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pwe A'F FERGUSON&Co.

INDEPENDENT AUDITOR'S REPORT T0 THE MEMBERS OF
ATTOCK PETROLEUM LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Attock Petroleum Limited (the Company), which
comprise the statement of financial position as at June 30, 2019, and the statement of profit or loss,
the statement of profit or loss and other comprehensive income, the statement of changes in equity,
the statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information, and we state that we
have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash flows together
with the notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the manner
so required and respectively give a true and fair view of the state of the Company's affairs as at June 30,
2019 and of the profit or loss and other comprehensive income, the changes in equity and its cash flows
for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Ourresponsibilities underthose standards are further describedinthe Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code)
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current year. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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Following are the Key audit matters.
Key Audit Matters

i. Adoption of IFRS 9 “Financial Instruments”
(Refer notes 3.1 and 31 to the financial statements)

IFRS 9 ‘Financial Instruments’ is effective for the
Company for the first time during the current year
and replaces the financial instruments standard
IAS 39 ‘Financial Instruments: Recognition and
Measurement'.

In relation to financial assets, IFRS 9 requires the
recognition of expected credit losses (‘ECL) rather
than incurred credit losses under IAS 39 and is
therefore a fundamentally different approach.
Management is required to determine the
expected credit loss that may occur over either a
12-month period or the remaining life of an asset,
depending on the categorization of the individual
asset.

In accordance with IFRS 9, the measurement of
ECL reflect a range of unbiased and probability-
weighted outcomes, time value of money,
reasonable and supportable information based
on the consideration of historical events, current
conditions and forecasts of future economic
conditions. The calculation of ECLs in accordance
with IFRS 9 is therefore complex and involves a
number of judgemental assumptions.

The Company has adopted IFRS 9 using the
allowed modified retrospective approach and
recognized expected credit loss of Rs 535 million
in opening retained earnings as at July 1, 2018 and
Rs 71 million for year ended June 30, 2019.

We considered this as key audit matter due to
the significant amounts involved and significant
judgments made by management regarding the
matter.
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How matter was addressed in our audit report

We reviewed and understood the requirements

of the IFRS 9. Our audit procedures included the

following

- Considered the management's process to
assess the impact of adoption of IFRS 9 on the
Company's financial statements.

- Reviewed the appropriateness of the
assumptions used (future and historical),
the methodology and policies applied to
assess the ECL in respect of financial assets
of the Company. Reviewed the working of
management for expected credit losses.

- We reviewed and assessed the impact and
disclosures made in the financial statements
with regard to the effect of adoption of IFRS 9.



ii. Investmentin associated companies
(Refer note 15 to the financial statements)

The Company has investment in its associated
companies National Refinery Limited (NRL) and
Attock Refinery Limited (ARL). As at June 30,
2019, the carrying amount of investment in above
referred associated companies amounted to Rs
876 million (net of recognised impairment loss of
Rs 342 million) which carrying value is higher by Rs
647 millionin relation to the quoted market value of
such shares. The Company carries out impairment
assessment of the value of Investment where
there are indicators of impairment.

The Company has assessed the recoverable
amount of the investment in associated
companies based on the higher of the value-in-use
(“VIU") and fair value. VIU is based on a valuation
analysis carried out by an independent external
investment advisor engaged by the Company
using a discounted cash flow model which involves
estimation of future cash flows. This estimation
is inherently uncertain and requires significant
judgement on both future cash flows and the
discount rate applied to the future cash flows.

In view of significant management judgement
involved in the estimation of VIU we consider this
as a key audit matter.

Our procedures in relation to assessment of

carrying value of investment in associated

companies included following:

- Assessed the appropriateness of
management's accounting for investment in
associated companies.

- Understood management's process for
identifying the existence of impairment
indicators in respect of investment in
associated companies.

- Evaluated the independent external
investment advisor's competence, capabilities
and objectivity.

- Assessed the valuation methodology used by
the independent external investment advisor.

- Checked, onsample basis, the reasonableness
of the input data provided by the management
to the independent external investment
advisor, to supporting evidence.

- Assessed the reasonableness of cash flow
projection, challenging and performing audit
procedures on assumptions such as growth
rate, future revenue and costs, terminal growth
rate and discount rate by comparing the
assumptions to historical results, budgets and
comparing the current year's results with prior
year forecast and other relevant information.

- Tested mathematical accuracy of cash flows
projection.

- Performed independently a sensitivity analysis
in consideration of the potential impact of
reasonably possible upside or downside
changes in key assumptions.

Information Other than the Financial Statements and Auditor’s Report Thereon
Management is responsible for other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
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If based on the work we have performed, we conclude that there is material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors are responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirementsregarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) Properbooks of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of profit or loss
and other comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 (XIX of 2017) and are in agreement with the books of account and returns;

c) Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company's business; and

d) Zakatdeductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was deducted
by the Company and deposited in the Central Zakat Fund established under section 7 of that
Ordinance.

The engagement partner on the audit resulting in this independent auditor’'s report is Asim Masood Igbal.

m‘)—/@.

Chartered Accountants
Islamabad
July 29, 2019

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
PIA Building, 3rd Floor, 49 Blue Area, Fazl-ul-Hag Road, P.O. Box 3021, Islamabad-44000, Pakistan
Tel: +92 (51) 2273457-60/2604934-37; Fax: +92 (51) 2277924, 2206473; < www.pwe.com/pk>

= KARACHI= LAHORE= ISLAMABAD
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STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2019

2019 2018
Note Rupees ('000)
SHARE CAPITAL AND RESERVES B
Authorised capital 6 1,500,000 1,500,000
Issued, subscribed and paid up capital 6 995,328 | 829,440
Special reserves 7 219,785 | 249,542
Unappropriated profit 17,711,622 | 17,338,188
Fair value gain on available-for-sale investments - 492
18,926,735 18,417,662
NON CURRENT LIABILITIES
Long term deposits 8 716,283 671,044
Deferred tax liability 9 76,710 240,496
792993 911,540
CURRENT LIABILITIES
Trade and other payables 10 26,633,386 26,138,159
Unclaimed dividend 11 49,598 473,512
Provision for current income tax - 190,453
26,682,984 26,802,124
CONTINGENCIES AND COMMITMENTS 12
46,402,712 46,131,326
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2019 2018
Note Rupees ('000)
NON CURRENT ASSETS
Property, plant and equipment 13 8,348,942 6,417,787
Long term investments in
associated companies 15 903,965 1,137,657
Other long term investments 16 - 423,396
Long term prepayment 17 46,860 3,922
CURRENT ASSETS
Stores and spares 92,287 75,841
Stock in trade 18 12,865,862 12,460,539
Trade debts 19 16,838,255 16,475,576
Income tax refundable 23,692 -
Advances, deposits, prepayments
and other receivables 20 3,471,893 3,296,963
Short term investments 21 890,788 1,641,485
Cash and bank balances 22 2,920,168 4,198,160
37,102,945 38,148,564
46,402,712 46,131,326

The annexed notes 1 to 46 form an integral part of these financial statements.

g v Ol

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2019

(Restated)
2019 2018
Note Rupees ('000)
Sales 23 256,661,187 216,888,196
Sales tax and other government levies (33,606,835) (39,671,459)
NET SALES 223,054,352 177,216,737
Cost of products sold 24 (214,833,185) (167,473,443)
GROSS PROFIT 8,221,167 9,743,294
Otherincome 25 1,148,305 884,577
Net impairment losses on financial assets (70,798) | (1,932)
Operating expenses 26 (3,590,296) (2,540,614)
OPERATING PROFIT 5,708,378 8,085,325
Finance income 27 1,399,290 1,241,934
Finance costs 27 (848,992) (564,333)
Net finance income 27 550,298 677,601
Share of loss of associated companies 15 (222,485) (34,139)
Other charges 28 (313,334) (439,475)
PROFIT BEFORE TAXATION 5722857 8,289,312
Provision for income tax 29 (1,762,251) (2,632,963)
PROFIT FOR THE YEAR 3,960,606 5,656,349
Earnings per share - Basic and diluted (Rupees) 30 39.79 56.83

The annexed notes 1 to 46 form an integral part of these financial statements.

o

Rehmat Ullah Bardaie
Chief Financial Officer
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2019

2019 2018
Note Rupees ('000)
PROFIT FOR THE YEAR - 3960606 5,656,349
OTHER COMPREHENSIVE INCOME / (LOSS)
FOR THE YEAR:
Items that will not be reclassified to profit or loss:
Remeasurement gain/(loss) on staff retirement benefit plan  32.4 1,004 (12,695)
Current tax relating to remeasurement gain/(loss) on
staff retirement benefit plan (291) 3,808
713 (8.887)

Share of other comprehensive (loss) / income of
associated companies - net of tax 15 (3,210) 337

(2,497) (8,550)
Items that may be subsequently reclassified to profit
or loss:
Fair value adjustment on available for sale investments 16.2 - 492
Other comprehensive (loss) for theyear (2,497) (8,058)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 3,958,109 5,648,291

The annexed notes 1 to 46 form an integral part of these financial statements.

Rehmat Ullah Bardaie Shuaib A. Malik
Chief Financial Officer Chief Executive

@M
Abdus Sattar
Director
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30, 2019

Share Special Reserve for  Unappropriated Fair value Total
capital reserves issue of profit gain on
bonus available-
shares for-sale
investments
Rupees ('000)

BALANCE AS AT JUNE 30, 2017 829,440 214,608 - 15,250,443 - 16,294,491
Total comprehensive income for the year:
Profit for the year - - - 5,656,349 - 5,656,349
Other comprehensive (loss)/gain - - - (8,550) 492 (8,058)

- - - 5,647,799 492 5,648,291
Transferred to special reserves by
associated companies - 34,934 - (34,934) - -
Transactions with owners:
Final cash dividend @ 275% relating to year
ended June 30, 2017 - - - (2,280,960) - (2,280,960)
Interim cash dividend @ 150% relating to year
ended June 30, 2018 - - - (1,244,160) - (1,244,160)
Total transactions with owners - - - (3,525,120) - (3,525,120)
BALANCE AS AT JULY 1,2018 829,440 249,542 - 17,338,188 492 18,417,662
Effect of changes in accounting policy due
to adoption of IFRS 9 - note 3.1.3 - - - (379.616) (492) (380,108)
ADJUSTED BALANCE AS AT JULY 1,2018 829,440 249,542 - 16,958,572 - 18,037,554
Total comprehensive income for the year:
Profit for the year - - - 3,960,606 - 3,960,606
Other comprehensive loss - - - (2,497) - (2,497)

- - - 3,958,109 - 3,958,109
Transferred to special reserves by associat-
ed companies - (29,757) - 29,757 - -
Transfer from reserve for issue of bonus
shares - - 165,888 (165,888) - -
Transactions with owners:
Issue of bonus shares @ 20% relating to the
year ended June 30,2018 165,888 - (165,888) - - -
Final cash dividend @ 250% relating to the
year ended June 30, 2018 - - - (2,073,600) - (2,073,600)
Interim cash dividend @ 100% relating to year
ended June 30, 2019 - - - (995,328) - (995,328)
Total transactions with owners 165,888 - (165,888) (3,068,928) - (3,068,928)
BALANCE AS AT JUNE 30,2019 995,328 219,785 - 17,711,622 - 18,926,735

The annexed notes 1 to 46 form an integral part of these financial statements.

/-

Rehmat Ullah Bardaie
Chief Financial Officer
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE, 2019

2019 2018
Rupees ('000)

CASH FLOW FROM OPERATING ACTIVITIES
Cash receipts from customers 223,537,535 172,048,282
Payments for purchase of products and operating expenses (218,259,789) (170,167,371)
Other charges paid (339,475) (410,157)
Long term deposits received 45,239 43,804
Income tax paid (1,985,217) (2,544,926)
Cash flow from operating activities 2,998,293 (1,030,368)
CASH FLOW FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (2,523,060) (2,503,439)
Proceeds from sale of property, plant and equipment 5,886 7,941
Encashment / (purchase) of short term and
other long term investments - net 1,134,847 (839,249)
Income received on bank deposits, short term and other
long term investments 525,434 688,143
Dividend income received 66,950 26,585
Cash flow from investing activities (789,943) (2,620,019)
CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid (3,492,842) (3.088,661)
Cash flow from financing activities (3,492,842) (3.088,661)
Effect of exchange rate changes 6,500 3,822
(DECREASE) IN CASH AND CASH EQUIVALENTS (1,277,992) (6,735,226)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 4,198,160 10,933,386
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 2,920,168 B 4,198,160

The annexed notes 1 to 46 form an integral part of these financial statements.

Rehmat Ullah Bardaie Shuaib A. Malik
Chief Financial Officer Chief Executive
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

3.1.1

LEGAL STATUS AND OPERATIONS

Attock Petroleum Limited (the Company) was incorporated in Pakistan as a public limited
company on December 3, 1995 and it commenced its operations in 1998. The Company is
listed on Pakistan Stock Exchange Limited. The registered office of the Company is situated
at Attock House, Morgah, Rawalpindi, Pakistan. The Company is domiciled in Rawalpindi.
The principal activity of the Company is procurement, storage and marketing of petroleum
and related products. Pharaon Investment Group Limited Holding s.a.l holds 34.38% (2018:
34.38%) shares of the Company.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards
applicable in Pakistan comprise of:

International Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the
IFRS Standards, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

NEW AND AMENDED STANDARDS AND INTERPRETATIONS

Standards, interpretations and amendments to published approved accounting
standards that became effective during the year

The Company has adopted IFRS 9 “Financial Instruments” and IFRS 15 "Revenue from
Contracts with Customers” w.e.f July 01, 2018. Related changes in accounting policies and
impact on Company's financial statements are explained below.

IFRS 9 Financial Instruments:

IFRS 9 ‘Financial instruments' - This standard replaces the guidance in IAS 39. "Financial
instruments: Recognition and measurement”

IFRS 9 introduces new requirements for i) the classification and measurement of financial
assets and financial liabilities ii) Impairment of financial assets and iii) hedge accounting.

IFRS 9 permits either a full retrospective or a modified retrospective approach for adoption.
The Company has adopted the standard using the modified retrospective approach for
classification, measurement and impairment. This means that the cumulative impact, if any,
of the adoption is recognized in unappropriated profit as of July 1, 2018 and comparatives
are not restated. Details of these new requirements as well as their impact on the Company's
financial statements are described below:

Classification and measurement of financial assets and financial liabilities

This new standard requires the Company to assess the classification of financial assets in

its statement of financial position in accordance with the cash flow characteristics of the
financial assets and the relevant business model that the Company has for a specific class of
financial asset.
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2019

IFRS 9 no longer has an "Available for Sale” classification for financial assets. IFRS 9 has
different requirements for debt and equity financial assets.

Debt instrument should be classified and measured at either:

- amortised cost, where the effective interest rate method will apply;
- fair value through other comprehensive income (FVTOCI), with subsequent recycling to the

profit or loss upon disposal of the financial asset; or
- fair value through profit or loss (FVTPL).

Investment in equity instruments, other than those to which consolidation or equity
accounting applies should be classified and measured at:

- fair value through other comprehensive income (FVTOCI), with no subsequent recycling to

the profit or loss upon disposal of the financial asset; or
- fair value through profit or loss (FVTPL).

Application of IFRS 9 had no impact on financial liabilities of the Company.

Assessment of financial impact of measurement requirements on adoption of IFRS 9 as at

July 1, 2018 is as follows:

Measurement category Carrying amount
Original New Original New Difference
(IAS 39) (IFRS 9) Rs ‘000 Rs ‘000 Rs ‘000
Current financial assets . .
Amortised  Amortised
Trade receivables - considered good  Cost Cost 16,475,576 16,475,576 -
Amortised Amortised
Deposits and other receivables Cost Cost 2,548,306 2,548,306 -
Amortised Amortised
Short term investments - T Bills . Cost - Cost 939,145 - 939,145 -
Short term investments - Mutual Held for
Funds trading - FVTPL 702,340 702,340
Amortised Amortised
Cash and bank balances . Cost - Cost 4,198,160 - 4,198,160 -
Non-current financial assets
Amortised Amortised
Other long term investments - PIBs Cost ~ Cost 297,904 297,904
Other long term investments - Available for
Mutual Funds Sale FVTPL 125,492 - 125,492 -
Current financial liabilities
Amortised Amortised
Trade and other payables Cost Cost 24,628,863 - 24,628,863 -
Amortised Amortised
Unclaimed dividend . Cost - Cost 473,512 - 473,512 -
Non-current financial liabilities
Amortised Amortised
Long term deposits Cost Cost 671,044 671,044
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

3.1.2

Other long term investments of the Company previously classified as "Available for sale” of
Rs 125,492 thousand as at June 30, 2018 have been reclassified to “fair value through profit
or loss". The cumulative fair value gain of Rs 492 thousand as at June 30, 2018 previously
recognised directly in other comprehensive income relating to such investments has

been reclassified from reserve for fair value gain on available for sale investment to un-
appropriated profits.

Impairment of financial assets

IFRS 9 introduces the Expected Credit Loss (ECL) model, which replaces the incurred loss
model of IAS 39 whereby an allowance for doubtful debt was required only in circumstances
where a loss event has occurred. By contrast, the ECL model requires the Company to
recognize an allowance for doubtful debt on all financial assets carried at amortized cost
(including, for example, trade debts and other receivables), as well as debt instruments
classified as financial assets carried at fair value through other comprehensive income,
since initial recognition, irrespective whether a loss event has occurred. For trade debts, the
Company applies IFRS 9 simplified approach to measure the expected credit losses (loss
allowance) which uses a life time expected loss allowance while general 3-stage approach
for other financial assets (deposits and other receivables, PIBs, T-Bills and cash and bank
balances) i.e to measure ECL through loss allowance at an amount equal to 12-month ECL

if credit risk on a financial instrument or a group of financial instruments has not increased
significantly since initial recognition.

IFRS 15 'Revenue from Contracts with Customers'’

Effective July 1, 2018, the Company has applied IFRS 15 "Revenue from Contracts with
Customers” for determining its revenue recognition policy. IFRS 15 replaces IAS 18 “Revenue”
and IAS 11 “Construction Contracts” and related interpretations. IFRS 15 addresses revenue
recognition for contracts with customers as well as treatment of incremental costs incurred in
acquiring a contract with a customer.

IFRS 15 establishes a single comprehensive model for entities to use in accounting for
revenue arising from contracts with customers. Specifically, the standard introduces a 5 -
step approach to revenue recognition:

Step 1 Identify the contract with a customer

Step 2 Identify the performance obligations in the contract

Step 3 Determine the transaction price

Step 4 Allocate the transaction price to the performance obligations in the contract
Step 5 Recognise revenue when (or as) the entity satisfies a performance obligation

Under IFRS 15, an entity recognises revenue when (or as) a performance obligation is
satisfied, i.e. when ‘control’ of the goods or services underlying the particular performance
obligation is transferred to the customer.

IFRS 15 permits either a full retrospective or a modified retrospective approach for adoption.
The Company has adopted the standard using the full retrospective approach, which means
that the cumulative impact of the adoption, if any, is recognized in unappropriated profit in

the period of initial application and comparatives are restated. The changes laid down by this
standard has resulted in reclassification of comparative numbers in statement of profit or loss
and other comprehensive income as explained below.
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

As explained in note 4.18, the Company recognises revenue for sale of petroleum products
when control is transferred to customer i.e when product is delivered to customer at his/

her premises or directly uplifted by customer from terminal and receipt acknowledgement

is obtained. As the transportation of product coincides with actual delivery of product, sale
of product and transportation is considered single performance obligation. Accordingly,
transportation expenses amounting to Rs 528,383 thousand previously netted off from sales
have now been reclassified as cost of goods sold.

3.1.3 The following table presents the transitional impact of that adoption of IFRS 9 have on the
opening statement of financial position of the Company as of July 1, 2018:
Carrying Impact of IFRS 9 c .
amount as Total arryltn 9
reported Reclassification impact of amountas
under 1AS and Loss IFRS 9 reported
39 re-measurement allowance under IFRS 9
due to IFRS 9
Rupees ('000)
Current assets
Trade debts - gross 16,536,765 - - - 16,536,765
Loss allowance (61,189) - (24,912) (24,912) (86,101)
16,475,576 - - (24,912) . (24,912) - 16,450,664 .
Advances, deposits, prepayments
and other receivables 3,325,491 - - - 3,325,491
Loss allowance (28,528) - (510,452) (510,452) (538,980)
3,296,963 - (510,452)  (510,452) 2,786,511
Non current liability
Deferred tax liability (240,496) 155,256 - 155,256 (85,240)
Impact on net assets 19,532,043 155,256 (535,364) (380,108) 19,151,935
Capital and reserves
Fair value gain on available-for-sale
investments 492 - (492) . - (492) - -
Unappropriated profit 17,338,188 155,748 (535,364) (379,616) 16,958,572
Impact on net assets 17,338,680 155,256 (535,364) (380,108) 16,958,572

3.14 The following table summarizes impact of adoption of IFRS 15 on statement of profit or loss
for the year ended June 30, 2018:
- Other re-
Originally Impact of gr e
presented _  IFRS 15 classifications Restated
Rupees ('000)

Gross Revenue 216,359,813 528,383 - 216,888,196
Sales tax and other government levies (39,015,376) - (656,083) (39,671,459)
Net revenue 177,344,437 528,383 (656,083) 177,216,737
Cost of sales (167,601,143) (528,383) 656,083 (167,473,443)
Gross profit 9,743,294 - - 9,743,294
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3.1.5

3.2

w
w

IFRIC 22 clarifies the determination of the date of transaction for the exchange rate to be
used on initial recognition of a related asset, expense or income where an entity pays or
receives consideration in advance for foreign currency-denominated contracts. For a single
payment or receipt, the date of the transaction should be the date on which the entity initially
recognises the non-monetary asset or liability arising from the advance consideration (the
prepayment or deferred income/contract liability). If there are multiple payments or receipts
for one item, a date of transaction should be determined as above for each payment or
receipt. The impact of the implementation of the above interpretation is not considered
material on the financial statements of the Company.

Standards, amendments and interpretations to existing standards that are not yet
effective and have not been early adopted by the Company:
Effective date (annual
reporting periods
beginning on or after)

IAS 1 Presentation of financial statements (Amendments) January 1, 2020
IAS 8 Accounting policies, changes in accounting estimates and January 1, 2020
errors (Amendments)
IAS12 Income Taxes (Amendments) January 1, 2019
IAS19  Employee benefits (Amendments) January 1,2019
IAS23  Borrowing Costs (Amendments) January 1,2019
IAS 28 Investment in Associates and Joint Ventures (Amendments) January 1, 2019
IFRS 3 Business combinations (Amendments) January 1, 2020
IFRS 9 Financial Instruments (Amendments) January 1, 2019
IFRS 11 Joint Arrangements (Amendments) January 1,2019
IFRS 16 Leases January 1, 2019
IFRIC 23 Uncertainty Over Income Tax January 1,2019

The management anticipates that, except as stated below, adoption of above standards,
amendments and interpretations in future periods, will have no material impact on the
financial statements other than in presentation / disclosures.

IFRS 16 ‘Leases’ - IFRS 16 replaces the previous lease standard: IAS 17 Leases. It will result
in almost all leases being recognised on the statement of financial position, as the distinction
between operating and finance leases is removed. Under the new standard, an asset (the
right to use the leased item) and a financial liability to pay rentals are recognised. The only
exceptions are short term and low value leases. The management is in the process of
assessing the impact of changes laid down by the IFRS 16 on its financial statements.

Further, the following new standards and interpretations have been issued by the International
Accounting Standards Board (IASB), which are yet to be notified by the Securities and
Exchange Commission of Pakistan (SECP), for the purpose of their applicability in Pakistan:

IFRS 1 First-time Adoption of International Financial Reporting Standards
IFRS 14 Regulatory Deferral Accounts
IFRS 17 Insurance Contracts
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34 The following interpretations issued by the IASB have been waived off by SECP:
IFRIC 4 Determining whether an arrangement contains lease
IFRIC 12  Service concession arrangements

4, SIGNIFICANT ACCOUNTING POLICIES

4.1 Basis of measurement

These financial statements have been prepared under the historical cost convention except
as otherwise disclosed in the respective accounting policy notes.

4.2 Staff retirement benefits
The Company operates following staff retirement benefit funds:

i) Approved defined benefit funded gratuity plan for all eligible employees. The amount arising
as a result of measurements on employee retirement benefits are recognised immediately
in other comprehensive income. Past service cost and curtailments are recognised in the
statement of profit or loss, in the period in which a change takes place.

Annual provision is made on the basis of actuarial valuation carried out by independent
actuary using the Projected Unit Credit Method, related details of which are given in note 33
to the financial statements. Latest valuation was conducted as at June 30, 2019.

ii) Approved contributory provident fund for all employees for which contributions of Rs 17,318
thousand (2018: Rs 14,402 thousand) are charged to income for the year.

4.3 Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision-maker. The chief operating decision-maker, who is responsible
for allocating resources and assessing performance of the operating segments, has been
identified as the Board of Directors that makes strategic decisions. The management has
determined that the Company has a single reportable segment as the Board of Directors view
the Company’s operations as one reportable segment.

4.4 Functional and presentation currency

Iltems included in the financial statements are measured using the currency of the primary
economic environment in which the Company operates. The financial statements are
presented in Pakistani Rupees, which is the Company's functional currency.

4.5 Foreign currency transactions and translations

Transactions in foreign currencies are converted into Rupees at the rates of exchange ruling
on the date of the transaction. All assets and liabilities denominated in foreign currencies are
translated into functional currency at exchange rate prevailing at the date of statement of
financial position. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary items at year-end exchange rates, are
charged to income for the year.

4.6 Trade and other payables

Liabilities for creditors and other amounts payable are carried at cost which is the fair value of
the consideration to be paid in the future for the goods and/or services received whether or
not billed to the Company.
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4.6.1

4.7

4.8

4.9

4.9.1

4.9.2

4.10

Contract liability represent advances received from customer for subsequent sales of
petroleum products.

Provisions

Provisions are recognised when the Company has a legal or constructive obligation as a
result of past events, when it is probable that an outflow of resources will be required to settle
the obligation and a reliable estimate of the amount can be made.

Dividend distribution

Final dividend distributions to the Company’s shareholders are recognised as a liability in
the financial statements in the period in which the dividends are approved by the Company's
shareholders at the Annual General Meeting, while interim dividend distributions are
recognised in the period in which the dividends are declared by the Board of Directors.

Interest in joint arrangements

A joint arrangement is one in which two or more parties have joint control. Joint control is the
contractually agreed sharing of control of an arrangement, which exist only when decisions
about the relevant activities require the unanimous consent of the parties sharing control.
Investments in joint arrangements are classified as either joint operations or joint ventures,
depending on the contractual rights and obligations that each investor has, rather than the
legal structure of the joint arrangement.

The entity has assessed the nature of its joint arrangements and determined that it has
entered into a joint operation whereby the parties that have joint control of the arrangement
have the rights to the assets, and obligations for the liabilities, relating to the arrangement.

Joint operations

The Company reports its interests in joint operations using proportionate consolidation - the
Company's share of the assets, liabilities, income and expenses of the joint operations are
combined with the equivalent items in the financial statements on a line-by-line basis. Where
the Company transacts with its joint operations, unrealised profits and losses are eliminated
to the extent of the Company's interest in the joint operation.

Joint ventures

Joint ventures are accounted for using the equity method. Under the equity method of
accounting, interests in joint ventures are initially recognised at cost and adjusted thereafter
to recognise the Company's share of the post-acquisition profits or losses and movements in
other comprehensive income. When the Company's share of losses in a joint venture equals
or exceeds its interests in the joint ventures (which includes any long-term interest that, in
substance, form part of the Company'’s net investment in the joint venture), the Company
does not recognise further losses, unless it has incurred obligations or made payments on
behalf of the joint ventures. Unrealised gains on transactions between the Company and its
joint ventures are eliminated to the extent of the Company's interest in the joint venture.

Property, plant and equipment

Operating fixed assets except freehold land are stated at cost less accumulated depreciation
and any accumulated impairment loss, if any, except for freehold land and capital work-in-
progress which are stated at cost.
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Depreciation is charged to income on the straight line method to write off the cost of an asset
over its estimated useful life at the rates specified in note 13.1. Depreciation on additions

is charged from the month in which the asset is available for use and on disposals up to the
month preceding month of disposal.

Maintenance and normal repairs are charged to income as and when incurred. Major renewals
and improvements are capitalised and the assets so replaced, if any, are retired. Gains and
losses on disposal of assets are included in income.

4.11 Impairment of non-financial assets

Assets that have an indefinite useful life, for example freehold land, are not subject to
depreciation and are tested annually for impairment. Assets that are subject to depreciation
are reviewed for impairment at each statement of financial position date, or wherever events
or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount for which the assets’ carrying amount exceeds
its recoverable amount. An asset's recoverable amount is the higher of its fair value less costs
to sell and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels, for which there are separately identifiable cash flows. Non-financial assets that
suffered an impairment, are reviewed for possible reversal of the impairment at each balance
sheet date. Reversals of the impairment loss are restricted to the extent that asset's carrying
amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss has been recognised. An impairment loss
or reversal of impairment loss is recognised in income for the year.

4,12 Investments in associated companies

Investments in associated companies are accounted for using the equity method. Under
this method the investments are stated at cost plus the Company's equity in undistributed
earnings and losses after acquisition, less any impairment in the value of individual
investment.

Income on investments in associated companies is recognised using the equity method.
Under this method, the Company'’s share of post-acquisition profit or loss of the associated
companies is included in statement of profit or loss, its share of post-acquisition other
comprehensive income or loss is included in statement of comprehensive income and

its share of post-acquisition movements in reserves is recognised in reserves. Dividend
distribution by the associated companies is adjusted against the carrying amount of the
investment.

Unrealised gains on transactions between the Company and its associate are eliminated to
the extent of the Company's interest in the associate.

413 Stores and spares

These are stated at moving average cost less any provision for obsolete and slow moving
items.
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4.14

4.15

Stock in trade

Stock in trade is valued at the lower of cost, calculated on a first-in first-out basis, and net
realisable value. Charges such as excise duty and similar levies incurred on unsold stock of
products are added to the value of the stock and carried forward.

Net realisable value signifies the sale price in the ordinary course of business less costs
necessary to make the sale.

Financial instruments

Financial assets and financial liabilities are recognized in the statement of financial position
when the Company becomes a party to the contractual provisions of the instrument. All

the financial assets are derecognized at the time when the Company losses control of the
contractual rights that comprise the financial assets. All financial liabilities are derecognized
at the time when they are extinguished that is, when the obligation specified in the contract
is discharged, cancelled, or expires. Any gains or losses on de-recognition of the financial
assets and financial liabilities are taken to the statement of profit or loss.

a) Financial assets

Classification
Effective July 1, 2018, the Company classifies its financial assets in the following
measurement categories:

i) Amortized cost where the effective interest rate method will apply;
i) fair value through profit or loss;

iii) fair value through other comprehensive income.

The classification depends on the entity's business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement of
profit or loss or other comprehensive income (OCI). For investment in equity instruments that
are not held for trading, this will depend on whether the Company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income (FVOCI). The Company reclassifies debt investments
when and only when its business model for managing those assets changes.

Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, the date
on which the Company commit to purchase or sell the asset. Further financial assets are
derecognised when the rights to receive cash flows from the financial assets have expired
or have been transferred and the Company has transferred substantially all the risks and
rewards of ownership.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss (FVTPL), transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVTPL are expensed in statement of profit or loss.
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Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

a) Amortised cost

Assets that are held for collection of contractual cash flows where the contractual terms of
the financial assets give rise on specified dates to cash flows that represent solely payments
of principal and interest, are measured at amortised cost. Interest income from these financial
assets is included in finance income using the effective interest rate method. Any gain or

loss arising on derecognition is recognised directly in profit or loss and presented in other
income together with foreign exchange gains and losses. Impairment losses are presented as
separate line item in the profit or loss.

b) Fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the contractual terms of the financial asset give rise on specified dates to
cash flows that represent solely payments of principal and interest, are measured at FVTOCI.
Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which
are recognised in profit or loss. When the financial asset is derecognised, the cumulative gain
or loss previously recognised in OCl is reclassified from equity to statement of profit or loss
and recognised in other income. Interest income from these financial assets is included in
finance income using the effective interest rate method. Foreign exchange gains and losses
are presented in other income and impairment expenses are presented as separate line item
in the statement of profit or loss.

c) Fair value through profit and loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVTOCI are measured at FVTPL. A
gain or loss on a debt investment that is subsequently measured at FVTPL is recognised in
the statement of profit or loss and presented in finance income/cost in the period in which it
arises.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the
Company's management has elected to present fair value gains and losses on equity
investments in OCI, there is no subsequent reclassification of fair value gains and losses to
profit or loss following the derecognition of the investment. Dividends from such investments
continue to be recognised in profit or loss as other income when the Company'’s right to
receive payments is established.

Impairment of financial assets

Effective July 1, 2018, the Company assess on a historical as well as forward-looking basis,
the expected credit loss (ECL) as associated with its debt instruments, trade debts, short term
investment and deposits and other receivables carried at amortised cost. The impairment
methodology applied depends on whether there has been a significant increase in credit

risk.
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Following are financial instruments that are subject to the ECL model:
Trade debts
Deposits and other receivables

Short term investments

Cash and bank balances

(i) General approach for short term investment, deposits and other receivables and cash
and bank balances.

The measurement of expected credit losses is a function of the probability of default, loss
given default (i.e. the magnitude of the loss if there is a default) and the exposure at default.
The assessment of the probability of default and loss given default is based on historical

data adjusted by forward-looking information (adjusted for factors that are specific to the
counterparty, general economic conditions and an assessment of both the current as well
as the forecast direction of conditions at the reporting date, including time value of money
where appropriate). As for the exposure at default for financial assets, this is represented by
the assets’ gross carrying amount at the reporting date. Loss allowances are forward looking,
based on 12 month expected credit losses where there has not been a significant increase in
credit risk rating, otherwise allowances are based on lifetime expected losses.

Expected credit losses are a probability weighted estimate of credit losses. The probability is
determined by the risk of default which is applied to the cash flow estimates. In the absence
of a change in credit rating, allowances are recognised when there is reduction in the net
present value of expected cash flows. On a significant increase in credit risk, allowances are
recognised without a change in the expected cash flows, although typically expected cash
flows do also change; and expected credit losses are rebased from 12 month to lifetime
expectations.

Significant increase in credit risk

The Company considers the probability of default upon initial recognition of asset and
whether there has been a significant increase in credit risk on an ongoing basis throughout
each reporting period. To assess whether there is a significant increase in credit risk, the
Company compares the risk of a default occurring on the instrument as at the reporting date
with the risk of default as at the date of initial recognition. It considers available reasonable
and supportable forward-looking information.

The following indicators are considered while assessing credit risk

- actual or expected significant adverse changes in business, financial or economic
conditions that are expected to cause a significant change to the debtor's ability to meet its
obligations;

- actual or expected significant changes in the operating results of the debtor;
- significant increase in credit risk on other financial instruments of the same debtor; and

- significant changes in the value of the collateral supporting the obligation or in the quality
of third-party guarantees, if applicable.
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Definition of default

The Company considers the following as constituting an event of default for internal credit
risk management purposes as historical experience indicates that receivables that meet
either of the following criteria are generally not recoverable.

- when there is a breach of financial covenants by the counterparty; or

- information developed internally or obtained from external sources indicates that the
debtor is unlikely to pay its creditors, including the Company, in full (without taking into
account any collaterals held by the Company).

Irrespective of the above analysis, in case of trade debts, the Company considers that default
has occurred when a the debt is more than 181 days past due, unless the Company has
reasonable and supportable information to demonstrate that a more lagging default criterion
is more appropriate.

Credit - impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact
on the estimated future cash flows of that financial asset have occurred. Evidence that a
financial asset is credit-impaired includes observable data about the following events:

- significant financial difficulty of the issuer or the borrower;
- abreach of contract, such as a default or past due event;

- the lender(s) of the borrower, for economic or contractual reasons relating to the borrower’s
financial difficulty, having granted to the borrower a concession(s) that the lender(s) would
not otherwise consider;

- itis becoming probable that the borrower will enter bankruptcy or other financial
reorganisation; or

- the disappearance of an active market for that financial asset because of financial
difficulties.

(ii) Simplified approach for trade debts

The Company recognises life time ECL on trade debts, using the simplified approach. The
measurement of ECL reflects:

- an unbiased and probability-weighted amount that is determined by evaluating a range of
possible outcomes;

- reasonable and supportable information that is available at the reporting date about past
events, current conditions and forecasts of future economic conditions.

Trade debts with individually significant balance are separately assessed for ECL
measurement. All other trade debts are grouped and assessed collectively based on

shared credit risk characteristics and the days past due. To measure ECL, trade debts have
been grouped by amounts due from individual customers, corporate customers and other
miscellaneous customer groups based on similar credit risk characteristics and ages. The
expected credit losses on these financial assets are estimated using a provision matrix
approach based on the Company's historical credit loss experience, adjusted for factors that
are specific to the debtors, general economic conditions and an assessment of both the
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current as well as the forecast direction of conditions at the reporting date, including time
value of money where appropriate.

Where lifetime ECL is measured on a collective basis to cater for cases where evidence of
significant increases in credit risk at the individual instrument level may not yet be available,
the financial instruments are grouped on the following basis:

- Nature of financial instruments;

- Past-due status;

- Nature, size and industry of debtors; and
- external credit ratings where available.

The grouping is regularly reviewed by management to ensure the constituents of each group
continue to share similar credit risk characteristics.

Recognition of loss allowance

The Company recognizes an impairment gain or loss in the statement of profit or loss for

all financial instruments with a corresponding adjustment to their carrying amount through

a loss allowance account, except for investments in debt instruments that are measured

at FVTOCI, for which the loss allowance is recognised in other comprehensive income and
accumulated in the investment revaluation reserve, and does not reduce the carrying amount
of the financial asset in the statement of financial position.

Write-off

The Company writes off financial assets, in whole or in part, when it has exhausted all practical
recovery efforts and has concluded there is no reasonable expectation of recovery. The
assessment of no reasonable expectation of recovery is based on unavailability of debtor’s
sources of income or assets to generate sufficient future cash flows to repay the amount.

The Company may write-off financial assets that are still subject to enforcement activity.
Subsequent recoveries of amounts previously written off will result in impairment gains.

b) Financial Liabilities

Classification, initial recognition and subsequent measurement
Financial liabilities are classified in the following categories:

- fair value through profit or loss; and

- other financial liabilities.

The Company determines the classification of its financial liabilities at initial recognition. All
financial liabilities are recognized initially at fair value and, in case of other financial liabilities
also include directly attributable transaction costs. The subsequent measurement of financial
liabilities depends on their classification, as follows:

a) Fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held-for-
trading and financial liabilities designated upon initial recognition as being at fair value
through profit or loss. The Company has not designated any financial liability upon recognition
as being at fair value through profit or loss.
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4.16

4.17

4.18
4.18.1

4.18.2

4.19

b) Other financial liabilities

After initial recognition, other financial liabilities which are interest bearing subsequently
measured at amortized cost, using the effective interest rate method. Gain and losses are
recognized in profit or loss for the year, when the liabilities are derecognized as well as
through effective interest rate amortisation process.

Derecognition of financial liabilities

The Company derecognises financial liabilities when and only when the Company's
obligations are discharged, cancelled or expire.

Offsetting financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount presented in the statement of
financial position when there is a legally enforceable right to offset the recognised amount
and there is an intention to settle on a net basis, or realise the asset and settle the liability
simultaneously.

Trade debts

Trade debts are amounts due from customers for services performed in the ordinary course
of business. If collection is expected in one year or less, they are classified as current assets.
If not, they are presented as non-current assets.

Trade debts are recognised and carried at the original invoice amounts, being the fair value,
less an allowance for uncollectible amounts, if any. As explained in note 4.15 to these financial
statements, for measurement of loss allowance for trade debts, the Company applies IFRS

9 simplified approach to measure the expected credit losses, previously loss allowance was
measured under incurred loss model of IAS 39.

Cash and cash equivalents

For the purpose of cash flow statement, cash and cash equivalents comprise cash in hand,
bank balances and highly liquid short term investments with original maturities of three
months or less, that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

Revenue recognition

The Company recognises revenue at point of time when control of product is transferred to
customer. Control is considered to be transferred either when the product is directly uplifted
by customer from terminal or when it is delivered by the Company at customer premises.

The Company generally enter into agreements with its customers for supply of petroleum
product, including delivery of the product. As the transportation of product coincides
with actual delivery, sale of product and transportation is considered single performance
obligation.

Commission and handling income is recognised when services are rendered which coincides
with the shipment of related products.

Operating lease

Lease in which significant portion of risk and reward of ownership are retained by the lessor
are classified as operating leases. Payment made under operating leases are charged to
income over the period of lease.
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

4.20

4.21

4.22

Taxation

Provision for current taxation is based on taxable income for the year determined in
accordance with prevailing law for taxation on income at the applicable rates of taxation after
taking into account tax credits and tax rebates, if any. Income tax expense is recognised in
profit or loss except to the extent that it relates to items recognised directly in equity orin
other comprehensive income.

Deferred income tax is accounted for using the statement of financial position liability
method in respect of all temporary differences arising between the carrying amount of
assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences and deferred tax assets are recognised to the extent that it is probable that
future taxable profits will be available against which the deductible temporary differences

can be utilized. Deferred tax is calculated at the rates that are expected to apply to the period
when the differences reverse based on the tax rates that have been enacted. Deferred tax is
charged or credited to income except to the extent that it relates to items recognised in other
comprehensive income or directly in the equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Contingent liabilities

A contingent liability is disclosed when the Company has a possible obligation as a result of
past events, whose existence will be confirmed only by the occurrence or non-occurrence,
of one or more uncertain future events not wholly within the control of the Company; or the
Company has a present legal or constructive obligation that arises from past events, but it
is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, or the amount of the obligation cannot be measured with sufficient
reliability.

Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares.
Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders

of the Company by the weighted average number of ordinary shares outstanding during

the year. Diluted EPS is determined by adjusting the profit or loss attributable to ordinary
shareholders and the weighted average number or ordinary shares outstanding for the
effects of all dilutive potential ordinary shares.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with the approved accounting

standards requires the use of certain accounting estimates. It also requires management to

exercise its judgement in the process of applying the Company's accounting policies. The

areas involving a higher degree of judgement or complexity, or areas where assumptions and

estimates are significant to the financial statements, are as follows:

i) Estimate of recoverable amount of investments in associated companies - note 4.12
and 15

i) Provision for taxation - note 4.20 and 29

ii) Contingent liabilities - note 4.21 and 12.1

iv)  Estimated useful life of property, plant and equipment - note 4.10 and 13.1

v)  Estimated value of staff retirement benefits obligations - note 4.2 and 32

vi) Assessment of significant influence in associated companies - note 15.4

vii) Impairment of financial assets - note 4.15, 19.5 and 20.5
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

1

2

3

2019 2018 4

Rupees (‘000) 5

6. SHARE CAPITAL 6
AUTHORISED CAPITAL ;
150,000,000 ordinary shares of Rs 10 each 9
(2018: 150,000,000 ordinary shares of Rs 10 each) 1,500,000 1,500,000 10
11

ISSUED, SUBSCRIBED AND PAID UP CAPITAL 12
Shares issued for cash 12

5,000,000 ordinary shares of Rs 10 each

(2018: 5,000,000 ordinary shares of Rs 10 each) 50,000 50,000 1
. ) .. 16
Shares issued as fully paid bonus shares 17
94,532,800 (2018: 77,944,000) ordinary shares 18
of Rs 10 each 945,328 779,440 19
99,532,800 (2018: 82,944,000) 20
ordinary shares of Rs 10 each 995,328 829,440 21
22
The associated companies Pharaon Investment Group Limited Holding s.a.l and Attock 23
Refinery Limited held 34,219,376 (2018: 28,516,147) and 21,772,966 (2018: 18,144,138) 24
“ordinary shares at the year end respectively. 25
26
7. SPECIAL RESERVES o o 97
Special reserves include Rs 216,265 thousand (2018: Rs 246,364 thousand) for expansion and 28
modernisation and Rs 3,520 thousand (2018: Rs 3,178 thousand) on account of maintenance 29
reserve. Reserve for expansion and modernisation represents the Company's share of amount 30

set aside as a special reserve by National Refinery Limited and Attock Refinery Limited, as a
result of the directive of the Government to divert net profit after tax (if any) from refinery 32
operations above 50 percent of paid-up capital as at July 1, 2002 to offset against any future

w
-

loss or to make investment for expansion or upgradation of refineries. Maintenance reserve zj

represents amount retained by Attock Gen Limited (an associate of Attock Refinery Limited) to

pay for major maintenance expenses in terms of the Power Purchase Agreement. The amount 3%

transferred to special reserve is not available for distribution to the shareholders. zj
38
39
40
41
42
43
44
45
46
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

2019 2018
Rupees ('000)
8. LONG TERM DEPOSITS .
Not utilizable for Company business - note 8.1 716,283 671,044
8.1 These represent interest free security deposits received from distributors, retailers and
contractors under written contracts and are refundable on cancellation of respective
contracts or termination of related services. In compliance with section 217 of Company's
Act 2017, these security deposits are kept in separate bank account with a scheduled bank.
2019 2018
Rupees ('000)
9. DEFERRED TAX LIABILITY
Deferred tax liability arising due to accelerated tax
~depreciation 279,905 228,341
. Deferred tax liability in respect of investment in associates 6,027 37,155
Deferred tax asset arising in respect of certain provisions (209,222) (25,000)
Deferred tax liability 76,710 240,496
2019 2018
Rupees ('000)
10. TRADE AND OTHER PAYABLES .
. Creditors - note 10.2 3,473,839 2,649,038
Due to related parties (unsecured) - note 10.1 17,234,208 16,808,749
Accrued expenses and other liabilities - note 10.2 4,075,616 4,642,469
Advance from customers - note 10.3 1,270,791 1,509,296
“Retention money 416,082 339,638
“Income tax withheld 87,716 57,351
~Sales tax payable 23,726 -
Payable to joint operator (as disclosed in note 14) 51,408 131,618
26,633,386 26,138,159
10.1  Due to related parties: |
“National Refinery Limited 4,544,063 4,919,888
 Attock Refinery Limited 12,656,151 11,852,953
Pakistan Oilfields Limited 14,891 12,749
‘The Attock Oil Company Limited 2,782 3,191
~Attock Sahara Foundation 525 238
APL Gratuity fund - note 32 15,796 19,730
17,234,208 16,808,749
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

10.2 These include Rs 339,450 thousand (2018: Rs 472,319 thousand) being Company's share in
current liabilities of joint operation. (as disclosed in note 14)

10.3 Advance received from customer is recognised as revenue when the performance obligation
in accordance with the policy as described in note 4.18 is satisfied. Revenue for an amount
of Rs 1,118 thousand has been recognised in current year in respect of advances from
customers at the beginning of period.

11. UNCLAIMED DIVIDEND
This represents dividend of various shareholders pending due to non-provision of banking
details by shareholders.

2019 2018
Rupees ('000)
12. CONTINGENCIES AND COMMITMENTS
121 CONTINGENCIES
(i) Corporate guarantees and indemnity bonds issued by the
Company to the Collector of Customs. ~ 1,057,104 2,431,836
(i) Guarantees issued by bank on behalf of the Company - 1,529,956 1,464,225

(iii)

(iv)

Oil & Gas Regulatory Authority (OGRA) issued order dated October 30, 2017 for recovery

of freight charges and petroleum levy on supplies during years 2009 to 2011 to special
freight area (Azad Jamu & Kashmir and Jaglot) amounting to Rs 434,902 thousand (2018: Rs
434,902). Being aggrieved, the Company filed application for review of the order of OGRA
which was dismissed by OGRA vide its order dated April 22, 2018. Also refer note 20.1 for
amount withheld by OGRA in this respect of Rs 206 million. The Company filed writ petition
against the order with Islamabad High Court dated June 07, 2018 for seeking direction
against OGRA's order and restrain OGRA from recovering the impugned amount of freight
and dealers margin. Hearing of the case date is in office. The Company and its legal advisor
are confident that the matter will be decided in favour of the Company by the High Court.

On February 28, 2018 Deputy Commissioner, Large Tax payers Unit (LTU), Islamabad issued
an order in respect of non-payment of sales tax on Price Differential Claims/ subsidies for
the period of July 2004 to September 2009 by the Company involving principal amount

of Rs 319,970 thousand, penalty of Rs 319,970 thousand and default surcharge of Rs
755,608 thousand. The Company's appeal against the aforesaid order with Commissioner
Inland Revenue (Appeals) was partially allowed reducing the principal amount to Rs 235,160
thousand along with default surcharge and penalty. The matter is now subjudice before

the Appellate Tribunal which is yet to be decided. The management and tax advisor of the
Company are confident that the matter will ultimately be decided in the Company'’s favour.
Accordingly, no provision has been made in these financial statements.

2019 2018
Rupees ('000)
(v) The Company's share of contingencies of associated
companies based on financial information of associated
companies for the period ended March 31, 2019 (2018:
March 31, 2018) 145,828 98,769
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

2019 2018
Rupees ('000)
122 COMMITMENTS
(i) Capital expenditure commitments (It includes commitment
amounting to Rs nil (2018: Rs 508 thousand) relating to joint
“operation as disclosed in note 14) 2993932 1,717,430
(i) Commitments for import of petroleum products against
letter of credit facility 3,249,663 4,920,746
(iii) Commitments for rentals of assets under operating lease
agreements as at June 30, 2019 amounting to Rs 2,339,330
“thousand (2018: Rs 2,316,862 thousand) payable as follows: l
Not later than one year 183,179 149,490
Later than one year and not later than five years 705,021 574,732
~ Laterthanfive years 1,451,130 1,592,640
(iv) The Company's share of commitments of associated
companies based on financial information of associated
companies for the period ended March 31, 2019 (2018:
March 31,2018) l
- Capital expenditure commitments 35806 20,129
- Outstanding letters of credit 329,002 207,596
13. PROPERTY, PLANT AND EQUIPMENT
Operating assets - note 13.1 5,657,884 4,634,624
Capital work in progress - note 13.3 2,691,058 1,783,163
8,348,942 6,417,787
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

13.2
follows:

Particular of Immovable property (i.e. land and buildings) in the name of Company are as

Location

- Mouza Dhant Pura,
Machikey, District
Sheikhupura

- Gate R-I, Mehmood Kot,
Qasba Guijrat, District
Muzaffar Garh

- Model Filling Station, Plot
No. 32, Sector F-11 Markaz,
Islamabad

- Quality Filling station,
Plot No. 1, Sector H-8/2,
Islamabad

- Capital Filling station, Plot
No. 2-A, Sector F-11 Markaz,
Islamabad

- Kandhkot Road, Moza Raidu,
Taluka khanpur, District
Shikarpur

- Road Sheerenwala Chowk to
Naianwala Bangla, Chak No.
105/9L, District Sahiwal

- Deh Bogri, Tapo saeed
kundo, Taluka Qazi
Ahmed, District Shaheed
Benazirabad, Daulatpur

- Plot No. 8, Sector D-12
Markaz, Islamabad

- Plot No 38, Sector G-11
Markaz, Islamabad

- Plot no. SP-07/POI/NWIZ,
Oil installation area, North
western industrial zone, Port
Qasim Authority, Karachi

170 | ANNUAL REPORT 2019

Usage of immovable

property

Bulk Oil Terminal

Bulk Oil Terminal

Retail Sites

Retail Sites

Retail Sites

Bulk Oil Terminal

Bulk Oil Terminal

Bulk Oil Terminal

Retail Sites

Retail Sites

Bulk Oil Terminal

Total Area

16.63 Acres

15.73 Acres

2,667 Sq. Yards

2,167 Sq. Yards

1,667 Sq. Yards

9.38 Acres

11.40 Acres

11.9 Acres

1,833 Sq. Yards

1,500 Sq. Yards

15.00 Acres

*Covered Area

16,053 Sq. Feet

15,650 Sq. Feet

3,126 Sq. Feet

3,238 Sq. Feet

2,580 Sq. Feet

16,220 Sq. Feet

Under construction

Under construction

3,045 Sq. Feet

Under construction

Under construction



NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

13.3

- GT Road, Chak 136/9L,
District Sahiwal

- Habibabad Chunnian
Road, Chak No. 10, Tehsil
Chunnian, District Kasur

- Tarrujabba, Mouza Dagai,
Tehsil Pabi, District
Nowshera, KPK

- Gatti, Chak No. 196, Mouza
Islamabad, Tehsil Saddar,
District Faisalabad

- Mouza Korai, Main bypass
road, District Dera Ismail
Khan, KPK

Bulk Qil Terminal . 5.82 Acres . Under construction
Bulk Oil Terminal . 6.02 Acres . Under construction
Bulk Oil Terminal . 7.99 Acres . Under construction
Bulk Oil Terminal . 9.90 Acres . Under construction
Bulk Oil Terminal 11.15 Acres . Under construction

* Covered area relates only to buildings. Pipelines, pumps and tanks are in addition to the

above.

As disclosed in note 13.5, certain buildings are in the possession of dealers of retail sites.
Due to large number of such retail sites it is impracticable to disclose the particulars of such
immovable property in the name of Company, as required under Paragraph 1(ii) of Part | of the

4th Schedule to the Companies Act, 2017.

Capital work in progress

Civil works

Advance Pipelines, Advances Total
for free pumps, to
hold / lease tanksand contractors
holdland equipment

Rupees ('000)

As at July 1,2017 432,121 317,300 796,644 85,244 1,631,309
| Additions during the year 794,386 | 35,483 | 1,613,006 60,564 | 2,503,439
| Transfers during the year (643,446) | (316,802) | (1,391,337) - (2,351,585)

Balance as at June 30,2018 583,061 35,981 1,018,313 145,808 1,783,163

Asat July 1,2018 583,061 35,981 1,018,313 145,808 1,783,163

Additions during the year 688,716 407,257 1,269,017 158,070 2,523,060

Transfers during the year (393,435) (407,257) (814,473) - (1,615,165)

Balance as at June 30, 2019 878,342 35981 1,472,857 303,878 2,691,058
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

2019 2018
Rupees ('000)
13.4 Cost of Property, plant and equipment held by dealers of
retail outlets of the Company are as follows: m |
Pipelines, pumps, tanks and meters m 921,058 809,114
Equipment - signage 1300352 1,170,027
~Buildings m 321,187 287,343
Electric and fire fighting equipment n 109,636 98,243
Due to large number of dealers it is impracticable to disclose the name of each person
having possession of these assets, as required under Paragraph 12 of Part Il of the 4th
Schedule to the Companies Act, 2017.
The above assets are not in possession of the Company as these have been provided to
dealers of retail outlets to facilitate them to promote and sell Company's products.
13.5 Property, plant and equipment disposals:
All the items of property, plant and equipment disposed during the year had aggregate net
book value below Rs 500,000. )
14. INTEREST IN JOINT ARRANGEMENTS
In March 2015 the Company entered into a joint arrangement with Pakistan State Oil (PSO)
for establishment, operation and maintenance of a fuel farm and to operate and maintain the
Hydrant Refueling System at the New Islamabad International Airport. Each party has a 50%
share in the joint arrangement and it is an un-incorporated joint arrangement. The Company
has classified this arrangement as a joint operation. The fuel farm and refueling system
started its operations on May 02, 2018. The Company has recognised its share of jointly held
assets, liabilities, revenues and expenses of the joint operation under the appropriate heads
and disclosed the same in related notes.
2019 2018
Rupees ('000)
15. LONG TERM INVESTMENTS IN ASSOCIATED COMPANIES |
~Balance at beginning of the year 7 1,137,657 1,198,044
~ Share of (loss) / profit of associated companies 7 (110,585) 107,600
~ Impairment (loss) related to investment in 7
Attock Refinery Limited 7 - (135,867)
National Refinery Limited , (111,900) (5,872)
(222,485) (34,139)
Share of other comprehensive (loss) / income of
associated companies ] (32100 337
Dividend from associated companies (7,997) (26,585)
Balance at end of the year 903,965 1,137,657
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15.1

Share of profit of associated companies is based on the unaudited financial statements for
the nine months ended March 31, 2019 (2018: unaudited financial statements for the nine
months ended March 31, 2018) since the audited financial statements for the year ended
June 30, 2019 are not presently available.

2019 2018
Rupees ('000)

15.2

The Company's interest in associated companies is as
follows:

National Refinery Limited - Quoted

799,665 (2018: 799,665) fully paid ordinary shares of Rs 10

eachincluding 133,277 (2018: 133,277) bonus shares of

Rs 10 each; Cost Rs 321,865 thousand (2018: Rs 321,865

thousand); Quoted market value as at June 30, 2019: Rs

90,738 thousand (2018: Rs 354,259 thousand); %age share

holding as at June 30, 2019: 1% (2018: 1%) - note 15.5 627,317 685,746

Attock Refinery Limited - Quoted

1,790,000 (2018: 1,432,000) fully paid ordinary shares of Rs

10 each including 580,000 (2018: 222,000) bonus shares of

Rs 10 each; Cost Rs 310,502 thousand (2018: Rs 310,502

thousand); Quoted market value as at June 30, 2019: Rs

138,313 thousand (2018: Rs 308,324 thousand); %age share

holding as at June 30, 2019: 1.68% (2018: 1.68%) - note 15.6 590,376 658,547

Attock Information Technology Services (Private) Limited -
Unquoted

450,000 (2018: 450,000) fully paid ordinary shares of Rs 10

each; Cost Rs 4,500 thousand (2018: Rs 4,500 thousand);

Value based on net assets as at March 31, 2019 Rs 28,033

thousand (2018: Rs 23,225 thousand); %age share holding as

at June 30, 2019: 10% (2018: 10%) 28,033 23,225

Carrying value on equity method 1,245,726 1,367,518

Less: Impairmentloss - National Refinery Limited (205,894) (93,994)
- Attock Refinery Limited (135,867) (135,867)

(341,761)  (229,861)

903,965 1,137,657

All associated companies are incorporated in Pakistan. National Refinery Limited and Attock
Refinery Limited are engaged in the manufacturing, production and sale of large range of
petroleum products. This is a strategic investment of the Company for vertical integration.
Attock Information Technology Services (Private) Limited is engaged in building basic
infrastructure, communication and computer installation.

ATTOCK PETROLEUM LIMITED | 173

© 0 N O o »~h W N =

A D D D D D D W W W W WWWWWWNDNDNDDNDNDDNDDNDNDDNDNDNNDNDNDND=2 2 2 a4 a4 A a4
O o0 A WO N =2 O © 0N O O M WN -2 O © 0N O o0 W N = O O 0N OO g M W N = O



© 0 N O o b~ W N =

A A D DN DM DM DWW W WWWWWWWNDNDNDDNDNDNDDNDNDNDDNDNNDNDNDND=22 2 A4 A A a4 a4 A
O O A WON -2 O © 0N O O M W N - O O 0N O O b WOWN -2 O ©W 0N O a b 0w N - O

NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

15.3

The tables below provides summarised financial information for associated companies that are
material to the Company. The information disclosed reflects the amounts presented in the most
recent unaudited financial statements of the relevant associated companies, for the nine month period
ended March 31,2019 (2018: March 31, 2018) and not the reporting entity’s share of those amounts. They
have been amended to reflect adjustments made by the reporting entity when using the equity method,
including fair value adjustments and modifications for differences in accounting policy.

National Refinery Limited

Attock Refinery Limited

Mar 31,2019 Mar 31,2018 Mar 31,2019 Mar 31,2018

Summarised balance sheet
Current assets
Non- current assets

Rupees ('000)
39,139,607 28,049,824 51,232,689 49,081,275
38,034,549 38,850,822 39228217 39,589,125

Current liabilities (39,471 ,746)‘ (22,821,418) (53,563,235)‘ (43,540,842)
Non- current liabilities (436,055) (969,987) (9,387,553) (13,561,656)
Net assets 37,266,355 43,109,241 27,510,118 31,567,902
Reconciliation to carrying

amounts: ‘ ‘

Net assets as at April 1 43,109,241 41,896,732 31,567,902 27,664,258
Profit for the period (4,983,441) 2,940,770  (3,902,284) 4,437,601
Other comprehensive (loss)/ (59,779) 70,987 (155,500) (22,199)
income ‘

Dividends paid (799,666) (1,799,248) - (511,758)
Net assets as at March 31 37,266,355 43,109,241 27,510,118 31,567,902
Company's percentage

shareholding in the associate 1% 1% 1.68% 1.68%
Company's share in carrying

value of net assets 372,664 431,093 462,170 530,341
Excess of purchase

consideration over share in

carrying value of net assets on

the date of acquisition 254,653 254,653 128,206 128,206
Carrying amount of investment

before impairment 627,317 685,746 590,376 658,547
Impairment (205,894) (93,994) (135,867) (135,867)
Carrying amount of investment 421,423 591,752 454,509 522,680
Summarised statements of

comprehensive income

Revenue 161,637,411 120,785,713 171,452,030 116,561,757
(Loss) / profit for the period (4,983,441) 2,940,770|| (3,902,284) 4,437,601
Other comprehensive (loss)/income (59,779) 70,987 (155,500) (22,199)
Total comprehensive (loss)/income ~ (5,043,220) 3,011,757  (4,057,784) 4,415,402

During the year, dividend of Rs 7,997 thousand (2018: Rs 17,993 thousand) and Rs Nil (2018:
Rs 8,592 thousand) was received from National Refinery Limited and Attock Refinery Limited

respectively.
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15.4

15.5

15.6

15.7

Although the Company has less than 20 percent shareholding in National Refinery Limited,
Attock Refinery Limited and Attock Information Technology Services (Private) Limited,
these companies have been treated as associated companies since the Company has
representation on their Board of Directors and investments in these Companies have been
made under the authority of special resolution. These investments in associated companies
were made in accordance with the requirements under the repealed Companies Ordinance,
1984. During the year no new investments in associated companies have been made.

The value of investment in National Refinery Limited as at June 30, 2019 is based on a
valuation analysis carried out by an external investment advisor engaged by the Company.
The recoverable amount has been estimated based on a value in use calculation. These
calculations have been made on discounted cash flow based valuation methodology which
assumes an average gross profit margin of 3.84% (2018: 5.03%), terminal growth rate of 3%
(2018: 3%) and capital asset pricing model based discount rate of 21.16% (2018: 15.13%).

The value of investment in Attock Refinery Limited as at June 30, 2019 is based on a
valuation analysis carried out by an external investment advisor engaged by the Company.
The recoverable amount has been estimated based on a value in use calculation. These
calculations have been made on discounted cash flow based valuation methodology which
assumes an average gross profit margin of 0.15% (2018: 1.51%), terminal growth rate of
3% (2018: 3%) and weighted average cost of capital based discount rate of 19.80% (2018:
16.88%).

Based on unaudited financial statements, Attock Information Technology Services (Private)
Limited has reported profit after tax and total comprehensive income for the twelve months
period ended March 31, 2019 of Rs 48,080 thousand (twelve months period ended March 31,
2018: Rs 36,465 thousand).

2019 2018
Rupees ('000)

16.

OTHER LONG TERM INVESTMENTS

Ammortized cost investments in Pakistan Investment
Bonds (PIBs) - at amortized cost (note 16.1)

Face Value of bonds 281,000 281,000
Add: Premium paid 7,828 7.828

Cost of Investment . 288,828 288,828
Less: Amortisation of premium . (7,798) (5,735)
Add: Accrued interest at year end 14,811 14,811

295,841 297,904

Less: current portion shown under short term
investments - note 21 (295,841) -

= 297,904

Financial asset classified as fair value through profit or
loss - note 16.2 . 112,483 125,492

Less: current portion shown under short term
investments - note 21 (112,483) -

S 125,492

- 423,396
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
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16.1 These represent PIBs purchased from secondary market. The details of PIBs are as follows:
Tenor Coupon Cost of investment Face value
Maturity Date Rate p.a 2019 2018 2019 2018
%
Rupees (‘000)
July 17,2019 Syear 1150 250,245 250,245 243,500 243,500
July 17,2019 5 year 11.50 38,583 38,583 37,500 37,500
288,828 288,828 281,000 281,000
2019 2018
Rupees ('000)
16.2 Financial asset classified as fair value through
_profit or loss 7 - | B
Balance at the beginning nyear 7 | 125,492 | -
Additionsduring the year - note 16.2.1 7 - 125,000
Dividend income reinvested - - 16 -
Fair value (loss) / gain transferred through profit (13,025) 492
~orloss account - note 16.2.1 o | B
Less: current portion shown under short term (112,483) -
investments - note 21
Balance at the end of the year - 125,492
2019 2018
Opening  Invest- Dividend Adjustment Transferred @ Closing  Fair value
balance ments income  arisingfrom  toshort Balance
during the reinvested remeasure- terminvest-
year ment to fair ments
value
Rupees ('000)
16.2.1 Details of Investment in ' '
mutual funds
Listed securities:
ABL - Islamic Financial
Planning Fund (Strategic
_Allocation Plan IV) 25,449 = S (194)  (25,255) S 25,449
Meezan Strategic Allocation
“Fund (MSAP V) 49186 - - (7.967)  (41219) - 49,186
UBL - Al Ameen Islamic
Active Allocation Plan X 50,857 - 16 (4,864) (46,009) - 50,857
125,492 - 16 (13,025) (112,483) - 125,492
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16.2.2 The fair values of listed securities is based on quoted market prices at the balance sheet date.

The quoted market price used is the current bid price of the investment.

2019 2018
Rupees ('000)
17. LONG TERM PREPAYMENTS ] - .
Prepaid rent ] 77859 29,928
Less: Shown under current assets - note 21 (30,999) (26,006)
46,860 3,922
18. ' STOCKIN TRADE ] |
Petroleum products - note 18.1, 18.2and 18.3 12,860,159 12,454,995
Packing material 5,703 5,544
12,865,862 12,460,539
18.1 Stock in trade includes items costing Rs 11,928,365 thousand (2018: Rs Nil) which have been
valued at net realisable value amounting to Rs 11,920,800 thousand (2018: Rs Nil) as a result
~of decline in the selling prices of certain petroleum products with effect from July 01, 2019.
18.2 It includes the Company'’s share of pipeline stock amounting to Rs 3,762,691 thousand
(2018: Rs 3,288,879 thousand) and Rs 1,780,126 thousand (2018: Rs 1,389,707 thousand)
_held by Pak-Arab Pipeline Company Limited and Pak Arab Refinery Limited respectively.
18.3 It includes Rs 452,125 thousand (2018: Rs 432,043 thousand) being Company's share in joint
operation. (as disclosed in note 14)
2019 2018
Rupees ('000)
19. TRADE DEBTS
Considered good ] |
~ Secured 1007860 1,675,280
~Unsecured .
Due from related parties - note 19.1, 19.2 and 19.3 . 7,845,701 8,136,151
Others - note 19.4 . 7,984,694 6,664,145

. Considered doubtful

15,830,395 14,800,296

Others 119,551 61,189

16,957,806 16,536,765

Less: loss allowance - note 19.5 (119,551) (61,189)

16,838,255 16,475,576
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2019 2018
Rupees ('000)
19.1  Due from related parties ] - -

~Attock Gen Limited 7715419 8,051,573
Pakistan Oilfields Limited N 79275 48,193
~Attock Cement Pakistan Limited ] 47,078 35,027
~Attock Refinery Limited ] - 3684 1,358
National Refinery Limited 245 -
7,845,701 8,136,151

19.2 Aggregate maximum outstanding balance of trade debts due from related parties at the end
~of any month during the year was Rs 9,761,052 thousand (2018: Rs 8,136,151 thousand).

19.3 As of June 30, 2019, trade debts due from related parties of Rs 7,059,547 thousand (2018:
Rs 6,998,377 thousand) were past due but not impaired. The ageing analysis of these trade

receivables is as follows:

2019 2018
Rupees ('000)
Due from related parties ] - -
Upto 6 months 2425998 = 3,825,098
6 to 12 months 4,633,549 3,173,279
7,059,547 6,998,377

19.4 Itincludes Rs 572,253 thousand (2018: Rs 429,632 thousand) being Company's share in joint

operation. (as disclosed in note 14)

2019 2018
Rupees ('000)

19.5  Movementin loss allowance ] - -
Opening balance under IAS 39 ] 61,189 59,257

_Effect of change in accounting policy due to ] - -
adoption of IFRS 9 - note 3.1.3 24,912 -
Opening balance under IFRS 9 ] 86,101 59,257
Loss allowance for the year 33,450 1,932
Balance at end of the year 119,551 61,189
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2019 2018
Rupees ('000)
20. ADVANCES, DEPOSITS, PREPAYMENTS AND
OTHER RECEIVABLES
Advances - considered good N
Suppliers 70,958 14,190
Employees against expenses
Executives 3,166 3,523
Other employees 25,060 11,302
28,226 14,825
B - - 99,184 29,015
Trade deposits and short-term prepayments
Trade deposits
With related party - The Attock Oil Company Limited 14,227 14,227
~ Others 59,308 23,063
Short-term prepayments 209,337 123,840
282,872 161,130
: Current account balances with statutory authorities
_inrespect of:
Excess input sales tax claimable - 569,242
Advance to collector customs for import of petroleum
product 519,271 -
Sales tax 25,574 25,574
Federal excise duty and petroleum levy 986 986
545831 595,802
Accrued income on bank deposits 39,727 13,003
' Other receivables
Price differential claim receivable from the Government 28,528 28,528
Receivable from oil marketing companies under
freight pool - note 20.1 537,615 770,293
Due from related parties-unsecured (note 20.2 and 20.3) 7
Attock Gen Limited 2,475,628 1,715,961
Attock Information Technology (Private) Limited 2,084 1,195
Attock Cement Pakistan Limited 86 39
Workers' profit participation fund - note 20.4 36,666 10,525
. 3,080,607 2,526,541
Less: loss allowance - note 20.5 (576,328) (28,528)
3,471,893 3,296,963

ATTOCK PETROLEUM LIMITED | 179

© 0 N O o »~h W N =

A D D D D D D W W W W WWWWWWNDNDNDDNDDNDDNDNDDNDDNDNDNDND-=2 23 2 a4 a4 a a4
O OO A WO N = O © 0N O O b~ WN -2 O © 0N O o0 W N = O © 0N OO O M W N = O



© 0 N O o b~ W N =

W W W W W W W W W W NN NDNDDNDDNDDNDNDDNDNDDNDN-=2 2 A A a4 4 a4
© 0 N O o ~A W N -2 O © 0N O o b~ ON -2 O © 0N O Oa M 0w N - O

40
41
42
43
44
45
46

NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2019

20.1 Itincludes Rs 205,713 thousand (2018: Rs 205,713 thousand) withheld by Oil and Gas
Regulatory Authority under order for recovery of freight charges and petroleum levy on
supplies during years 2009 to 2011. For related contingency please refer note 12.1(iii).

20.2 Aggregate maximum outstanding balance of other receivables due from related parties
at the end of any month during the year was Rs 2,514,464 thousand (2018: Rs 1,727,720
thousand).

20.3 As of June 30, 2019, other receivables due from related parties of Rs 1,924,073 thousand
(2018: Rs 1,287,544 thousand) were past due. The ageing analysis of these receivables is as
follows:

2019 2018
Rupees (‘000)
Due from related parties N
Upto 6 months 202,880 51,477
6to 12 months 489,936 248,929
Above 12 months 1,231,257 987,138
1,924,073 1,287,544

20.4 Worker's profit participation fund
Balance at beginning of the year 10,525 39,843
Amount allocated for the year - note 28 (313,334) (439,475)
Amount paid to Fund's trustees 339,475 410,157
Balance at end of the year 36,666 10,525

20.5 Movementin loss allowance

Opening balance under IAS 39 28,528 28,528
_Effect of change in accounting policy due to N
~adoption of IFRS 9 - note 3.1.3 510,452 -
Opening balance under IFRS 9 538,980 28,528
Loss allowance for the year 37,348 -
Balance at end of the year - 20.5.1 576,328 28,528
20.5.1 This includes loss allowance on due from related party of Rs 503,245 (2018: Rs nil).
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2019 2018
Rupees ('000)
21. ' SHORT TERM INVESTMENTS
Held to maturity investment in treasury bills - at amortized
_cost - note 21.1 ] - -
~ Upto three months N 482,464 939,145
Investment in mutual funds at fair value through profit or
loss-21.2 N 112,483 702,340
Current portion of investment in PIBs - note 16 295,841 -
890,788 1,641,485
21.1 Short term investments in treasury bills earned interest at effective rate of 9.01% per annum
(2018: 6.04% per annum).
2019 2018
Rupees ('000)
21.2 Investment in mutual funds at fair value through profit or
loss ] . -
~Balance at the beginning of year ] 702,340 -
~Additions during the year - note 21.2.1 ] 675,000 675,000
Transfer from other long term investments - note 16 ] 112,483 -
'Dividend / Capital income reinvested ] 50,393 -
Fair value (loss)/gain transferred through profit & loss - note 27 (23.862) 27,340
Deletions during the year - note 21.2.1 (1,403,871) -
Balance at the end of the year 112,483 702,340
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2019 2018
Opening Invest- Dividend Gain/ Redemp- Closing  Fair value
balance ments income loss on tion Balance
during the reinvested redemp-
financial tion
year /
Transferred
from long
term
invest-
ments
Rupees (‘000)
21.21 Details of Investment in
“mutual funds
Listed securities: - - , ) , - .
ABL Cash Fund 156,403 = 6,333 (6.090) (156,646) - 156,403
MCB Cash Management
Optimizer 156,362 100,000 9,781 (5.878)  (260,265) - 156,362
NAFA Money Market Fund 104,422 200,000 10,483 (2,776) (312,129) - 104,422
“UBL Liquidity Plus Fund-C 104,358 200,000 11,633 (4194) (311,797) - 104,358
HBL Cash Fund-C 104,302 100,000 8,031 (4.066)  (208,267) - 104,302
Alfalah GHP Money
Market Fund 25,964 75,000 3,041 32 (104,037) - 250964
ABL - Islamic Financial
“Planning Fund = 25,255 = = - 25255 -
Meezan Strategic Allocation
Fund (MSAP V) = 41,219 - = - 41,219 -
UBL - Al Ameen Islamic
“Active Allocation Plan X = 46,009 - o - 46,009 -
“Unlisted securities:
NIT Money Market Fund
(Formerly: NIT Government
Treasury Fund) 50,529 - 1,091 (890) (50,730) - 50,529

702,340 787,483 50,393 (23,862) (1,403,871) 112,483 702,340

21.2.2 The fair values of listed securities is based on quoted market prices at the date of statement of financial position.
The quoted market price used is the current bid price. The fair values of unlisted securities are the Net Asset
Value (NAV) as at June 30, 2019 as quoted by the respective Asset Management Company.
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2019 2018
Rupees ('000)
22. CASH AND BANK BALANCES ] |
Cashinhand ] 6,670 6,150
Bank balances .
On short term deposits . 1,300,000 2,700,000
On interest/mark-up bearing saving accounts
(includes US $ 24 thousand; 2018: US $ 24 thousand) . 1,538,573 1,426,549
On current accounts
(includes US $ 153 thousand; 2018: US $ 153 thousand) 74,925 65,461
2,913,498 4,192,010
2,920,168 4,198,160
22.1 Balances in short term deposits and saving accounts earned interest/mark-up at weighted
~average rate of 8.38% per annum (2018: 6.04% per annum).
22.2 All bank accounts are maintained under conventional banking system.
(Restated)
2019 2018
Rupees ('000)
23. SALES ] |
Local sales - note 23.1 . 258,468211 217,831,971
Export sales - note 23.2 236,805 174,985
Gross sales . 258,705,016 218,006,956
Rebates/discount (2,043,829) (1,118,760)
256,661,187 216,888,196
23.1 Itincludes Rs 9,159,745 thousand (2018: Rs 1,274,939 thousand) being Company's share in
jet fuel sales in joint operation relating to aviation. (as disclosed innote 14)
23.2 The export sales represent sales to on going vessels to foreign destinations and are in
accordance with provision of section 24 of the Customs Act, 1969.
(Restated)
2019 2018
Rupees ('000)
24, COST OF PRODUCTS SOLD ] |
Opening stock . 12,460,539 7,234,415
Purchase of petroleum products and packing
“material - note 24.1 . 192,207,712 154,778,509
Petroleum levy . 21,662,258 16,612,202
~Other levies . 1,368,538 1,308,856
. 215,238,508 172,699,567
Closing stock (12,865,862) (12,460,539)

214,833,185 167,473,443
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241 Itincludes Rs 8,589,420 thousand (2018: Rs 1,176,922 thousand) being Company's share in
jet fuel purchases in joint operation relating to aviation. (as disclosed in note 14)

2019 2018
Rupees ('000)

25. OTHER INCOME |
“Commission and handling income 776,598 663,887
Tender and joining fee 59,354 56,517
~Gain on sale of property, plant and equipment 5576 4,934
Hospitality income 13294 13,528
“Rentalincome 60,172 65,336
Liability written back 153820 -

Others 79,491 80,375
1,148,305 884,577

26. OPERATING EXPENSES |
~Salaries and benefits 1,093,848 830,163
“Rent, taxes and other fees - note 26.1 575883 369,200
Repairs and maintenance 231,056 217,935
~Travelling and staff transport 64,558 54,061
Advertising and publicity 15,683 11,281
Printing and stationery 15,570 20,478
_Electricity, gas and water 73567 49,264
“Insurance 52,094 36,148
“Communication 17,206 11,776
“Legal and professional charges 10292 12,889
~Subscription and fees 2915 2,517
“Auditor's remuneration - note 26.3 4210 5,003
Exchange loss 762,130 371,859
Depreciation - note 13.1 591,595 421,946

Others - note 26.4 79,689 126,094
3,590,296 2,540,614

26.1 Rent, taxes and other fees include Rs 167,910 thousand (2018: Rs 137,889 thousand) paid

under operating lease agreements.

26.2 ' Operating expenses includes Rs 14,472 thousand (2018: 'Rs 2,097 thousand) being

Company's share in joint operation relating to aviation. (as disclosed in note 14)
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2019 2018
Rupees ('000)
26.3  Auditor's remuneration .
~Annual audit 1,782 1,665
“Review of half yearly financial statements, .
“audit of staff funds and special certifications 1,100 910
Tax services 1071 2,108
Out of pocket expenses 257 320
4,210 5,003
26.4 This includes royalties of Rs 8,430 thousand (2018: Rs 5,660 thousand) on grant of license,
technical assistance and cooperation paid to M/s JX Nippon Oil & Energy Middle East &
Africa FZE having its registered address at P.O.Box 261898, LOB15-409, Jebel Ali, Dubai,
United Arab Emirates.
2019 2018
Rupees ('000)
27. FINANCE INCOME AND COSTS
Finance income .
“Income on bank deposits 446,078 491,802
Income from short term investments measured at .
~amortised cost 75,533 113,898
Income on investment in PIBs measured at |
~amortised cost 30,251 60,054
Remeasurement loss on open ended mutual .
funds measured at fair value through profit or loss (37,035) 27,402
' Dividend income from mutual funds 58,953 -
Mark-up on delayed payments - note 27.1 825,510 548,778
. 1,399,290 1,241,934
Finance cost
Bank charges 64,421 46,916
Mark-up on delayed payments - note 27.1 784,571 517,417
848,992 564,333
Net finance income 550,298 677,601
271 This represents mark up on delayed payments charged to a related party - Attock Gen

Limited and cost of mark up on delayed payments to related party - Attock Refinery Limited
respectively, at the rate of 6 months KIBOR + 3% per annum (2018: 6 months KIBOR + 3%

per annum).
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FOR THE YEAR ENDED JUNE 30,2019

2019 2018
Rupees ('000)
28. OTHER CHARGES
' Workers' profit participation fund 7 31 3,334 [ 439,475
29. PROVISION FOR INCOME TAX
Income tax charge
- For the year 1,732,493 2,498,808
~ - For the prior year 38,288 -
. 1,770,781 2,498,808
Deferred income tax charge - For the year (8.530) 134,155
1,762,251 2,632,963
2019 2018
% %
29.1 “Reconciliation of tax charge for the year 7 N
Applicable tax rate 290 30.0
. Tax effect of income taxed under final tax regime . | (1 .8) - (1.5)
_Effect of provision for super tax . | 21 2.8
Tax effect of share of profit of associated companies . | 7 -
taxed on the basis of dividend income . 13 0.2
Others 0.2 0.3
Average effective tax rate charged to income 30.8 31.8
29.2 Corporate tax rate applicable for the year is 29% (2018: 30%).
29.3 “Management assessment of sufficiency of current tax provision -
29.3.1 Itis management's assessment that the provision for taxation made in the financial
statements is sufficient.
2018 2017 2016
(note 29.3.3)
Rupees (‘000)
29.3.2 Comparison of Tax Provision with Tax
~assessment o o
Tax Provision as per Accounts 2,498,808 2,190,000 1,860,000
Tax Assessment 2,537,096 2,191,853 1,860,574
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29.3.3 Anassessment order dated May 20, 2019 was issued by Deputy Commissioner Inland

Revenue (DCIR), LTU Islamabad under section 161/205 of the Income Tax Ordinance, 2001,
by alleging that withholding tax has not been deducted against late payment charges of Rs
175 Million to Attock Refinery Limited and raised demand of Rs 23 Million. The Company filed
appeal along with stay before Commissioner (Appeals), who vide order dated June 11, 2019
rejected the stay application. The Company filed appeal along with stay application before
Appellate Tribunal who vide order dated June 24, 2019 has accepted the stay application till
decision of Commissioner (Appeals). The management is confident that the matter will be

~decided in Company's favour.

30. EARNINGS PER SHARE
Basic earnings per share previously reported at Rs 68.19 in the financial statements for
the year ended June 30, 2018 has been restated to Rs 56.83 for 16,588,800 bonus shares
issued during the year ended June 30, 2018.
2019 2018
Profit for the year (Rupees in thousand) 3,960,606 5,656,349
(Restated)
\é\ijerliggtfhdeayvee;rfgstr;]l:)rzgaer:(%f ordinary shares in issue 99,533 99.533
Basic and diluted earnings per share (Rupees) 39.79 56.83
31. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
31.1 Financial assets and liabilities
Fair value
O o
loss
Rupees ('000)
June 30, 2019
“Financial Assets
“Maturity up to one year . . .
Trade debts 16,838,255 - 16,838,255
Advances, deposits and
other receivables 2,617,541 - 2,617,541
Short term investments . 778,305 112,483 890,788
. Cash and bank balances 2,920,168 - 2,920,168
Maturity after one year
Other long term
investments = = =
23,154,269 112,483 23,266,752
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Amortized
Cost
. Rupees ('000)
Financial Liabilites
Maturity up tooneyear
Trade and other payables 25,338,869
_ Unclaimed divideprda 49,598
Maturity afteroneyear
Long term deposits 716,283
26,104,750
Fair value
o e Tota
loss
Rupees ('000)
June 30,2018
Financial Assets
Maturity up to one year . . .
Trade debts 16,475,576 - 16,475,576
Advances, deposits and
other receivables 2,548,306 - 2,548,306
Short term investments 939,145 702,340 1,641,485
~ Cash and bank balances 4,198,160 - 4,198,160
Maturity after one year
Other long term
investments 297,904 125,492 423,396
24,459,091 827,832 25,286,923
Amortized
Cost
. Rupees ('000)
~Financial Liabilities
Maturity up to one year
Trade and other payables 24,628,863
~Unclaimed dividend 473,512
Maturity after one year
Long term deposits 671,044
25,773,419

188 | ANNUAL REPORT 2019



NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2019

31.2 Credit quality of financial assets

The credit quality of the Company's financial assets have been assessed below by
reference to external credit ratings of counterparties determined by The Pakistan Credit
Rating Agency Limited (PACRA) and JCR-VIS Credit Rating Company Limited (JCR-VIS). The
counterparties for which external credit ratings were not available have been assessed by
reference to internal credit rating determined based on their historical information for any

defaults in meeting obligations.

2019 2018
Rating Rupees ('000)
Trade debts .
Counterparties with external credit rating A1+ 475,246 1,134,175
| A 50,013 612,267
. A2 - 363,624
~ Counterparties without external credit rating . .
Secured against bank guarantee & letter of credit 1,007,859 207,761
Due from related parties 7,794,694 8,099,766
Others 7,510,443 6,057,983
16,838,255 16,475,576
Advances, deposits and other receivables .
~ Counterparties with external credit rating Al+ 42,092 46,890
. A1l 86 39
~ Counterparties without external credit rating .
- Due from related parties 1,938,136 1,741,908
Others 637,227 759,469
2,617,541 2,548,306
~Short term investments
Counterparties with external credit rating AA+ - 232,855
: AA - 469,485
Counterparties without external credit rating
' Investments in Mutual Funds 112,483 ' -
Investment in Treasury bills 482,464 ' 939,145
' Current portion of investment in PIBs 295,841 ' -
890,788 1,641,485
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2019 2018
Rating Rupees ('000)
Bank balances . N |
Counterparties with external credit rating A+ 2013379 4,191,882
A1l 119 128
2,913,498 4,192,010
~Other long term investments
. Counterparties with external credit rating . ] |
Investments in Mutual Funds - AMT N 100,043
. AM2++ o 25,449
Counterparties without external credit rating
Investments in Pakistan Investment
Bonds (PIBs) - 297,904
- 423,396

31.3
31.3.1

(a)

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and
market risk (including currency risk, interest rate risk and price risk). The Company's overall
risk management policy focuses on the unpredictability of financial markets and seeks to
minimize potential adverse effects on the Company’s financial performance.

Credit risk

Creditrisk is the risk of financial loss to the Company if a customer or counter-party to a
financial instrument fails to meet its contractual obligations, and arises principally from the
Company's receivables from customers, receivables from related parties, other receivables,
bank balances and term deposits with banks.

The Company has established a credit policy for its industrial and retail customers under
which each new customer is analyzed individually for credit worthiness before the Company
enters into a commercial transaction. The Company's review includes identity checks,
minimum security deposits, bank guarantees and in some cases bank references. Credit
limits are established for each customer in accordance with the security deposit or bank
guarantee received, which represents the maximum open amount without requiring approval
from the higher management; customer limits are reviewed on a regular basis and once the
credit limits of individual customers are exhausted, further transactions are discontinued.
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The Company recognises ECL for trade debts using the simplified approach as explained in
note 4.15. As per the aforementioned approach, the loss allowance as at June 30, 2019 and
July 1, 2018 (on adoption of IFRS 9) was determined as follows:

1-180 181-365 More than

days days 365 days Total
Rupees ('000)
~June 30,2019 . . . .
Gross carrying amount 9,152,057 31,027 59,303 9,242,387
Loss allowance 29,221 31,027 59,303 119,551
July 1,2018 . . . .
Gross carrying amount 8,418,132 8,836 58,224 8,485,192
Loss allowance 19,203 8,674 58,224 86,101

The loss allowances for trade debts as of June 30, 2019 reconcile to the opening loss
allowance as follows:

June 30,
2019

Rupees
('000)

“Amount calculated under IAS 39 as at June 30, 2018 - 61,189
Amounts adjusted in opening retained earnings 24,912

Opening loss allowance as at 1 July calculated under IFRS 9 . . 86,101
Increase in loss allowance recognised in statement of profit or loss - net 33,450

119,551

ECL on other receivables is calculated using general approach (as explained in note 4.15). As

at the reporting date, Company envisages that default risk on account of non-realisation of
other receivables is minimal and thus based on historical trends adjusted to reflect current and
forward looking information loss allowance has been estimated by the Company using a range
of probable recovery pattern of related other receivables and assigning a time value of money to
same. As per the aforementioned approach, the loss allowance for other receivables as at June
30, 2019 and July 1, 2018 (on adoption of IFRS 9) is determined as follows:

Other
Receivables
Outstanding
Rupees
. (‘'000)
~June 30, 2019 . . . .
Gross carrying amount 2,806,090
Loss allowance 576,328
July 1,2018 . . . .
Gross carrying amount 1,959,818
Loss allowance 538,980
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The closing loss allowances for other receivables as at June 30, 2019 reconciles to the
opening loss allowance as follows:

June 30,
2019

Rupees
('000)

“Amount calculated under IAS 39 as at June 30, 2018 28528

Amounts adjusted in opening retained earnings 510,452

Opening loss allowance as at 1 July calculated under IFRS 9 . 538,980

Increase in loss allowance recognised in statement of profit or loss - net 37,348

576,328

(b)

The credit risk related to balances with banks, in term deposits, savings accounts and
current accounts, is managed in accordance with the Company's policy of placing funds with
approved financial institutions and within the limits assigned in accordance with the counter
party risk policy. The limits are set to minimize the concentration of risks and therefore

~mitigate financial loss through potential counter party failure.

The credit quality of bank balances and short-term investments, that are neither past due nor
impaired, can be assessed by reference to external credit ratings (if available) or to historical
information about counterparty default rate. Credit ratings and exposure of bank balances /

“short-term investments with each of the counterparties are appearing in note 31.2.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations
associated with financial liabilities.

The Company manages liquidity risk by maintaining sufficient cash and cash equivalents.
The table below analyses the Company's financial liabilities into relevant maturity groupings

based on the remaining period at the balance sheet date to the maturity date. The amounts
disclosed in the table are undiscounted cash flows.

Less than 1 Above 1
Year year
Rupees ('000)
At June 30, 2019 | -
Long term deposits | - 716,283
Trade and other payables 25338869 -
At June 30, 2018 o o
Long term deposits o - 671,044
Trade and other payables 24628863 -
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(c)
(i)

Market risk

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates. Currency risk arises mainly from
future commercial transactions or receivables and payables that exist due to transactions in
foreign currencies.

Financial assets include Rs 28,619 thousand (2018: Rs 21,334 thousand) and financial
liabilities include Rs 2,838,891 thousand (2018: Rs 1,676,297 thousand) which were subject
to currency risk.

The following significant exchange rates were applied during the year:

(ii)

(iii)

2019 2018
Rupees per USD ' ‘
Average rate ' 134.80 108.64
Reporting date rate 161.60 120.35

At June 30, 2019, if the currency had weekend or strengthened by 10% against USD with all
other variables at constant, profit after tax would have been Rs 199,529 thousand (2018: Rs
115,847 thousand) lower / higher.

Interest rate risk

Interest rate risk represents the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates.

The Company has no long term interest bearing financial assets and liabilities whose fair
value or future cash flows will fluctuate because of changes in market interest rates.

Financial assets and liabilities include balances of Rs 10,040,238 thousand (2018:

Rs 13,415,179 thousand) and Rs 7,418,672 thousand (2018: Rs 7,741,755 thousand)
respectively, which are subject to interest rate risk. Applicable interest rates for financial
assets have been indicated in respective notes.

At June 30, 2019, if interest rates had been 1% higher/lower with all other variables held
constant, profit after tax for the year would have been Rs 51,194 thousand (2018: Rs 78,445
thousand) higher / lower, mainly as a result of higher/lower interest income from these
financial assets.

Other price risk

Price risk represents the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices (other than those arising from interest rate
risk or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in
the market.
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31.3.2

31.3.3

The Company is exposed to price risk because of investments held by the Company
classified as investments at fair value through profit and loss Rs 112,483 thousand (2018:
Rs 702,340 thousand) and investments classified as available for sale of Rs Nil (2018: Rs
125,492 thousand).

Capital risk management

The Company's objectives when managing capital are to ensure the Company'’s ability not
only to continue as a going concern but also to meet its requirements for expansion and
enhancement of its business, maximize return of shareholders and optimize benefits for
other stakeholders to maintain an optimal capital structure and to reduce the cost of capital.

In order to achieve the above objectives, the Company may adjust the amount of dividends
paid to shareholders, return capital to shareholders, issue new shares through bonus or right
issue or sell assets to reduce debts or raise debts, if required.

Fair value of financial assets and liabilities

The carrying values of all financial assets and liabilities reflected in the financial statements
approximate their fair values. The table below analyzes financial assets that are measured at
fair value, by valuation method. The different levels have been defined as follows:

- Level 1: Quoted prices in active markets for identical assets and liabilities;
- Level 2: Observable inputs ; and
- Level 3: Unobservable inputs

The company held the following financial assets at fair value:

| Level 1 Level2  Level3 Total
~June 30, 2019
~Short term investment
Investment at fair value
through profit or loss 112,483 - - 112,483
June 30,2018 827,832 - - 827,832
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32. STAFF RETIREMENT BENEFITS

The latest actuarial valuation of the defined benefit plan was conducted as at June 30, 2019
using the projected unit credit method. Details of the defined benefit plan are:

2019 2018
Rupees ('000)
32.1 The amounts recognised in the statement of financial
_position: 7 7.
Present value of defined benefit obligations 105,712 90,168
Fair value of plan assets (89,915) (70,438)
Liability recognised in the balance sheet 15,797 19,730
32.2 The movement of amounts recognised in the statement of
financial position are as follows: 7 B
“Net liability as at July 01 19,730 10,953
Expense recognised in statement of profit or loss 12,145 8,935
~Contributions made during the year (15.074) (12,853)
Remeasurement loss recognised in statement of
comprehensive income (1,004) 12,695
Net liability as at June 30 15,797 19,730
32.3 The amounts recognised in statement of profit and loss account
~are as follows: 7 7.
Current service cost 110,987 8,528
Interest cost - 8497 5,977
Expected return on plan assets (7,339) (5,570)
12,145 8,935
324 Remeasurements recognised in statement of profit or loss
“and other comprehensive income (OCI) are as follows:
Remeasurement loss/(gain) on obligations: 7 7.
Experience (gain) / loss (2,487) 10,582
Remeasurement loss due to investment return 1,483 2,113
(1,004) 12,695
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2019 2018
Rupees ('000)

32,5 Changes in the present value of defined benefit obligation
~are as follows: - 7 W
Present value of defined obligation as at July 01 - 90,168 67,741
Current service cost - 10987 8,528
Interest cost - 8497 5,977
Remeasurement gain - (2,487) 10,582

Benefits paid (1,453) (2,660)
Present value of defined obligation as at June 30 105,712 90,168

32.6  Changes in fair value of plan assets are as follows: - 7 N
Fair value of plan assets as at July 01 - 70438 56,788
Expected return on plan assets - 7339 5,570
~Contributions during the year - 15075 12,853
Benefits paid - (1.454) (2,660)

Remeasurement loss on investments (1,483) (2,113)
Fair value of plan assets as at June 30 89,915 70,438
Actual return on plan assets for the year is Rs 7,350 thousand.
The Company expects to contribute Rs 15,133 thousand to its defined benefit gratuity plan
during the year 2019-20.
2019 2018
Total investment
Rupees ('000)

32.7  The major categories of plan assets are as follows: - 7 W
Government bonds - 161,048 46,453
Mutual funds - - 5345 6,038
Bank deposits - 38811 32,176
Benefits due - (265 (1,874)

Due to Attock Oil Company (15,024) (12,355)
89,915 70,438

Expected return on plan assets is based on market expectations and dependent upon the
assets portfolio of the funds, at the beginning of the year, for returns over the entire life of the
related obligation.
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2019 2018
% %
32.8 Significant actuarial assumptions at the statement of
financial position date are as follows: N |
Discount rate ] 1375 9.50
Expected rate of return on plan assets ] 1375 9.50
Expected rate of increase in salaries ] 1375 9.50

32.9 Sensitivity analysis
The calculation of the defined benefit obligation is sensitive to assumptions set out above.
The following table summarises how the defined benefit obligation at the end of reporting
period would have increased/ (decreased) as a result of change in respective assumptions by
one percent.

Defined benefit obligation
Effect of 1%
increase decrease
Rupees ('000)
Discount rate o (9.308) 10,767
Expected rate of increase in salaries o 10,666 (9,385)

32.10 The weighted average number of years of defined benefit obligationis 11.0 years as at June
30,2019 (2018: 11.4 years).

32.11 The Company contributes to gratuity fund on the advice of fund's actuary. The contribution
is equal to current service cost with the adjustment for any deficit. If there is a surplus, the
Company takes a contribution holiday.

2019 2018
Rupees ('000)

32.12 Salaries, wages and benefits as appearing in note 26
include amounts in respect of the following:

Provident fund 17318 14,402
Gratuity fund 12,145 8,935
29,463 23,337

32.13 Projected benefit payments from gratuity fund are as follows:

Rupees ('000)
For the year 2020 - - 7,837
For the year 2021 - - 6,394
For the year 2022 . . 8,728
For the year 2023 . . 12,777
For the year 2024 . . 13,716
For the year 2025-29 - - 119,058
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2019 2018
Rupees ('000)
33. APL EMPLOYEES PROVIDENT FUND
a) Size of the fund 193,719 151,383
Cost of investments made 191,368 148,762
Fair value of investments made 193,719 151,383
% %
Percentage of investments made 99 98
2019 2018
Rupees o Rupees o
(000) % 000) Yo
b) Breakup of investment - at cost - B .
Treasury bills - 83,156 43 27,844 19
Investment in Pakistan Investment 31,797 17 37,073 25
bonds - N .
“Investment in saving account with bank - 1415 1 2,845 2
Mutual funds 15,000 -8 15,000 10
Investments Plus Deposit Certificates 60,000 31 66,000 44
191,368 100 148,762 100

c) Investments out of provident fund have been made in accordance with the provisions of

section 218 of Companies Act 2017, and applicable rules.
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34.

TRANSACTIONS WITH RELATED PARTIES

Aggregate transactions with related parties, other than remuneration to the chief executive,
directors and executives of the Company under their terms of employment disclosed in note

35, were as follows:

Directorship

Associate shareholding
in the Company

Company's shareholding
in the associate

Purchase of petroleum products
Purchase of services
Late payment charges

Sale of petroleum products .
Commission and handling income .
Dividend paid

' National Refinery Limited ' Common

Directorship

Associate shareholding
in the Company

Company's shareholding
in the associate

Purchase of petroleum products
Purchase of services

Sale of petroleum products
Handling income

' Attock Gen Limited ' Common

Directorship

Associate shareholding
in the Company

Sale of petroleum products

Mark-up earned on late
payments

Basis of 2019 2018
association
Rupees ('000)
. Related Parties .
Attock Refinery Limited Common

21.88%
1.68%
52,803,053 33,904,105
71,001 97,260
784571 517,417
10371 8,575
167,099 124,284
671,333 771,126
1%

79,718726 52,995,234
82070 101,078
6,274 8,623
607,145 539,603

7.431,398 9,505,200
815954 547,289
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

Basis of 2019 2018
association Rupees ('000)
‘Related Parties (cntd) .
Pakistan Qilfields Limited Common
Directorship .
Associate shareholding 7.02%
in the Company . |
Purchase of petroleum products 246,282 180,425
Purchase of services 17,075 16,917
Sale of petroleum products 839,626 726,231
Sale of services 2,057 953
Sale of property, plant & - 1,028
equipment |
Dividend paid 215,362 247,375
| The Attock Oil Company Limited | Common
Directorship .
Associate shareholding 2.2%
in the Company . |
Purchase of petroleum products 23,544 9,730
Purchase of services 220,133 142,446
Sale of services 9,661 8,856
Dividend paid 67,516 77,553
' Pharaon Investment Group ' Common
. Limited Holding s.a.l . Directorship . .
Associate shareholding 34.38%
in the Company
Dividend payable N 427,742
Dividend paid 1,482,840 784,194
' Attock Cement Pakistan Limited ' Common
Directorship
Associate shareholding -
in the Company |
Purchase of services 3,353 3,382
Sale of petroleum products 483,872 338,928
Sale of services 1,220 1,940
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

Basis of 2019 2018
association Rupees ('000)
Attock Information Technology Common
~Services (Private) Limited Directorship
Associate shareholding -
in the Company |
Company's shareholding 10%
in the associate h
Purchase of services 27,435 23,172
Sale of services 7,059 8,421
| Attock Sahara Foundation | Common
Directorship
Associate shareholding -
in the Company |
Purchase of goods 3407 974
' Attock Leisure Management ' Common
Associates Directorship
Associate shareholding -
in the Company |
Purchase of services 1,584 1,447
' Attock Hospital (Private) Limited ' Common
Directorship
Associate shareholding -
in the Company |
Purchase of medical services 8,800 8,226

' Other related parties

| Dividend paid to key management |
personnel

Contribution to staff retirement
“benefits plans

APL Employees provident fund
APL Gratuity fund

| Contribution to Workers' profit
_participation fund

204,792 235,234

17318 14,402
12145 8935

313,334 439,475
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2019

35 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Chief Executive Director Executives
2019 2018 2019 2018 2019 2018
Rupees ('000)
‘Managerialremuneration 13,673 14450 5559 5745 76,965 72,204
‘Bonus 22689 20618 9455 8,105 39,041 28,848
Company's contribution
to provident, pension
“and gratuity funds . N - 1004 963 7,742 6410
‘Housing and utilities | 5,005 5,005 2,188 2040 24,658 20,034
Other perquisitesand . | | | |
‘benefits | 2,682 2,134 2,493 1,982 15814 12,772
Leave passage 1,167 1,167 458 458 533 514
45,216 43,374 21,157 19,293 164,753 140,782
No. of person(s) 7 1 1 1 1 28 25

35.1 The above includes amount charged by an associated company for share of chief executive's
and one director's remuneration as approved by the Board of Directors of the Company. In
addition, Chief Executive, a Director and certain Executives were also provided with use of

Company maintained cars and medical facilities as per Company policy.

35.2 In addition, five non-executive directors of the Company were paid meeting fee aggregating

Rs 5,297 thousand (2018: Rs 3,572 thousand).
36. SEGMENT REPORTING

36.1 As described in note 1 to these financial statements the Company markets petroleum
products. Revenue from external customers for products of the Company are as follows:

2019 2018
Rupees ('000)
Product , | 7
High Speed Diesel 100,575,931 85,360,387
Furnace Fuel Oil 7 34,834,889 37,839,862
Premier Motor Gasoline 91,466,257 66,911,763
Bitumen 11,508,354 17,857,725
“Jet Petroleum 10,007,222 1,907,806
Others 8,268,534 7,010,653
256,661,187 216,888,196

36.2 There is no single external customer of the Company whose revenue amounts to 10% or
more of the Company's total revenue during the year ended June 30, 2019.
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FUR THE YEAR ENDED JUNE 30,2019

38.

39.

(a)

(b)

(c)

(d)

'SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS

During the year, the Company incurred major capital expenditure as part of its plan for
storage capacity expansion. Shikarpur bulk oil terminal has started its operation. Capital
expenditure details are reflected in note 13.

The exchange rate of US Dollar to Pakistan Rupee has increased from PKR 120.35 as at June
30, 2018 to PKR 161.60 as at June 30, 2019. This movement in exchange rate has impact on
the profits earned by the Company.

During the year, the Company adopted International Financial Reporting Standard 9 “Financial
Instruments” which resulted in recognition of a cumulative charge of Rs 696 million in respect
of the carrying amount of trade debts and other receivables. In this respect, Rs 535 million
pertained to the related opening balance which has been accounted for in the statement of
changes in equity.

Other significant transactions and events have been adequately described in notes to the
financial statements.

NUMBER OF EMPLOYEES

Total number of employees at the end of year was 476 (2018: 421). Average number of
employees during the year was 451 (2018: 404). Total number of employees includes
221(2018: 197) employees at storage facilities at the end of the year. Average number of
employees during the year at storage facilities was 203 (2018: 185).

CAPACITY AND PRODUCTION

Considering the nature of the Company's business, the information regarding production has
no relevance whereas product storage capacities at Company'’s facilities during the current
year are detailed below:

Storage
capacity
Description (Metric Tons)

'Rawalpindi Bulk Oil Terminal 7 B 19,443
‘Machike Bulk Oil Terminal 7 - 22,520
Korangi Bulk Oil Terminal 7 B 14,468
‘Mehmoodkot Bulk Oil Terminal 7 B 18,881
‘Shikarpur Bulk Oil Terminal 7 B 8,669
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

40.

41.

GEOGRAPHICAL LOCATION AND ADDRESS OF BUSINESS UNITS

The business units of the Company includes the following:

Business unit Location

a) Marketing and Sales Office Attock House Building, Morgah, Rawalpindi

b) Rawalpindi Bulk Qil Terminal Caltex Road, New Lalazar, Rawalpindi

c¢) Machike Bulk Qil Terminal Mouza Dhant Pura, Machikey, District
Sheikhupura

d) Korangi Bulk Oil Terminal Sector 7-B, Korangi Industrial Area, Karachi

e) Mehmoodkot Bulk Oil Terminal Gate R-I, Mehmood Kot Qasba Gujrat, District
Muzaffar Garh

f) Shikarpur Bulk Qil Terminal Kandhkot Road, Moza Raidu, Taluka khanpurr,
District Shikarpur

Regional Marketing and Sales Offices and invoicing points are also located in Lahore, Vehari,
Faisalabad, Shikarpur, Tarujabba, Karachi, Sukkur,Multan and Quetta. In addition to above the
Company owns retail operation sites and sites operated through dealers, across Pakistan and
Northern Areas, the details of which is impracticable to disclose as required under Paragraph 1(i)
of Part | of the 4th Schedule to the Companies Act, 2017.

ASSOCIATED COMPANIES INCORPORATED OUTSIDE PAKISTAN

Following are the details of associated companies incorporated outside Pakistan with whom the
Company entered into transactions during the year:

1) Pharaon Investment Group Limited Holding s.a.l

Registered address: UCA House, Sami Solh Avenue, Beirut, Lebanon.
Country of incorporation: Lebanon

Basis of association: Common Directorship

Percentage of holding: 34.38%

Name of Chairman/General Manager : Mr. Laith G. Pharaon
Operational Status: Active

Auditor's Opinion: Unqualified (as at December 31,2018)

Date of Opinion: July 11,2019

2) The Attock Oil Company Limited

Registered address: 04, Swan Street, Manchester, M4 5JN, England.
Country of incorporation: United Kingdom

Basis of association: Common Directorship

Percentage of share holding: 19.25% (Direct holding 2.20%)

Name of Chief Executive: Shuaib A. Malik

Operational Status: Active

Auditor's Opinion: Unqualified (as at June 30,2018)

Date of Opinion: December 11,2018
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

42,

i)
ii)
iii)
iv)

V)

Vi)
vii)

viii)

43.
43.1

43.2

44,

ix)

DISCLOSURE REQUIREMENTS FOR ALL SHARES ISLAMIC INDEX

Following information has been disclosed as required under Paragraph 10 of Part | of the 4th
Schedule to the Companies Act, 2017 relating to "All Shares Islamic Index".

Description Explanation

Loans and advances - asset Non-interest bearing

Long term deposits - liability Non-interest bearing

Other long term investments Non-interest bearing

Bank balances All bank accounts are maintained under
conventional banking system

Income on bank deposits This represents interest on bank deposits
maintained under conventional banking system

Segment revenue Product wise revenue disclosed in note 36

Breakup of dividend income - Company wise Disclosed in note 15.3

Exchange gain/loss Disclosed in note 26

Relationship with Shariah compliant banks Company does not have any relationship with
banks under Islamic windows of operations

Disclosures other than above are not applicable to the Company.
LETTER OF CREDIT & SHORT TERM RUNNING FINANCE FACILITIES

The Company has entered into an arrangement with banks for obtaining Letter of Credit facility
to import petroleum products and spare parts and materials upto a maximum of Rs 10,700
million (2018: Rs 9,400 million). The facility is secured against first pari passu charge of Rs
11,867 million (2018: Rs 11,867 million) on all present and future current and fixed assets of the
Company (excluding land and building). The unavailed facility at June 30, 2019 was Rs 7,450
million (2018: Rs 4,479 million). The facility will expire on October 31, 2019.

During the year, the Company has obtained two running finance facilities aggregating to Rs
2,500 million (2018: Rs Nil), which has been enhanced to 4,000 million with effect from July 1,
2019. No amount has been utilized from aforementioned facilities as at June 30, 2019 (2018:
Rs Nil). These facilities carry mark-up at the rates ranging from three months KIBOR + 0.25% to
one month KIBOR + 0.5% (2018: Nil) per annum. Mark up on facility is to be serviced on monthly
and quarterly basis. The facilities are secured against first pari passu charge on all present and
future current and fixed assets of the Company (excluding land and building) and lien of import
documents.

NON-ADJUSTING EVENT AFTER THE STATEMENT OF FINANCIAL POSITION DATE

The Board of Directors in its meeting held on July 29, 2019 has proposed a final cash dividend
for the year ended June 30, 2019 @ Rs 10/- per share, amounting to Rs 995,328 thousand for
approval of the members in the Annual General Meeting to be held on September 17, 2019.
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NOTES T0 AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2019

45, CORRESPONDING FIGURES
Corresponding figures have been reclassified wherever necessary to reflect more appropriate
presentation of events and transactions for the purpose of comparison in accordance with
the accounting and reporting standards as applicable in Pakistan. However no significant
reclassification have been made, except for following:
Rupees (‘000)
Transportation expense’ previously netted of from ‘Sales’ now shown as part
of ‘Cost of products sold' in the statement of profit or loss. 528,383
Petroleum levy' previously shown under ‘Cost of products sold’ now shown )
as part of ‘Sales tax and other government levies' in the statement of profit or
loss. - B 656,083
46. DATE OF AUTHORISATION

These financial statements were authorised for issue by the Board of Directors of the Company
on July 29, 2019.

o - Qull

Rehmat Ullah Bardaie Shuaib A. Malik Abdus Sattar
Chief Financial Officer Chief Executive Director
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 24" Annual General Meeting (being the 37" General Meeting) of the
Company will be held at Attock House, Morgah, Rawalpindi on September 17, 2019 at 12:30 p.m. to
transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the audited financial statements of the Company together with
Directors' and Auditor's Reports for the year ended June 30, 2019.

2. To consider, approve and authorise the payment of a final cash dividend of 100% i.e. Rs. 10/-
per share of Rs. 10/- each, as recommended by the Board of Directors in addition to the interim
dividend of 100% i.e. Rs. 10/- per share already paid to the shareholders thus making a total of
200% i.e. Rs. 20/- per share for the year ended June 30, 2019.

3. To appoint auditors for the year ending June 30, 2020 and to fix their remuneration.

BY ORDER OF THE BOARD

oz

Rehmat Ullah Bardaie
Registered Office: Company Secretary
Attock House
Morgah, Rawalpindi.
August 27,2019

NOTES:

The share transfer books of the Company will remain closed from September 11, 2019 to September
17,2019 (both days inclusive). The Members whose names appear on the Register of Members as on
September 10, 2019 shall be entitled to attend at the AGM.

A member may appoint a proxy to attend and vote on his / her behalf. Proxies in order to be effective
must be received at the Registered Office of the Company duly stamped and signed not less than 48
hours before the meeting.

i. In case of individuals, the account holders or sub-account holders and/or the persons whose
securities are in group account and their registration details are uploaded as per the regulations,
shall authenticate their identity by showing their original Computerized National Identity Card
(CNIC) or original passport at the time of attending the meeting.

ii. Incase of corporate entities, the Board of Directors' resolution/power of attorney with specimen

signature of the nominees shall be produced (unless it has been provided earlier) at the time of
the meeting.
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FOR APPOINTING PROXIES:

i. In case of individuals, the account holders or sub-account holders and/or the persons whose
securities are in group account and their registration details are uploaded as per the regulations,
shall submit the proxy form as per the above requirements.

i. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

iii. Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished
with the proxy form.

iv. The proxies shall produce their original CNIC or original passport at the time of meeting.

V. In case of corporate entities, the Board of Directors’ resolution/power of attorney with specimen
signature of the person nominated to represent and vote on behalf of the corporate entity, shall
be submitted (unless it has been provided earlier) along with proxy form to the Company.

DEDUCTION OF INCOME TAX FOR ACTIVE TAX PAYER / NON ACTIVE TAX PAYER AT
REVISED RATES:

Pursuant to the provisions of Finance Act, 2019, effective July 01, 2019, applicable tax rates on
payment of dividend have been amended and the rates of deduction of income tax, under Section
150 of Income Tax Ordinance, 2001 have been revised as follows:

1 Rate of tax deduction for shareholders appearing in the Active Tax 15 9%
Payers list °
Rate of tax deduction for shareholders not appearing in the Active

2 . 30%
Tax Payers list

In case of joint account, each holder is to be treated individually as either active or non-active tax
payer and tax will be deducted on the basis of shareholding of each joint holder as may be notified
by the shareholder, in writing as follows, to our Share Registrar, or if no notification, each joint holder
shall be assumed to have an equal number of shares.

Principal Shareholder Joint Shareholder
Folio/CDS Total Name & Shareholding Name & Shareholding
Account No. Shares CNIC No proportion CNIC No proportion
' (No. of Shares) ' (No. of Shares)

The CNIC number/NTN detail is now mandatory and is required for checking the tax status as per the
Active Taxpayers List (ATL) issued by Federal Board of Revenue (FBR) from time to time.

EXEMPTION FROM DEDUCTION OF INCOME TAX / ZAKAT:

Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced
rate are requested to submit a valid tax exemption certificate or necessary documentary evidence
as the case may be. Members desiring non-deduction of zakat are also requested to submit a valid
declaration for non-deduction of zakat.

CHANGE OF ADDRESS:
Members are requested to promptly notify any change of address to the Company’s Share Registrar.

TRANSMISSION OF ANNUAL AUDITED FINANCIAL STATEMENTS THROUGH CD:
The Company has circulated annual financial statements to its members through CD at their
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registered address. Printed copy of above referred statements can be provided to members upon
request. Request Form is available on the website of the Company i.e. www.apl.com.pk.

TRANSMISSION OF ANNUAL REPORTS THROUGH E-MAIL:

The SECP vide SRO 787 (1)/2014 dated September 08, 2014 has provided an option for shareholders
to receive audited financial statements along with notice of annual general meeting electronically
through email. Hence, members who are interested in receiving the annual reports and notice of
annual general meeting electronically in future are requested to send their email addresses on the
consent form placed on the Company's website www.apl.com.pk, to the Company's Share Registrar.
The Company shall, however additionally provide hard copies of the annual report to such members,
on request, free of cost.

AVAILABILITY OF AUDITED FINANCIAL STATEMENTS ON COMPANY'S WEBSITE:
The audited financial statements of the Company for the year ended June 30, 2019 have been made
available on the Company's website www.apl.com.pk, in addition to annual and quarterly financial
statements for the prior years.

PAYMENT OF DIVIDEND THROUGH BANK ACCOUNT OF THE SHAREHOLDER:

In accordance with the section 242 of the Companies Act, 2018 cash dividend can only be paid
through electronic mode directly into the respective bank account designated by the entitled
shareholder. Shareholders are requested to provide their bank account details (IBAN format) directly
to our share registrar (for physical shares) or to their respective participant / broker (for CDS shares)
as the case may be. The subject Form is available at Company's website i.e. www.apl.com.pk. In case
of unavailability of IBAN, the Company would be constrained to withhold dividend in accordance with
the Companies (Distribution of Dividends) Regulations, 2018.

CONSENT FOR VIDEO CONFERENCE FACILITY:

In accordance with Section 132(2) of the Companies Act, 2018 if the Company receives consent
from members holding in aggregate 10% or more shareholding residing in a geographical location
to participate in the meeting through video conference at least 10 days prior to the date of Annual
General Meeting, the Company will arrange video conference facility in that city subject to availability
of such facility in that city. To avail this facility a request is to be submitted to the Company Secretary
of the Company on given address:

The Company Secretary, Attock Petroleum Limited, 8" Floor, Attock House, Morgah, Rawalpindi.
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DEFINITION AND GLOSSARY OF TERMS

Profitability ratios
Profitability ratios measure Company's ability to generate earnings relative to sales, assets and equity.

Liquidity ratios
Liguidity ratios determine a company'’s ability to pay-off its short-terms obligations.

Activity Ratios
Activity ratios measure the company'’s ability, to convert working capital items into cash or sales and
fixed assets effectiveness to generate net sales.

Investment ratios
Investment ratios measure the ability of a Company to earn an adequate return for its shareholders.

Market ratios
Market value ratios determine if a company is over or undervalued in relation to the market value of
net assets.

Capital Structure Ratios
The capital structure determines how a Company finances its overall operations and growth by using
different sources of funds.

DuPont Analysis

DuPont analysis demonstrates the grossing up effect of profit margin, total assets turnover and
leverage into Return on equity (ROE) of the company.
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GLOSSARY

ABL Allied Bank Limited

AGM Annual General Meeting

AITSL Attock Information Technology Services (Pvt.) Limited
ANPL Al-Noor Petroleum Limited

APL Attock Petroleum Limited

APLEWT Attock Petroleum Limited Employees Welfare Trust
ARL Attock Refinery Limited

ASFC Attock Smart Fuel Card

ATL Active Taxpayers List

ATM Automated Teller Machine

bbl Barrel

BPPL(MKTG) Byco Petroleum Pakistan Limited (Marketing)
BEL Bakri Energy Limited

CAA Civil Aviation Authority

CcD Compact Disc

CDC Central Depository Company of Pakistan

CDS Central Depository System

CEO Chief Executive Officer

CFO Chief Financial Officer

CNG Compressed Natural Gas

CNIC Computerized National Identity Card

COCO Company Owned Company Operated

CSC Customer Service Centre

CPEC China-Pakistan Economic Corridor

CSM Company Secretarial Matters

CSR Corporate Social Responsibility

CUST Capital University of Science & Technology

DG Directorate General

DISTT. District

DTP Directors' Training Programme

EBITDA Earnings before Interest, Taxes, Depreciation and Amortization
ECL Expected Credit Losses

EHS Environment Health and Safety

EMS Environmental Management System

EPS Earnings Per Share

ERP Enterprise Resource Planning

FBR Federal Board of Revenue

FO Furnace QOil

FOTCO Fauji Oil Terminal & Distribution Company Limited
FVTPL Fair Value Through Profit or Loss
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FVTOCI

Fair Value Through Other Comprehensive Income

FY Financial Year

GHQ General Headquarters

GIKI Ghulam Ishaqg Khan Institute of Engineering Sciences and Technology
GO Gas and Oil Pakistan Private Limited

GoP Government of Pakistan

HEC Higher Education Commission

HOBC High Octane Blended Component

HR Human Resource

HR &R Human Resource & Remuneration

HRMS Human Resource Management System

HSD High Speed Diesel

HSE Health, Safety and Environment

HSEQ Health, Safety, Environment and Quality

IAS International Accounting Standards

IASB International Accounting Standards Board

ICAP Institute of Chartered Accountants of Pakistan

ICMAP Institute of Cost & Management Accountants of Pakistan
IFAC International Federation of Accountants

IFRIC International Financial Reporting Interpretation Committee
IFRS International Financial Reporting Standards

AP Islamabad International Airport Project

IPP Independent Power Producers

ISA International Standards on Auditing

ISO International Organization for Standardization

IT Information Technology

JCR-VIS Japan Credit Rating Agency - Vital Information Services Pakistan Limited
JIG Joint Inspection Group

JP Jet Petroleum

KBT Karachi Bulk Qil Terminal

KIBOR Karachi Interbank Offered Rate

KPK Khyber Pakhtunkhwa

LBO Lube Base Qi

LED Light Emitting Diode

LNG Liquefied Natural Gas

LTU Large Taxpayers Unit

M.TON Metric Ton

MBA Masters in Business Administration

MBT Machike Bulk Oil Terminal

MD Managing Director
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METU

Middle East Technical University

MFM Mehmood Kot Faisalabad Machike

MIS Management Information System

NAV Net Asset Value

NBP National Bank of Pakistan

NEQS National Environmental Quality Standards
NFR Non Fuel Related

NGO Non-Governmental Organization

NIT National Investment Trust

NRL National Refinery Limited

NTN National Tax Number

NUML National University of Modern Languages
NUST National University of Science & Technology
OCAC Oil Companies Advisory Council

OCl Other Comprehensive Income

OEM Original Equipment Manufacturer

OGDCL Oil & Gas Development Company Limited
OGRA Oil and Gas Regulatory Authority

OMC Oil Marketing Company

OPEC Organization of the Petroleum Exporting Countries
OSHA Occupational Safety and Health Administration
PACRA Pakistan Credit Rating Agency Limited
PARCO Pak-Arab Refinery Company

PIB Pakistan Investment Bonds

PKR Pakistani Rupee

PMDC Pakistan Mineral Development Corporation
PMG Premier Motor Gasoline

POL Pakistan Qilfields Limited

PPL Pakistan Petroleum Limited

PPRA Public Procurement Regulatory Authority
PSOCL Pakistan State Oil Company Limited

PSX Pakistan Stock Exchange

Pvt. Private

QA Quality Assurance

QAU Quaid-e-Azam University

RBT Rawalpindi Bulk Oil Terminal

RLNG Re-Gasified Liquefied Natural Gas

ROE Return on Equity

RON Research Octane Number
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Rs Rupees

SAFA South Asian Federation of Accountants
SECP Securities and Exchange Commission of Pakistan
SKO Superior Kerosene Qil

SNGPL Sui-Northern Gas Pipelines Limited
SPL Shell Pakistan Limited

SRO Statutory Regulatory Order

SSGCL Sui-Southern Gas Company Limited
SZABIST Shaheed Zulfikar Ali Bhutto Institute of Science and Technology
T-Bills Treasury Bills

TOR Terms of Reference

TPPL Total Parco Pakistan Limited

UAE United Arab Emirates

UBL United Bank Limited

UK United Kingdom

US$/USD United States Dollar

US/USA United States of America

VIU Value in Use

WMP Waste Management Plan

WOP White Qil Pipeline

WPPF Workers' Profit Participation Fund
WWEF Workers' Welfare Fund

ZMOPL Zoom Marketing QOils (Pvt.) Limited

214 | ANNUAL REPORT 2019




peyny

i e bl i, P L b b 2L b L I G661
) &t;z?_u,wf’/u‘uuc{)}f/’tj_c‘_n@‘; AL L Qe L st LI ST
NP SL K

Sl

/t‘JU/ J(—'%’j"
PYr K

abl.kffo,é:‘ (%
2019: 3229

ATTOCK PETROLEUM LIMITED | 215



Sl B 2t WLl S S g e SR U2 el et
:;,IJ;J)/&JJ;VC/&J?LM&D{L‘J.‘.'.Ll.’o'xﬁ/ifu{/in?ﬁd/cﬁatu@:yﬂmu}gd,cL:A(EL":?!(@/
L e 053 g s b e AL e pasnsdi S U S S S Tn e L L
I el i B KR Ti:»%wfu"{uﬁééu’oéu&avf’c%'c&fut;w

e &by A e S Sl APL

I e o b i S B2

8,500 . Feoto SS - o b Urd puste LS AL Jobd P2 S Ty e & APL
Sl e 1t el L S Tt et S E S S e e S
e

Jg&fﬂjd/ﬂf‘_f!’uﬂ u.f/;f &;}J}'J'{?Vuféé:(Kadﬁj;‘ngéﬁuzi”:’ﬂ. KJ/L/;:C/JI
S ndls i gt g Gt UL T Ul i 3Ll Ut e o st I f 2 29,0004 e

-4

Q/injgﬂ}"f!;d_uiﬂ"auz/lp(;&u: U}ﬂf’fz'c‘/.él){évl?’l e KJ%’. b"u&‘j’uﬂigjl/ug
_‘LIZJ/JU’/J:(Ufj U)&LKL"/.A’%Q/@"/.L/ Tcd.l(‘ 65'9&’/’1&’&%?2 05_0s

J“QQQ»KMW&L/@)JQ/@@%&uu@&zm8-19Jw,1upnww{.~ﬁziu,4u»
SL Aoz YU b, P i emdh A G S APL bk elss b3 L L
e I e Fy i et i

_?E)/C)/‘/ L K@Cw.,y KU(J/TU}'{YJ}J}/L]: ¢ C’J/L jt’é]j}”d/)J}’Lu;:{/

216 | ANNUAL REPORT 2019



FSS IS5 I 25,000 HSDsIe 2 13,0008 PMG S §
Kb Sodeersne

sl PSP oy ke FIN S onl e A0S S T b o0y s
$u Ty W e s Su TPl e oK g g e s IS sy = e
FIE I E Mo 25 L U AL ST § el Ul drs § s
_§w_Lic (PARCO)%L1I(FOTCO)

J;M:Jf/)ﬁ)u&Jizj&/fié“ﬁ!z’_uﬁ(/;@),eumuwf woﬂ‘(;gﬂ,}‘f & .
_c‘_c’f?Ja’,ﬁfwggu,/‘Jﬂiij

ST BUL b1, L 3Lt s S S 2 T 2o U QB S e oo
Jp 61 Junusb Fan Pl A s st S C 2 S e S Ut S
bzl ;,K/’u@iﬂl./;!uy/;db Lkl SRl wJu{am?/f;wgf‘¢
(#E R L LS P enos (il 5L Soz g b3 T IS0 APL S Ut s
2 EnUIIE st L SIE in e Bt b P e Vo G 1ot A 521

LEL A2 S & ST S S

Yep 2168 S A elos= POLILTU L ol e or Ut oL Jb o Sl
e b e W S e i APL o

A2l E LT K&{m‘qﬁ//,?iu"f{_m‘u@g/[ww(ASFC)LKJYE@vj !'%!‘jif/
-‘LMU’KL/JIB

:.;uu&?,fwtG./Li,LnJ1;:i/“t4J%4TmuJ.TJ 3
&g'/‘?ﬂ},u“u'c«@b U‘JV-‘L t[/“b»/?/}bugu/fi/? T~ J’f/é.ﬂwb],:/t"ufuﬁ(fﬁcg} JJB’&J/:.

ATTOCK PETROLEUM LIMITED | 217



A F it LA NS G e A by AU ST g IS P s
SN S Goi b Ui 22 38 S S He eI NSl Ui Sl UG IS e i
_ngledﬂ’géi/.d’{a&?{v

et S0, £ G i 1 S S S B ar AL T S S T
S e GG U B Ut s S s G SIS Tl b sl S
L r\ b bl e S AKE L LIgt SR APL - EbLitasd il § o Pl
LA uéztnﬁg}B"%’c)’ﬂjf"ij{%&u}){dﬁ/}Jagﬂéb}’dﬂy& S Us A\ A

-+3$'at'ﬁ'3'z’9¥LUdﬂ‘47ufJ S

sl pls il i S Kb i § APLAVL SIS L o\ iyl st s & AT
S5 b 5 oy o K Y P Sty L Y G 358 Qe L P30
(Machike) L izdsli- L b WA a8 Seriy el ¥t B L1 S e U T L S
S-Sz QoI IS i 2 i g S d07, S T () S

e N 1y Rt I e Lo S AL SU(LED)S

(ool BBt 2d SL GGy pt s Suin L 6 Fy P S T B S,
e J8Gk S

S e §12, A S St £ 2 S P frd lee Sl FUHZ G

S} b §uS3dp 23 145 Sr (Pl Eorine /P G‘/‘?’“/}’J/Tu@/?al.@»(}iﬂfﬁita
qu@nugyKﬂ;wd:(};g%,g.f‘”ﬂﬁ.ﬁudw

/J*Q“VLQW@’?JL“/VJ G118+ 5,000, 22 T (Machike) L5 .

218 | ANNUAL REPORT 2019



A AL i

okl St i b E b1 o o LK PG q;ufﬂ?jvi U
e § 2018 72K (Jut o s 5 3l o s o AL ) 241208 55§ 201 7e K
S u’fgJq:d&fﬁan;ym‘iywé{gp@ }d/gw(tpjwiu{‘szu}fﬂuf 54
S St P L o A AL S 3 0t e Aoty §
e et AL L SSspSUR AL LSSt

S U AL s SIS 1 Lo L plon S L U 3 1AL
el P QIS s S v IS e AL 209 00 20172817 e
) “f?Juu/n,J/’zg((uuug¢o,M@5; &M&}’/'JJ}?/’UUWq;dfd/gu&‘a‘ug i el

e bbb

o/}”&bﬂéub"f&f73’/}{aMJd"JﬁdjgﬁjgééjVLU{%{wc&(b‘é@E/}/JJ%}Q{,/{/K
_fd/ﬂgdug"@)'a‘//lg&Vifuf/}’uf@/j}cuyg)

[

3T
Foopbalis e S Lnai i Ay 2 P60 i P 2 ST
I E I S § g o P 8T8 - e i (Ehnrel £2019-200ss1c s 1
VA P 2 o T Uso P im0 - 60042 2020002300 U516 b UL A5 TS

e S S L LG

il L S
gﬁwﬁwwau‘g/gv&mf»ufstKAPLfé;tLLnd@erngué,/?Kufdmﬁw' /p

ATTOCK PETROLEUM LIMITED | 219



SPL SIS
Juguj:ff &€ el A5 3T Ct W

1/1 5/5 PGl tz | 1
5/5 " Si Sty 2

1/1 5/5 Aot | -3
4/4 5/5 St 4

4/4 5/5 Itz 5

3/4 5/5 Jotesb(DSzed | 6

1/1 4/4 5/5 JAEb_t | T

-@Z_/&?}f/’!ﬁw’uc;.éﬂfuig;}c«ﬂeuﬁJU?U}f/’lﬁJu,/:.*

e i Fgouf ;{;’sutd@vqutéJeétu!(tzfa“_;uty,juggw

(e |

£20180230- L5l e S L UteInd A5 Tl Judbh x5 2019230
#2018 2531 B_n i (e b o) Goutel & S8 Sumid QML Jedbdn
et § o I L s Ao QI L sl s

sl 3 13

u:uruglém_c‘-‘f/ﬁ‘fﬁ L g&;wéjmag@;{/’w_l,é_/af/“uturuelég A 53T 5
:ﬁfﬂffuﬁ Jgguﬂ‘{gu’?b'tfale'f"uf&é: =L Ul i e u‘f&/’“u?we@faf}
_c‘_u?u)?’igdg L @f&;b»zi/‘}f/’tﬁ)u Tl CHEE

220 | ANNUAL REPORT 2019



e 3 AP I et E SRSt TG S 13 (o B 5 AL
J&lﬁfy%/}b@JJ:/”U/(}QL&)Jﬂ-{({ﬁv@h)’:’}(ﬁffglg&l‘ad’?f/kﬂflﬁ"a&-@?[J}%@"JG’L
e LS AL s SIF S bt S ol G be Gl

et U S5 o360 4 2155
e PG L LGl £ JE G (P e 62017 1 Pl I oo
_‘Lﬁ,/&uﬁ(u*’u;{;t‘ﬁ)ﬁz.u u/’}iﬁ;']@d@‘&f:é&d@‘iccuig‘a;/u

e By L UA Dy I L3 s S P Bl e
iii}c—d@”ﬁ/@ugﬁgf&iLJ%f’fJTﬁJX-Q)(Lf’JL‘W’J}%’JT)%T/)'rfJK’Zd{
— b“//lfd@'l/;}ufﬁ: Kﬁuﬁ-c‘_)ﬁ/’,f‘;;’ﬁi:afw‘a/v

o SUL A Ao S B eostel o Pk QUL L s Sl LS A e e )
,“/”E,{f:grbengcf’?c

:&”Qé"l’
ST G sl G P8 P Zse g 352 Sy A5G A (T
s e S e 1h 22 sl

S AU
H e A1 T ;:%K&ﬁf%ﬁ,lwwnu&td@i}»‘im&r (HR&R). 511l fls 3L
WU B e S QUIE P 2 LUK

ATTOCK PETROLEUM LIMITED | 221



B el Silsl

i L Slote QeI sTy 56 s e LG S G
et &

e bl s d L Sun G sk By S At
-‘L&L?d/ &u@y e & //“n,"aniwu?u”g&»x@‘(ww,ﬂ &m’l

e s AL e vl e L

e VU s S e GOSN 220

ce AL sy i1 Kool FF e SN L 26 224

U E b E 6 201902302 L il 2inen®

P AR e s L L LS

- U A S St S L e JF420190230223Tef 3036 U B

& 3*105.585 %5 5 £S5
< 2193719 RIS

-2
-3

-10
-1

B b sl ETE 53 g S S PZ 3,665 S b FPL 620190230 12

ce il

-c‘_.ﬂc‘,jw’k««i&/{/J'ytﬂ/“’uﬂ%auﬁﬁﬁ'ﬂuﬂaLZJ’ru:J’uU&

e ds O
U o S sl 5L U e e S 1T 2 Qs 16
sl dlb s LK S P bl S o 261 L F Lol b st S s e
Larooll 2 3L By )81 S i Js 2 o b Sk s S o Sl Jsl

222 | ANNUAL REPORT 2019



2 U S I L D o 3 h S
_z_lg%ﬁ@ad}@»@'iﬂ,%@uﬁﬁgqgquu‘”&&{@t&&d’?&uw 2L 15Ty
JUJ"LJ/Q;»L&Wb/ulf‘aL"Lg@P;@/J!/Mw/,iugggdkgfm‘41J_/J“’laMm
NSNS JE U SE L [}"Lt,ém,u?uﬂ@ﬁﬂ,_mﬂs/d{ Sl
§ P nssl o L S S U QNS g3 J o 1L P S

By [y aon

PRI L S BB S A Sl e Sz FrE 201288 L0 2T
41«,;;:"/2_—5/,{/:1%‘ J@oj}&»’é’fjﬁwbﬂj’gdh/d@gu,v.‘.’gg::algo,fl:f‘é&:}36/'47«6/?,[./:0«,)'
_‘Lé;d/b,.»}(!LUg//’o/Ju

SEL LSS
L AL ILAPL e st 2SS e b izl 5L SECPA A 21584
- lffgﬂzg:(e.l:/;/}/ﬂu#"@&j G'( 13,

O Lblogl L LKl A 513
Wtasz_fJﬁl}ﬁJJU}i@ufu:;wu}{m(ﬁéﬁf J,IMCZO17('/31;(@'!3/?’;!/.@&"
e bbbor I T L bl QB LIS U e S UL S S P £ L i

:J?Jﬂ/%(w?@/g?z_uwu

:%J;’Zy/ﬂ}”fuif‘;uv’};;uﬁu’-tgyj.-(jz/}"i(a&f@/d:u}‘z@‘éf2o17(%")(@"8/?’&/

231§ P lUL et LSy b Ol 12 Wi Sl o Sl A
UV Uy St 92

ATTOCK PETROLEUM LIMITED | 223



o7 SECPL b Hbase () U2 ek L7150 5 ) 420188 2 r & SNt B
Dt b it G S G el A e SN Sy e b
e S EI G S

B
e N L UG L s A P e bomnsg el S5 g Kol 15 3 1
10t ol Eo P 5 20 20170 KoL o et S A o T
I TL ouprland S35 o bl U0 foo o Kol 2 B3l AR 0502y P2 3 easiel
AL sk iz Yy SES AL rszyctfof T Uy is 5 2L KL T
—e b B

J{U/(Lb.f‘?uri/ﬂﬁb@’/gkdé/V‘c)ﬁmm%&66’/Ky/~‘ﬂ+3bjccﬁ)f%ﬁ{f”}gd/é-/:;:”
/,ldﬁfui'md_‘aéb.&?/MLLI;Z“_;CMJdc; W;&%‘L!,L/,;&”M‘LJ/J%KU@L&;
e b Ju}'nyufu:L/:;/g/JuL,nLsz_v/am‘%!uﬁ;/giux);;w Bl

d/g":ﬂéd‘m‘f/&/‘c%’uo’fbce'bﬁaééf-:b(gkd/i—/ﬁ'/(/b&;&ug/‘zj)!,é_ /:;;L”
Lot §F st AL unll v i 5L G o e oo F
LS L 3 S5 e g S e A KL S LB SAPL 2L 36

(AT I e oS U S Jolin P e L e ghf

b $hd i oL e SHS UM S5 QoS by blsbeonl L oe &t
-'nu’f}&/gjﬁiﬁf',&/glfglu'/uiJL’.;/;}“;L‘/ l?o:(‘é‘a uwjh‘ﬁtfgg//

224 | ANNUAL REPORT 2019



'Jl)//g(;!(jlu’)/s#{)f'd?/ﬂu"ﬁ

S PPOEL e b e G L 5 St e G S A5 ST o
LUl b K b S St G e S E T Got 1t S50 51 o St
UL 3t st 61 S A 215 T8 il 3 U292 T b T K e St
dﬁu‘ft“at’/'/éb‘j’ya,gb@l;ﬂ/’:ug/bg:'df?d/uh{)lZTLoM}?ﬁJ}{jlﬁ‘ufﬁ:-‘aJ@
& 8 it el

AL S L e Bl SIS b s 3K A S UL Gt b P G815
e SO P S BAEI T5 g s S B SKSEIG S brisboon 36 ST
-‘LV/Q/ebﬁ/B»Jy&»’%}’Z)?@’éLLL-'o’

-‘Lu”f/,»:”’:!uwwLz,Jug/t;Lsmﬂ/'L,tdtw,lui RO ST
SR A AL
L F L A1 S e\ ot AL ke B2 B 7 6 S KIS 5

_%74./gac6-u£&z£7f’a

L NSGTL U 2 g U Aoy e K S (CEOMISISI A A Ths Ut e Flo
et O & G S EE R Sk S v orr

&/"“ J//’)

L5l LIPS i eI 'SECPUL] g_ﬂf*»%i{uwf/g?"fad NS u“f
LG IF Bt 2t e s K 5 (51y g U "DTP L B 237150

ATTOCK PETROLEUM LIMITED | 225



P U}@/’Z’_ c«@bc”?’LLl’«.ﬂ'{,g/:’/J}?‘, J}”.’/Lf:u/()”/){“a lfJUM gu;@/dzgugﬂ?jgu';}”éu'é
e e ben bl e uBuB A L S 4

u%/d’a,u{fj K/ﬂ/ﬂ)(lbf'(}}lf

bl LFE e Ao S I Ao ba e WO &
u’cdla-ugg;rg;’i&w&J‘:‘}q}%/uy:/;(ﬁfgwﬁf/wm-‘gL"thaK:,ugz@wru/Jl,(w};
S & e APLUE FEL Ukt 2 sl P ooy KL 2017 2P ey
o B 1T U G 2 st oy S IL s PG S 096, SE e B 11
s & e AL I L P B e fle o sin 2B AU AL Unk
e SIS E ey K

127 o2 U6 Ut sl e S e
J}b&ftf)/;gd/ﬁiﬂ’u&{d/ﬁ}f‘me/{'/’~+,,b@’g'CJ’.15‘5Cﬁ/&bd/d’c'—u.«’leu@/iu%fq/g/@w
e SIL R b FIES6 S0 s A e SSRGS F e 2 by

,‘LCglgy/ﬂ/‘/’/cﬁéﬁf.’]fb"{.JZJK&m%[é/cg Ju.‘!(uiémﬁ‘aﬁﬁlgl/

/“mlmb";iégy’tgif;ﬂmL/Jufawammu%mﬁZK@!Jm,cmu'*};@/g/agu
WSS T AL 13 I STam L e ol oo LB 6L S
_‘ngﬁ%,taﬁ(wj&um,“ﬁggﬁﬁgfqﬁr/?u»g&

Loy K-t g e i S S F S s Z SIS B Su S Ui e bgn
_‘ng‘ju&it{uf@@.wﬁm&wLu)ﬂéu%fq/g/Kévwcgttgyu’wy GG

226 | ANNUAL REPORT 2019



(oG S L 25 e Je T3 S S e bl £ Pt JEAPL
L5l ST L 5 L S 983 L B U e Ll AL 3 1 e
-+Kgfﬂ,uoﬁsg4uu:ugéuy.é_(éfb;eauj@,%/u%ﬂrwééalx»ﬁu-%&@/&w
B SAL g AL UHse sl il Sty 966 3 A St LAy e

LUl e St S

:WK&)L’Q&LM

)U.;L “&UMLL/:‘(Q:(VJ:QW&}/,C'ufu'_‘gt’q/vacJW&);./}‘&uﬂé{c&)bgu%W
P dg Ja 2 e e S ‘3’/."&6’% J@ébf/f@h)‘”)/@»'ﬁ’#ﬂ'gju,*‘?:abyﬁfﬁ UKo
“BJCALA e BLd TR L E s Sas i easdy

e el A2 e b e b A AT U e VUGS Tl
3L 333 Ul pisle Uil JBL 554 e B st PR Sl £
f;gfﬁgc;;wd/&fan é//&/&b’@[}Lbld/gl.;l’“‘/;l/t’:’;;wirﬁu“ﬂuw_c‘_ wy/@%@g

e Qe s

:dk,}“’:‘d/d’uéjgugﬂidlfoc;c«b"(

SR GBI 2 66U DS b A S e 2 0 b 1 e b S
S o PP St 22 ) kg S Ge§ s oL el o BT
e e A A AIFESL U hkn i inie (n bl

Jtﬁu{:bcujﬁgjq}le:é« I’JVLuuﬁﬂ’ﬂj&:dlﬁcgd;/(yc«l}‘lﬁ:«BTLL/QWJUQ‘.’W?}”
fde/J)wé u;"‘/Ud,c ﬁ).@%}lgﬂg Td/@)/ KUJ'?A’/"'PL/;LJ)Jébf&[{)fé. U{‘L )

ATTOCK PETROLEUM LIMITED | 227



sl U{‘g 3:{/’::«&»’%;16@”:&};6}}% JU:JU"?LL?;JJTUQZ‘L&)éﬁ}[@fé’(}{
e Bl e I e b i G i

&b b S S e Sl t S et o b e oz IAPL
QSO E L e o S AN S St 2o S

C/J’_ujJ@uffﬁol}{»{aﬂ}/cc«y}fuﬁu’ﬁ“ﬁw&djl’ufJ%‘a L“Lgpjvéﬂ)m}g,é;w/ufm
e bbbt AL et S

(HSE) L sEnl o Fibes

Hedgdoimwl SebloSufc & A6l S LS i Jpgs#e Loy r i inAPL
SR oo S S N s P A NI K S 2 S
SEb Lot grﬁuﬁé/_‘éwwaﬁ&zdﬂuﬁ&@;ﬁ/jL;;uuﬁz«_‘fédiuw,b’&wfu:uwﬁ
Jﬂ/t/%tfug/u,;(t?‘}‘”},Jmm:f:@,@&wd/u/mJ{w,&/QLug}?JgJ:J/ymu
_%Jﬁ/g/;;wlup‘;@}m&&?

SL 558U 3 L T B oS P 16 L6 B 7 sl b 75
by {(wfduf&m8ymutf££_/£é’£d/@t s L uyf"au{c, 3/
L o ol g T e Ao P S g sl P PSS o sl £
‘de/g,/{fc‘-u&ﬁf/uwufz’ L L Ul (5{4_ oYUk AL b

WX =T E e Ul slebl

228 | ANNUAL REPORT 2019



S Bl JU 100 esbe S s e (/s $Uin Ao G 2 5L e (S
P oiml dein re Gudog b Bite AL wteul e lEaded s bidel f
G o B SF UL 5V L s 1 ol e B P Qi3 L F LT

_L",Qulutgg?gfd{éwfm&wv@foLpr‘”(f,jgﬂuiwjjs'%wévduﬁ@Ulp

Ao It GBI s 22 Uisne H f@dﬁé,uu&w,a_wmug&wuﬁww
e G I e ML E FITEA o S P dpFinE s S

ot S 552y Sor et P Gt e (LIt S 2 Tt g & e
S LD e A S A et ) S it B QA STt F
_U:Clgé_lungfég/dg/ujf”uuﬁc:’}LbLL}'glggf?}’j’/@""’,(t’

e STIEL S Sy opaeg TESTI 0 A 1L M e LTt e s
o355 3L e o N w2 sl Gl PP Gl ed LT Sy Sl et
G St S Poe Saeun eV SusE o 2 e 6 s LegalP e (S

—Uste U Jf’://f% beﬁ 3 TJ:?'/& I A ngu.’.’?” d 3;197

SIS P E G A ELTA K Bosiig e S\ bl S oI L Ao A
_g/:ﬁ'l.ﬁ'a’ufﬂp.’.&ejézug‘I}:’)’ﬁT&/Z?_U/t’c“_uwjﬂu:'gUJKL)A}’/&L,«}/}’;;Ul’,g,q/;'L/C'@’

:JL’}L}U’

UK A e O s 2y sl =2 bl E e 2 TUNE SIS E i SslrAPL
_‘Lu}(} G{Jf{@?(ﬂjf&é?ﬂ'dﬂ»’d&%"at’lgy/?/)bid/K,:L/J/U:)LL-‘L

ATTOCK PETROLEUM LIMITED | 229



SREPA ALt Bl S P ST E b b s p AU RS b st o]
Ji..;gbu}]}"/? uﬂ%ﬂ ujd/b L'//):?,??/? Z}ir‘d Hf‘!;ﬁLAPLg’_ Z L/jui/..plﬁ“_‘a Jl?/}‘ Jﬁfc_
St s Uste b A3 AL S0 TS Lz

I e bV LS WIS Uikt S B v it usf §
Skt 13G e eGP E A APLL S St eplo S £ o P61
e S L I BL L F el

- SL 3 Eomstdu =

Evisle PUdnetute 256 Awrd £ Ul 6t AL TS Tt el etk G012
STt IS §e fo L $o S 2t hs Nt log N (ol L 25 1L
IR, fui;L U U Fo ol § bl e S g L SERYIL W .wf«/‘a
e b e b e G St A AL S s L 2T

AL it MUl WS Azt 2 G TS b P B S bl
/?QL',J!/;!%UQ&/!;,»}J/!J!/?/;LJ’KAPL-% gﬁv/m,_,ibdw?y&ﬁé_alﬁﬁ IE N
‘aC@;m/“!/?&uJJ}JfQ/AquJ},WJmﬁz@@(ﬂ/){uﬁjd/wyégw,ﬁa%uﬁ
‘%&Cnu’/ﬁ:"jﬁ' t:j,m&?j/,if sEllend Ju@i,;/l_‘g (sl Sl LB Sl 6 5 s
Bl 1358t e L LTEAL 0o G Y PL G S A

A t{ui;é},lu,{/}u’yﬁuﬁ&‘pln

e o Lh ey 42
ot BANS T AL A S TE (it AL st 0¥ 5 Tosk s 650 APL

230 | ANNUAL REPORT 2019



-‘LL?.JJf@&ijc;ﬁéﬁéJjguu‘fé’

(Risk Management Framework) s 2sé ()
PRI gl Wt SPNIST SV GEY B R Y At e LT ST -
ce WU se P I pead L
SxEE .
Al -
L
&l/i.@/"/g/d/b@ .

S L .
u/weﬁmélggf%@(&bx.)ﬁ)h@J&{fbcgu”f//k’ggg%,&/a;; 25T 5
LGS E b etk Kumlf_tg‘5;cuwuﬁ)w_~§,/.4ubqu/(¢W)J%
Ju’%ui’%u/&{é,/’}’z//’iﬁ.}Tﬁzﬂ,-g[}lgu(‘f/gff:;’@";J,WLJ;K)MJA{(exposure)u‘ygﬂ

_ugJtﬁ/vu,u;wﬁgaiquidity)és,?g,z}uﬁimqm&/m!f"” u:w-cgJu‘%ﬁf

:J’L»LJK@MW@!@Jw:u;:’"wf
ukgdu'f-‘é%&?Jafffv@ﬁéiék}LZ;’U)W"L%/’f’—uﬁJli%'AU/V}&/ﬁﬂ"“—wug
Vo S L s 2018-19 e b & s 1L 37t B L s Slom K5l 2 1 2
e F§s8 - b slsbed 3y sy § ot S g p 6 s U2 S Fe S M et &
m&g;uuf‘fdL/um;/?;w/gﬁﬁpdkuguuﬁ;?wf&gujw’vé&’QJ)JJVOPEC/Q,;
uﬁ%b,uméu?gu}?gﬁé&& @;’/o/zlk'/KJ@LJU;!%g///u"]:l{fdM/OPEC_ujul{ﬁKﬁwz

LT be b FIL £ et E L TS ey bl L sy

ATTOCK PETROLEUM LIMITED | 23]



-~ Uﬁg)f.g.d/abgvufféd_;éué}igj.éwm’LJ.&J)Q/(V“L/VZ

b el o2

Z 1,1m/dﬂ/utuuﬁ£ ui%;iuﬁ/u,m‘g mu@ﬁﬁiiqw‘!&%{p KU sl ot
LA e o St e 0 0 G ey L L g APL
bGP S b AL I APL -ndw‘(w’/,iuftgéc,u/}w;u“ALLszjuiu
e UL L b bonrGid L ke s L1 5

Juﬁﬁﬁ;g/Ug(lbiKL&&?&'/J&W”@ALMl;“j(Quality Assurance)dﬁiéj!/z?.'APL
K A i e b GBS bt 2 Tl bl e Jlrs 53
,ujkf/?d':/“éu‘ﬁz.}séug}’gd!;LL'«.JCUf/“Ju:@@'Af'Uﬁ u’% TJ::/:G/!@’LJ:M/J’J/T

WL 5 s I IS UMUK s S Oy A e TS T ey AU sa st A BAPL
-cgt'l‘/.u"?,c ﬁ}f%éuﬁlﬁ(@’/@

FVJIJ(@!K@W
S sn @ﬂﬁa%fg&ga;/@@ u;;,gwj,uyfiﬁ}cuié/}ﬁﬁw b L)
isSeler =iy 1KLLl e 9 L8 TH Ao QU 3ol ks S et
GG 1L AV bbb b K52 s S 506 2 AL U e
uﬁtbfutaw?ﬂiaeﬁ}u@iwfwJ.wg;ufc,(é/nuﬁ%}{/@tﬁén& SEA STt
A FIRsSI ea EE GAE LA e Fo £ ST s fese (g A
S/ 5 Fedbr S Sl bl L St SIS KoL Ul K9Gl
LU R EAPLL L b 1 & £ P T b L sl Pt S S e

232 | ANNUAL REPORT 2019



G ISP TSI T Lo o6 G R Fpid & FLI Tl b o 55
LLuuﬂfuﬁﬂ,}‘C,uLw/u;fwﬂ{ TUTen 7.@&%144.z£¢gmg;£ﬁdff,ﬁj S
,fu(djgcﬂqd/aﬂﬁﬁkﬁfﬁé

u’:&)LJ‘]J&[Q/LVA&JG’%UNJM?Q#Kufdryéalgét’f’? FAL e G iy
LGV 3ol Ut s J s S G S S5 L LS ) ity A AL L0
)’f’f/?uékc_w:u;w@ gjﬁ‘{j‘/@/dwa&/z‘/}bupuJ)’Zﬂbﬁ%éé‘j’{ﬂgﬂfd}:}’a(l?b”dz/? S
_‘fé.u.u:gc;_pggl, ffuuu“uzéi/éwﬁL/dufu;)gzdﬁ‘;.?,uﬂfiun FESL
e ,;,Qg;J/J;/;&{;,,ngJ,@;A& Tsb e Ul QU Lst sy A4 IAPL
ééﬁ;ﬁﬂu;}@u&uj‘&/&./rTﬂd%ﬂ%&/ﬁ&!ﬁld_éaEﬂ%}!d@b’%'df.}d{,l’a{;
3@.6%“%%&/@’@&@‘3{4_/55(@*u&/j:;m&uwzf.J@jwl‘aéu&?faujwu@

Syl
¢

6o & T pha L APLE, F Ay oo 6y il L F SIS Ty o i
ok F o sw Je UL .:,:m&“/,i_cg u”f( FEE e e S5 Ju}, =l S ¥4
qu”g/b!uﬁw&/ﬁ(}b’wd)gT&‘”zJ._ﬂ/;liuj/w?mdeéjvédﬁ”/‘j@u(ﬁutuuzk
U o185 S 0P o i S a1 CFTHE s

I ER S IS S L 1y s S Qb e b Gy

S Qoo GA Ut L G et it a2 3L ESTIE By by
Joos? Tl S F 3627 (COCO) AHSTUE S b bl o b S f L Eore bt s
Sk F1G1 APLZS IS FUt e Ul FIS A S pnlFIS KA Utk Tewe B3P Sa
S o $U e Mou s Ul LI AU BSG i S sl i

ATTOCK PETROLEUM LIMITED | 233



K&zf+(wi~thL/ﬁ1) SKOsI HOBC-97 PMGHSD-JP-15/ 2§ 6L sy £ APL
e L STl L S

o end L YAE K1 APLe a2 S P A o Tbns b Gl A3 L
Lut’fg %{J}A’%fd)d}(f@’}'ﬁ u»l.;}(/ﬂ&‘licﬁéfégt’?gjuif}gﬂgﬁ:@éé}/&c«l.’jl
_‘Lduwf,ﬁlglup'/uﬁdjgfi}flb‘éugj@/uwggﬂz_ﬁ/ﬂdb

LA

e Pl e tRK St S Bl AL Lo Grd o K AL 1 P
dniphmbe §7 S SimE i e 32 S Pl ek APLUE bzl e s
Gar 8o s d LHFBAS T e inend Lo fa\i7d in
558 L Alom e I S S Sa it e DS S P 5L P
S8t oy Tl TA AL sl b6 TEm 2 L Gp P oo s nal 5L
_%&AU:LU;";;U,&LB{"J:LWL

(:j.;i/Lugf}ﬁ‘).ﬁzﬁuﬁldguV:i’de":fa’L/Z:(7/}’9@45%}’&&»6/&6/@» K&
SPGB b b e ST b e o dly e AGINEL Tt e S s
_L&G?de/p/@ﬁuf/gjlfcgﬁ

St S S L8 g It M F TG ot L F e 2018002
g e L e L e S APLe 1 §¥ (12 AL Uy sy
bl Sy T e JE S TS IS T g o gl S6TEA T S SO S T
J/L@ﬂ"gﬁtﬂjﬂ?_‘,yw&"muﬁouft«lo{L,l(;gTﬁ)é@&TK(K&'/:’"JJ(@/)J&}(LL:J{

234 | ANNUAL REPORT 2019



S AL st 0387 Dot eI IS e et 2Bl 5, uaPL
Sy kG d L Ll SR § 3 et/ ond L350 By L
_‘at’/u//'V,f‘?“id:&’é’yid//ﬁg&“/{"/KLU&&&:’:L//’)D’)/@/}MLJ{/)L

eSSk

e JA P i 1 APL_c LU At FEAL it/ QU TR ot 1S APL
APL L L& Ty Sl U Aap Ul J P e e fe Saszr g S S Bl 6
SLSEPATE LA Tl el £ P e Sak sl i p Sl P Tt
SR ;@ym@u;wwjfgﬂf,/ﬁ mdj}g‘ﬁ“ef TJfédm_C‘«_p_;uK ‘U{J/L_:’/
L ST [ o A1_ gt s U s ﬁ%aiaﬁa.:;f osd e ok A
pe 0 e e A AL £ I GSfe Lo fS L ST
STy Iner o Aok L6 Py o L Aol APLe bl 3L b L,
Gt ind L& S elst sl bl ALk e SomF Ut Bl A1)
St oK F LSS\ ostol L SIS IATAPL o & S fibe il gy 5T
_Jnflpu

S b 2L FE ookl APLE 3L & w S i S AL ol
Sl B dE P S AT & B APL_c W (1L e
e I S SUA 6l QUL S IS AP Lty Ssbd il AUkl Tt P
Sateln i Ui P e s S LSBT T ST UM A Sy i
bt AL gk SRR s G S b SR P S e
STEAPL-« BE 62 o7 s S £t L st ss AEM A o o S S

et o B PES S b (SR IS b S IbE I S f i

ATTOCK PETROLEUM LIMITED | 235



2B LSS L A )t B A2 TS TS L APL
L IR N nZ ) de e A 7 g2 2 T paete e o r
= Usisz10000 Susiz $Iiit 2 5L PGS S e 2 s SUP-1) Uhes Hut 233l ¥
Sl Tl L A Gy ibraiid o in S| E B S sty 41550004 A
A — OMCH AL APLI /P20 Sty me Vo ol € AP APLUE o
A TS il el L i St Sl RISl o I E UIG) s
K15 1004 60D g o JI Go BB Sasd £ A PGz e § 2o
Ut L5100 L S St S ur 6ol Ty £12,5002 2751
bbb 2§ S oy id L35Sl & ssl ey AIGIFNE TPU1E APL. Ut 725

—e b nd E g Il I P Rl S

-U‘U?JbJJ*'QU/JLKJx’: &th‘j’u‘u}w3@@/‘/5’6};7&52.%7/&.}6}‘;/ %TJL;’/
Ku*,zl.-a/)//uuiaL-(u“/:’_J/J’/J}wf/&:féwﬁ”ZOl//’L'Ldfu*///’i:gjtf..fu’;
-LUYJJP/Lm’Vu*de/L}/K//}/UZ!6/AUL}/K£J‘/E)'U}"’JJ;LJU/“WL”

%L‘LQ,J:@),GQ_L@}&VJJM&',[(Q,MCF»']%TD(Tgm&VMd:&%m.{quﬁﬂﬁy%Ju
E5L G613 2B e\ S e S CSR b F Ut A T e MPL L iz 5
_EL e FL A T/?:,yﬂfbc‘_g//d/{,t/dyutééauﬁn“izid/&wuﬁmuTm
MBS S B e £ o\ Sl ret S APLL L CSR
bl G Gir e SBAEL e id Lot 8 Ede SAL FasbiL-FIAPL
I e Tl S APLe s e LCAA) BB Sy LAt Z st St

e g sk e LS AL G S S s Bl D1

236 | ANNUAL REPORT 2019



e b sy g3 e el i 12 5L S P el i
S s e SIS

Cddeny oy L Ll et oSl Flalla H Ut b 22 S K UL IS
ST826 e UL e 410,82 £ SN EA = S SIS Seilo o1 L APLez#
e AR LFnE SF AL 250t AT Ut St Ao P B

PR el

LG QB P o e S BE A 5 L I S S oK
et 35031 APL - o LTt 238 S5 6 S b S UL b Fd e f b e e
Ly e UL S SULEET s Fre it e st IS alnsy 60/ o v B
S358A9L, Faf Mo Al s T2, LS B P by AL APL e s

—e bl

e GG EAPLEVE Ut e b= vl I s SR A AL s LS BIAS TS
u:&‘zfa,;dz@lf‘f“% 534Ut e f )2l st S G iy Td/g;/Kin/zrlLAPLuﬁJVa‘/’ by
LJ;.ngfé'%Lm ibfTJuJ%m&L-ug@/(t{cﬁédm,t/&dﬂufcaad/&&%54;
Skl e B s B L G G P b L INEL Mot Sl

NSNS

e G ST APL et U 5 TUEB620 UL ey (5 62019230

S Qi S A I, oS P $itpod bt s ATV APL . L
_ugéﬁt?ﬂsTJszJwmwlénd}wﬁd»ﬁbJut:gﬁ&{.tﬂud),f

ATTOCK PETROLEUM LIMITED | 237



LSty s e S F LSS B (et e IS AL S
Er Ut Gl G5 sl G AT A B 1 L bl K LT S50 U S Gl B0 B
19Ut d L JUs2 AUt s fE L (HSD) ik Bl ostlecb bl KU sE st 1 S b

e L el dToteEl dobs

el o s el WA 22 (2 (15 bt e 15 et UL (S
Jez2 5o e e €2 MU0 £ A S ket b UL E P16
£ L P $L LS FOIS TSN & LIRING) G T-Ut e o6 F e
¢ ARSI PMG) A e AP e u TS e eso e S B S S T

oK e o s 2ok 1 B b s sk P bt Py Sl

7 b Kux/;uéf;ul&, /
m.;u,é.ﬁ,ﬁu,ﬁj,@;?@/uu:u'_‘agc»w SANPR RSN a0
7 GBS st e L a3 S G L 6 L F
e SUAI B Z /S b S 15 i1 L UL s\ & enBS
(«U:z“_;dzé’“/f;ﬁgégdvé.Jif,li.-‘aJL‘«D/E;UKJ@@,#"/U&‘&}:}V‘J! S FE3EL

e

S A1 Forl L et Frmd pese 0l s oGt esagind Jesiey)
LAPL ST 19Ut 25 AL HSDUL U1V & S-S B Qi1 s Lo
SPMG inL St Fadi10. 572 U HSDE APLe S b a7 3 ot e 3
G202 S e | T 5 e s S d (U A4 Gepsut Ll
MAYWL 3J;tl{mwKUC/CK%MJUJ;’;{)ZLAPLr_.,»J@Lfm,l_ﬂ,‘u(‘j;,‘;_ﬁd}%ﬁ:

238 | ANNUAL REPORT 2019



K100 2,998020 76 LUt & 8L &0 ®1,0308 4 b § AUt U Sk s 2
VTGSt Sroiie Alogtd bl & 132 e o SO WS (inflow) s
Z 5 E kA a2 Su P U (outflow) s K 52,5235, £ (S U
At (Inflowdsssbe 1525 (uTos /b g S8 - Bin(inflow)smsbe s 1135 4L
LFEE M0 0#3,4930% 4 k393 U Ul W (outflow)E s Q_udhgoﬂ«. s

(&23,089:2017-18)

u//lg /}U;:,CL

:i/u}b

ol $ldF el it 18 E b sur 6% 2 S LS E um s 2018-190
edfe e UL e THIZ Gl G- F(USSIbDI 2 3155 1186.07ed et
I EA K LTSI A a2 S FE(USSIDI 2 31515057 =d Utz $ Tt
Eid st sz A AL Uit 1 I e S0 2l G F S
A JESTE U L M s 35 P LA L ot L S K S
dig'/ fﬁ}n&"’ b I L /u[ﬂf(cL“.ng,b»/wjyu{;Luni;m.ufu;a’“um;ém
Kﬁk&d{chlgJélu’&l:!?wudil.m‘f/;’ut:&)Ugﬁk;q‘-ﬁ&t';fw_uﬁ};c)b}’cgd/
A S w2 P L Sui st et et § B G2l J0ie bl
L el P el gl T o Sl U g s S S

:a;’l.’a'»
&W'{(exchange rate),J;t/C/:'d/(PKR) %u[}t“/@u!(USD))lﬁg{/lﬂd/alﬂ‘”(i)j;ui‘._ﬂ
/t’fufuk?d/c«lu"”ﬁﬁ/‘:u’:&.cctd!}w@f_c‘_u@ﬂbé,/;T/}&l&)’”ﬁ)ﬁ/!@&d@@f{dj&/ﬁm

ATTOCK PETROLEUM LIMITED | 239



:Jwtutapw“wé_v}f
e 36 5 T s 2 L U LS e 60034 e uSUg ¥ 58 Ko FL G

/@W:u}wﬁa’,ﬂé@“ ?d/ (Network)JmajZ:J/zbﬂ(Retail Outlets)‘f?’ 57@%&:/‘)‘ Cue
e WIS ARG LS\ TS Gl Mo O

e P 18 QYL VB b1 )

Sebs s A VTS S oinf A (nfe 1,278 Ll St uansl s
Bl 2,9204(C“wéuf.mdx,témmﬁ;}:ﬁ_mdt&uié¢Lgu/'tj§4?)ﬂf1b¢
e D IR oo Ui Qe Btsboa Ut i S g S e B Sl -t ik 2
S PIL LSSl tond Ursnr S, U L Vi gﬁqucﬁm Sl o S
:«L/}/&uluﬁ%t/dtﬁ“!{/’_‘adhUl.:_ofWJLﬁ/zIU)ﬁ;/;!UXW(V“LJW’%I&5,!4‘2//
d@‘cuubléyu?:w?!a/t&; running finance facility U« uleu'@{}jﬂé u;iﬂ”d/lg/;!
-@éé&@'@&izﬁé@wwﬁ%JJ{ S sy?

O Py
J/‘L Wy@’bﬂ&nﬂ&i&:@ﬁéwwuﬁJ/.o'/"lg“//’-‘ad}Z(lEJ&Ql.z:u"’ih/f{d{u’!
e P L i LT Y Pt ST 25k,

_&Tufu:ﬁ:;d%ﬁwté/uﬁuqbld/f:bUi_‘,zbuﬁ‘/ﬁﬂcaaﬁ"@&yhéu"’{jbﬁ(d/l{,:t/ffw

:ug.,«;‘r’lldl;é_xuﬁ’;t/ul&lp(}ytuﬁ.&G‘»d:u’/.:i’}f

Lt 27,476 Son b S & ne 146,403 548 b1 FF20190230
S (Retail Out|ets)ﬂ57‘jfiww/”amd/wJutjé_&LnL/G&,??/? Lol G
9,300/>% &1/ 7,983 S bl F e L SEEKA oS Po S 2,4308 L
&8 w10 420065 TL e 2 e 926t UL -t s

240| ANNUAL REPORT 2019



5,723
(1,762

3,961

16,959
30

(3)

20,947

2,074
166
995

3,235

17,712

995

16,717

Bof

Pnnfb L LA

Eoin

(adjusted) E 4 £ 20180730:F
Frebi e o Sus i E

atuﬁxgdeﬂ;:f

L]

:,f..j‘j/.uu»

(poodse_31084 22557442500, 22017-18 L LeCisys)oms”

Fe s Lol (o1 L P75 0)us200 2PN
(pdse_21084 1 105%)441007, 22018-19JL-2Le(i3ys) 0B s

20192302 f
:;,ij!u;;p

(p2d 31084 1105741000, 22018-19 JutLeCisys) o™

Ui DE

1084 11037)441000 2 BE L £ Il £ 914,20190230 S Sb-S P11 i
2131082 110E)E 1000 2y pL B Stk A1 Bl (4 0 tse
e tias 2000 BIL L sl ug-u E b LWL ML L sk

ATTOCK PETROLEUM LIMITED | 241



Ly 1

& 20190230 e B S ot e sl ol 3o 5T
Fs y SMC -

-u.?‘&//’/gf,’f';ﬂ}f‘jyhoﬁ&ﬁédv&LLD

5k du

2017-18)c 2341 26% Ut &L Ju 232 o Sz 00 0#223,054 L TPL S Ut ol £
2 e ) BT S ber § o1 QTSI U U3 S o™ s (L as 177,217
Jfﬁt_ﬁffgu&ézsut&,)ﬁéw{m&ﬁ&gLQ?,JJ’%U,@@%J Flsi S
10,8 449 TIA L N 1L S pbok Skt b Pl & B 0T 11 S At s AL
S /'J%Jaw‘”éjgiﬂ/hiuf sl ol dadp AU loes_ s il wBH_ (o asd
ool nd 9l Ui dn P AL & 5 Plag s U F o 3ot Ut A s b
e bl TS (ad 16 Bl (¥ o\ L PSSty Y Bl s Stos=ry e d
£u’&.ﬁﬁyﬂéu)fg{ﬂluiufuﬁ&ﬁu‘]l:?udl}:fu(exchange)i{iﬁz".uufmzdﬁjw
1 (& 2*5,656 :2017-18)LU &vﬁmg%wt“s,%u&{ e 5 bV P
(&2 56.83:2017-18)e [Fb Y P u T 32 2,39.79

e 58k Ll b AL LSl (31420190230

242 | ANNUAL REPORT 2019



FORM OF PROXY

24" Annual General Meeting
ATTOCK PETROLEUM LIMITED

I/We of being member(s) of
Attock Petroleum Limited and holding ordinary shares as per Share Register Folio No.

CDC Participant I.D. No. CNIC No. / Passport
No. hereby appoint of or
failing him/her of as my/our proxy to vote and act for me/our

behalf at the 24" Annual General Meeting of the Company to be held on September 17,2019 at 12:30 p.m.

at Attock House, Morgah, Rawalpindi and at any adjournment there of.

Fifty Rupees

Signature of Shareholder
Revenue Stamp (The signature should agree with the
specimen registered with the Company)

Dated this day of 2019 Signature of Proxy
Witnesses:
1. Signature: 2. Signature:
Name: Name:
Address: Address:
CNIC/Passport No. CNIC/Passport No.

Important:

1. This Proxy Form, duly completed and signed, must be received at the Registered Office of the
Company at Attock House, Morgah, Rawalpindi not less than 48 hours before the time of holding
the meeting.

2. For CDC Account Holders / Corporate Entities

In addition to the above the following requirements have to be met.

I Attested copies of CNIC or the passport of the shareholders and the proxy shall be provided with
the proxy form.

Il. The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

M. In case of a corporate entity, the Board of Directors resolution / power of attorney with specimen
signature shall be submitted along with proxy form to the Company.
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