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Capital Assets Leasing Corporation Limited

VISION / MISSION STATEMENTS OF
CAPITAL ASSETS LEASING CORPORATION LIMITED

VISION STATEMENT

To become a leading Leasing Company by making a sizeable
contribution to the development and growth of the Country’s
economy, by providing financial and technical assistance to our
customers, combined with innovative ideas and services, thus enabling
the customers and the Company to achieve their objectives.

MISSION STATEMENT

To achieve the role of a leading Leasing Company by delivering quality
service at competitive rates to its customers whilst maintaining the
highest levels of professionalism, ethical standards and corporate
individuality, thereby also rewarding the Shareholders, Employees,
and other stakeholders.

P e P e e S e T e e e
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ﬁ
NOTICE OF 2374 ANNUAL GENERAL MEETING

Notice is hereby given that 237¢ Annual General Meeting of Canital Assets Leasing Corporation Limited (the "Company")
will be held an Saturday 315t October 2015 at 06:30 p.m. at the registered office of the Company, 14th Fleor, Chapal
Plaza, Hasrat Mohani Road, Karachi to transact the following business:

%o To confirm the minutes of the 221d Annual General Meeting of the shareholders held on Saturday 25th October
2014,

Ta receive, consider and adopt the Audited Accounts of the Company for the year ended lune 30, 2015

To appoint Auditors and fix their remuneration. The aresent Auditors, Messrs. Baker Tilly Mehmood, |drees,
Qamar, Chartered Accountants, retire and being elig ble, offer themselves for re-appointment.

4, Ta transact any other business with the permission of the chair.
By the Order of the Board
Moiz Ali
Karachi: October 09, 2015 Company Secretary
Notes:

1. The share transfer book of the Company will remain closed from 24t7 October 2015 to 31st October 2015
(both days inclusive). Transfers received in erder by our Shares Registrar, Technology Trade (Private) Limited,
Dagia House, 241-C, Block 2, P.E.C.H.S., Off Shahrah-=-Quaideen, Karachi at the close of business on October
23rd 2015 will be considered in time to attend and vate at the meeting.

2 Any member of the Company entitled to attend and vote at the Annual General Meeting may appoint another
member as his / her proxy to attend and vote instead of him / her. Proxies must be received at the Registered
Office of the Company, 14th Floor, Chapal Plaza, Hasrat Mehani Road, Karachi not later than 48 hours before
the time of holding the meeting.

3 Members who have deposited their shares into Central Depasitory Company of Pakistan Limited must bring
their original Computerized National dentity Card (CNIC}) or Original Passport at the time of attending the
meeting. If proxies are granted by such shareholders the same must be accompanied with attested copies
of the CNIC or the Passpart of the beneficial owners. Additionally, (i) The proxy form shall be witnessed by
two persons whose names, addresses and CNIC numbers shall be mentionad on the form; (ii) Attested capies
of CNIC or the passport of the proxy shall be furnished with the proxy form; and (i) The proxy shall produce
his/her original CNIC or original passport at the time of the Meeting.

4. in case of a corporate entity, the Board of Directors’ resalution/power of attorney with specimen signatures
of the nominee shall be produced (unless it has been provided earlier) at the time of the Meeting, If proxies
are granted by such corporate shareholders the same must be accompanied with the Board of Directors’
resolution/power of attorney with specimen signatures.

5. Members who have not yet submitted photocopy of their CNIC are requested to send the same to the share
Registrar of the Company Technology Trade (Private] Limited, Dagia House, 241-C, Block 2, PECHS,, Off
Shahrah-e-Quaideen, Karachi at the earliest

b. Members are requested to immediately notify the Company of change in their addresses, if any.

”
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Capital Assets Leasing Corporation Limited

DIRECTORS’ REPORT

On behalf of the Board of Directors, | am pleased ta present the 23rd annual report along with the audited accounts
of the Capital Assets Leasing Corporation Limited for the year ended June 30th, 2015.

FINANCIAL HIGHLIGHTS

An analysis of the key operating results for 2015 and their comparisen with the results of the previous year is
summarized below:

Rupees
2015 2014

Total Income 35,389,869 35,478,567
Expenses

Operating Expenses | 8,904,476 8,461,929

Financial Charges 6,273,697 5,830,622

Other Charges 433,295 423,720

(Reversal) / Provisions and write offs __[1'45_3'040
Total Expenses 1_-'1_,_3:58,428 14,716,271
Profit before tax 21,231,441 20,762,296
Taxation (7,236,966) (7,632,011)
Profit after taxation 13,994,475 13,130,285
Earnings Per Share 1.30 _ 1_25

REVIEW OF OPERATIONS

The operational profit for the period is Rs. 21.2 Million. Net profit for the year 2015 is Rs. 13.9 million as against
Rs. 13.1 million in prior year. In the current year, the company transacted business worth Rupees 35.3 million as
compared to Rupees 35.4 million in the corresponding period. The operations have mainly remained consistent
with prior year and accordingly the results reflect similar trend.

FUTURE OUTLOOK
The company has been operating as a Non NBFC far more than 8 years now. The management is keen to revive its
leasing license and meet the MCR. Various options were explored in the past as well but market conditions remained

unfavorable. Recently management has resolved to merge the company with its Parent Company and steps are
being taken to materialize the same.

DIVIDEND

No dividend has been announced for the current year as management intends to meet minimum equity requirement
and therefore reserves are being accumulated.
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Capital Assets Leasing Corporation Limited

BOARD OF DIRECTORS
On May 20th, 2015, Mr. Mustafa Jaffar and Mr Muhammad Aamir resignation was aecepted by the Board of Directors
and Mr. Asad Nasir and Mr Sarfaraz Anis was appointed with immediate effect to fill the casual vacancy caused by

the twa resignations,

The Board wishes to place on record its appreciation for the valuable contributions made by the outgoing Directors
and welcomes the new Directors.

CORPORATE GOVERNANCE

The Beard of Directors is committed to uphold the highest standards of Corporate Governance. The company has
also implemented the provisions of the Code of Corporate Governance and a review report on compliance with
best practices of the Code of Corporate Governance by the statutory auditors is annexed with the report.

DIRECTORS DECLARATION

The Directors confirm compliance with the Corperate and Financial Reporting Framework of the Code of Corporate
Governance for the following:

i) The financial statements prepared by the management of the campany present fairly its statement of affairs,
the results of its operations, comprehensive income cash flows and changes in equity;

i) Proper books of accounts of the company have been maintained;

i)  Appropriate accounting pelicies have been consistently applied in preparation of financial statements and
accounting estimates are based on reasonable and prudent judgment;

iv) Internaticnal Accounting Standards, as applicable in Fakistan, have been followed in preparation of financial
statements and any departures there from has been adequately disclosec and explained;

v) The system of internal control is sound in design and has been effectively implemented and manitored;
vi)  There are no significant doubts upon the company’s ahility to continue s going cancern;

viij There has been ne material departure from the be<t practice of Corporate Governance as detailed in the
Listing Regulations;

viii)  Key operating and other financial data for the last six years in summarized form is included in the Annual
Report;

Y e e e R N R R L e T e T S R S == S
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Capital Assets Leasing Corporation Limited

ix) During the current fiscal year, trading in shares of company was made by the following directors:

a.  Mr, Mustafa laffar 500 Shares
b. Mr. Muhammad Aamir 500 Shares
c. Mr. Asad Nasir 500 Shares
d. Mr. Sartaraz Anis 500 Shares

X) During the year five meetings of the Board of Directors were held that were attended as follows:

Name of Director Meetings

Attended
1 Mr. Saad Saeed Faruqui 5
2 Mr. Muhammad Sajid 4
3 Syed Hasan Akbar Kazmi 3
4 Shahrukh Saeed Faruqu 5
5 Mustafa Jaffer 5
6 Mirza Muhammad Aamir 2
7 Mr. Brig (R) Yasub Ali Dogar 2

Leave of absence was grantcd to Directors who could not attend the Board meeting.
PARENT COMPANY
Optimus Limited holds 83.99% of the shareholding in the company
AUDITORS
The present auditors M/s Baker Tilly Mehmood Idress Qamar & Company, Chartered Accountants, retire and being
eligible, offer themselves for re-appointment for the year ending June 30, 2016. On the proposal of the Audit
Commitiee, Board recommends the appointment of M/s Baker Tilly Mehmood Idress Qamar & Company, Chartered
Accountants, as statutory auditors of the company for the financial year 2016

PATTERN OF SHAREHOLDING

The pattern of shareholding of the company as on June 30, 2015 is annexed with this report.
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Capital Assets Leasing Corporation Limited

ACKNOWLEDGEMENT
We take this opportunity to place on record our appreciation to the Securities and Exchange Commission of Pakistan,
all three stock exchanges of the country and other regulatary authaorities for their continued support and professional

guidance, and the shareholders for the trust and confidence reposed in us.

We would alsa like to place on record, our thanks and appreciation to the staff for their commitment and dedication

in running the operations.

For and on behalf of the Board of Directors

Saad Saeed Faruqui
Karachi: October 09, 2015 Chief Executive Officer
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Capital Assets Leasing Corporation Limited

STATEMENT OF COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE
FOR THE YEAR ENDED JUNE 30™, 2015

This statement is being presented to comply with the Code of Corporate Governance, set out in the listing regulations
of Stock Fxchanges in Pakistan for the purpose of establishing & framework of good governance, whereby a listed
campany is managed in compliance with the best practices of corporate.

The company has applied the principles contained in the CCG in the following manner:

1. The company encourages representation of independent non-executive directors and directors representing
minority interests on its board of directars. At present the beard includes:

Category Names J

Executive Directors Szad Saeed Faruqui

Muhammad Sajid

Non-Executive Syed Hasan Akbar Kazmi
Directors Shahrukh Saeed Faruqui
Asad Nasir

Sarfaraz Anis

Independent Director Brig (R) Yasub Ali Dogar

1

2. The directors have confirmed that none of them is serving as a director on more than seven listed companies,
including this company (excluding the listed subsidiaries of listed halding companies where applicable).

3. All the resident directors of the company are registered as taxpayers and none of them has defaulted in payment
of any loan to a banking company, a OFl or an NBFI or, being a member of a stock exchange, has been declared
as a defaulter by that stock exchange.

4, Two casual vacancy ocourring on the board on 20-May-2015 was filled up by the directors on same day.

5. The company has prepared a "Code of Conduct"” and has ensured that appropriate steps have been taken to
disseminate it throughout the company aleng with its supporting policies and procedures.

;h

The board has developed a vision/mission statement, overall corporate strategy and significant policies of the
company. A complete record of particulars of significant policies along with the dates on which they were
approved or amended has been maintained.

7. All the powers of the board have been duly exercised and decisions on material transactions, including
appointment and determination of remuneration and terms and conditions of employment of the CEQ, other
executive and non-executive directors, have been taken by the board/shareholders.

8. The meetings of the board were presided over by the Chairman and, in his absence, by a director elected by
the board for this purpose and the board met at least once in every quarter. Written notices of the board
meetings, along with agenda and warking papers, were circulated at least seven days before the meetings. The
minutes of the meetings were appropriately recorded and circulated.

9. The members of the Board are well canversant with the listing regulations, legal requirements and operational
imperatives of the Company, and as such are fully aware of their duties and responsibilities. At present, one
Director has acquired the formal Director's Training Certificate from the Pakistan Institute of Carporate Governance
(PICG)
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Capital Assets Leasing Corporation Limited

M

10.

11.

12

13.

14.

15.

16,

it

18

15.

20.

21

22

23.

The beoard has approved appointment of CFQ, Company Secretary and Head of Internal Audit, including their
remuneration and terms and conditions of employment.

The directors' report for this year has been prepared in compliance with the requirements of the Code of
Corporate Governance (CCG) and fully describes the salient matters required to be disclosed.

The financial statements of the company were duly endorsed by CEO and CFO before approval of the board,

The directors, CFO and executives do not hold any interest in the shares of the company other than that disclosed
in the pattern of sharcholding.

The company has complied with all the corporate and financial reporting requirements of the CCG.

The board has formed an Audit Committes. It comprises of three members, who are non-executive directors
including the chairman of the committee.

The meetings of the audit committee were held at least once every guarter prior to approval of interim and
final results of the company and as required by the CCG. The terms of reference of the committee have been
formed and advised to the committee for compliance.

The board has formed an HR and Remuneration Committee. [t comprises of three members, of whom two are
non-executive directors including the chairman of the committee.

The board has set up an effective internal audit function,

The statutory auditors of the company have confirmed that they have been given a satisfactory rating under
the quality control review program of the ICAP, that they or any of the partners of the firm, their spouses and
minor children do not hold shares of the company and that the firm and all its partners are in compliance with
International Federation of Accountants (IFAC) guidelines on code of ethics as adopted by the ICAP.

The statutory auditors or the persons associated with them have not been appointed to provide other services
except in accordance with the listing regulations and the auditors have confirmed that they have observed IFAC
guidelines in this regard.

The 'closed period', prior to the announcement of interim/final results, and business decisions, which may
materially affect the market price of company's securitics, was determined and intimated to directors, employees
and stock exchange(s).

Material/price sensitive information has been disseminated among all market participants at once through
stock exchange(s).

We confirm that all other material principles enshrined in the CCG have been complied with, except those which
are not yet applicable,

Chief Executive Officer Chairman

I e e St
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Capital Asscts Leasing Corporation Limited

REVIEW REPORT TO THE MEMBERS ON STATEMENT OF COMPLIANCE
WITH BEST PRACTICES OF CODE OF CORPORATE GOVERNANCE

We have reviewed the Statement of Compliance with the best practices contained in the Code of Corporate
Governance prepared by the Board of Directors of CAPITAL ASSET LEASING CORPORATION LIMITED to comply with
the Listing Regulation of the Karachi, Islamabad and Lahore Stock Exchanges, where the Company is listed.

The responsibility for compliance with the Code of Corporate Gavernance is that of the Board of Directors of the
Company. Our responsibility is to review, to the extent where such com pliance can be objectively verified, whether
the Statement of Compliance reflects that status of the Company's compliance with the provisions of the Code of
Corporate Governance and report if it does not. A review is limited primarily to inquiries of the Company personnel
and review of various documents prepared by the Company to comply with the code,

As part of our audit of the financial statements we are required to obtain an understanding of the accounting and
internal control systems sufficient to plan the audit and develop an effective audit approach. We have not carried
out any special review of the internal control system to enable us to express an opinion as to whether the Board's
Statement on internal control covers all controls and the effectiveness of such internal controls,

Further, Listing Regulations of the Stock Exchanges where the company is listed require the Company to place before
the Board of Directors for their consideration and approval of related party transactions distinguishing between
transactions carried out on terms equivalent to those that prevail in arm's length transactions and transactions
which are not executed at arm's length price recording proper justification for using such alternate pricing mechanism.
Further, all such transactions are also required to be separately placed before the audit committee. We are only
required and have ensured compliance of requirement to the extent of approval of related party transactions by
the Board of Director and placement of such transactions before the audit committee. We have not carried ocut any
procedures to determine whether the related party transactions were undertaken at arm's length price or not.

Based on our review nothing has come to our attention which causes us to believe that the Statement of Compliance

does not appropriately reflect the status of Company's compliance, in all material respects, with the best practices
contained in the Code of Corporate Governance as applicable to the Company of the year ended June 30, 2015.

Engagement Partner: Muhammad Aqeel Ashraf Tabani

Karachi: October 09, 2015

m
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Capital Assets Leasing Corporation Limited

AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of CAPITAL ASSET LEASING CORPORATION LIMITED as at June 30, 2015
and the related profit and loss account, statement of other comprehensive income, cash flow statement and
statement of changes in equity together with the notes forming part thereof, (here-in-after referred to as the financial
statements) for the year then ended and we state that we have obtained all the information and explanations which,
to the best of our knowledge and belief, were necessary for the purposes of our audit,

It is the responsibility of the Company's management to establish and maintain a system of internal control, and
prepare and present the above said statements in conformity with the approved accounting standards and the
requirements of the Companies Ordinance, 1984. Our respansibility is to express an epinion on these statements
based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the above said statements are
free of any material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the above said statements. An audit also includes assessing the accounting policies and significant
gstimates made by management, as well as, evaluating the overall presentation of the above said statements. We
believe that our audit provides a reasonable basis for our opinion and, after due verification, we report that,

a) in aur opinion, proper books of accounts have been kept by the Company as required by the Companies
Ordinance;

b) inour cpinion:

i) the balance sheet and profit and loss account together with the notes thereon have been drawn up in
confarmity with the Companies Ordinance, 1984, and are in agreement with the books of account and are
further in accordance with accounting policies consistently applied;

i) the expenditure incurred during the year was for the purpose of the company's business; and

iii) the business conducted, investments made and the cxpenditure incurred during the year were in accordance
with the objects of the company.

¢) inour opinion and to the best of our information and according to the explanations given to us, the balance
sheet, profit and loss accounts, statement of other comprehensive income, cash flow statement and statement
of changes in equity together with the notes forming part thereof conform with approved accounting standard
as applicable in Pakistan, and, give the infarmation required by the Companies Ordinance, 1984, in the manner
sa required and respectively give a true and fair view of the state of the Company's affairs as at June 30, 2015,
and of the profit, its cash flow and changes in equity for the year then ended; and

d) in our opinion no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

e M R TS A B e b SRPANTLTY L IS EEERSES L e e L e e N P ST S
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W

Without qualifying our opinicn we draw attention to note 1.3 and 1.4 of the accompanying financial statements.
As more fully described in these notes, the leasing license of the company has expired and not renewed by the
Securities and Exchange Commission of Pakistan under the Non-Banking Finance Companies (Establishment and
Regulations) Rules, 2003, due to company's capital being below minimum capital required for a Non-Banking Financial
Company {a leasing company licensed under the Non-Banking Companies and Notified Entities Regulation, 2008).
The company has not advanced any lease facility since April 2008. These conditions indicate the existence of a
material uncertainty which may cast significant doubt about company's ability to continue as a Non-Banking Financial
Company for a foreseeable future period.

Engagement Partner: Muhammad Aqeel Ashraf Tabani

Karachi: October 09, 2015

__—
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#

BALANCE SHEET
AS AT JUNE 30, 2015
June June
2015 2014
Note {Rupees) (Rupees)
ASSETS
Current Assets
Cash and bank balances ) 247,679 543,556
Investment in finance lease 6 9,291,481 9,530,531
Advances, deposits, prepayments and other receivables 7 24,368,922 24,036,560
Trade receivable 53,029,665 32,146,404
Morabaha and short term finances 8 - -
Taxation - net 12,321,559 11,016,614
99,259,306 77,273,665

Non-Current Asset
Long term advances, deposits and prepayments 9 21,431,778 12,799,486
Deferred tax asset 10 5,343,853 8,988,809
Property, plant and equipment 11 86,541,467 89,785,472

113,317,098 111,573,767
TOTAL ASSETS 212,576,404 188,847,432
LIABILITIES AND EQUITY
Current Liabilities
Current portion of long term deposits 12 9,311,420 9,550,470
Current portion of liabilities against assets subject to finance lease 13 21,465,348 15,433,004
Trade and other payables 14 8,467,983 7,779,669

39,244,751 32,763,143

Non-Current Liabilities
Liabilities against assets subject to finance lease 13 25,181,982 21,929,093
Authorised Share Capital
20,000,000 (2014: 20,000,000} Ordinary shares of Rs. 10/-each 200,000,000 200,000,000
issued, subscribed and paid-up share capital 15 107,444,130 107,444,130
Reserves 16 40,705,541 26,711,066

148,149,671 134,155,196
Contingencies and Commitments 17 =
TOTAL LIABILITIES AND EQUITY 212,576,404 188,847,432

The annexed notes from 1 to 30 form an integral part of these financial statements.

Chief Executive Officer Director

M
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Without qualifying our opinion we draw attention to note 1.3 and 1.4 of the accompanying financial statements.
As more fully described in these notes, the leasing license of the company has expired and not renewed by the
Securities and Exchange Commission of Pakistan under the Non-Banking Finance Companies (Establishment and
Regulations) Rules, 2003, due to company's capital being below minimum capital required for a Non-Banking Financial
Company (a leasing company licensed under the Non-Banking Companies and Notified Entities Regulation, 2008).
The company has not advanced any lease facility since April 2008. These conditions indicate the existence of a
material uncertainty which may cast significant doubt about company's ability to continue as a Non-Banking Financial
Company for a foreseeable future period.

Engagement Partner: Muhammad Aqeel Ashraf Tabani

Karachi: October 09, 2015
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#

BALANCE SHEET
AS AT JUNE 30, 2015

ASSETS

Current Assets

Cash and bank balances

Investment in finance lease

Advances, deposits, prepayments and other receivables
Trade receivable

Morabaha and shart term finances

Taxation - net

Non-Current Asset
Long term advances, deposits and prepayments

Deferred tax asset
Property, plant and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

Current Liabilities

Current portion of long term deposits

Current portion of liabilities against assets subject to finance lease

Trade and other payables

Non-Current Liabilities
Liabilities against assets subject to finance lease

Authorised Share Capital
20,000,000 (2014: 20,000,000) Ordinary shares of Rs. 10/- each

Issued, subscribed and paid-up share capital
Reserves

Contingencies and Commitments

TOTAL LIABILITIES AND EQUITY

Note

o

10
355

12
13
14

13

15

16

17

June June
2015 2014
(Rupees) (Rupees)

247 679 543,556
9,291,481 9,530,531
24,368,922 24,036,560
53,029,665 32,146,404
12,321,559 11,016,614
99,259,306 77,273,665
21,431,778 12,799,486
5,343,853 8,988,809
86,541,467 89,785,472
113,317,098 111,573,767
212,576,404 188,847,432
9,311,420 9,550,470
21,465,348 15,433,004
8,467,983 7,779,669
39,244,751 32,763,143
25,181,982 21,929,093
200,000,000 200,000,000
107,444,130 107,444,130
40,705,541 26,711,066

148,149,671

134,155,196

212,576,404

188,847,432

The annexed notes from 1 to 30 form an integral part of these financial statements.

Chief Executive Officer

Director
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Capital Assets Leasing Corporation Limited

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2015
June June
2015 2014
Note (Rupees) (Rupees)
Income
Income from operations 18 34,037,508 34,828,355
Other operating income 19 1,352,361 650,212
35,389,869 35,478,567
Expenses
Administrative and operating expenses 20 8,904,476 8,461,929
Financial charges 21 6,273,697 5,830,622
QOther charges 22 433,295 423,720
(Reversals) / Provision and write offs 23 (1,453,040) B
14,158,428 14,716,271
Profit before taxation 21,231,441 20,762,296
Taxation 24 (7,236,966) (7,632,011)
Profit after taxation 13,994,475 13,130,285
Earnings per share 25 1.30 1.22
The annexed notes from 1 to 30 form an integral part of these financial statements.
Chief Executive Officer Director
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Capital Assets Leasing Corporation Limited

w

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2015

June June
2015 2014
(Rupees) (Rupees)

Net income for the year 13,994,475 13,130,285
Other comprehensive income o
Total comprehensive income for the year 13,994,475 13,130,285
The annexed notes from 1 to 30 form an integral part of these financial statements.
Chief Executive Officer Director
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Capital Assets Leasing Corporation Limited

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2015

June June
2015 2014
Note (Rupees) (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 21,231,441 20,762,296
Adjustments for non cash items:
Depreciation 6,617,878 10,806,882
Amortization 80,881 67,401
Financial charges 6,273,697 5,830,622
(Reversal) / provisions and write off (1,453,040) -
(Gain) / loss on disposal of property, plant and equipment (40,378) (629,185)
32,710,479 36,838,016
(Increase) / decrease in current assets
Advances, deposits, prepayments and other receivables (87,362) (15,115,026)
Trade Receivables 20,883,261 (24,089,903)
(20,970,623) (39,204,929)
Increase in current liabilities
Trade and other payables 553,527 3,400,394
Cash generated from operations 12,293,383 1,033,481
Financial charges paid (6,138,910) (6,175,273)
Tax paid (4,896,955) (2,498,695)
Net investment in lease and hire purchase finances 1,447,090 -
Current portion of long term deposits (239,050) -
Net cash inflow from / (used in) operating activities 2,465,558 (7,640,487)
CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment (95,899,376) (329,800)
Additions in intangible assets - (242,668)
Long term advances, depaosits and prepayments (8,632,292) 1,942,712
Proceeds from sale of property, plant and equipment 92,485,000 39,908,330
Net cash (used in) / inflow from investing activities (12,046,668) 41,278,574
CASH FLOWS FROM FINANCING ACTIVITIES
Liability against assets subject to finance lease 9,285,233 (33,303,173)
Net cash inflow from / (used in) financing activities 9,285,233 (33,303,173)
Net (decrease) / increase in cash and cash equivalents (295,877) 334,914
Cash and cash equivalents at the beginning of the year 543,556 208,642
Cash and cash equivalents at the end of year 5 247,679 543,556
The annexed notes from 1 to 30 form an integral part of these financial statements.
Chief Executive Officer Director
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FOR THE YEAR ENDED JUNE 30, 2015

Capital Assets Leasing Corporation Limited

w

STATEMENT OF CHANGES IN EQUITY

Statutory

Issued, Accumulated Total
Subscribed and Reserves (Loss) / Profit
Paid-up Share
Capital

Balance as at July 01, 2013 107,444,130 22,409,736 (8,828,955) 121,024,911
Net profit for the year - - 13,130,285 13,130,285
Transfer to reserve 2,626,057 (2,626,057) -
Balance as at June 30, 2014 107,444,130 25,035,793 1,675,273 134,155,196
Net profit for the year - 13,994,475 13,994,475
Transfer to reserve 2,798,895 (2,798,895) -
Balance as at June 30, 2015 107,444,130 27,834,688 12,870,853 148,149,671

The annexed notes from 1 to 30 form an integral part of these financial statements.

Chief Executive Officer

Directaor

%
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m

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2015

1. LEGAL STATUS AND OPERATIONS

1.1 The company and its business CAPITAL ASSETS LEASING CORPORATION LIMITED was incorporated on
April 1, 1992 in Pakistan as a public limited company and its shares are quoted on all Stock Exchanges
in Pakistan. The principal activity of the Company is to carry on leasing business. In addition, the company
is also engaged in renting out of vehicles through its holding company.

The registered office of the company is situated at 14th Floor, Chapal Plaza, Hasrat Mohani Road, Karachi.
The company is a subsidiary of M/s. Optimus Limited which holds 83.96% ordinary share capital of the
company.

1.2 According to the Non-Banking Finance Companies and Notified Entities Regulations, 2008 as notified
by the SECP through its S.R.0.1203 {I) 2008, dated November 21, 2008, and further amended through
its SRO 764 dated September 2, 2009 the minimum equity requirement for the leasing companies has
been enhanced, The existing leasing companies are required to increase their minimum equity to Rs.
700 million . At present the company's equity is below prescribed limits.

1.3 Asdetailed in note 1.2, the company has been operating with an equity which is less than the statutory
requirement and has stopped its lcasing operations since April 2008. This creates significant doubt over
company's ability to continue as a Non-Banking Financial Company (a leasing company licenced under
the Non-Banking Companies and Notified Entities Regulation, 2008) for a foreseeable period.

1.4 The management is considering to merge the company with its holding company Optimus Limited. The
merger will help the company to progress towards meeting minimum capital requirement for a leasing
Company under NBFC Regulations.

2. BASIS OF PREPARATION
2.1 Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan, the requirements of the Companies Ordinance, 1984 (the Ordinance), Non-
Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the Rules) and the Non-
Banking Finance Companies and Notificd Entities Regulations, 2008 (the Regulations). Approved
accounting standards comprise of such Internzational Financial Reporting Standards (IFRS) issued by the
International Accounting Standard Board as are notified under the Companies Ordinance, 1984, provisions
of and directives issued under the Companies Ordinance, 1984. In case requirements differ, the
requirements of the Ordinance , the Rules, the Regulations or the directives issued by the Securities
and Exchange Commission of Pakistan (SECP) shall prevail.
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2.2 Critical Accounting estimates and judgments

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgment in the process of applying
the Company's accounting policies. Estimates and judgments are continually evaluated and are based
on historical experience, including expectations of future events that are believed to be reasonable
under the circumstances. The matters involving a higher degree of judgment or complexity, or areas
where assumptions and estimates are significant which have been disclosed in the respective notes to
the financial statements include:

- Useful life and residual value of property and equipment
- Provision for doubtful receivables (Note 4.10)
- Taxation (Note 4.9)

Estimates and judgments are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

New or Revised Standards, amendments and interpretations which became effective during the
period:

There were certain new standards and amendments to the approved accounting standards and new
interpretations which became effective during the year but are considered not to be relevant cr have
no material effect on the company's operations or did not have any material impact on the company's
accounting policies and are, therefore, not disclosed in these financial staterments.

New or Revised Standards, amendments and interpretations issued but not yet effective:

The following are the new standards, amendments to existing approved accounting standards and new
interpretations that will be effective for the periods beginning January 1, 2015 that may have an impact
on the financial statements of the Company,

IFRS 12, ‘Disclosures of interests in other entities’ includes the disclosure requirements for all forms of
interests in other entities, including joint arrangements, associates, structured entities and other off
balance sheet vehicles. The standard will affect the disclosures in the financial statements of the
Company.

IFRS 13, ‘Fair value measurement’, aims to improve consistency and reduce complexity by providing a
precise definition of fair value and a single source of fair value measurement and disclosure requirements
for use across IFRSs. The requirements do not extend the use of fair value accounting but provide
guidance on how it should be applied where its use is already required or permitted by other standards
within IFRSs. The standard will affect the determination of fair value and its related disclasures in the
financial statements of the Company.

3. OVER ALL VALUATION POLICY

The financial statements are prepared under the historical cost convention except as disclosed in the accounting
policies below.

T e S RSP SR TS ERCTRENS T s ISR T S e T IO e e e e ST
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4. SIGNIFICANT ACCOUNTING POLICIES
4.1 Net Investment in Finance Lease

Leases where the company transfers substantially all the risk and rewards incidental to ownership of
the leased asscts to the lessees, are ¢lassified as finance leases.

The lease asset is derecognized and the present value of the lease receivable is recognized on the
balance sheet. The difference between the gross receivable and the present value of the lease receivable
is recognized as unearned finance income.

Fach lease payment received is applied against the gross investment in the finance lease receivable to
reduce both the principal and unearned finance income. The finance income is recognized in the income
statement on a basis that reflects a constant periodic rate of return on the net investment in the finance
lease receivable.

4.2 Property, Plant and Equipment
4.2.1 Owned

Tangible

These are stated at cost less accumulated depreciation. Depreciation is charged to income applying
the straight line method. The rates of depreciation are given in note 11. With respect to Vehicles
plying for hire, a residual value has been estimated equal to expected recoverable value at the
end of its useful life while for other assets residual value is considered zero.

On additions, depreciation is charged from the month in which assets are put to use and on
disposals up to the month immediately preceding the disposal. Maintenance and normal repairs
are charged to income as and when incurred. Major renewals and improvements are capitalized
and the assets so replaced, if any, are retired. Gains or losses on disposal of assets are taken to
the income statement.

Intangible
Intangibles are stated at cost less accumulated amortization and impairment, if any. These costs
are amortized over their estimated useful life of three years using the straight-line method.

4.2.2 Leased

Finance leases, which transfer to the Company substantially all the risks and benefits incidental
to the ownership of the leased item, are capitalized at inception of the lease at fair value of the
leased property or, if lower, at present value of the minimum lease payments.

"Assets acquired under finance lease are depreciated over the useful life of the assets on the
same basis as that of owned assets.

A sale and leaseback transaction is cne where the Company sells an asset and immediately
reacguires the use of that asset by entering inte a lease with the buyer. The accounting treatment
of the sale and leaseback depends upon the substance of the transaction and whether or not
the sale was made at the asset's fair value.

For sale and leasebacks, any profit from the sale is deferred and amortized over the lease term.
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4.3

4.4

4.5

4.6

4.7

4.8

Obligation under finance lease

The Company accounts for assets acquired under financial leases by recording the assets and the related
liabilities. The amounts are determined on the basis of discounted value of total minimum lease payments
and residual value of the assets at the end of the lease period to be paid by the Company.

Financial charges are allocated to accounting periods in @ manner so as to provide constant periodic
rate of charge on the outstanding liability.

ljarah

In ljarah transaction significant portion of the risks and rewards of ownership are retained by the lesser.
Islamic Financial Accounting Standard -2 (IFAS 2). 'ljarah' requires the recognition of Ujrah Payments
[Lease Rental) against ljarah Financing as an expense in the profit and loss on a straight line basis over
the ljarah term.

Trade and other receivables

Trade and other receivables are recognized at fair value of consideration receivable. Debts considered
irrecoverable are written off and provision is mace against those cansidered doubtful of recovery.

Trade, accrued and other payables

Liabilities for trade and other amounts payable are carried at cost which is the fair value of the
consideration to be paid in future for goods and services.

Staff retirement benefits

Effective July 01, 1998, the company operates an approved defined contribution provident fund covering
all its permanent employees. Equal monthly contribution to the fund are made both by the company
and by the employee at rate of 8.33% of basic pay

Revenue Recognition
4.7.1 Income from leasing operations

The Company recognizes all direct leases, sale and leaseback and hire purchase contracts of
financing nature as finance leases. The total unearned income which consists of excess of aggregate
lease rentals and residual value over the cost of the leased asset is deferred and amortized to
income over the lease term using annuity method so as to produce a systematic return on net
investment in lease finance. Front-end fees, lease document fees, commitment , other charges
and other income is accounted for on accrual basis.

4.7.2 Income from Vehicle Plying for Hire

Income from hire of vehicles is recognised upon perfarmance of service based on the terms of
the rental contract.
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4.7.3 Morabaha and Short-term finances

Profit on Morabaha and short-term finances is recognized on prorata basis taking into account
relevant buy-back date. Gain on sale of investments is taken to income in the period in which it
arises. Income on bank depaosits is recognized on accrual basis. Dividend income is recorded at
the time of closure of share transfer books of the company declaring the dividends,

4.9 Taxation

4.8.1 Current
The charge for the current taxation is based on taxable income at the current rates of taxation
after taking into account tax credits, rebates available, if any and adjustments for prior years.

4.8.2 Deferred
Deferred tax asset is provided using the balance sheet liability method for all temporary differences
at the balance sheet date between tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes.

Deferred tax asset is recognized for all deductible temporary differences and carry forward of
unused tax losses, if any, to the extent that it is probable that taxable profit will be available
against which such temporary differences and tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probzble that sutficient taxable profit will be available
to allow all or part of the deferred income tax asset to be utilized.

4.10 Provision for potential losses and provision for doubtful receivables

Provision for losses against lease, Morabaha finances, short term finances, long term advances is made
according to the Non-Banking Finance Companies and Notified Entities Regulations, 2008, While the
provision for other receivables is made on the best judgment of the management which in the opinion
of the management represents the amount that is required to cover potential losses that can be
reasanably anticipated. The allowance is increased by provision charged to income and decreased by
charge-off and recoveries. The amaounts are shown under respective heads as a deduction from gross
amounts of receivables.

4.11 Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purposes of the cash flow
statement, cash anc cash equivalents comprise cash in hand, with banks on current and savings accounts,
term deposits with maturities of three months or less and short term running finance.

4.12 Impairment

The carrying values of assets or cash-generating units are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable. If any such indication
exists and where the carrying values cxceed the estimated recoverable amount, the assets or cash-
generating units are written down to their recoverable amount and the resulting impairment is charged
to profit and loss account,
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4.13 Financial Instruments

Financial Assets

The Company classifies its financial assets in the following categories: at fair value through profit or
loss, loans and receivables, available for sale and held to maturity. The classification depends on the
purpose for which the financial assets were acquired. Management determines the classification of its
financial assets at initial recognition.

a)

b)

c)

d)

Financial assets at fair value through profit or loss _
Financial assets at fair value through profit or loss are financial assets held for trading and financial
assets designated upon initial recognition as at fair value through profit or loss. A financial asset
is classified as held for trading if acquired principally for the purpose of selling in the short term.
Assets in this category are classified as current assets.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. They are included in current assets, except for maturities
greater than twelve months after the balance sheet date, which are classified as non-current
assets. Loans and receivables comprise trade debts, loans, advances, deposits, other receivable
and cash and bank balances in the balance sheet.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivatives that are either designated in this category
or not classified in any of the other categories. They are included in non-current assets uniess
the investment matures or management intends to dispose of the investments within twelve
months from the balance sheet date. These comprise investment in shares.

Held to maturity
Einancia! assets with fixed or determinable payments and fixed maturity, where management
has intention and ability to hold till maturity are classified as held to maturity.

All financial assets are recognised at the time when the Company becomes a party to the
contractual provisions of the instrument. Financial assets are initially recognised at fair value plus
transaction costs except for financial assets at fair value through profit or loss. Financial assets
are derecognised when the rights to receive cash flows from the assets have expired or have
been transferred and the Company has transferred substantially all the risks and rewards of
ownership. Available for-sale financial assets and financial assets at fair value through profit or
loss are subsequently carried at fair value.

Financial Liabilities

All financial liabilities are recognised at the time when the Company becomes a party to the
contractual provisions of the instrument.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expired. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially maodified, such
an exchange or modification is treated as a derecognition of the original liability and the recognition
of a new liability, and the difference in respective carrying amounts is recognised in the profit
and loss account.

w
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Financial liabilities carried on the balance sheet include Medium term finances, short term finances
under markup arrangements and trade and other payables.

4.14 Transactions with Related Parties

Transactions and contracts with the related parties are carried out at an arm’s length price determined
in accordance with permissible method of pricing.

June June
2015 2014
Note (Rupees) (Rupees)
5. CASH AND BANK BALANCES
Cash in hand 7,870 14,942
Cash at banks:
in PLS accounts 5.1 142,658 429,392
- in current accounts 92,038 92,325
Balance with State Bank of Pakistan 5113 6,897
247,679 543,556

5.1 Profit on deposit accounts is ranging from 4 % to 5 % p.a (June 2014: from 5 % to 6 % p.a).

6. INVESTMENT IN FINANCE LEASE

June 30, 2015 June 30, 2014
Not More than Not Mare than
later than | oneyearand | Total | later than| oneyear and | Total
one year | upto five year one year | upto five year
----- Rupees
Minimum lease and hire
purchase rentals 19,427,270 - 19,427,270 20,906,960 - 20,906,960
. Add: Residual value of leased assets 9,311,420 - 9,311,420 9,550,470 - 9,550,470
Gross investment in lease and hire
purchase finance (6.1) 28,738,690 - 28,738,690 30,457,430 - 30,457,430
Less: Unearned finance income (6.4) (3,882,343) - (3.882,343) (1,153,993) - (4,153,993)
Net investment in lease and hire
purchase finance (6.2) 24,856,347 - 24,856,347 26,303,437 - 26,303,437
Less: Provision for lease losses (6.3)  (15,564,86E) . (15,564,866} (16,772,906) - (16,772,906)
Net investment in leases 9,291,481 - 9,291,481 9,530,531 - 9,530,531

A
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6.1 These represent investment in lease finance and hire purchase under various lease agreements with
implicit rate of return ranging from 15.73 to 18 (June 30, 2014 : fram 15.73 to 18) percent per annum.
These agreements usually are for three years to five years period. In certain cases the company has
security, in addition to lease assets, in the form of corporate/ personal guarantee of directors.

6.2 The investment in lease portfolio includes Rs. 19.43 mullion {June 2014; Rs. 20.91 million) which has

been placed under over due status.

6.3  Particulars of provision against non-performing leases

R lune 30, 2015 June 30, 2014
T
'_Speciﬁc General I Total Specific General Total
-------- Rupees
Opening balance 16,772,908 16,772,906 16,772 906 16,772,906
(Reversal]/Charge for the year  (1,208,040) (1,208.040) -
Closing balance 15,564,866 15,564,856 16,772,306 16,772,906

6.4 The net unearned finance incaome includes suspended income of Rs. 3.864 million (June 30, 2014 :

Rs.4.136 million).

Particulars of suspended income

Opening balance
Reversed/realised during the year

Closing balance

Note

Annual Report 2015

June June
2015 2014
(Rupees) (Rupees)
4,135,823 4,135,823
(271,650) ‘ "
3,864,173 4,135,823
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Note

7. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Unsecured advances - considered good
Advances to employees
Provision against advances to employees

Advances for supplies and services
Provision against advances for supplies and services

Deposits
Long term security deposits - current portion 9

Prepayments
Preapid insurance, Road tax and registration
Provision

Other receivables
Other receivables - considered good 7

Others

Others - considered doubtful

Accrued mark-up on short term finances
Less: Provisions against receivables

Capital Assets Leasing Corporation Limited

June June
2015 2014
(Rupees) (Rupees)

145,146 164,646
(132,006) (132,006)
13,140 32,640
399,238 399,238
(399,238) (399,238)
972,200 969,750
1,168,781 | 1,641,221
(150,804), (150,804)
1,017,977 1,490,417
22,365,530 21,543,678
3,685,270 3,930,270
137,831 137,831
(3,823,026) (4,068,026)
75 75
24,368,922 24,036,560

7.1 This represents Rs. 21.715 million (June 2014 : 21.543 million) receivable from Optimus Limited (Parent

company).

Note

8. MORABAHA AND SHORT TERM FINANCES
Secured

Morabaha finances
Short term finances

Less: Provisian for doubtful receivables

June June
2015 2014
(Rupees) (Rupees)
282,745 282,745
17,500 17,500
300,245 300,245
(300,245) (300,245)
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10.

LONG TERM ADVANCES, DEPOSITS AND PREPAYMENTS

Security deposits
Less: Provision

Less: Current portion

Prepayments
Less: Current portion

DEFERRED TAX ASSET

Dehit balances arising in respect of:
Liabilities against assets subject to finance lease
Carryforward tax losses

Credit balance arising in respect of:
Accelerated depreciation

Annual Report 2015
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June june
2015 2014
(Rupees) (Rupees)
21,692,890 12,369,340

(309,290} (309,290)
21,383,600 12,060,050
(972,200) {269,750)
20,411,400 11,090,300
2,189,159 3,350,407
(1,168,781) (1,641,221)
1,020,378 1,709,186
21,431,778 12,799,486
15,393,619 12,703,113
16,131,827 19,624,766
31,525,446 32,327,879
(26,181,593) (23,339,070)
5,343,853 8,988,809
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“

June June
2015 2014
Note (Rupees) (Rupees)
11. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment - tangible assets 11.2 86,447,079 89,610,203
Intangible asset 11.3 94,388 175,269
86,541,467 89,785,472
11.1 Allocation of depreciation:
Income from vehicle plying for hire 6,600,671 10,766,343
Administrative and operating expenses 17,207 40,539
6,617,878 10,806,882
Property, Plant and Equipment
cCosT DEPRECIATION
Written Down
As at : As at - Asat As at
July 01, ?:d "'D"I‘ / Transfer  June 30, Rate July 01, cr::rs“ for Transfer  June 30, V;al:e a;]at
2014 sposals) 2015 2014 eyear 2015 Y 2%
2015
e e L FT 4 ] o L % B P T+ T e Rupees
11.2 Tangible Assets
Motor vehicles 108,200 48,593 28,593 20 94,466 15,759 : 2,025 46,568
{108,200 {108,200)
Office mackines and
equipment S47.200 - 224,200 18 547,195 - 224,196 4
(323,000) (322,999)
Computers and
allied equipment 257 BbY 11330 - 288,939 30 2h7,bhA1 1,448 . 269,109 19,890
Furmiture and fixture 31,500 - 31,500 10 31,4% . . 31,49 4
Motor vehicle plying
for hire 16,390,740 59,201,953 7,672,500 23,165,190  20-25 9,190.518 402,359 1,766,268 4,962,793 18,202,397
{90.100,003) {6,396,352)
Tracker system 1,175,873 320,000 1,495,873 25 529,769 331,184 . 260,953 634,920
Leased Maotor vehicles
VPFH €0,143,000 36,307,500  {7,672,500) 77,840,000 25 8,392,874 5,867,118 (1,766,208) 10,286,704 57,543,296
(10,948,000) {2,207,030)
June 30, 2015 108,664,182 95,899,376 103,084,355 19,053,979 6,617,878 16,637,276 86,447,079

[101,47%.203) 19,034,581}
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Moter vehicles
Office machines and
equpment

Computers and allied
equipment

Furniture and fixture
Mator vehicle plying
far hire

Tracker system

Lezsed mator vehicle
VFFH

lune 30, 2014

Intangible Asset

Computer software

June 30, 2015

Computer software

June 30, 2014

COSsST DEPRECIATION
Written Down
As at . As at As at As at
July 01, ?l;duti:nls '; Transfer June30, Rate lulyD1, Cl::;ge:af:}r Transfer June 30, V;::: a;ual
2013 ot 2014 2013 ¥ 2014 ’
2014
T T e 18 Y - % --=-RUpees Rupees
172,200 . 108,200 20 150,275 8,280 94,466 13,734
(64,000) (h3,999]
547,200 547,200 13 514,89 32,399 547,195 5
267,669 7,669 30 267,661 267,661 b
31,500 31,500 10 31,496 11,496 1
57,483,740 17,690,000 46,390,740 -25 5,414,382 3,657.991 4422500 9,190,518 37,200,221
(28,789,000) (4.304,355)
1,036,073 163,800 1,175,873 25 252,958 283,157 529,769 Bi6, 104
(24,000) [6.34€)
04,855,000 (17,690,000 60, 143 000 25 B,275,334 6,825,195  (4423500) 8342874 51,750,124
[17,062,000) [2,285,155)
154,439,337 163,800 - 108,664,182 14,906,952 10,300,882 19,053,979 89,610,203
(45,939,000) (6,659, 855)
COST AMORTIZATION
Written Down
g As at
g Additions/ s ks Charged for As it Value as at
July 01, {Disposals) June 30, Rate July 01, A lune 30, S
2014 e 2015 2014 ¥ 2015 s
2015
Rupeses o srmsesem e RUPERG-se am e anen Rupees
523,948 523,948 33 348,679 80,381 429,560 94,388
523,948 523 948 348,679 80,881 429,560 94,388
COoOsT AMODRTIZATION
Written Down
As at o As at As at As at
July 01, f‘;ig't::f;; June 30, Rate July 01, c':if":;” June 30, "'j'i';z :‘;a'
2013 P 2014 2013 ¥ 2014 J
2014
------ Rupees % s~ Rupees- - eee e Rupees
281,280 242,668 523,948 33 281,278 b7.401 348,679 175,269
281,280 242 658 523,948 281,278 67,401 348,679 175,260
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114 Particulars of Disposal of Property, Plant and Equipment
Original Accumulated Written Down Sales Profit / (Loss) Mode of Particulars
Cost Depreciation Value Proceeds on Disposal Disposal of Buyer
=== Rupees — |
Motor vehicle
Horda 2D [ 2.0 I 0,000 ' l = ] L I Transhor 14 Epmioyes Wr. Wi Abmed
Revi AT 4;44_1‘] LF = Tranisfer 1o Epmioyes My Samzon
1CR.200 108, 200
Office machines
fenrator 323000 321599 50,900 €359 Kegotation Mr. Chamar Masih
Motor wehicle plying for hire
Honda Chaz VU (Prasmatec Unel) 1400, 30 150,000 1030 0C Kegotiation Cotimus Lemted
Suauhi Cubtus 650, 50773 609.00C Kegobation Ogtimus Limiteg
Forca Gty 900,000 120 B35.000 Negutiation Optimus Limited
Forga Gty 500.000 10,330 835,000 Negariation Optermis Limited
Horda Cve Vi 1600 000 124595 1,100,000 Negotistion Mr. Mubarmmiad Bastan
Saroki Cytus 54,000 L4180 £00,000 Negotiaton Cptirmus Limited
Sutuls Zuites 630,000 24,160 00,000 Negotiaton Optirmus Lirnted
Sueuki Cultus BEC.000 34,160 00,000 Negotistion Optimus Limited
Supudei Cultys b0,000 34,160 Negotalion Optimus Lvated
Suauki Cullys £50.000 54,160 Negotation Optumus Limited
Suruk Cultus E50,000 54,160 Negotation Optirmass Limited
Suzuk Cultus 650,000 54,160 B Negoliation Dptimes Limited
Suzuki Cultus £50.000 S7.545 1,545 Kegotiation Optienus Limited
Foyota Hilua ¥ igo 2,000,000 1,000, 00003 375,000 hegotiation Optimus Limited
Sueub Alte- [Vir-Cogl 169,770 194, 280) hegotiation Optimus Limited
Honds Cwe W (Prosmatec Onel) 337500 12,500 Negotiation Ootimus Limitea
Towota Corolla X . Sule & Loge Back WASE Bank
Toyols Corota Sale & Lease Back KASE Bank
Tayors Carnlia Gl Sale & Lease Back KASH Bank
Toynta Corila X Sale & Lease Back HASH Bank
Toyols Corcila XIi Sale £ Leave Back KASH Bark,
Toyota Corolla X1 Sals & Lease Back KASH Bank
Toyana Corcila X1 52 & Lrase Back RASE Bank
Terpota Corgtla X Sale & Lease Bock KASH Bank
Teyota Corolly X Sale & Lease Dack WASE Bank
Tovota Coroll XU Sale & Lease Back KASE Bank
Teyota Corolla Wi Sibe & Lease Back KASE Bank
Tovota Copolly Wi Sale & Lease Rack KASE Bank
Toveta Coralia X Tale & Loase Gack KASE Bark
Taynta Corsllz ) Sale & Leave Bk KASH Bark
Fowota Canlla Xk Sale & Lease Back KASH Fark
Toyota Corolls Xk Gale & Leate Back KASE Sank
Toynta Corolls X Sabe & Lease Bace KASE Bank
Toyata Corplla X Sale & Lease Back SALE Bank
Toyata Corolia Xh Saie & Lease Rack HASE Bank
Toyota Corofa X Sale B Lease Back KAS8 Bank
Toyeta Coeaila Xi Sale & Lease Back KASH Rank
Toyeta Coroila XIi Salke & Lease Back Kau8 Bark
Toyela Corolla X Sale & (ease Back KASH Bank
Tayata Coredla X1 Sale & Lease Back KASH Bank
Tapota Corolly Xb Sale & Leawe Back First lslamuc Modraba
Toyota Corclla X! Sale & Leose Rack First Islarr Modraba
Terpots Corell K Sale & ipase Back First Isiamic Modraba
Toyota Coralla Wi Sabe & Lease Back Farst Isiamic Modraba
Tty Corolls M) Sale & Lease Back Firet Ivame Modraba
Tevots Corolly Wi Sabe & Lease Back First Felaen. Modraba
Toyots Coralls Xh Sale & Leate Back First lslamic Modrabs
Yoyota Corolla xh Sabe & Lease Back First islamac Modrahs
Taynra Carolly X Sale & Lease Back First isharmic Modraba
Towata Corolla X Sale & Lease Back First islaowe Motraba
Toyota Corolla X4 Salr & Leate Back First Islamic Mocraba
Toyata Corndla X Sale & Lease Back First islamic Medarana
Tayots Ceralia Xa Sale & Leave Back Tiest Isiamic Modrata
Toyota Coroda Xii Saie & Lease Back Farst tglamic Modraba
Tayera Caraila X Sale & Lease Back first isdamic Modraba
Tayota Corcifa Xl - Sake B Legse Back Firs ideme Modraba
Surhs Cultus 87,507 1.507 Negotianon Cptimus Limited
Hunda Ovie Vi (Prosmates) 352,500 2500 Negotabon Cptimus Limited
Henda Civie Vi (Prosmatec) 352,500 2,500 Negotation Dyptimiis Limited
Honda Civie Ve (Prasmatec Crel)] 337,500 1.500 Negotation Oiptieus Lmuted
Handa Cisic Vi (Prosmatec Cinel] 182,510 2500 Negatiation Optimus Lirmsted
Hondy Crvic T (Prosmatec Dnel) 382,500 2,500 Negotiation Optirmus Limited
Handa Chit V1 [Prosmatec Driel) 382,500 2,500 Megotiation Optimus Limited
Sk Cultes 77855 7,855 Negotiation Optermus Limited
Daihatsu Quore b, #4495 3895 hagotiation Opbirmas Limited
Toyota Camey 625,000 1145,000) Negotiation Optimus limited
Handa City {Automatc) 274750 173,750 hegotiation Optimus Limited
Honda Civic Vi {Prosmates Oriel) 405,000 {105,000} Ngoran gt Lomnted
Honda Civic Oriel ™ . 435,364 Negstation Outimus Limited
Merredes Ben: B2.31n Negoliation Optimus Limitea
Hands Gz VI PLOve! Naw - Sale & Lease Back First Islamic Mocraba
6,396,352 83,703,651 281,349
teased motor vehicie -VPFH
Suruki Menran{Vr) 405,000 §7.2m 31,097 325 000 T Negalation Dptimus Limited
Teyota Cocolla Gl 1,150,000 7,771 1220214 1,225,000 277 Negatiation Oiptrnus Lmited
Toyota Corolla Ghi 1,250,000 27,178 122284 1,200,000 122,22¢) Insucance Clsim Pk Kuwait Takaful Co tig
Handa Cret Vi1 (Prosmatec Driel) 1,720,000 405,000 121500 1.150,000 1E5,00) Negohation Optimus Limited
Merceces Beng &,423.000 1659275 & 763,715 4,550,500 1313.715) Negoti Ay Mt Malik
10,942,000 2,207,030 829090 450,000 1290.570)

lune 30, 2015 101,479,203 9.034 58] 97,444,622 92,485,000 40,378
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L5 Particulars of Disposal of Property, Plant and Equipment

Original  Accumulated  Written Down Sales Profit / (Loss) Mode of Particulars
Cost Depreciation Value Proceeds  on Disposal Disposal of Buyer
[ ik % Rupegs ----—-u-c-roms ---*”"'""“‘----“-;]
Motor vehicle plying for hire
Honda Cc 100 [ 5000 | | 53,999 | [ ] | 1000 ] [ 10999 | Megstaton Wk ammad Muree:
4, D00 61,599 1 11,006 17399
Metar vehicle plying for hire
Honda Ciere 210,545 1,139,055 1,140,000 ELE] Nagntiation Dptimug Lmited
Syl Cidres 10,155 135,000 {754.3a5) Negulaton Dptimiug Limiteg
Mertedere 0% 2,406, 000 191 651 Negotaton Optimus Lamited
Suduki Dot PR ] b35,000 310 Negoratcrn Optirus limited
Toyots Corclla Xl 157 800 pRURE i 18800 rion Ctatis Limited
Suauk: Cultus 27,040 [LHELE N T80 Segotiaton Optimus Limited
Suiki Cuftas 27,080 650,200 27,080 Negotiation Optimus Limited
Suivie Cultug 33,850 625,000 BE Negotiation Opthmus Lirited
Suauid Cultus 18, 460 675,000 11460 MNegobation Oiptimus Limdad
Suzuki Cultus 33,850 15,000 1850 Megoration Oplimus bmted
Suzub Cultuy 33,852 625,000 &850 Nepotation Qptimus Limopsd
Sutuk Cultus 33850 §25,000 Hegotiaton Optimas o
Saruk Cultus 7,2 125,000 h2gotiation Opterss Limites
Suipuki Cudrus 1,235 25,000 Hegotiation Dptimus Limited
Supula Cdtus 40,106 575000 Kegnotiation Dptimus Lirvlad
Honda G Vs EProsmatec Crel] 1230000 349 492 1 100,000 49993 Negotiation (hpetirrvis Lemited
Herda Cresc W (Prasmates Orinl] 1,350,0H) 337 500 37500 Negotaton Optienus Limited
Herda Civie Vi 1880000 AT 1,550,600 128 Negolaten Ciptimus Limited
Suank Cultue E50,000 A0.620 BL5L000 15.620 Negotaton Cplrrus bited
Sapuien Cultys OO0 375 675,000 18753 Negontor Optesios Limited
Suduei Cultan 650,000 40,630 B25, 000 15620 Megohaton Oomimas Lirited
Fronda Civie Vil L602,000 99,995 1,525,000 2899, Megotatitn Gatimus Emined
thsrda Cluic Vi (Prosmatec Oniel) 1,400,200 350,000 1,060, = Megobation Gpbimus Lrmites
Honda Do Vit [Prosmates Oriel) 1,358,000 337,500 1,060,000 37,500 Negatatinn Oplmus Limted
Handa Srde Vb [Proseatec Drel) 1.35¢.a00 137,500 1,012,500 Kegotiatn Optimus Limed
Monda Crvig Vi [Prosmates Driel] 337,500 LGL2 S0 hagemiation Optatius Limited
Supuki Cottus 47,390 05,000 390 Kegatiation Optimus Limited
Supiki TieTus 41390 WZEID 05,000 2380 Kegatiation aptims Limiled
25,785,000 4,304 355 24,484 545 24,785,000 00,355
Tracher Sysiemn
Towota Corafa Gl 8000 B 000G LIk Negntiation
Honda Gty Manuwal 8000 B,000 2338 Regotiatian
Tayata Cosolia Gi £ 000 £330 - ~arance Chim Pak kuwz 2 Takafull
24,000 4,330 4676
Leased mator vekicle -VPEH
Toyota Corola (Gh) 1. 1/0000 162,500 1.607500 1,050,000 1500 Neagatiatin Optimus Umaed
Toyata Corafia |80 1170000 130,000 1.eagam 1,050,000 130540 heagotiatron Optimas Limited
“Hurda City
[Manual)” 1,082,000 150,000 Negutiation Ciptimis dmiled
Toyets Corclla (Gh) 167230 131,954 Nezat sion Oplimus: Lembed
Toyora Coesda (GH] 1,305,000 135946 Negotaten Cphimus Himred
Toyata Corafia (G 1,395,000 145,320 1,250,000 Negatiatian Cpterus Lndted
“Hunda Gty |Manual)” 1,507,600 104 BEG 1 A0, D00 ZBHO Optisus Limited
“Henda City [Automatic]” 1.125.000 156,260 %75.000 6,260 ¢ Optimus Lmited
“Horca Cety |Autematic|® 1,170,000 178,750 1000, 030 3.750 g Outimus Ledad
“Ranga Oy (Autematic)” 1,170,000 178,750 1,200,000 2,750 Megobabion Optimus LoTvtec
"Handa L V1 (Prasmater Oriel)” 1,552,500 34%, 784 1,200,000 364 Negatiation Oplirtud Limted
"Suzull Mehean (V)" £03,000 61 B85 345004 400,000 G5 336 Negotiation Oprimus Limied
Toyota Eorclia |Gl L0 oon 186,475 1 1,000,030 1647 hegatiatian Optimas Limited
Herda Cry(Automatic) 1,170.000 11,250 §€5.000 6230 Kayuliaton Diptims Lmited
17,062,000 7,7R5,155 15,080 co0 313,158
June 30, 1014 45,539,000 6,659,855 19275145 39,908.330 623,185
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June June
2015 2014
(Rupees) (Rupees)
12. CURRENT PORTION OF LONG TERM DEPQSITS
Loeng term deposits 9,311,420 9,550,470
9,311,420 9,550,470
_— [Em———s
13, LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE
June 30, 2015 June 30, 2014
Not More than Not More than
later than| oneyearand | Total | laterthan| one yearand | Total
one year | upto five year ane year | upto five year
Rupees
Minimum lease payments 25,281,421 25,947,031 51,228,452 18,888,263 23,333,655 42,221,918
Less: Financial charges
allocated to future periods (3,816,073) (765,048) (4,581,122)  (3,455,259) (1,404,562 (4,859,821)
Present Value of Minimum
lease Payments 21,465,348 25,181,982 46,647,330 15,433,004 21,929,093 37,362,097
The above liability represents assets acquired under lease arrangements with IS Bank Limited and KASB
Modaraba. The lease rentals are payable on monthly basis and the financing rates ranges from 11.00% to
16.18% Per annum ( 2014: 12.52% to 13.43%). The cost of operating and maintaining the leased assets Is
borne by the company. The company has an option to purchase the assets on the completion of lease period
by adjusting the security deposit and has intention to exercise the option.
June lune
2015 2014
(Rupees) (Rupees)
14. TRADE AND OTHER PAYABLES
Accrued expenses 3,615,662 2,599,723
Workers' welfare fund 857,015 423,720
Insurance Payable 1,192,186 3,964,286
Unclaimed dividend 625,215 625,215
Tax deducted at source 2,000,000 432
Others 177,905 166,293
8,467,983 7,779,669
_— =
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15. ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Number of Shares Note June June
2015 2014
2015 2014 {Rupees) (Rupees)
10,744,413 10,744,413 Ordinary shares of Rs. 10/- 107,444,130 107,444,130
each fully paid in cash.
16. RESERVES
Statutory Reserve
Statutory reserve 16.1 | 25,035,793 22,409,736
Transfer from profit and loss account 2,798,895 2,626,057
27,834,688 25,035,793
Revenue Reserve
Accumulated profit 12,870,853 1,675,273
40,705,541 26,711,066

16.1 [n accordance with the Prudential Regulations for Non - Banking Finance Companies, the company is
required to transfer 20% of its after tax profits to statutory reserve until the reserve equals its paid up
capital. Thereafter 5% of after tax profit is required to be transferred to reserve. An amount of Rs.

2,798,895 (June 2014: Rs. 2,626,057) has been transferred during the year.

17. CONTINGENCIES AND COMMITMENTS

17.1 Contingent Assets

The company has obtained court decrees in respect of recovery of overdue lease rentals receivable
from various clients aggregating to Rs. 5,567,498 as at June 30 2015 (June 30, 2014 : Rs. 7,211,463).

Mote June June
2015 2014
17.2 Commitments (Rupees) (Rupees)
ljarah lease rentals payable 183 71,587,676 62,857,506
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18. INCOME FROM OPERATIONS

Income on lease contracts
Income from vehicle plying for hire

18.1 Income on Lease Contracts

Lease finance income reversed / (suspended)

18.2 Income from Vehicle Plying for Hire
Rentals

Cost of Services

Road tax/Registration and other charges
Vehicle service and maintenance-VPFH
ljarah lease rental

Tracker monitoring cost

Tracker transfer cost

Insurance

Depreciation

Service charges to holding company

18.3 ljarah Lease Rental

Note

18.1
18.2

18.3

Capital Asscts Leasing Corporation Limited

June June
2015 2014
(Rupees) (Rupees)

271,650 -
33,765,858 34,828,355
34,037,508 34,828,355

271,650 =

271,650 -
80,142,430 76,718,553

1,918,294 1,432,768
8,206,796 8,522,741
21,290,791 12,784,537
1,398,204 1,111,992

- 74,693
3,361,816 3,459,624
6,600,671 10,766,343
3,600,000 3,737,500
46,376,572 41,890,198
33,765,858 34,828,355

This includes rentals paid to BRR Guardian Modaraba and First Islamic Modaraba against vehicles
acquired under ljarah facilities. Future rental payable on these facilities are as under:

June 30, 2015 June 30, 2014
Due or?eueeaafrt?)rut Due or?eueeaaf:irut
within £ yeat Total | within o S Total
i NaaT within five She ceat within five
¥ years ¥ years
Rupees =

Total future rentals payable 23,051,568 48,536,108 71,587,676 15,045,897 47,811,609 62,857,506
23,051,568 48,536,108 71,587,676 15,045,897 47,811,609 62,857,506

18.4 The company has entered into an understanding with the holding company whereby company's vehicles
have been deployed on hire through the holding company. A sum of Rs. 2,500 per month per vehicle .
has been fixed as service charges payable to the holding company.
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Note June June
2015 2014
(Rupees) (Rupees)
19. OTHER OPERATING INCOME
Gain on sale of property, plant and equipment 40,378 629,185
Return on bank deposit 23,389 6,027
Late payment charges 1,278,594 -
Other income 10,000 15,000
1,352,361 650,212
20. ADMINISTRATIVE AND OPERATING EXPENSES
Salaries, allowances and benefits 4,672,181 4,195,822
Travelling and conveyance charges 3,880 4,755
Depreciation 11.1 17,207 40,539
Amortization 80,881 67,401
Printing and stationery 352,322 357,797
Rent 150,000 150,000
Utilities 97,977 98,588
Telephone and postage expenses 149,372 77,268
Legal and professional charges 1,970,646 2,050,359
Vehicle running expenses 89,030 111,775
Insurance expenses 4,410 12,874
Entertainment expenses 70,000 66,176
Auditors' remuneration 20.1 985,400 947,950
Director training program 255,000 271,000
Sundry expenses 6,170 9,625
8,904,476 8,461,929
20.1 Auditors' Remuneration
Audit fee 294,000 268,400
"Half yearly audit / review 204,750 187,200
Internal audit fees 415,000 417,000
Code of corporate governance 30,000 30,000
Out of pocket expenses 41,650 45,350
585,400 947,950
21. FINANCIAL CHARGES
Mark up on finance lease 6,264,722 5,828,445
Bank charges 8,975 277
6,273,697 5,830,622
22.  OTHERS CHARGES
Workers' welfare fund 433,295 423,720

433,295 423,720
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18. INCOME FROM OPERATIONS

Income on lease contracts
Income from vehicle plying for hire

18.1 Income on Lease Contracts

Capital Assets Leasing Corporation Limited

Lease finance income reversed / (suspended)

18.2 Income from Vehicle Plying for Hire
Rentals

Cost of Services

Road tax/Registration and other charges

Vehicle service and maintenance-VPFH
ljarah lease rental

Tracker monitoring cost

Tracker transfer cost

Insurance

Depreciation

Service charges to holding company

18.3 ljarah Lease Rental

Note

18.1
18.2

183

June June
2015 2014
(Rupees) (Rupees)

271,650 :
33,765,858 34,828,355
34,037,508 34,828,355

271,650

271,650 -
80,142,430 76,718,553

1,918,294 1,432,768
8,206,796 8,522,741
21,290,791 12,784,537
1,398,204 1,111,992

- 74,693
3,361,816 3,459,624
6,600,671 10,766,343
3,600,000 3,737,500
46,376,572 41,890,198
33,765,858 34,828,355

This includes rentals paid to BRR Guardian Modaraba and First Islamic Modaraba against vehicles
acquired under ijarah facilities. Future rental payable on these facilities are as under:

June 30, 2015 June 30, 2014
Due or?eueeaaf:i';:t Oue ur?: eez:::?:ut
within e year. Total within = Total
Bnavaar within five Pa—— within five
Y years Y years
Rupees

Total future rentals payable 23,051,568 48,536,108 71,587,676 15,045,897 47,811,609 62,857,506
23,051,568 48,536,108 71,587,676 15,045,897 47,811,609 62,857,506

18.4 The company has entered into an understanding with the holding company whereby company's vehicles
have been deployed on hire through the holding company. A sum of Rs. 2,500 per month per vehicle
has been fixed as service charges payable to the holding company.
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ﬂ

Note June June
2015 2014
(Rupees) (Rupees)
19. OTHER OPERATING INCOME
Gain on sale of property, plant and equipment 40,378 629,185
Return on bank depasit 23,389 6,027
Late payment charges 1,278,594 -
Other income 10,000 15,000
1,352,361 650,212
20. ADMINISTRATIVE AND OPERATING EXPENSES
Salaries, allowances and benefits 4,672,181 4,195,822
Travelling and conveyance charges 3,880 4,755
Depreciation 11.1 17,207 40,539
Amortization 80,881 67,401
Printing and stationery 352,322 357,797
Rent 150,000 150,000
Utilities 97,977 98,588
Telephone and postage expenses 149,372 77,268
Legal and professional charges 1,970,646 2,050,359
Vehicle running expenses 89,030 111,775
Insurance expenses 4,410 12,874
Entertainment expenses 70,000 66,176
Auditors' remuneration 201 985,400 947,950
Director training program 255,000 271,000
Sundry expenses 6,170 9,625
8,904,476 8,461,929
20.1 Auditors' Remuneration
Audit fee 294,000 268,400
'Half yearly audit / review 204,750 187,200
Internal audit fees 415,000 417,000
Code of corporate governance 30,000 30,000
Out of pocket expenses 41,650 45,350
985,400 547,950
21. FINANCIAL CHARGES
Mark up on finance lease 6,264,722 5,828,445
Bank charges 8,975 2377
6,273,697 5,830,622
22. OTHERS CHARGES
Workers' welfare fund 433,295 423,720
433,295 423,720
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23,

24,

25.

26.

Note June June
2015 2014
(Rupees) (Rupees)
(REVERSALS)/PROVISIONS AND WRITE OFFS
Provisions/(Reversals):
- against leases (1,208,040)
- against advances, deposits and prepayments {245,000)
(1,453,040) -
TAXATION
Current 24.1 (3,592,010) (773,688)
Deferred (3,644,956) (6,858,323)
(7,236,966) (7,632,011)

24.1 The provision for current income tax is based on minimum taxation under section 113 of the Income

Tax Ordinance, 2001,

June June
2015 2014
EARNINGS PER SHARE
Profit after taxation Rupees 13,994,475 13,130,285
Weighted average number of ordinary shares Numbers 10,744,413 10,744,413
Earnings per share - basic and diluted Rupees 1.30 1.22

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of entities over which the directors are able to exercise significant influence,
entities with common directors, major shareholders, directors, key management and employees provident
fund. The company has a policy whereby all transactions with related parties are entered into at arm's length
prices using the permissible method of pricing. The transaction with related parties, other than remuneration

under the terms of employment, are as follows:

; : . June June
Related Party Nature of relationship Nature of transaction / balance 2015 2014
Optimus Limited Holding Company Rental services rendered 80,142,430 76,718,553
Management services received 3,600,000 3,737,500
Vehicle maintenance service received 8,206,796 8,522,741
Purchase of tracker 320,000 -
Purchase of motor vehicle 50,000,000 -
Sale of racker - 16,000
Sale of motor vehicle 33,235,000 39,875,000
Salary and allowances 2,908,751 2,620,411
Mustang Eye (Pvt) Ltd  Common Directorship Tracker service 491,346 468,078
Staff provident fund Contributinn to staff
provident fund 65,442 66,887
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27. REMUNERATION OF EXECUTIVE

27.1 The aggregate amaount charged in the financial statements for the period in respect of remuneration
and benefits to the Executives are as follows:

28.

28.1

28.2

Executive
June -2015 June - 2014
Managerial remuneration 2,909,751 2,620,411
Total 2,909,751 2,620,411
Number of person 1 1

FINANCIAL INSTRUMENTS RELATED DISCLOSURES

Financial Risk Management Objectives

The company's activities expose to a variety of financial risks, including the effects of changes in fareign
exchange rates, credit and liquidity risk associated with various financial assets and liabilities. The
company finances its operations through equity and management of waorking capital with a view to
maintain reasanable mix between various souries of finance to minimize risk. Taken as a whole, risk
arising from the company's financial instruments is limited as there is no significant exposure to market

risk in respect of such instruments,

Liquidity risk

Liquidity risk is the risk that the company will encounter difficulties in raising funds to meet commitments

MATURITIES OF ASSETS AND LIABILITIES

associated with Financial Instruments. The company is not exposed to any significant risk.

June 30, 2015 )
Over 3 Over 1
Y] Upto3 Over
Descriptions Total Mﬁanths Months Year to e
to 1l Year | 5years ¥
el 2 1] o Y L JEE e
ASSETS
investment in finance lease 9,251,481 -
Long term advances, depasits and prepayments 21431778 -
Deferred tax asset - 5,343,853
Property, plant énd eguipment 8€,541,467 .
Cash and bank balanges 287679 -
Advences, deposits, prepaymeants and
other receivables 23,335,122 972,400

Taxation - net

Total Assels

LIABILITIES

Currant portion of long term deposits

Trede and other payables

Liabilities against assets subject to finance lease
Total Liabilities

Met Assets

Share capital
Reserve

12,321,550

32035882 13293,758  107.973245 5 343,853
5,311,420
2,467,883 i
6134482  1.747.064  1}7.765084
_ﬁﬂ.ﬂ»Zﬁ.US 23 913,885 12,747,764 27,765,084
95,120,006 9,021,397 545,995 80,208,161 5,343,853
107,444,130
40,705,541
148,149,671
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June 30, 2014
Over 3 Over 1
Descriptions Total &po::;hs " Months | Yearto 5?‘:‘;:5
to 1 Year 5 years
------------------------------- Rupees -

ASSETS
Investment in finance lease 9,530,531 9,530,531 - -
Leng term advances, depasits and prepayments 12,799,486 g 12,799,486 -
Deferred tax asset 8,988,809 . - - 8,988,809
Property, plant and equipment 89,785,472 89,785,472 -
Cash and bank balances 543,556 543,556 .
Advances, deposits, prepayments and

ather receivables 24,035,560 23,065,810 06%,750 -
Trade anc other payables 32,146,404 - 32,146,404
Taxation - net 11,016,614 . 11,016,614
Total Assets 188,847,432 33,140,897 44,132,768 102,584,958 8,988,809
LIABILITIES
Current portion of long term deposits 9,550,470 9,550,470 -
Trade and other payables 7,779,669 7,179,669 - - -
Liabilities against assets subject 1o Nnance lease 37,352,097 4,691,134 10,741,870 21,925,093
Total Liabilities 54,692,236 22,021,273 10,741,870 21,929,093
Net Assets/Liabilities 134,155,196 11,119,624 33,390,898 80,655,865 8,988,809
Share capital 107,444,130
Reserve 26,711,066

134,155,196

28.3 Interest Rate Risk Management

Interest rate risk is the risk that the value of the financial instrument will fluctuate due to changes in the market
mark-up/interest rates. Sensitivity to interest/mark up rate risk arises from rmismatches of financial assets and
financial habilities that mature or repriced in a given period. The company manages these mismatches through
risk management strategies where significant changes in gap position can be adjusted. The company is exposed
to mark -up / interest rate risk in respect of the following :

Interest Rate Risk June 30, 2015
Interest / Mark-up bearing Non Interest bearing
Interest Maturity Maturity Maturnity Maturity
ratis upto after Subtotal up to after Subtotal Total
one year one year one year one year
e 1 11 ]+ 1= -2 A
FINANCIAL ASSETS %
Net svestmen! i least 15.71%- 18% 9,201,481 . 9,291 481 . . 9,291,481
Trade receivabie : 53,029,665 - 53,009665 53,029,665
Advances, deposits, prepayments
and other recevanlos . . . 13,337,730 < 23,337,730 23,337,730

Lonig term advances, deposits
and prepayments - . - . 20,411,400 20411400 20411400
Cash and bank balances 4% -5% 142,658 142,653 105,021 105.021 287679

5,434,139 . 9,434,139 76,472,416 10,411,400 96,883,816 106,317,955
FINANCIAL LIABILITIES
Trade and other payabivs . . 8,467 58] . BA4G7,983 8,467,983
Labditios againist assets subjent
to finance lease 11.60%10.16.18% 71,465,348 25,161,982  45,647.330 . . - 46,647,330
21465348 25,181,982 46,647,330 8,467,983 . 8,467,983 55,115,313

Net financial assets / (liavilities)
lune 30, 2015 (12,031,209) (25.181,982) (37,213,131) 68,004,433 20,411,400 88,415,833 51,202,642
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Interest Rate Risk

June 30, 2014
Interest / Mark-up bearing Mon Interest bearing
inberadt Maturity Maturity Maturity Maturity
fates up to after Subtotal up te after Subtotal Total
one Waf ane year one year one year
S -~ Rupees - -
FINANCIAL ASSETS
Nt imvestieent m lease 15.73%- 18% 9.53C.521 9,338,531 - 9,530,531
Trade recervabie - . - 32, 14g 404 12,140,804 32,145,404
Advances, deposits, prepayments
and other recevables 72511428 22513428 22513418
Lorg term advantces, deposits
and propayments a ] 11,090,300 11,090,300 11,090,300
Cash and bank balances [ 429,392 424,392 114 164 114,164 543,556
9,959,923 9,959,923 54,173,990 11,090,300 65,864,296 75.824,219
FINANCIAL LIABILITIES
Teade and other pavables ?,779.66% 7,779.66%  F 779,609
Liabilities against assets subject
ta finance |pase 12.52%- 13.39% TS, 435,004 21929093 37362097 37,462 097
15,433,004 21,929,093 37,362,097 7,779,659 7,779,669 45,141, 76b
Net financial assets J {liabifities)
June 30, 2014 [5.473,081) (21.829,083] (Z7,402174) 46,994,327 11,090,300 58,084,627 130,682,453

28.4

28.5 Credit Risk

Financial assets and liabilities are approximate to their fair values.

The Company's credit risk exposure is not significantly different from that reflected in the financial
statements. The management monitors and limits company's exposure to credit risk through monitoring
of clients' credit exposure, review and conservative estimates of provisions for potential lease losses
and doubtful receivables and by obtaining sccurities/collateral for large amounts of credits. The
management is of the view that it is not exposed to significant concentration of credit risk as its financial
assets are adequately diversified in different avenues,

Breakdown of credit risk exposure by class of business is follows:

June 30, 2015 June 30, 2014
Class of Business Lease and Morabaha and Lease and Morabaha and
Hire Purchase Short Term Hire Purchase Short Term
Finance Finance Finance Finance
Electrical and electric goods - 84.17 - 94.17
Transport and communication 28.14 - 32.06 -
Foods and beverages 3.35 - 3.17 -
Trading 4.88 - 4,61 .
Packaging 25.88 . 24.47 -
Miscellaneous 37.75 5.83 35.69 5.83
100.00 100.00 100.00
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29. DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue on October 09, 2015 by the Board of Directors of the
Company.

30. GENERAL
30.1 Figures have been rounded off to the nearest rupee,

30.2 Figures have been reclassified and re-arranged where necessary.

Chief Executive Officer Director
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Paid-up Capital

Statutory Reserves

Un-appropnated Frofils

Fixed Assets (Net)

Net Investment in Lease &
Hire Purchase Finance.

Lease Oblgations

Long Term Reposils

Current Assets

Current Liabilities

INCOMES AND EXPENSES

Income from Operations

Other Income

Administrative & Operating [xpenses

Financial Charges

Other Charges

Provision / (reversal) for losses

Profit/{Loss) befare Tax

Taxation / {Reversal}

Profit (Loss) after Tax

107,444,130
27,834 688
12,870,853

86,541,467

9,291,481
46,647,330
9,311,420
93,258,306

39,244,/51

34,037,508
1,352,361
8,904,476
6,273,697

433,295

[1,453,040)

21,231,441

(7.236,966)

13,994,475

107,434,130
25,035,793
1,675,273

89,785,472

37,362,097
9,550,47
77,273,665

32,763,143

34,528,355
650,212
5,461,929
5830622

423,720

20,762,296
(7,632,011)

13,130,235

107,444,120
22,409,736
8,828,555

139,366,432

9,530,531
70,665,270
9,550,470
16,008,815

£1,329.010

36,244 504

7,470,228
8.599.823
570,506
(59,149)
24,838,711

(10,601,215}

14,237,456

107,444,130
19,562,237
20,218,952

117,755,443

9,548,235
54,197,362
2.568,1/5
23,456,484

23,823,814

21,899,640
122,154
6,428,240
1,109,430
2,129,720
(55,530)

12,409,936

7,868,481

107,444,130
17,888,541
26,513,737

54,927,635

(10,115,202)

9.688,1/5
26,206,803

12,376,524

15,681,310
1,281,925
5,910,539

2,012
748,470

{1,372,807)

12,175,021

29,573,923

41,748,944

SIX YEARS AT A GLANCE
PARTICULARS 2015 2014 2013 2012 2011 2010
FINANCIAL POSITION
Balance Sheet Size 212,576,400 | 188,847,432 | 20596457/ | 172,790,574 | 112,295458|  80.419,085

107,444,130
9,638,752
58,052,672

55,448,587

(18,613,145]

15,640,387
23,925,472

23,247,815

3,899,215
1,485,600
8,306,181

330,169

14,565,207
(17.817.441)
(19.122.140)

(36,939,581)
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PATTERN OF SHAREHOLDING
HELD BY THE SHAREHOLDERS AS AT JUNE 30, 2015

No. of Sharcholders From To Total Shares Held
267 1 100 12,391
133 101 500 41,561
179 501 1600 117,846
105 1001 5000 222,538
17 5001 10000 129,364

3 10001 15000 37,441
q 15001 20000 72,379
2 25001 30000 55,346
1 40001 45000 45,000
1 45001 50000 50,000
1 140001 145000 145,000
1 185001 190000 186,500
1 235001 240000 239,465
1 380001 385000 383,000
1 8005001 9010000 9,006,582

717 10,744,413
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CATEGORIES OF SHAREHOLDERS REQUIRED UNDER C.C.G.
AS ON 30TH JUNE 2015

S.No. NAME % AGE HOLDING

DIRECTOQRS, CEO THEIR SPOUSE AND MINOR CHILDREN

1 MR. SAAD SAEED FARUQI 0.0047 500
2 MR MUHAMMAD SAJID 0.0047 500
3 SYED HASAN AKBAR KAZMI 0.0047 500
4  MR.SHAHRUKH SAEED FARUQUI 0.0047 500
5 BRIG (R) YASUR ALl DOGAR 0.0047 500
6  MR. ASAD NASIR 0.0047 500
7 MR SARFARAZ ANIS 0.0047 500
0.0326 3,500
ASSOCIATED COMPANIES
1 OPTIMUS LIMITED 83.9550 9,020,473
BANKS, DEVELOPMENTS, FINANCIAL INSTITUTIONS,
NON BANKING FINANCIAL INSTITUTIONS
1 ESCORTS INVESTMENT BANK LIMITED 0.1098 11,800
0.1098 11,800
INSURANCE COMPANIES
1 STATE LIFE INSURANCE CORP. OF PAKISTAN 2.2287 239,465
2 GULF INSURANCE COMPONY LIMITED 0.0109 1,175
2.2397 240,640
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S. No. NAME - % AGE HOLDING

JOINT STOCK COMPANIES

1 FIKREE'S (SMC-PVT) LTD 0.0047 500
2 LAHORE STOCK EXCHANGE LIMITED 0.0055 587
3 BEAMING INVEST & SECURITIES(PVT.) LTD. 0.1666 17,900
4 ISMAIL ABDUL SHAKOOR SECURITIES (PRIVATE) LTD 0.0052 557
5 AL-HAQSECURITIES (PVT) LTD. 0.0219 2,350
6  DR. ARSLAN RAZAQUE SECURITIES (SMC-PVT) 0.1542 16,567
7 M.R.SECURITIES (SMC-PVT) LTD. 0.0016 175
8  MAM SECURITIES (PVT) LIMITED 0.0008 87
9 SAAQ CAPITAL (PVT) LIMITED 0.0652 7,000
10 MAPLE LEAF CAPITAL LIMITED 0.0000 1
11 NH SECURITIES (PVT) LIMITED. 0.0293 3,150
12 PYRAMID INVESTMENTS (PVT) LTD. 0.1667 17,912
13 SARFRAZ MAHMOOD (PRIVATE) LTD 0.0057 617
14 S.H. BUKHARI SECURITIES (PVT) LIMITED 0.0055 587
15 PRUDENTIAL SECURITIES LIMITED 0.0070 750
0.6398 68,740

SHARES HELD BY THE GENERAL PUBLIC 13.0231 1,399,260
TOTAL: 100.0000 10,744,413

During the financial year the trading in shares of the company by the Directors, CEO, CFO, Company Secretary and
their spouses and minor children is as follows

Sr.No. Name Sale Purshase
1 MR. MUSTAFA JAFAR 500
FJ MIRZA MUHAMMAD AAMIR 500
2 MR. ASAD NASIR 500
2 MR SARFARAZ ANIS 500

SHAREHOLDERS HOLDING 10% OR MORE OF TOTAL CAPITAL:

1 OPTIMUS LIMITED 9,020,473 83.9550
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PROXY FORM

I/We of being a
Shareholder of CAPITAL ASSETS LEASING CORPORATION LIMITED and holding  Ordinary
Shares as per Register Folio No. or "CDC" Participant’s I.D. Na. Afc No.
- ____hereby appoint Mr. / Mrs. of

or failing him/her Mr. / Mrs. of

as my/our Proxy in my/our absence to attend and vote for me/us and on my/our behalf at the 2374 Annual
General Meeting of the Company to be held on Saturday, October 31%, 2015 and at any adjournment

thereof.

Affix Revenue Stamp(s) of Rupees five
Executant’s Signature on Revenue Stamp(s)
(Signature should agree with the Specimen Signature registered with the Company).

Executant’s Computerized National Identity Card Number (CNIC) or Passport Number

_ﬁigi_\fﬁ_it_n_gjg_ﬁaturc Second Witness ﬁignaturc

Name in Block letters and Address Name in Block letters and Address

Computérized National Identity Card Number or | Computerized National Identity Card Number or
Passport Number of Witness Passpart Number of Witness

Praxy’s Signature Proxy's Signature

Nates:

1. A Member entitled to attend and vote at the Meeting may appoint any other member as his/her proxy to attend

and vote on his/her behzlf. A proxy must be 2 member of the Company, however corporation may appoint a

person whao is not a member,

This form should be signed by the member or by his/her attorney duly authorized in writing. If the member is

a Corporation, its common seal should be affixed to the instrument. The proxy form must be witnessed by two

PErsons.

3. The form of the proxy together with the power of attarney, if any, under which it is signed or a notarially certified
copy thereof, must be deposited duly completed in all respects at the Company’s Registered office at least 48
hours before the time of holding the Meetings.

4. Signature should agree with the specimen registered with the Company.

5. The following requirements have to be met by CDC Account holders/Corparate entities:

I The proxy form must be witnessed by two persons whose names, addresses and C.N.I.C. number should be
mentioned on the form.

il. Attested copies of C.N.I.C or Passport of the beneficial owners shail be furnished with the proxy form.

iii. The proxy shall produce hisfher original C.N.1.C or passport at the time of meeting.

P
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. AFFIX
| CORRECT ,
I 1
The Company Secretary  POSTARE o
Capital Assets Leasing Coorporation Limited
14th Floor, Chapal Plaza
Hasrat Mohani Road, Karachi-74000.
FOLD HERE FOLD HERE
-p—
FOLD HERE FOLD HERE

w
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If undelivered please return to

CalLCormp

Capital Assets Leasing Corporation Limited

14th Floor, Chapal Plaza, Hasrat Mohani Road, Karachi-74000.
Tel: +92 (21) 32431181-8 Fax: +92 (21) 32465703 E-mail: calcorp@optimus.com.pk




