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DIRECTORS" REPORT

Dear Shareholders,

The Board of Directors of Javedan Corporation Limited (JCL) takes pleasure in presenting the
financial performance of the company and development progress of the project together with the
interim financial information reviewed by auditors for the period ended December 31, 2017.

Financial Performance

You will be pleased to note that your company achieved sales of Rs. 1,349 million as compared to
the sale of Rs.838 million in the corresponding period of last year resulting in the increase in profit
before tax of Rs. 737 million as compared to last year of Rs.298 million. The increase in revenues
represents recognition of sale of bungalows and remaining plot inventories of Phase -1 with a
premium in the form of price appreciation. Further, the Company has recorded Profit after Tax (PAT)
of Rs.435 million as against PAT of Rs. 279 million in the corresponding period of last year
translated into EPS for the half year which is recorded at PKR.2.68 as compared to the previous EPS
of Rs.1.72.

Following is a comparative summary of financial results: Dece;(‘)‘:‘;’ 31, Decezrglizr 31
Particulars (Un-Audited) (Un-Audited)
(Rupees in thousands)
Net sales 1,349,391 838,617
Cost of sales (453,798) (323,179)
Gross Profit 895,593 515,438
Profit before Taxation 737,520 298,034
Taxation (302,355) (18,852)
Profit after taxation 435,165 279,182
EPS - Basic (in rupees) 2.68 1.72
EPS - Diluted (in rupees) 2.40 1.51

Development Performance

Infrastructure development in Phase -1 is almost complete and the Company has handed over a
substantial number of plots and bungalows to its customers. The remaining inventory is projected
to be delivered during this financial year. The Company is now focusing on the construction and
development of amenities, parks and access improvement.
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Central Jama Mosque

The Construction of Central Jama Mosque is being carried out at a very fast pace with the grey
structure almost complete including the 187 feet tall minaret. Once finished, the mosque will
become a land mark with its main hall being one of the largest in Pakistan. The span of the
pillar-less hall is also one of the largest in sub-continent. Completion of finishing and
embellishments is expected by early 2020.

Naya Nazimabad Gymkhana

Naya Nazimabad Gymkhana is being developed under the supervision of renowned consultants
adjacent to the existing international standard cricket ground. The Gymkhana includes various
recreational and sports facilities, leisure, food and social spaces.

Football Ground

The recently completed football ground is now fully operational and hosts several tournaments and
competitions. Currently; construction of Pavilion is underway to facilitate players, coaching staff
and spectators.

l Javedan Corporation Limited



External Development

Naya Nazimabad not only focuses the internal development but also cherishes a vibrant
neighbourhood. We have adopted 2 KM area outside Naya Nazimabad to ensure cleanliness,
lighting, safety and the maintenance of plantation in the area on daily basis. A beautiful wedding
hall has been constructed diagonally opposite to our main gate making Naya Nazimabad a part of
the community memories from next month. A multipurpose commercial building for bank branch,
restaurants and retail space just outside our project is in advanced stages of construction bringing
a more vibrant spot for business and leisure.

Access Improvement is an ongoing process with all entry / exit points being constantly improved. A
large number of shops | properties along Anwar Shahmim Road (from Sakhi Hasan) have been
purchased and demolished to widen the road and reduce the drive time along this previously
congested route.

Construction work on 4000 road connecting to North Karachi has commenced and is expected to
be completed soon. Further, the Company is now working on the development of 2000 road
connecting Naya Nazimabad to Rashid Minhas Road. The Federal government has provided its
commitment to support the local government for the reconstruction of Manghopir Road by
approving its PC 1. The Green line Metro Bus system for the city is expected to be completed by
June 2018 which will facilitate rapid public transport for our allottees with the closest station just
2 KM away from the project.

Future Outlook

The Company is expecting to recognize sale of Phase 1A inventory and bungalows as per
accounting policy during this financial year. We are in the phase of acquisition for development of
our commercial district amounting to Rs.6 billion financed through the issuance of 50 % right
shares and 50 % through privately placed Musharaka Sukuk. We have successfully issued 50% right
shares at a premium price of Rs. 35/- per share reflecting the confidence of the sponsors and
shareholders. We are now in negotiation with banks for arranging Sukuk facility of PKR 3 billion to
finance the remaining 50 % acquisition of land. JCL has for the first time been through credit rating
scrutiny conducted by JCR-VIS and achieved (A+) and (AA-) entity rating and Sukuk rating
respectively. Growing population, urbanization and the augmented housing backlog in Karachi has
led to robust demand for residential and retail space. Accordingly, the projected financial numbers
suggest impressive returns for the shareholders.

Acknowledgement

The management of the Company would like to thank all financial institutions, the Securities and
Exchange Commission of Pakistan, Pakistan Stock Exchange, customers and staff members who
have been associated with the Company for their support and cooperation. We would also like to
thank Board of Revenue, LDA, Sindh Building Control Authority, Environmental Protection Agency
and above all Chief Minister Sindh and his Government for their support to the project. May Allah
bless us in our efforts, Ameen!

Samad A. Habib
Chief Executive
Feb 20, 2018




EY FORD RHODES REANDA HAROON ZAKARIA & CO.

Chartered Accountants Chartered Accountants
Progressive Plaza M1 - M4, Progressive Plaza
Beaumont Road Beaumont Road

Karachi - Pakistan Karachi - Pakistan

Independent Auditors’ Report to the Members on Review of Condensed Interim Financial
Information

Introduction

We have reviewed the accompanying condensed interim balance sheet of Javedan Corporation Limited
(the Company) as at December 31, 2017 and the related condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed interim statement of cash flows
and condensed interim statement of changes in equity, together with the notes forming part thereof
(here-in-after referred to as the “condensed interim financial information”) for the half year then ended.
Management is responsible for the preparation and presentation of this condensed interim financial
information in accordance with approved accounting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on this condensed interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information as of and for the half year ended December 31, 2017 is not
prepared, in all material respects, in accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting.

Emphasis of matter
We draw attention to note 13 to the condensed interim financial information which describes the
uncertainties relating to outcome of certain litigations and their impact on the Company.

Other matters

The condensed interim financial information of the Company for the six months period ended 31
December 2016 and annual financial statements for the year ended 30 June 2017 were reviewed and
audited by Deloitte Yousuf Adil Chartered Accountants and Reanda Haroon Zakaria & Co. Chartered
Accountants who through their reports, dated 24 February 2017 and 04 November 2017, expressed an
unqualified conclusion and opinion thereon. However, emphasis of matter paragraph was included in
review report drawing attention towards recoverability of deferred tax asset which depends on future
profitability of the Company and emphasis of matter paragraph was included in audit report drawing
attention towards uncertainties relating to outcome of certain litigations and their impact on the
Compbanv.

CY Frodf Lo S Remnsa Y Zatoci b0
EY Ford Rhodes Reanda Haroon Zakaria & Co.
Chartered Accountants Chartered Accountants
Arif Nazeer Muhammad Haroon
Karachi

Date: February 20, 2018




JAVEDAN CORPORATION LIMITED

BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31, 2017

ASSETS

NON-CURRENT ASSETS
Property and equipment
Deferred taxation
Long-term security deposits

CURRENT ASSETS
Trade debts
Development properties
Advances

Trade deposits, short-term prepayments and other receivables

Cash and bank balances

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised capital

Ordinary and preference share capital

Issued, subscribed and paid-up capital
Ordinary shares

Preference shares

Share premium

Reserves

ADVANCE AGAINST SUBSCRIPTION OF RIGHT ISSUE
SURPLUS ON REVALUATION OF FREEHOLD LAND

NON-CURRENT LIABILITIES

Long-term financing - secured
Liabilities against assets subject to finance lease - secured
Deferred liabilities

CURRENT LIABILITIES

Trade and other payables

Mark-up accrued

Advance from customers

Liability against performance obligations
Short-term borrowings - secured

Current maturity of non-current liabilities
Taxation - net

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

(Un-audited) (Audited)
December 31, June 30,

2017 2017
Note - Rupees in '000--------
6 1,628,555 1,627,159
7 112,089 397,120
7,551 4,836
1,748,195 2,029,115
1,898,187 2,436,952
8 16,770,57 9,783,059
224,567 155,186
16,281 13,767
228,27 25,402
19,137,890 12,414,366
20,886,085 14,443,481
9 2,900,000 2,900,000
9 1,780,836 1,570,510
9 1,320 451,502
1,154,559 670,346
1,615,257 1,388,490
4,551,972 4,080,848
10 2,364,493 -
5,969,175 6,148,628
1,006,326 1,188,038
847 953
18,771 15,928
1,025,944 1,204,919
1 4,054,751 612,089
25,573 17,767
12 1,494,510 1,451,435
342,768 265,373
595,845 213,166
436,366 433,232
24,688 16,024
6,974,501 3,009,086
13
20,886,085 14,443,481

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Y

Chief Executive CHIEF FINANCIAL OFFICER 7 Director



JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

- (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

For the Half year Ended

For the Quarter Ended

December 31,

December 31,

December 31,

December 31,

2017 2016 2017 2016
Note - Rupees in '000--------  ---eee- Rupees in '000--------
Sales of plots and bungalows 1,349,391 838,617 593,710 190,435
Cost of sales (453,798) (323,179) (188,923) (52,752)
Development cost 14 - - - -
Gross profit 895,593 515,438 404,787 137,683
Administrative expenses 15 (122,883) (95,113) (60,924) (50,039)
Marketing and selling expenses (16,918) (86,570) (11,888) (59,735)
Finance cost (25,567) (42,668) (12,451) (18,084)
Other income 7,295 6,947 3,133 4,974
(158,073) (217,404) (82,130) (122,884)
Profit before taxation 737,520 298,034 322,657 14,799
Taxation - current (17,324) (8,386) (9,767) (1,904)
- deferred (285,031) (10,466) (177,960) (10,466)
(302,355) (18,852) (187,727) (12,370)
Profit for the period 435,165 279,182 134,930 2,429
Earnings per share (Rupees)
Basic 16 2.68 1.72 0.83 (0.20)
Diluted 16 2.40 1.51 0.74 0.01

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Y

Chief Executive CHIEF FINANCIAL OFFICER

Director
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JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF COM-
PREHENSIVE INCOME (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

For the Half year Ended For the Quarter Ended
December 31, December 31, December 31, December 31,
2017 2016 2017 2016
-------Rupees in '000--------  ----e- Rupees in '000--------
Profit for the period 435,165 279,182 134,930 2,429
Other comprehensive income for the period
Total comprehensive income for the period 435,165 279,182 134,930 2,429

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Executive CHIEF FINANCIAL OFFICER 7 Director




JAVEDAN CORPORATION LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT
- (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

For the Half year Ended
December 31, December 31,

2017 2016
CASH GENERATED FROM OPERATIONS ™™~ Rupees in ‘000
Profit before taxation 737,520 298,034
Adjustments
Depreciation 5,848 4,821
Amortisation - 970
Finance cost 25,567 42,668
Profit on deposit account (407) (72)
Provision for gratuity 3,760 -
Loss on disposal of operating fixed assets 24 -
34,792 48,387
Operating profit before working capital changes 772,312 346,421
Working capital changes
(Increase) / decrease in current assets
Trade debts 538,765 (130,720)
Development properties (6,936,388) (43,358)
Advances (69,381) 99,161
Trade deposits, short-term prepayments and other receivables (2,514) (136,067)
(6,469,518) (210,984)
Increase / (decrease) in current liabilities
Trade and other payables 3,733,639 14,882
Advance from customers 43,075 363,850
Liability against performance obligations 77,395 -
3,854,109 378,732
Cash (used in) / generated from operations (1,843,097) 514,169
CASH FLOW FROM OPERATING ACTIVITIES
Income taxes paid (8,665) (14,648)
Finance cost paid (63,793) (151,295)
Gratuity paid 917) 1,833
Dividend paid (439,563) -
Long-term deposits paid (2,715) -
(515,653) (164,110)
Net cash (used in) / generated from operating activities (2,358,750) 350,059
CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditures (3,184) (18,115)
Additions to capital work-in-progress (4,084) -
Interest received 407 72
Net cash used in investing activities (6,861) (18,043)
CASH FLOW FROM FINANCING ACTIVITIES
Receipts against subscription of right issue of shares 2,364,493 -
Repayment of long-term financing (178,250) (157,731)
Liabilities against assets subject to finance lease - net (434) (644)
Short term borrowings - net 382,679 (50,000)
Net cash generated from / (used in) financing activities 2,568,488 (208,375)
Net increase in cash and cash equivalent 202,877 123,641
Cash and cash equivalents at beginning of the period 25,402 34,086
Cash and cash equivalents at end of the period 228,279 157,727
The annexed notes from 1 to 19 form an integral part of thes cial statements.
o A
Chief Executive CHIEF FINANCIAL OFFICER " Director
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JAVEDAN CORPORATION LIMITED

STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

Capital Reserves Revenue Reserves

Ordinary  Preference Share
share capital share capital ~ Premium

Balance as at July 01, 2016 (Audited) 1,293,683 914,713 178,776

Rupees in ‘000

Others General  Un-appropriated  Total

reserve profit

11,966 63,500 119,240 2,581,878

Profit for the period | - ” - ” . ”
Other comprehensive income - - .

- ” - ” 279,132” 279,182|

Total comprehensive income
for the period

Surplus on revaluation of land
realized on account of land sold

Transaction with the owners

Dividend @ 12% on preference
shares convertible into ordinary
shares

Balance as at December 31, 2016

279,182 279,182

115,769 115,769

(56,102) (56,102)

11,966 63,500 458,089 _ 2,920,727

(Unaudited) 1,293,683 914,713 178,776
Balance as at July 01, 2017 (Audited) 1,570,510 451,502 670,346

11,966 63,500 1,313,023 4,080,847

Profit for the period - - B
Other comprehensive income - - .

” ” 435,165” 435,165|

Total comprehensive income
for the period

Surplus on revaluation of land realized on
account of land sold

Transaction with the owners

Reversal of dividend payable on
preference shares converted into
ordinary shares

Conversion of preference shares into
ordinary shares 210,326 (450,182) 484,213

Final dividend @ 2.5% on ordinary shares
for the year ended June 30, 2017

Dividend @ 12% on preference
shares convertible into ordinary shares

435,165 435,165

179,453 179,453

302,672 302,672

(244,357)

(446,084)  (446,084)

(81) (81)

Balance as at December 31, 2017 (Unaudited) 1,780,836 1,320 1,154,559

11,966 63,500 1,539,791 _ 4,551,972

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Y

Chief Executive CHIEF FINANCIAL OFFICER

7 Director




JAVEDAN CORPORATION LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL
INFORMATION (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2017

1. STATUS AND NATURE OF BUSINESS

11 Javedan Corporation Limited (the Company) was incorporated in Pakistan on June 08, 1961, as
a public limited company under the repealed Companies Act, 1913 (now Companies Act, 2017)
and is listed on the Pakistan Stock Exchange Limited. The registered office of the Company is
situated at Arif Habib Center, 23, M.T Khan Road, Karachi.

1.2 The Company has ceased its cement business since July 01, 2010 and management has
developed business diversification strategy for utilizing the Company’s land for developing a
housing scheme, “Naya Nazimabad”, which includes bungalows, open plots, flat sites,
commercial sites and will include apartments, malls, shopping centres and shops etc. The
housing project is located at Manghopir, Karachi. The Company's layout plan of the project was
approved by Lyari Development Authority vide letter number LDA/PP/2010/255 on March 02,
2011 and revised master plan approved vide letter No CTP/LDA/112 and has obtained No
Objection  Certificate from Sindh Building Control Authority having NOC #
SBCA/D.D(D-11)/985/ADV-503/2011 on November 12, 2011 and revised NOC #
SBCA/DD(D-11)/985 & 991/ADV-584/2013. The Company is also a member of Association of
Builders and Developers of Pakistan (ABAD) and Chamber of Commerce and Industries.

2 STATEMENT OF COMPLIANCE

"Effective from May 30, 2017, the Companies Act, 2017 (the Act) has been promulgated,
however, Securities and Exchange Commission of Pakistan (SECP) vide its circular No. 23 of 2017
dated October 04, 2017 communicated its decision that the companies whose financial year
closes on or before December 31, 2017 shall prepare their financial statements in accordance
with the provisions of the repealed Companies Ordinance,1984. Furthermore, Institute of
Chartered Accountants of Pakistan has obtained clarification from SECP regarding the said
circular, and explains that this circular also covers interim financial statements of companies for
the periods ending on or before December 31, 2017. Accordingly, these condensed interim
financial statements have been prepared in accordance with International Accounting Standard
- 34 'Interim Financial Reporting' and provisions of and directives issued under the Ordinance. In
case where requirement differ, the provision of or directives issued under the Ordinance have
been followed.

The Company is currently assessing the full impact of the promulgation of the Act on the
financial statements, it is expected that it will result in change in accounting treatments and
enhanced disclosures in the annual financial statements which will be incorporated in the
financial statements of the Company for the year ended June 30, 2018."

3. BASIS OF PREPARATION

3.1 These condensed interim financial statements are un-audited but subject to limited scope
review by the auditors and are being submitted to the shareholders as required under Section
245 of the Ordinance. These condensed interim financial statements do not include all the
information and disclosures required in the annual audited financial statements, and should be
read in conjunction with the annual audited financial statements of the Company for the year
ended June 30, 2017.




3.2

3.3

4.1

5.1

5.2

The figures of the condensed interim profit and loss account and condensed interim statement
of comprehensive income for the quarter ended December 31, 2017 and December 31, 2016
and notes forming part there of have not been reviewed by the auditors of the
Company, as they have reviewed the cumulative figures for the half year ended December 31,
2017 and December 31, 2016.

These condensed interim financial information are presented in Pakistani Rupees which is also
the Company's functional and presentation currency.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim financial
statements are consistent with those followed in the preparation of the Company’s annual
audited financial statements for the year ended June 30, 2017.

New amended and revised standards and interpretations of IFRSs

"The Company has adopted the following amendments and improvements in IFRSs which
became effective for the current period:

Standard or Interpretation

IAS 7 Statement of Cash Flows — Disclosure Initiative (Amendment)
IAS 12 Income Taxes — Recognition of Deferred Tax Assets for Unrealized losses (Amendments)

Improvements to Accounting Standards issued by the IASB in September 2014

IFRS 12 Disclosure of Interests in Other Entities - Clarification of the scope of the disclosure
requirements in IFRS 12

The adoption of the above amendments and improvements to accounting standards did not
have any effect on the condensed interim financial statements.

The Company expects that such improvements to the standards do not have any material impact
on the Company's financial statements for the period.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these condensed interim financial statements require management to make
judgements, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets and liabilities, income and expense. Actual results may differ
from these estimates.

In preparing these condensed interim financial statements, the significant judgements made by
the management in applying the Company’s accounting policies and areas where assumptions
and estimates are significant are same as those applied to the annual audited financial
statements for the year ended June 30, 2017. The Company's financial risk management
objectives and policies are consistent with those disclosed in the annual audited financial
statements for the year ended June 30, 2017.




December 31, June 30,
2017 2017
(Unaudited) (Audited)
Note = - Rupees in '000--------
6. PROPERTY AND EQUIPMENT
Operating fixed assets 6.1 1,562,488 1,565,176
Capital work-in-progress 6.2 66,067 61,983
1,628,555 1,627,159
6.1 Operating fixed assets
Opening book value 1,565,176 1,549,146
Additions during the period / year 6.1.1 3,184 28,317
1,568,360 1,577,463
Disposals during the period / year at book value 6.1.2 (24) (920)
Depreciation charge for the period / year (5,848) (11,367)
1,562,488 1,565,176
6.1.1 Additions during the period / year
Furniture and fixtures 546 4,989
Office equipment 1,207 788
Computer equipment 565 1,596
Vehicles - owned 866 20,944
3,184 28,317
6.1.2 Disposals during the period / year at book value
Vehicles - owned - 895
Computer equipment 24 25
24 920
6.2 Capital work-in-progress
Opening balance 61,983 57,971
Additions during the period / year 4,084 4,012
Closing balance 66,067 61,983
7. DEFERRED TAXATION
Deferred tax asset on deductible temporary differences
Liabilities against assets subject to finance lease 514 644
Deferred liabilities 5,631 4,778
Provision for sales return 16,806 -
Minimum tax - 81,452
Unused tax losses 93,086 313,453
116,037 400,327
Deferred tax liabilities on taxable temporary difference
Property and equipment - owned and leased (3,948) (3,207)
112,089 397,120




8.1

DEVELOPMENT PROPERTIES

Land for development
Additions during the period / year

Development expenditure

Opening balance
Incurred during the period / year

Borrowing costs
Opening balance

Incurred during the period / year

Transferred to cost of sales to date

Transferred to development charges recoverable

from customers to date

December 31, June 30,
2017 2017

(Unaudited) (Audited)

Note --------Rupees in '000--------
8,151,484 8,151,484

8.1 6,128,187 -
14,279,671 8,151,484
4,649,679 2,933,827
1,352,446 1,715,852
6,002,125 4,649,679
1,226,698 1,129,454
46,032 97,244
1,272,730 1,226,698
21,554,526 14,027,861
(3,439,165) (2,985,371)
(1,344,785) (1,259,431)
16,770,576 9,783,059

Includes commercial plots purchased from related parties amounting to Rs. 5,514 million.




9. SHARE CAPITAL

Authorised share capital
December 31,  June 30,
2017 2017
Number of shares
Ordinary shares of Rs.10/- each and
12% Redeemable, cumulative
and convertible preference

290,000,000  shares of Rs.10/- each

290,000,000

Issued, subscribed and paid up ordinary share capital
December 31,  June 30,
2017 2017
Number of shares

8,600,000 8,600,000 Issued for cash
47,200,000 47,200,000 Issued under the financial restructuring
arrangement
200,000 200,000 Issued as fully paid bonus shares
(54,268,643) (54,268,643)  Shares cancelled due to merger
27,332,729 27,332,729  Shares issued in lieu of merger
87,390,414 87,390,414 Right shares issued
61,629,104 40,596,528  Shares issued on conversion from
preference shares
178,083,604 157,051,028

Issued subscribed and paid up preference share capital

December 31,  June 30,
2017 2017
Number of shares
45,150,200 91,471,300 12% Redeemable, cumulative
and convertible preference
shares of Rs.10/- each
(45,018,200) (46,321,100)  Shares cancelled on conversion into

ordinary shares during the period

132,000 45,150,200

December 31, June 30,
2017 2017
(Unaudited) Audited

2,900,000 2,900,000

December 31, June 30,
2017 2017
(Unaudited) Audited

86,000 86,000
472,000 472,000
2,000 2,000
(542,686) (542,686)
273,327 273,327
873,904 873,904
616,291 405,965
1,780,836 1,570,510

December 31, June 30,
2017 2017
(Unaudited) Audited

451,502 914,713
(450,182) 451,502
1,320 451,502




10. Includes amount received against subscription of shares from related parties amounting to

Rs. 1,719 million. December 31, June 30,
2017 2017

11. TRADE AND OTHER PAYABLES (Unaudited) Audited

Note - Rupees in '000-------
Creditors 8,518 13,358

Payable against purchase of commercial land 1.1 3,857,760 -
Accrued liabilities 87,684 237,660
Retention money 32,094 23,346
Power Cement Limited - related party 9,187 7,842
Withholding tax 35,718 10,022
Payable against cancellation of plots 13,467 13,467
Dividend accrued on preference shares 968 303,560
Unclaimed dividend 9,355 2,834
4,054,751 612,089

11.1  Includes due to related parties amounting to Rs. 3,740 million against the purchase of
commercial land (refer note 8.1).

12. ADVANCE FROM CUSTOMERS
Represents amount received from customers in respect of booking of plots and bungalows
as per the payment plan on which sales has not been recognised since it does not meet the
recognition criteria. It includes amount received from related parties amounting to Rs.
11.085 million (June 30, 2017: Rs. 131.03 million).

13. CONTINGENCIES AND COMMITMENTS
The status and nature of contingencies and commitments are same as that disclosed in an

annual audited financial statements of the Company for the year ended June 30, 2017
except as stated below:

Capital commitments in respect of construction

of Gym Khana 873,992 -
For the Half year Ended For the Quarter Ended
December 31, December 31, December 31, December 31,
2017 2016 2017 2016
14. DEVELOPMENT COST (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Note - Rupees in '000--—---—- | Rupees in '000-------

Development cost reimbursable
from customers 85,353 288,740 46,944 115,496

Development cost incurred and
apportioned to customers (85,353) (288,740) (46,944) (115,496)




15.

15.1

16.

ADMINISTRATIVE EXPENSES

Salaries, wages and other benefits
Fees and subscription
Depreciation

Amortisation

Vehicles running expenses
Legal and professional
Repairs and maintenance
Rent, rates and taxes
Utilities

Donation

Communication

Travelling and conveyance
Insurance

Printing and stationery
Auditors' remuneration
Entertainment

Meeting and convention
General

Note

For the Half year Ended

For the Quarter Ended

December 31, December 31,
2017 2016
(Unaudited)  (Unaudited)

December 31, December 31,
2017 2016
(Unaudited)  (Unaudited)

56,571 41,859 25,131 21,700
7,354 1,894 4,674 207
5,848 4,821 2,981 2,698

- 970 = 443
6,252 6,858 3,114 3,718
2,615 2,451 755 1,799
9,321 5,045 6,110 2,950
3,466 2,315 1,891 1,116

13,975 13,845 6,744 6,874
1,483 2,338 708 627
2,251 1,765 693 1,043

363 937 238 797
2,856 1,599 1,809 861
2,074 1,635 1,192 1,030

300 350 300 350
2,739 1,857 1,608 1,074

160 322 160 322
5,255 4,252 2,816 2,430

122,883 95,113 60,924 50,039

None of the directors or their spouses have any interest in the donees' funds.

EARNINGS PER SHARE
Basic

Profit for the period attributable to
ordinary shareholders

Weighted average numbers of ordinary shares
Earnings per share - (Rupees)

Diluted

Profit for the period

Weighted average numbers of ordinary shares

Earnings per share - (Rupees)

For the Half year Ended

For the Quarter Ended

December 31, December 31,
2017 2016
(Unaudited) (Unaudited)

December 31, December 31,
2017 2016
(Unaudited) (Unaudited)

435,082 223,080 134,858 (25,622)
162,537,787 129,368,399 162,537,787 129,368,399
2.68 1.72 0.83 (0.20)
435,164 279,182 134,929 2,429
181,375,874 185,352,945 181,375,874 185,352,945
2.40 1.51 0.74 0.01




17. BALANCES / TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associates, key management personnel and post employment benefit
plan. Details of balances and transactions with related parties during the period, other than those
which have been disclosed elsewhere in this condensed interim financial information, are as follows:

December 31, June 30,
2017 2017
(Unaudited) (Audited)
Balances with related partes - Rupees in '000--------
Associates
Arif Habib Corporation Limited
Payable against purchase of commercial land 1,221,587 -
Arif Habib Equity (Pvt.) Ltd.
Payable against purchase of commercial land 2,356,161 -
Power Cement Limited
Payable against cement 9,187 7,842
Safe Mix Concrete Limited
Payable against concrete 1,250 2,112
Directors, Sponsor and Close Family members
Payable against purchase of commercial land 161,996 -
Advance from customers 11,085 131,030
Liability against performance obligations 833 -
Advances 5,269 -
Others
Trade debts 481,585 649,362
Transactions with related parties
Associates
Arif Habib Corporation Limited
Purchase of commercial land 2,167,587 -
Paid against commercial land 946,000 -
Advance paid against subscription of right issue 233,337 -
Arif Habib Equity (Pvt.) Ltd.
Purchase of commercial land 2,356,161 -
Advance paid against subscription of right issue 894,013 -
Power Cement Limited
Purchase of cement 48,564 43,739
Paid against purchase of cement 47,219 38,674




December 31, June 30,
2017 2017
(Unaudited) (Audited)

Safe Mix Concrete Limited

Purchase of concrete 18,332 36,678
Paid against purchase of concrete 20,444 34,571
Directors, Sponsor and Close Family members
Purchase of commercial land 989,894 -
Paid against commercial land 827,898 -
Sale of plots and bungalows 45,316 112,189
Mark-up expense capitalised - 39
Receipt against sales of plots and bungalows 24,030 -
Advance paid against subscription of right issue 591,750 -
Advances 5,269 -
Post employment benefit plan
Gratuity fund trust - gratuity paid during the period 917 2,161

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial statements was authorised for issue on February 20, 2018
by the Board of Directors of the Company.

GENERAL

Figures have been rounded-off to the nearest thousands rupees.

Chief Executive CHIEF FINANCIAL OFFICER " Director
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JAVEDAN CORPORATION LIMITED

Arif Habib Center, 23 - M.T. Khan Road, Karachi, Pakistan - 74000

Customer Support Center, Javedan Corporation Limited, Naya Nazimabad - Karachi - 75890
UAN: 111-511-611 | info@nayanazimabad.com | www.nayanazimabad.com






