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COMPANY INFORMATION

Mr. Thibaud Ponchon (Member)

(Nominee Director of InsuResilience Investment Fund SICAV RAIF, 
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Your directors are pleased to present a concise review of the Company’s operational and 
financial performance accompanied with the limited scope review of Company’s half yearly 
accounts by the Statutory Auditors for the period ended June 30, 2018.

STATE OF COMPANY’S AFFAIRS AND BUSINESS OVERVIEW
During the period under review, despite the political uncertainties prevailing in the country, 
the Company has managed to do well. With reference to business volumes, the overall claim 
expense and management expense ratios are at satisfactory level. The Company posted a 
healthy profit before tax of Rs. 23 Million.

SUMMARY OF OPERATIONAL AND FINANCIAL HIGHLIGHTS
Your company has underwritten premium of Rs. 270.13 million and contribution of Rs. 
17.53 million for Window Takaful Operations (WTO) during the period ended June 30, 2018 
of current year. Department wise break up of which is as under:

An overview of the financial statement reveals that the company has earned net premium 
revenue of Rs. 258.49 million and net contribution revenue was Rs. 2.71 million, and there 
has been a growth of 5% in net premium revenue and 224% in net contribution revenue. The 
Company has declared an after tax profit of Rs. 23.01 Million for the period ended June 30, 
2018.

DIVIDEND
No dividend issued in the period under review.

EARNINGS PER SHARE
Earnings per Share is Rs. 0.43 per share.

FUTURE OUTLOOK
Pakistan’s economy received multiple jolts during fiscal year 2018 and almost all economic 
indicators worsened. 
However, the issue is that the worst time has yet to come. The economy is faced with new and 
bigger challenges in fiscal year 2019.

The economy took off with Gross Domestic Product (GDP) being declared at a decade high 
level of 5.3% in fiscal 2017. It achieved a 13-year high growth of around 5.7-5.8% in FY18. 
However, now it is estimated to recede to 4.7-4.8% in FY19. 

The Economist said FY18 had started on a positive note with GDP expected to grow. 
However, political uncertainty, due to this being election year, has hampered prospects. 
However, maintaining this growth momentum going forward and to address these 
challenges for continued and steady economic progress, the finance experts need to take all 
possible and timely measurers. Your company is well positioned to face new challenges and 

DIRECTORS' REVIEW REPORT
For the Half Year ended June 30, 2018

 Particulars 

 Conventional

 Takaful 

Fire (Rs.) Marine (Rs.) Motor (Rs.) Bond (Rs.) Agri (Rs.) Misc. (Rs.) 

63,041,607 25,890,338 78,021,936 9,839,911 12,341,968 80,997,077

8,315,332 2,949,459 5,555,127 - - 714,595



to take advantage of developments taking place in the economy.

We would like to thank our valued customers for their continued patronage and support and 
to Pakistan Reinsurance Company Limited, Securities and Exchange Commission of 
Pakistan and State Bank of Pakistan for their guidance and assistance. It is a matter of deep 
gratification for your Directors to place on record their appreciation of the efforts made by 
officers, field force and staff who had contributed to the growth of the Company and the 
continued success of its operations.
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Introduction

We have reviewed the accompanying condensed interim statement of financial 

position of Asia Insurance Company Limited as at June 30, 2018 and the related 

condensed interim statement of comprehensive income, condensed interim 

statement of changes in equity, and condensed interim cash flow statement, and 

notes to and forming part of the financial statements for the six-month period then 

ended (here-in-after referred to as the “interim financial statements”). Management 

is responsible for the preparation and presentation of this interim financial 

statements in accordance with accounting and reporting standards as applicable in 

Pakistan for interim financial reporting. Our responsibility is to express a 

conclusion on these financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review 

Engagements 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”. A review of interim financial statements 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with 

International Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that 

the accompanying interim financial statements is not prepared, in all material 

respects, in accordance with the accounting and reporting standards as applicable in 

Pakistan for interim financial reporting. The engagement partner on the audit 

resulting in this independent auditor's report is Muhammad Ilyas. 

ILYAS SAEED & CO.
Chartered Accountants
Engagement Partner: Muhammad Ilyas
LAHORE
Date: 20-August-2018

7

INDEPENDENT AUDITORS' REVIEW REPORT
To The Members Of Asia Insurance Company Limited
Report on Review of Interim Financial Statements
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 

Director Director Chief Executive Officer Chairman Chief Financial Officer 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 



14

ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED)  
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED)  
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ASIA INSURANCE COMPANY LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 

Director Director Chief Executive Officer Chairman Chief Financial Officer 
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Condensed Interim 

Financial Statements 

For the Half Year Ended 

June 30, 2018

(Un-audited) 

Asia Insurance Company Limited 

- Window Takaful Operations
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Introduction

We have reviewed the accompanying condensed interim statement of financial 

position of Asia Insurance Company Limited-Window Takaful Operations as at 

June 30, 2018 and the related condensed interim statement of comprehensive 

income, condensed interim cash flow statement, condensed interim statement of 

changes in funds, and notes to and forming part of the condensed interim financial 

statements for the six-month period then ended (here-in-after referred to as the 

“interim financial statements”). Management is responsible for the preparation and 

presentation of this interim financial statements in accordance with accounting and 

reporting standards as applicable in Pakistan for interim financial reporting. Our 

responsibility is to express a conclusion on these financial statements based on our 

review.

Scope of Review

We conducted our review in accordance with International Standard on Review 

Engagements 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”. A review of interim financial statements 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with 

International Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that 

the accompanying interim financial statements is not prepared, in all material 

respects, in accordance with the accounting and reporting standards as applicable in 

Pakistan for interim financial reporting. The engagement partner on the audit 

resulting in this independent auditor's report is Muhammad Ilyas.

ILYAS SAEED & CO.
Chartered Accountants
Engagement Partner: Muhammad Ilyas
LAHORE
Date: 20-August-2018

INDEPENDENT AUDITORS' REVIEW REPORT
To the members of Asia Insurance Company Limited -Window Takaful Operations

Report on Review of Interim Financial Statements



ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 30, 2018 (UN-AUDITED) 
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Director Director Chief Executive Officer Chairman Chief Financial Officer 



ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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Director Director Chief Executive Officer Chairman Chief Financial Officer 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM CASH FLOW STATEMENT 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 

(Decrease)/ 
Decrease/ 

Director Director Chief Executive Officer Chairman Chief Financial Officer 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN FUNDS 
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 

Director Director Chief Executive Officer Chairman Chief Financial Officer 



ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 



30

                                                        

                                                        

ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED)  
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2018 (UN-AUDITED) 

Director Director Chief Executive Officer Chairman Chief Financial Officer 
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BRANCHES NETWORK

Abbotabad Representative Office 




