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STATEMENT UNDER SECTION 134 (3)OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the special business to be transacted in the 
Annual General Meeting to be held on October 27, 2018.

The present Chief Executive is drawing remuneration of Rs.1.5 million per annum and two 
Directors are drawing Rs.1.5 million alongwith free use of company car, telephone, medical and 
other benefits as per company's regulations from time to time. 

The Board of Directors in their meeting held on September 24, 2018 has recommended 

"1. That Chief Executive be allowed to receive gross annual remuneration of Rs.1.5 million 
alongwith free use of company car, telephone, medical and other benefits as per company's 
regulations from time to time.

Two full time working directors are allowed to receive gross annual remuneration of Rs.1.5 million 
alongwith free use of company car, telephone, medical and other benefits as per company's 
regulations from time to time.

2. To authorize the board under section 183 of the Companies Act 2017 to lease of the 
undertakings or a sizeable part thereof".

As the matter requires ratification by the members, the following resolutions shall be considered 
for approval as Special Resolution:

"Resolved that the Chief Executive is allowed to receive gross annual remuneration of Rs.1.5 
million alongwith free use of company car, telephone, medical and other benefits as per 
company's regulations from time to time."

"Further Resolved that two full time working directors are allowed to receive gross annual 
remuneration of Rs.1.5 million alongwith free use of company car, telephone, medical and other 
benefits as per company's regulations from time to time."

"Resolved To authorize the board under section 183 of the Companies Act 2017 to lease of the 
undertakings or a sizeable part thereof". 
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