154.62 106.95 177.6'.! 329.2 1 196.27 -l30.73 

1' 
. j 

1992-93 219.65 117.67 72.91 109.23 -l:'i.84 159. 12 331.52 143.05 483.25 

1993-94 234.79 112.74 66.50 83.48 81.99 318.71 387.65 86.62 475 .50 

I 
1994-95 266.74 168.-l l 74.75 170.70 128.34 318.52 359.63 193.78 554.05 

1995-96 238.55 16H4 32.28 117.77 86.13 407.47 333.34 9U7 491.94 

1994-95 

Jul.-Sep. 267.18 103.32 34.77 289.6 1 6-l.17 297.18 359. 15 185.32 527.79 

Oct.-Oec. 310.72 187.16 95.61 291 .86 64. 17 -l05.62 367.91 157.15 611.88 

Jan .-Mar. 222.80 184.76 92.84 33.42 160.42 268.14 325.95 142.28 487.53 

Apr.-Jun . 266.26 !98.49 75.77 67.92 224.58 303.14 385.52 290.38 588.98 

1995-96 

Ju l.-Sep. 172.35 126.29 46.99 30.7 1 62.64 391.7 1 '.!57.32 64.95 413.50 

Oct. -Dec. 195.95 163.19 17. 15 81.62 32.08 19J.19 257.45 45.8:1 432.62 

Jan.-Mar. 275.38 166.87 :10.75 274.75 132.11 499. 14 :115.42 136.07 543.95 

Apr.-Jun. 310.53 197.42 34.23 83.99 117.92 545.85 503. 16 118.63 577.70 

i 
--------------------------------- --- ·----------------------- . -. ---------------------------- - - ---------------------------------------------------------

... 
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EXPORTS AND IMPORTS BY GROUPS 

=100) 

I MPORTS 

Crude M achinery 

~ 
Bcve- Ma1erials Mineral V~g./ and M isc. 

Food rages inedible Fuels /\nimal Ma nu- T ransport Manu-

All and live and CXCC(ll and oils and foci urcd <.:quip- f"acl ured PER IOD 
Groups Animals Tolrncco rue(< L ubricanls F:11s Chemicals Goods 111<.:nl~ Ank les 

----- ---------------------------------------------------------------------------------------------------------------- ----- ----------------------------

172.07 224.00 249.57 178.02 15 1.08 223.25 166.83 79.44 264.71 201.69 1991-92 

t, 

194.83 280.84 209.34 153.00 155.47 268.85 217.56 64.68 397.40 156.06 1992-93 

174.48 229.19 339.05 169.24 159.16 2-13.35 170.09 65.6-1 269.94 177.86 1993-94 

192.24 258.54 866.33 249.58 165.96 28-l.79 2 12.55 76.08 240.73 2 12.:l 1 1994-95 

1113.96 208.98 423.09 159.57 192.24 227.98 181.47 76.3 1 253.40 219.90 1995-96 

I( 
: 

1994-95 

182.87 18R.97 33 1.99 347.35 144.54 330.08 2 14.28 61.51 200.09 239. 10 Jul.-Scp. 

169.88 232.28 944.59 I 67.58 163. 19 240.47 145.93 80.36 220.48 192.93 Oct. -Dcc. 

206.81 352.85 743.73 184.33 185.55 273.33 2 10.46 77.5 1 285.20 177.93 Jan.-Mar. 

209.41 260.07 1445.00 299.06 170.54 295.27 279.53 84.93 257.2 1 239.28 Apr.-Jun. 

1995-96 

17231 93.88 477.05 195.9'.! 169.5 1 211.48 133.15 68. 15 344.50 232.08 Jul.-Scp. 

186-51 262.23 192.97 150.36 207.89 201.8 1 195.61 69.79 206.58 227.03 Oc1.-Dcc. 

194.79 272.75 432.58 124.22 19 1.06 24'.l. 16 243. 11 81.03 247.27 230. 18 Jan.-Mar. 

182.22 207.07 589.77 167.77 200.50 , 255.46 154.01 86.28 2 15.23 190 .31 Apr.-Jun . 

----------------------- ----------------------- -------------------------------------------------------------- -- ----------------------------- ------- -- --
Source: Federal Bureau of S1a1is1ics. 
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8.8 FOREIGN TRADE 

Expo11~ Re-e x pons 

PERIOD 

199 1-92 6 .9!'. ') -iG.5 

1992-93 6,8 19.3 34.1 

1993-94 6.8 12.8 26.9 

1994-95 8.14 1.6 35.4 

1995-96 8,707. 1 38.7 

1995 July 518.5 2.6 

August 552.5 2.4 

September 554.2 '.U 

Octo be r 545. I I. I 

Novembe r 627.7 3.8 

Decembe r 71 7.2 3. 1 

1996 Jan uary 824. 1 3.2 

February 7 18.0 0.8 

March 870.8 1.6 

April 8 11.2 1.6 

May 857.4 10.9 

June 1.11 0.4 43 

lmpo11s 

-
' !53.3 

63.2 

8.56 1.6 

10,401.4 

11.804.9 

8 15.3 

887.3 

91 0.4 

960. 1 

969.6 

963.0 

930.5 

98 1.9 

1.183.7 

964.3 

1.005.1 

1,233.7 

(Million US Dollar) 

Re-impo11s 

2 .8 

1.8 

3.9 

3.1 

4.4 

0 .1 

0 .1 

0 .7 

0 .1 

0 .3 

0 .5 

0.2 

0 .3 

0.4 

0. 1 

0.3 

1.3 

Balance 
of 

Trade 

(-) 2,297.4 

( -) 3,11 1.6· 

(-) 1,725.8 

(-) 2,227.5 

(-)3,063.S 

( -) 294.3 

( -) 332.5 

( -) 353.6 

( -) 414. l 

(-) 338.4 

( -) 243.2 

( -) 103.3 

( -) 263.4 

( -} 311.7 

(-) 151.6 

( - ) 137.1 

(-) 120.3 

---------------------------------------------------- ------------------------------------------------------------ ------------------- -- ----------------
Source: Ft!dernl Bureau of Statistics. 
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