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MCE Tower - A soaring occomplishment
signifying the turning of a tall dream into
a taller reality, A monumenial
manifestation of MCB's many
achievements. A proud londmark

symbolizing the many heights of =

banking excellence.

Building a tall dream...
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With MCE Tower, not only B 3
—

have we built Pakistan’s

tallest building, but have alse stretched
our unending guest to keep building the
tallest standards possible in modern
banking. We stand the tallest when it
comes to a bank building its reputation
on strong bonds, cutting edge technology,
praven reliability and unmaotched

convenience.
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M!;ﬁ'vaar iz mvtar the most
iechnalogically saphisticoted building in
the colintr It achisviss tir Unprecedanted
|evalaf poer fenergysoving IhFough o

custom, bult powergenacation ond

cooling system: The forus an minimising

anargy consuimption ks olzo reflested in
the doobla Insulatad glozing thal nat
only reduces:heot loss by.uptor30% ond
lowers notée levelz significantly, but olso
plovs animportant rote inthe unigué
temporsture controlsystem fnstalled
theowghout the bulding.

Thie Spacnl Tempersiuns: Control aysiem ploys o crisicel role in making the
Towaso miecsant plees fowork mu i oflows for spectacutar

".hré-l_?lhlng gpm;'n-l wartde [eudls in tha building which letmotu rol light

' figod ihe infedasr whils mointsinimpean ombiant comfart lavel:

Building




Technology
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Building Technology

Azguiring ond amplermeniing outting edge
technology iz vital for any modern
orgunization. MCB undergionds well the
direct rélationshig migdern banking hos with
modern fechnology, It is o powerful wey ond
means 1o creote value and convenienca for
the present day customer. That's why MCB
hos-bean ot thie torefroat in investing hsavily
info upgrading its technological edge and
oackbone. Today il is a lecder in confinuaiisly
ecyuiting and utilizing medern banking
lechnelogy for sethng new stancoras

in the banking industry;

Withinvore than 7460 dutamated brarchss,

2T5 anling oranchesover 210 MCH-. ATMs

n :_3_5-Ei1‘I:EI_‘_i ocross Pokiston ond o netwark
of 14 banks on the ATM switch, MCB
continuously designs products and services
thet horness the best technaology for the sole

bhenshit of the customars.




Building

MCER Tawer représents tha
rmportance: the bank: dlacestin,
bullding o steopa bopd between the-
lrnk and i= :"J.:g',%ﬁ:ihu:'r; angd berwesn |
the employers and tha a:ﬁp[{:—g.n&ﬁ.
This Tewer Ras sl only Breagti all
the ralavont deposiments underone
i but its opan-plon layout alss
[tcililotes interoction helwesn
- sinployosk

""!"E.il'ki-.'-iﬂ .:EF-EIEE;:S-:-é_TJU_:IH'Iu: the hest corpordte werkplace 14 thn fnanchol
z=gley it e coundry) Be iE priviote racms of the sxocutive lavel, subicles of
fhn monogemant sioff.ar tho opan-pion oo,
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Building Beonds

Far many years MCB hos been building
strong bonds with its customers. Cur
profassional insights about their banking
needs hove made them feel comtariable
and wall laokad afler: We rezspand 1o Ihem;
listaning carefully fo what they need and
warving them with IEIL- bezt poszible 4_21{!'-."':':'_9..

and service, We grow sirenger iogether.

MEB's 57 years of banking sxcellence has
been obout giving ifs customers =xoctly whot
they expeact. Be it financing for personal or
business related needs, funds fronsfer ond
trodo :ulnl_egd facilitics.or a need for &FFF@I_'HHI
types.of deposit gccounts, we moke suré Gulr

“gervices and producty are customized o

satizty their individuol needs.




Building

Tho'wholo concept of eonveniance$s"an
imparantportotibeTower = assthehcoand
architedturol moka-up; whether fis conveniance
fo condud i_:::us_]ha;'i o novigation fhraugh
the building. This can baexperienced thréugh
spocousmeetng regmd: welldil cantidars
ond offices that stfetch acrass the |-aqgih and
breath af e hullmn% The pqu,-ﬂﬂ ig |
spead slavators with their unique Tall Sysem
iz another conwniente; Moreaver, the3-Teval
basement porking Jor ypte- 138 cors 1= 0 much
needed reliel on the busy | I.".._:_hu_l'idr[ﬁcr:"r Enul:f

I'“_"‘"'

niEy filﬂf’; ol

Masfing ) :EI;:IJ'HE-!E:!IEII'IEB.f;:l'l:l'liﬁilﬁ“lﬂhgg Frevmi sl 1 lorgs ineetng
‘ond bonrd fadois. |t also has o sinfe-of-this o astitariom with o
selmg copocitiaf ot 250 pospla



Building Convenience

Getting. convenience 8 abways an (hetopof
avery customer’s agenda, Providing
convenienca is on fop af ours. Whather i is
the 24-hour cozh convenignce of alr ATM
network or the eosy availability of the financng
of your personal needs, complax businass.
fir':'nnf:ing requirerments; simple opening of an
aocount or round-lhe-clock interme! banking,
MCB hos toilored s products and services to-

make your life ecsier

Convenience

| -




MER Tower has samie'of the mos : —~

integratedisately ond sécurity :
regiures: They further enhonce the
trust and ralia bility thebonk's
consuniers and ampleyeas sxpen
from MER: Those safefy fealiray
mclude T4x7 survaillance svstamy

ineluding smart cord acgesslo-
pravenl unmuthonzed =ntty of oy
lavel and o state-ai-the ol firg
praveniion sysian,

.'-'.u_l;-_-r'i:':nl;. atid finlshings uzed thraugheot the Building,
especiolly in e binge orede hova Sdan-soeciolly salecind
erid dasrgrod for monimun relinbdity and-encuronos



Reliability

6

Building Reliability

A strong finoncial bose, a dyndmic teom and
the right banking ressurcss hove made MCB
a relicble portner. We hove an ostute
underslanding of the specicl nesds of the
business, rading ond ogricultire-seciars,
Srofegically located bronches intowns ond
cifies noross Pakistan provide excellent and
highly relioble services 1o both big and small

bisinesamen and trodars:

We spagk their longuags, providing fhem
sound odvice and fongibie resulis.

With o solid foundation of

over holf o century,

MCB hos grown even stronger to

lzad the bonking sector of the cou niry
towards o bigger, brighter

ang bofer Pakistan.
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Corporate Information

Board of Directors
Mion Mohammed Manshs
Chairman

S M. Minsor:
Wice Chofrmarn,

Tarig; Rofl

Sheikh Mukhtar Ahmed
pobhammod Arshard
Shohzad Suleem
Sarmaod Amin

Mian Umer Mansha
Aftab Ahmad Khan

Mohammaod-Affab Monzoor
Prasidant & L hisf Executive

Advisor
Fozo Maonsha

Audit Cammitiee

Mian Mohommead Mansha - Chairman
Shoikh Mukhtar Ahnied - Member
Aftob Ahmad Khan - Member

Chief FiInanclal Officer
AT Mumir

Secretary
Tomeez-ul-Hagque:

Auditors
AF Ferguson &.Co
Chortered: Accounfants:

Rioz Ahmad & C_n.
Charfered Accountants

Legol Advisors
Mondiwolla & fofar
Advocates & Legal Consultants:

Registered Office
MCE Buiiding, F-&/G-4,
Jinnah Avenue Elomobad.

Frincipal Office
_ MCE Tawer,
L Chundrigar Read, Korochi.

Registrar's and

Share Registration Office

THK Associntes (Pt} Lid,,

Snores Deporiment, Ground Flasr,
Modem Motors House,

Beaumont Boad; Karechil




Board of Directors

{zitting leff fo-right]

Shaikh Mukhtar Ahmed
Mian Mehommod Mansha:
Mohammad Arshad

Tarig Refh

{standing left 1o right)
Mohommaod Afteb Manzoor-
Aftab Ahmed Khan

Sarmad Amin

Mian Umer Mansho
Shohzad Soleem

S0 Muneer
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Directors’ Report to Members
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the 57th annaial repodt of yoor Tank Toe the vear ondod Decimbir-

L HAM

Ecanmmy
Druring the vean, Fabisom’s emoneany wained farthor grolinid, thapks

1 cuntnaiby mopronoade pelicies: inensss in et gl

conampHinn, bnproved perfmance of e sgringl e ssckorand
iyestee confidmnee, Anmued EIDT growil is teaching 7 perosisl
which & & result uf broad ok weowth i difioned sevioeof thi
eenamy, winile e ervironment iemades turdiocare le growth,
Betere plubal sintmic el and rEmg inlemebooad Somand
fravee helpod in lesing oo mgsons. Theesichange rites dalned
stablp ilmest throaghnnt the vear Foragn T [rsvestment his
sk e ik A0 percunt oo b the St Balf of ([ fial
ek MUM-05 Tha domestic demund 14 3l auarglnyg dioe o ris in
imvemtmend, el inbake and egisistent apwand treed in
Temittares: ALl Stnck Bxchimges of the sty are flonsishing,
shindnrinteslon denfiforss |n s ELimmmy,

Ienvpizis Tkt L ATGWINE AF & fister rate than expected dus m
he ginwizig nevds af (e ey far furiher Lnviedment i iy
buildbreg. A2 g st the rade detiie han been ineressing High
liibirnational -'Iif]?-rli"ﬁ.EI.u"-.'u oizinkAnGd b conslant pressie i e
g th neoanertum thronghont e yuar There frctos cobpisd
With Lecreasi in amediey sapphy v idipedcted inffaton pud
fnoressnd At rutis Thie conifinued sread et leanl b daable

oligdt iriflaginn in e qear feture if sl oy Evcrars conbinn e
e Pl Ebwiver, the Shane Baad of Takistan i hated: talsinig
films 2garessive stoges o contam mAation wiile enaring Ul i
Enes nol slidle prowteh t‘llrl'lgl Ui dast six papmifis, e vislds an 2
wunth-and (2month Treasmmmy Tijile Tave beenraized mpse
apgiessively By and Targe, aibicpated mritd inlatlon :huu].:l nar
dleratl thr pramomy s posHive momenlim

The banking seclorhis notonty enifiti from sabetintnl growth
I ihe sedmenie duming e goner b roaes B ey, sl Been an
sgine of provih. Confidencn’in the ewnoey couplad with o
e fesd oo and accormimodative mdnedany puolicy in the prast
coupie nf s hus Improved s bmient and cerdi) ke The
nl copdlit bt provakrssciar .:.urln,y__ 1o vnar KR war evirpions]ly
Riggh which nod coly shuwid 2 bunsidred parcent grotvih from e
Py i pear But was 2lso mees than Me-onmilative ne cradlt
gxpansi i fhe preceding fn:lr.j"rmﬂ becaumn af sirosg dbemurd
froiy corpprate. and consimer sectars. Slisiitarty, prowih in
agreuitund ey hos alss been viry mmpressive

Bank's Parformance Resipw

You il be plenseil b keiow'thas 'g';;u:u' Hastle e voull cogriznnl o
the gronwinng compecition und Gistoines saphisticbon The Sk
Is taking |_.T|.'i|'i.-'IF|"-"'l"i bir bty abead of the vompebbomy and rotnoyis
Ieadezship position. The conssfent profisabilibn of bode-Bank in
{fte-dace of am evor ichanging busness anvireieemt hos been ks

17

passible thtmph o wite range af inllinbves incloding eniphasls

on techaoligy, nsk managemens, et quality, cestraceusing,
realigmiing ol it sttt veith the todustry's et pratl e und
cest oorlnal Dheromg Hhe vene anides reyioe, 1t fixcusend ok ank:

e e BnA] b ki i thoorre bisiness-amoms and e dneoase

115 novi-hened based rmvenine whils marnbinlng strick powt and Tek
:|.|.|-1u|:|l'.'r'-r' Tl idvaire= of e Bk ihityyed I:r-:'l'.!:l.l.“ﬂd::uus ppiweh
af mig e AT perosnl, 13ie dedine in nEorost sevemmessand tla)
rdterestrponses wasdn to the overad decling in inléresl s in
(IE% rarketplaca. ."‘.511.'|h |iiberest =t w-r-n- e al=ng durnf |

ok e year specal emphosis was Placed oo ooo fund Based neverie,

tosupport the Bafam lne from e valaie sedrees of indome

ErneTalion Az s nebuit siiane of ei-baed Toviaiu ha# tncrobiag ©
eibistansinlby

Peztormance of Tofpurate us well 48 Commescsl Banlang bas been
frpeeszlvie, wepecially n the arsad of eredil eEpranstom and
prufimbilify of the Hant This i dosibe the face that considibibs
HiEne e it e ol b oryaiszatimal e rcing inchading
reiyAgerating Tivestasent E_a.n'k:rrg sl ebingr up ters relatituiakip
Teames it e with thedimiisstes's besit practicns /T Henk merpaset
forim on clstomes seciice at the brandi bivel and fcc'rcné,il'rv"ﬁ:d.
oA o e PTOEEERCS i oruder tomprasy 1z Lisrririnemd i

Thie Banicalse streamiimad the Uasly Mansgamenl sepvics for
Falied custommers and thas wisintve has showi veny positive resillz
in-the firsbveas. & separabe qhi.F'l-uJundngﬂivmm sz el up By
[reevile customized inocing soloficns 1o this VEry e
sigmert ol v soarsmy, Tne of the other imporfant munsbyes
{hinl wies taken incliedes nevitalinsting of N kssinz budimeawhiel;
ol 7l sy proidde mome (insin options 10 the custumers
Prual 1 absis gxpctsd b pund ehe st Wese ol this bramaes, Thie
Bank ak:n ol juene emphaasan ARt secknT Ak i -|.|.1:'=1.1|"
e Brik'w nhare has ncreisnd i tha sl timancing foeds of
the sectoeand i triacor fimamcing:

rour Mark bag forther reinfesmed s pasition by U Censamer
Eanking armna by stremmiining and _n,l-t_-u.uu-J.-E-n!K thr oo
Fmqpacat producesand Iniredadng mare cormdoiemos bared
sedutiome Wirh e re-launch of Ana fisanve =nd nouss fidnnde
provtugiz, the Bank purshed e prodecs witf full fhost Sterilary,
evpabe the tael that dthis wes vizhwally (Be ot year of ipeirations
i ages vour Bank was alid o caeer 3 plee i the industry,
Il Bank has ke pesemily Inumchesd & ruinning Fnonce .I'.at|J|.|._-.-

JgaimEk urtssge of propeey

Feriimlugrcontinoed e pley s anpertai role g g mg and

= sxpanding preduct ernge g e wira s 2005, 1y Pk

ittnduced moee T based prodice: so cter fo e diaigin et
and necd= ol Uhe Custmers, MOD Virtual- It ki Wi
Taprhest with wids rafging Bankiog salullsiefoe thi fussampes
uﬂ‘-ﬁl"lﬁ Freeny i beiddgral 0 Firpard e st gnd i e b
Hese vt prefirerd Tt basiing sodeticn iy e coantry.

ECE it Had tha peivilige of being 3ho sl Hank b Taigntan Lo

laumch the compodwensive il Pl Saality throneh 12 altamate



elivery phznacls which mchade Inbernet Banking, AT ainl MR
Cafl Cendre. corzantly with sis paymerl pnrtrn'f-:.ﬂinﬂl-rli}'. yuour
Hugk alae tonk nitatives tn ingresae e wsege ob debli bacilivy. A
srinple of credhilers’ s Eors wene offered during thn shopping
swzid b bncreass e rord spond whithhas neslb=d i sigivincas|
imsreemrnemt incazd usame Fuzllecriore, BOS (Pamt O Halo}
petwek was enpanded thooover monemajoc dbes: T poovide
tmely and updabed informativn, MU has alza provided a new
Fook, fu dewebsite whirh moser Fiendby and corsblecably gasy in
B

The Tslamic Bankdn nthabie bus boen yery gieeesiul momtrracting
siew customer, ol budvidiesds 2ndcompanici, Sinsitardy, deese
relibonshaps which were confined vady 10 gurgend peogmb facilbty
hawe grown ingu stigsiger hasiness ?ﬂ]ﬂ.ﬁﬂﬂﬂhipﬂu The branchi
mebwnrk whs expanded 1o Lahore aml dutian diting.fe et ynar
and recendly beeiy exlepled Lo |-E‘:|-'.i|'!'l:|]:i;|d and Toksalzbod. This
Raink plare o furthie cxpond it Jlamiy Bankg branch network

tir prther metropalibaen gread and alsn leoinirodoce: oev =harid.

-complisnt Banking soluticns o awiter sangs of crslomers for
satisfiing theer pedividenl and Pismpss needs,

Surma w.i‘d.-:—mnﬂm-_;; e Shgatepar innahves wern alwo taken up
during the year whichwill be irrgorsst for i st it VOIS
comis A private coatipaay b been rmedan Tiong Keag fhully
wwisd g ilenliary ol WICTH in parmership dith Sraimdaod Clidrizand
Teark, Ramdlingz trade transetions of select cnimbnes in thi Aala
Pauilic peguon, 1152 projeceed £ fomm LSS TomilHogy b bs sl s
af niporadons, To fncrease 15 intenintionnl prescnes, the Bank will
b opening U8 representasve oo in Dube and entenng inlo
rragisr strategiealances with anks in he TIAR ‘sepacialby for
markeling oo cansemor banking prodics Lo jbee-resid ond
Takiingamri= Purthemnuore, lsasibillly 16 2lse beiog corrmd out for
erilrng ol Diematineal morkesl

MEE s Gpurilions seatinued 10 be siteamUined with foties on
ratinmalizagon of expenses; sealiunedl of back-eod processing
surirtcrese prodlicivily, echancement of nistmmes serte sadands.
proocss afficiency end contzals Tl Bank has fawen the inad m
inkresbucing this gl per senerpt pf asmalizing Trode Secvices
il capntry oy providing casdiakized fomwign:Irade semvizes o
branedies will 4 vlew o mnproec iRy, ecpertse sl reduce
dnlire ookt

hgnagmmions of Hizmaen Betioiress bad beos oneaol st moro oo
ureas, e age commifted tnwards Ltr.r_a-:mg. retiinrg woud
marivating petsiamdbne peeple, e lJ.LdJ.lﬁLE_lIE LR ] FT-I'TI.I'IJE' b
enviroranesi i which cvery emplayee con Better realive dheeic
]-.-r.lirrr!i.ﬂ'l During 200, the Jenk bl weivard foe
prrtorniancy’ whess high podtentinl officess weso idumitfied and
resarded arcnrdingly, In view of the concpelitive snvironmaent
the By In Bocusisig on (raformsancr and inrodudng omere robust
parformumnon managrmamr vesem . AU filse i-l_rn@l'li' fommatend
be i ite Slalf al all loveks: .

18

Traring 2004, this Bunk reoebved wider indesrationdl pecalzdenin
reCOgE il of s consitonoy m growin and pecurmmance, The
Fiank vt ool roceivedd Hie A iy Awlrl BHEFor The Best
Unestic Bank in Pakzzsan”™ hutaisn had the privibe ol peeeiving
thet Taermminmiy A dur el ber i bl Bmein the
[==a e Feacs as * The esl Tonk in Pabkintan™

MY has alag docomplishid minther landmark-in i hisoory By
eompiTuching SITE Tower, fie ballest buikhing in Fakislan The e
ul tae ari aiul sophishicated design af thin boilding 35 a feslamenl
of Rank s fexderskip posttion in mutem bankog. Ineugarmates by
Mz Sthat A, Prive Minishét of Pakistan in this bejgnmicg ol
ikitz yar, BIOT Toager s mw the Prioviped Ciceof (ke Bk

Future Qulfosi:

The iyesall revival in the econnmy and confidencsin thie pulivies..
will el iniee tabrghben the Busihes prospecs @ doedil qualiny
of the Bank. Pabisten's suponz which amskowed trwards toiles

Al li e pradusts ard u:pu:ha'.t b fercseze e & vesule of

abelition uf quoies, beiter giebal roongesie comdibions and kg
pibeiisalsmnt demnand, Cme ok the mofor Sudlsees faciog 9 secine
uring 3005 will be rialig leierest tatos which woald ot enly
razg funding cesis But may alo slow dowe the credi Diylake

TTowewsnt, for the rest of 205 Al least, ':I'ré-mg'nrivc.irp&i'nmifm‘-:
wb iz ks, are sxpncted (o be more thon offeet by the benefils
that zfcomipany Ei.mLmlL.gml-'-'l‘l'l aral Braland shectsaf nasio will
cantiziug A0 prewin linewiry 3 growing ecomaemy. Weare: alsg
drtermined t comtinue ur efforls 10 |peroase cffirienoy - and
optimiz gar peoduct and dervice rasge The comjrrehensive.
portfafin of budnisy inibiatives is mimsd of capluring add:tional
pralit peowily potemtia], While farthee medit exgtanaion 18- high on

pearagumele wesswlll rennuin vapsdan] dnd contimis i doschy manage
rewalphiled esets Simitachy; to onesre ovallobiity of sulliciedl
funds for burildiog ussets, we willbe Jocgsng on mopidizaion of
st wflinct| ve D, Comeimued st dir=pline wiil sormain 4 chias
grintity and wyaro committal B omeindain oup ogorms st
s el ring o cost B romslantly imiprring the elficgency ul
e bsineess, infrostractre platoras ad ileral processes,



Fenpaoginls
The profit bofareind alfer wiatom, available for sprropriation
Feigehe selih rugrmmended approprmitiun o wndon

Rz Aoy

Tradfet bodnre 1wl LMl
Tavation 1 A
Emifitatior Thwation “35000ay
Ein-appropated prafit braiphe forvesd e
Tranefrrfrmm =.-.|r|_'|l|.|.-.l._|__1n revadinarion

o fmd sekppw (et of tad) -
Profit-avatlabie e Apprupriation BT ALS
AppITpTIAIigH S
Slalibvry Rusirie 07, |
Cmaima] Ragerve B
lilwehm Uaickend - firsl 100 G ash R
Frberim disidenit = seccnd 159 Caske S,
Firtil diyisdand - 0 bnans s =TI

Totalapprapiations
Lin-agpropriated profir carried foarwied

lssiier & right shares

The baard of diretuss wlso decided 1o beive riht sharesar |5
Pzt aba prumnem of Bs 15 pershantin propartan of 15 sharnes
far cvrry 100 share. 10% bore shares meommmended an, final
shivislyrit shull a'o T colithed far b shares The sabd il i
will net b anliled Aoz imdesim pavmesil iy, bor the frst quartar
ol IS

Ui i rigghid vt sluall brinpapeit thie Semidirsg Tl aridd providhe
o T groiwtl s expanmon of the credil resuifing in overall
grow it ubthie Baznik: This will -u]ﬁ-l'rd,:h.:rmut:nplhlrwll.lim.tlzln
under Bazel Accord L whichwall Be effective from 2007,

Zoming naor ghass

Dvierigg this vasr under sovlaw gretien amd Sfer By hazhe eatriing
persaare wWas Fa 1247 and Ba, 7.53 respectively. innote 30 & 31
o dhue Ervancia] steteménts |s getnputation has heei rpated

Fatern of tharehalding
The pottorn of shareholding o ot Tecember 31, 203 i anncied
wilils e zegrors,

Corporate und Firondal Reparivg Framewark
1o Divectnry ane plessed o e followingatatement in respect of
Codé of Lau'ptnbe Capvemance.

. Ui binancial statements, fopstler with the fokes hoeon

preaent fadly the Comrpany's state af Affaics selt.of i

sgwrations, cash flow and change moguity.

= Proper hooks ol atvonnm:af the Camipany have beep
mtsimned.

= Approptiale suuunting policics hive besn consistensty
spplied, xcapt Jor the change 35 discussed innate 97 &
fimancial stasrete. i preparation of frnaocil stbements

19

and- acvouniing estmates ave based oo remsonablo asd
PI:I'J;J.LHTI.‘IDﬂﬁmI.‘I.‘IF..

" Thes [edeiniadicnal Scooimting Standards s applicable 6
Pagistan have Teen (pllowed b proparation of Ml
statemesis aoud any doparhr theie (nom hes besm sdoquatedy
cischipud.

&) The-avitent of intecnal enntral is souml in desdgn and has
besn sffecivoly implemented and monilorod.

. Theee In 1 bigrificant dpwkt Rty e ouivpary's abiliby 3
GO 1 -0 {0,

- Thire, his bt s material depmriine froun fhe bt pracioes
L COITPUTT EOT AN a8 detiled In the Tl e labions,

¥ Fy opriting and financal data 9.availsble in the anmimal
Eieprt.

¢ Thwauenber of board mectings el doring 2008 were 5 and
attmmded by disesiyrs ds wndar

5 %o, Mauns Mmetiog Attemeia
01 NfapMehamumad Mansha (153
(030 St hlonesr 0z
33 Eamlkd Mukhiber Ahmed 15
i Thziy MR 5
05 Mebammad A vz
(e Shobzsd Saleem .
I Wan S Manshu iE]
M Saopad Amin e
29 Ak Ahmel Blan (s
1 Moharnmrad Afeh Mooy, 5O i1

o Vil i Byvpesment Beloding sevrneed incema of provident
and perzazd G as b lone 2002008 an the hosis of gadieed

ek = .
ravidenit Find ek Seast e FEHTRUEE M
Pt furmd P SETLA26 M

. e agprrapste nhases Weld Ty Tillussions e
a! Aociabedd Koo pénies, prrdestaings & mlatod pordiis -

Kear, o slares
L Siddrgsnas Tendm Mille Led, IZAFETN
2, Dint Lewthr (Pved L1, 243 45E
3. Adaonen Insurance o Led, 318801
4 MUB Emplovees Pensien Fuml 3 300,113
5 MO Providen) Pt Eakistan Seaff 16,817,661
by WIT -
e AEESTL
d) Direcsoss Self  Spoase Tolad SHares
| i Mohwnmad Maeshar 2535 15120,707 15125040
2 GRE Whznesr 11643 20428 33090
A Varig Ban T a7 e #8459 131651
£ Sheikd Mukhtar Alaned 10.380,5%) - 10.38434)
o Mgdunmad Asshad LRS00 48STSD 23t
i Ehadwad faledim 524 £ 2
¥ Sasnnad Amie i T
& hllan Tmr $ansh a2 - A el
. Al Alimod Khan Li1iHp - WL
gl Oxoounees ks




Al ke 1 b nhames carred oot by :ln'm.tn,Ll:L'Ll'_l"L'lbdl:rqu
i spaasi & pnoe elilldren & feparledaa undee

Purchasi Sale
Tang Rafi Threcine ) 5.0 FO0OCH
Mulipunsl Asshiad, Liecled  TI5300 =

Sfpimmant o intimal Controls:

T tierrmof State Bank of Mabistan Lmh:h}u,ﬁhﬂ T atabed] Baw
2, dUns "Culdelliies on Intermal Tantral® and sabeequent
dlariticotion mdar BED I:I:I.'I_.'I.:I]H]Iﬂl‘.‘f?\_ﬂ.-a dited: [anmpsry 16, KI5,
e Bgerrd ol e (s pased 1o midarss the fnllmying, dealuanon
af moTagamns,

Tha Managesront is resporsible for eitablishing end muintalning
apstem ol alsguate internal controls and procodures for
implnmeming strategiesand policied s approved by the Biard vt
Vireclers desizned o provide tessenshle sppuranog 8 40 The
1r'||.'|:"ﬁr'|l'h' ans tridiakiiey ool thoar enndmls AnE repors producid
fEosret i devalopivg processes at idenliiv asasires. menlior
ane rontral fisks incurred by 'rJ'.|= Bank: nzai'n.tal'nl.rlg an
wrgasiteational sracluve thal cheaily sssiane eeaponalbililies,
au!hﬂr.ir:,r .1_|:||:| reparting relasonshipn; ur!nnnng.ﬂ:m: Qelugazed
peipumsifiiities dee aftdotively careiéd duls seling agpmpelale
internal ronkrd polichon; monitrng the aduegeary and e venes
= the Intsrriad Corstred Sesi=i timuph dvaluation anil vallsation
'h}r wnternal anditars whin hoee beon-notmested the-sapocvisasy
frnitivr with sespeet b revidw wd inbermsl curitrols, e bl
AERhATE rr-'p'nrHri# zigiifieant findings -d-in.-f.-t'li.'.t-:'r"l'ﬁn Angit
L-:mml'lwaﬂht HLI.I_"'\"-“: arwl whing anmely rJ.LIH't\I-':.I-II.'r.i.I“.'H‘EIt il
nE'rn."ln.nrlm!_n' mmmrnﬂuﬁnn:fmamm—lqﬂm nrﬂ:em sf miomal
coqirulanale byt inteced siafiorg eslemmal audiess gnd e
repuifaberz

I veee o e abinve o Bhsesd nndes RiEperriSm the Maaagument
hasuvabuabid the pifectiveruss of thiHaid's wilguanl copilsetz Tt
pacnmpazsed materin! mattrre and roporis that the Systom of
Internal Clnteel i sound Uy desien anil e besn effeziively
lr|.'|ph:l|1'|_¢n_|:{r|:| n.:rl.nj 'm:;._mmn'd

Heoweves, beeping movtew tha nekoxppsure ahd the ddontificatmon,
evaizatinn and matagarmient of sigriiant ks daoed by the Bask
sanat ased em "-"E.ilT" r.‘hr; T 11 nf‘l:;'r.h:g'n.;'l'l. comtrads and. TEpartagn
their sbundoesy, improvenienls ate btu:l,g]'nr slapd By (he
MMariageemort with the apprraal of His Terard of Direckors i thi
internal contrody wod the policies aod pogoedured: which are
enmtinizslis hoing rovicwid and updated not soby te canform to
el mchdevie bill pempBaisg will St Bardoof Pakislar s Custelings
af Intermal Conlenls i Letter and spiris bath, bat ala te confem,
whegner freniBle and pravtivable, with esnaiinal besd practices
and o arrpesale gavermarne mindels. This isand will matiboe
b b ey ety process su which the Soasd of Dioectors 2ol e
Manageeent semain hlby mmmited and spporive.

Tr rewedis to e sgared ihatsysioms ano dosigred to managey razhor

fhin ellisiaeale the sk of Falbur b achieve The brisifrss ‘herhives
= camaniy prm-:de terRnabie hhﬂ'ﬁl!.zbbﬂhl.tﬂm!‘dﬂwﬂ@ﬂfﬂlt
wndecial sbs-stabenent o loss.

Audiiors.

Tha auditers: M w AF: Terzuson & Ua Chorterid: Adcoontane:
and Kine Ahrzad & Co, Chartersd Aocountonts metire and homg
ﬁlﬁfb-:!,ﬁffr"l’ tremtves o re-oppointment. The Board o Bicectors
i the: snggesfion of Audil Commines recommended: the
apportmast of /A, AT Tergusan & T, Chartered Acorrstans
ek Wi Ahwned & Co. Cliadensd Acoourtanis s salufory maditars
HIT thee crmvelimion o8 riexs ACIML

i hebalf o directors T ame thankhul fo cdatomoes for thefr supoo .

B e HECL for oe-opieation wid all e #lall for el services

undar the leadroshigeand guidance of the CED,
U biehall of Lirecters

Mian Menamriad Mansha
CHALKMAN

Pitrichryr T4 205



Key Operating and Financial Data

Antherised, Shsse Capital
Faiikazp-fharnt Capitsd
i;mns@ e Uthier Wisioriees
Tl st B Conta
Adbvares el
Inesimmersy e

Tzt

Dot

Hieu Hermifiznirs

Tioccin Bial

My

ol Enpliyes

Mousd Acoenangs

B bt

AL ZLiK)

1517 182
1EL LR
&7 1364
WAL TS
ads BT
3118
w1ee

L

13

Wiz

853z

L2113

oy

200
5.
1717
150Ks
EEEE

earis

$92%

COdd4a0Es 451

(R dn Wil Hom)

L R
L
157 22
8T
121
83
FT 45N
BB N

ETTRNE T .
I
L
1210

W 15

A 1BER

2]

T

1 B 5

T

EERHIE

easll

1007

L2mss:

200

350

IEiet
LA

658

T,
=
bt

[L4d

SR 43T

L4270
TRIM
s

LT
3101
106

(052

300

R
I
AW

FER AT

A4

3¢5

AT

LIREER 4433530

004

137,38

E 8 s £ 8 3 F B



Statement of Complionce with the
Code of Corporate Governance for year ended December 31, 2004
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Auditors' Review Report fo the Members on Statement of
Complionce with best Practices of Code of Corporate Governance.
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Balance Sheet as at December 31, 2004
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Profit and Loss Account for the year ended December 31, 2004
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Cosh Flow Statement for the vear ended December 31, 2004
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Statement of Changes in Equity for the yeor ended December 37, 2004
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Mates to the Financial Statements for the vear ended December 31, 2004
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Mates to the Financial Stotements for the yeor ended December 31, 2004
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Sale Yl of e coliatereis consdored against the exstng non- performing e postiolia. Had the sheve swonlionsd disunting
ot cullaterals nar taken plaoe, i #pedtc pm'f.wm againEl pedi-peciocming loans 25 3t Therombei 31 2004 wodd haviebeen lwer
andt conssquiently Hue proft betore taaton far (e sirrint year and advanees {net af prervluiint) as at Decamber 315 204 woald have
breerrr hiigthteer boe T SZLALT million B )
(]
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55

Acmrding fothe jovised Peudeniial Hegulstions lssues by thiState Tank af Paklstin elfective |znoary 1, 2008 and SBT cirevilar
D50 PU-22/ 1TT-080CL AR 2 857 dated Toly G, 3004 banks aze now requissd o maintin 3 gereral provision slan smount
it lemat ncual b £,5% af e fully secired torsuimer postfidin and an amnant at keast squial 1059 ol the creecured conmmmor partialia
o prntect it Lrom the fei sstocizied-with the coanpmic cpelal i lure of the busines, Tiad fhes geneeal proyision ot bes
aiady. the predic bofare Soadian for fhe carent peas wud aclvances (et of pravimpn) as sl Decemibes 31 2004 wensld have been highar
by B 106400 milkion | - ™ '

Lisisen whime thi hank Iransfurs syibiolaistiully all the sk and rowards invidenisl o .I:Iu;' ownership ot an assot aro classificd a8
fingange emsee: & reteivable i recogmised at an anrount eqieal o the present vistun of the minimuom leaze-pavinents icluidine
wunzantesd rasidual vivhoe, i sy

Laml 5= carried of covatoed sminmml,

Progerty and equipmant, othor than Taved Whichi & oo depreciabed, orésta o at sast or revaluil amoanty less scoumaloted
depreciation, Caplial Wikl pogeads b vated ot aont. Do o PRty A egiipnent wk it Teanchics inclndes echiie
differeibes zlalnisvm oarrneoy iranalation b yoar<nd rijes )
Dirpreciation on all peoperty and equipmant i charged sy e dininishing balanoy method eveapt for seliiles. woingites: and
carpets which are depresiated uslng the stemighd line meshed in acpordanee with B rales spucified in nose 12:2 1 thesn finaneial
statemnts, Depricialion on sdditions ba property and aquiprenl dusing Gy puar i chatged for the eatire yoarivhile no-depreidtion
iz tharged tm propertyand squipmant disposad of during the Veer. To the exitent of the Incppmentil degrecotion charged inthe
revalued aasets, i melated sactplus on revaluariom of fieess sesels tnot of dalerrsd tasativn) 14 amstarred disoorly to refatied eamings

Cazinnd benmes o0 wade of (s szeeteand srodived / chiarged S the pesdil isd s et carrentiy, é-":nnpr.tha! thin reladed sirplis
o evaduation of fued assets dnee of defermed et iond Is iransfesred direcly o ritained samings.

Mk lezerce apad normal sepairdare charged 1o ineome 5 sl whens incarrsd, Major fersveals and improvinenls i capltatised,
Stoff retivernan® and siher banetite
S5 Siaff ralieaend badsfils
Tha bank operates (he tolloving sttt retirement benefit for it emplogess
al T clovical { memerlnrieal stafl wheo did ot ogt fir the mew schemie the bk penites the fifloving.
-.un approved contrbuiory, providont e
anapproved praluby schems) and
= pomizibistory brmaeaim . fumsd

bl For clericaly non-clesical ntadl whiogined (e tmad afier the introduclionof tie newache e and for ot who opted
for th rime Sefrernd Inbpodied i 1975, the bank fmerakes i Feslliyions:

- approRed non-raniminidory pruyident heed incroduced n oo af the contribnatesy provident fumd

- A Approved pemsidn fund forwhich oormsl eemirii e are tnde vn B Swsis of somarial recameiend o mid
= tmamibubary bonassalont fund

o) o officerswho jnned the Bam after theaniredintion of Usrrevw scheme and frrathars whis gt fui £l i ki
Intraduced i ASTF, e ik operates Hue followimr

- dn afrritved nan-mntbateny prévident fusd introduced in o nf dan eontribi e proyiidest fund: und
an approved peigien bumd for which mormal contrifafions se imeade on the basn of ocnanniol Teosimmendations

v the nianagement fus seplocsd persinn benofits far affion calegsry with contribriton provident fond o
servives b be renuesed aftor Dicernhier 51, 2003, !

dll Fot e dybives andd wbroers fwhajpdned 1J1|-."i'.»ianl:._n|| U Aller [ehaiery L2000 thit hank apemifes i appedved sutsnttry
proyident furd. : '

1 ier aborve bemafits are pavable 1 Al ol (he fhane of separation from e bank's sepvlces subjeel to wrmpletion Al
suatifying, periad of service o
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F.2 e hensfity
al Em'phym' mmp.n.n:a.ib:'ﬁ abgsonces

Liability tn respoct af compensated shsimoes af employess are aeconted (or in e year b which hesr acs st o
tle riedas of inclnnial valiintion cacried, ot weing e Profected Unit Cradi Method

4 Pt rebhreanenl medical besefiis

The hank stse prevides post setireent medical bonefis 1o iz enployees. Frovision is smade in the Srandal saemmes
i e Bemuid un B busis 0F actuarial valoasin carmed vt umingr thi Dreijieted Unit Crodis Mithad.

Toamhion

Currant
Prevvlston for morsomt taxaton is bosed oo mxable income 2t Hl.cru:rn:-nt rates af Leatian afipr takdng oo comsideralion avallable
v credts iond rebates: 1 iy .

Deferred
Croferradd Lo ds pagomizd u:.l.n,,'.ﬂ'l& Ll st ity rethsd v all hlulnrh::n'prﬂ-.n‘:,' diffrrences Tebwom the anionnts giinbuied
b ek e Habilltics for fmanoal srportogg, purpescsiand amnimeztaed for Lol pusposes axoepl Bt deferred o ases, Hatdlides:

-ﬁmmlﬂ] w il diesztnenls In dopsipn Branchss ase mu_g;uh.w.’l fur i pxiend thiot these semperacy diffurente will reverssin the

Forespablo fusure: The bank recordE dedormod taoe arsets [ TabiliBes waing T kg rates, oracted orsnbshantially anarted.al the hadanoe.
shpel dabe expected lobe apphicable sl the o of iz seveies]

A deferred tax asger e eongnised anly o the extent that i &= probatde diag futuse boebie profels will be available againut which
'lhl'.'\ﬂﬂt can be ntilived, Dufucroed tow aesets gra-redioed b the oxtunt that it na in-:':lp:m' probahie that tho rictaled Bav boncfit il
e sahbied

Therbank recopmees deferred fax im.'hﬂhﬂll}'nn deficit fsurphm.on ewalialion of fxed nszets md seoutities in socordaie wWith
e I.'Et|l|u-':|11ml.||.'l.[]l1|.9n'n1[=1‘hm Accounbing Shsulird 12, (LAS 121 Incomme Taves This deferrod o amut ) liabiiny & adjosed againnt’
the rilatod duficit) merpus

Frovisions

Frovisions poe recomnisesh wl:l.m. the bund busea lusal or cmstructve sbfation oo sl of pastevenisand i 15 prabable that an
autfow nf reranrees wilkbo rnqmrrd Fy et fhe ehlignfinn ard 3 relisle eatipmateal the gmonint cas D= made Paoviztads ane
sevdewenl al pally balasice sheat dade wivd aee sdjmded o pellect Uie corrent. bt estimate,

Frrmige curnenogs

8.8, Fesfangn Curpandy ot

Trimsachans in fonmen cnrrensiesan: fravslaied foupees o e forgign exchange ralesnilicgon e dmnsaction date:
Morlacy wesets and disbilities in hn:'.q:';u ey are mirmed in rupes terme st tue ratey ufuchuﬂ[l;: Fmv.:]hns ofthe:
‘halaner shoof dat, Frroign hifls purchased and forward foreign r:ﬂﬂ-nﬁrmnﬂ'l:tl athar than s WI:HnE 10 Terlzin
ULy -.‘uemsﬂé ave vitleed ad dhw cates agzlicable 10 heir resgective maturites,

5.8.% Feraign branghes

The z=eand 1|.:.H||I:|r:1|-an;|n:'f;n tranches ar wansiated i U o :rrn:u:ﬂurw TALCE Pn’\".‘lITI'nEH thici i'mﬁﬂrwilmpl qintr
Thit sezalis of feriign biaviches sretrasalaed al fe srirape raieofeaclange for the year,

5.8.3 Tronalation geing and Insses

Translation gaiwz ard Iesees ans ivchinded inihe prefitovd Jss aestunt-easepd those arising o Ihe-trabshaion ol ot Dvnslment
iz dupep, boainitoes, wldeh aee safen o cagrial reserve (Exdiunge Trnslabo Ressres ]

5B Commitimants
Cominitingats e ssstaning foetvard Tormsn modhange comlss are dischosed b thes lrancial statecmnts HE canuilbed

Wmmmﬂt li=biilittss ! wn‘m‘nhrlmhfurll:d::rs &t r:r-d.l'r amd Seburg of sp.l.u.r.:n.!r.'ﬂ ﬂmmm:lqﬂrd h'l.-.ﬁ:rr.%:] I.'I:II.'I.'|'.'1I:II'."H:'
amﬂpmd i nlpnr"bmw.at the Hﬁ‘ﬂ:ﬂfl’.‘"ﬂ‘?ﬂt‘lgﬂ' r|.|'|.||1|g o e ks sheel date.
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5.9 Bovanuasecagnitian

- Mark-up/intores) on sdvamiss and ST O DvedEmienls ars rcagnised on an accrua] basis el st mackiop | udenus om
neet-perforing advances and mvestients s nacaprited un rencipl b in acrordina: with ihe Prodential Regulitions sz
b the Shabe Banke of Pakistan,

= Trrancing methed bx ssed i acoaunting s incnithe from dease fiaming. Treder this meshod, e unoarmed Ipesen Immaemer feniess
o e smamms oof dotal [esver rontils aind scmated resiclmal walie wesr tho o ul leasnd arzeiz) in deferivd dad taken o dnomms e
the tormmof fhie denss Prriod so-astn produce a comatink periadse rale o setem s dhe vEtanding pue mveshinent o has

= Unnmbissd lease incoma [ 3ueld in F.Im]:hj_la: amnnt whirs nocessary, in accord anee with the reguiTerace b of thi SEshe Tagnk,
of Pakdstun of avecsesy mp:l_nrmy.;mrhuﬂriﬁ;pf the eimihy when: the fosign entines oprane {ains ) M an lepsiinstion

o Jease ontracls. documentaticn charses, frin - r fon an ot kes sicems 2 Fietizgrired 35 biutame wehem fhey ane reafisnd.
CWMMW&:WE' or an accruul bess
© Thvielend income s recogniaed whin mnhﬂk'eﬁ@tmrpmlru dividrng 1 ustablished
5,10 Ogerafing ledses
Cperating hhse mmtals ane raviicded o, an sernal baeis
5.17 Sosh and cash squivalants

Cash und sl eyuivalents bnchirde cash ayul balances wifh trenstiry banke and Tabinees st sl banks i Surrent and dopbeii
aorrimils

512 Relzted gorty fronsactions

[ranzactions betwinn He bank and 11 selated parles weecarmied 0ut oo an 3rmys tanpth Basie The relevant rates aro Sotermizied
in rodordance with dhe "Camparble Usicontralled Price Matlad” ewcopl lox transactiong with MMNET Serdoes (Privace] Limited
wehiezy the rades o deterr figd i aceordange with fae Ut Flus Wethod™

5:73 Firgmcial Instrumsntz
3130 Financiol esaets and linbilias -

Financial instrumients crreiéd om the babance sheet inciee sodh Asel bank Balanies; lendings to Hnoncial (rstittions,
imveslinents, advanges, cortain receivables: Beredwings fram binzmeial ipslibations, Jépusim and frlher payables The
pardcular remmiton methods sdoptnd for seifont fasidal sess atad financial Nabilities are disclosed in the audividuoal
palicy slubements assodated veirh tusn,

3H3E  Deodeotive oandal instrumense

Drerivative fnandal frstiunents are rocopmised a1 G feir valie o Herdate on which 2 deriviivee santrag] s entered
indn These instrumenes aro marked o markel and chanipes b e valies ard biken 10 the profit and Jess0cconant, Fai
wvialues ane shiained Framy iguerted rearkel prices n antve markess -

5133 OF seffing

Financial wswots sy fnzmcial Dbl a2l of und tho rel amount tempirbed in e naocial sEleninsdwhen e

Isa begally enforcoable rinht test off and the bank fnlends e 15 2406 on ik Liesis, e to poallsed Bie 2nsets sol settln
the Habiliby-smultaneowdy,
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7.

Mot iy 204
{Hupers TEH
CAEH AND BALANZES WITH TREASURY 24N

Ifind! = Jol isruriey &1 §ALMS 4 50,1
= foreigm curieivies gl Bt ) 747,378
Ik Lyagiali = pual fbrreaey BT el
= fodelmi Curpenedsls R A LR N

With Stabe Bk of Pakizian int A2 . :
Laacal Lrredicy cormmt sesbiint LG 121 Va2
Lecal purremiy degoshi moeount il .80
Foregi currency depasit ancating 1734795 | S7aLne
Witk -ather fei ral lamk_-c_ui.i:;r_l:i:gt mrrrl.‘nrrmm:_n}. Aot BI 115419 XA
Witk asinnal s of Fakistan in el mermacy cimmt s A hzanay 2290720
2RSS el We X

81 'Thirinciedes nabonil pres bunds amaannng to s 36,351 million (2000 Rs %461 milkiong,

6.2 Deparion with Sta ik ol Pakistan are matntzined 16 comply wish their tequimeni—its lasusd trom sme i gme. [egisits with

ket ciirad benbe are maintained b e Hipdr prrimimam sash rescryves and cazitel nequinetnents pestsuing So the-teecim branches

ot the bank
Mate e A0y
{Eupees 006)
BALARCES WITH TOTHER Banig
den-?:'qhﬁ.tauu:-ms_qnt_ asconnt saE 230
Crraids Pakislan
- clarrettt sccoant L7a9.35 LML
drprsbacgoni b 3 i M 300,363
R | L30E552
LEMDIMIGS T FIRSMCEAL IMSTITLITIONS
ikl ey lending 7,200,000 EE T
Repanchiss ageeerunl lsnding - i1 APty (&3040
1%, 5, T BEE o]
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P

Mathet Trossury Bills
Paklstan Inyestment Tomd=

INVESTMERTS - NET

Irveztments by types

Arnibatly-far-sale sacurifies
‘Wlarket Truasory Billa

= Faieesl lnpitdont Tands

- Talleran Investm=nt Bocils

« Fedreal Crvernment Secusbivh

¢ ENares o lsbed toanpanies

- Shares i unlisted oompasbes

- NIT ity Lt
Tiuted Torm Finoooy Uestificales

Hald-tg-maturify semuritias
hlackat Treasury, Bitlg
= Federal Investracat Sonds
- DPakinkan bvesrns Bands
Feanral Covemmant Serurcbes
= Hrowisicial Covenrment Securities :
Cinvarmnenant Corrpeaed fion, Boids
- Eurp Tornds
- TP Bepeniures, Botudgand PTO:
- Cpetsficate of Tnvestment

Subaidinrien

STHTET Servees (Private) Eimite

Suskin, Copanérdal Finandat Soon
[P rivste) Limitsd

Assnciatod Unsdorokings
Aclimjer Lgtiaioe Compary Timitod
First Wiornen Bank Libnited

Lp=s: Provisiun bz disnlsdicn L
b wadise af inveskmambr

Fueplok) (dufiat oo cevulustion
of firvesiinends - ml

[rveiirmants of revelued omaunis - nel
of pravidons

b

Ak
Bl
hd

a4
i
3.4

oL

A Socurties hold |:|5'|:|:-|!|:|t:f_-ul againit lendings ba fnoncial instindians

204 NG
Held'by:  Further Tiikal Heldby  Further Tustal
bank alven 3_5! bank Hiven ns-.'
i fake
callatera (Rupess in '000) collatera
485 257 A9S2ET. ECHHRS) 5,000,350
3,ER L) S B T R - LaEn0
3 Y TRRSIT 6360450 = s
2004 -
Huld By Giwerraz. okl Tleld by Given sz Tulil
bank collzberal Lk enliatoral
(Ropezs in "D}
3,106,553 186553 || euzsasn ||ersmaant || sraremiz
2 . _ 1,251,144 - L5E A%

LTALATH . L7TL43s || 2a6n,514% 24,155,518
23140 i 11 5 ,

HERRENET = R EAIESAD 3435532
457,100 &l 100 41,124 = 491,124

W5ET - HRET SRR =R
A pogEez || 7S || 748 455
1M - LT AR DA 1183565
AR 084 459363 | | 3340 . -
SHIE) 480500 . -

1352008 - TR A0 -
R ] . E7H206 1 I42%ET
L - REL 15118 - 15114
ATRTT - BENTTL HRLT EOTEL

5,205, 15 - 3280190 615,604 A s 508

SSE0SME = 358050 3515467 JAELAET

B Lk LU LID0LKE - +

SLikd S5 430,387 3ZIESMER LR £,235:411
S ‘ V9575 2975 42575 |

7R | 7 || ro || il 7800 |
- 37AT3 S7ATE - 74TA
3,600 - || SsEs | mﬁm_' - s
#1700 | a3l || Cmaaw B
TOUE K F ARG | 004500 - K, HE
PRI dENEY  A2I0TN3T  UWI0LIM0 INSIRSIR |2SA3ERI
(ENE, 7B - (RE53TE (3558525 1355 252
Leaf i - 1,80 5,568,250 (3337 35iEEH
i 295 505 SE  AYUAGM  INABASET ITATa4dT - EREITE AT
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M ann Anis
{Rupees 0]
INVESTMENTS BY SEGMENTS
Fadoral Gavariment Securiias . :
- Maries Troasiry Rills iq iz SFLAm ATRIGALZ
o Fedoral Triveatmond Songls L AFIAN0 1]
- Pabistan Invesmens Bands LS 7253841 24.1355:F
- b
- l"l:fl-;_:mli.r_u'.ummmt‘_"mn:ﬁnm Ll Tb I b e
STl Campensatiom B AT e |
- EnrBijds FAuETI0 HI5 RS
Prawinclal Govarmment Securifie: Ti8: 15118
Spbeidioricn and Assedoted Undestokings 24 LRt 375 [l 370
Fully Pold-ug Ovdinary Shores:
+ Tlsled Compdaes HAA335L 3435531
- Unfited Compankes 93 451,100 491,134
Tary Fingnee Cur‘!m:n'l'ﬂ;-.-ﬂ-uhuﬂu_m_t_.'ﬂmds
and Fmﬁdpru'riuﬂ Torm Carificotes:
= Lisied Tesin Blrmasos Cerbficafas Al 455
- Enloted: Term FEnano? Certificale= 72ESIT ik el el
< Dobeniurs, Honds ned Harficipation Teem Certiticates EARD R HITEE
- Certificate of [nvestment 3% LT ]
Cther Investments
- AT Unita BE357 ﬁ%ﬁlﬁ-
B TG IZ3ES5 81T
Aol ¢ Fesst Fravian for dimrmeban inwalie of Hvestineis 24 WETETE (R ERT
Suphus an redalundon ol secuzities | nath a2 R RS 500 86l
Trrsitmenin a2 sovralod nrﬁnllnr;l{ﬂn'ﬁrpmumuj I{F’,]"H,'i"j'l m
Forficulors of provision far diminutian I wilug of invasbimaivs
Opeming balance BAEEST TAIRETE
Reveszzl duriag e yvaas [172,878) [FELREET
Clesing, balsnee ﬁ‘:.lﬁ,ﬁ"?ﬁ AREHG

Warkes Treasury Titlls, Fodeal Tnvestivent Bonds and 1Pakisian lnvestinent Bomds izs Beld with Seabe E;uﬁ: of Takiztan and are sligible
fir pelbscotiting.

Thaz elibdies (b backs dufsoriplioa ioveands tue paiil-in copitst of ¥hishhab Bank 1smibod aracnmiting b Re 50 mifliee (003 2250 nulllon).

Tnvertmant of the harik wihdamjer Tnmerance Cempny Limiled has been carzing oz est smumsing b Re 93000 million a5 at Desamber
31, PO In icotrdaise with U treatinunt upucl'.l:u.d in Tnternational Mecnumiting Starard 25, (TAS 25 r'mﬁ:um&llhg fior lnvestusents in
Fuﬂ"-crnntm The market value of thedmvestment (o Adamjee Insurane Comgany Limibed as ot Deosmber 31, 200 amoeetcd 1o R,

S B i lcen (R0 b:,t] 13403 uu.l].'rmﬂ Lt vemer, this mvestment wan |:.u|:"r|:'|:1 at market valuo.as it ded nnrq;m,]j[:.' for aconting
Lmdm.' [AS 8

Slarieut valie of quuted ivestments was s 5708087 millinn {00 Bs 131,903, 65T million) ol bk value of unguoted investmenms
was P S0 TE million (2003 Re 6362791 million),

Investments 1nr-1n-:fn Fedarm] Trameizmont Damils il Pakislin Ieivesdeiisind eiriels arnoinnbing to HEE}E il (2000 Be 23754 mifan)
epemiarked by the Siate Eank of Pulictim sud Natioral Bank of Pakintar against T T dizecanting facitities and dencng pede facilities
satictted B the bank Tn addition, Pakistan Tnvssent Tonds amoalling 10 Re 5 million (2003 B 3 million) hoow buse pleduced with
the Camtraller of MHAry Aceouits on scont ol Regimental Fand arenint.

Tirtafe approved Confrrrmicnt serunbies ane Keps wilh i3 Stale Bank ol Pakistan tb mest atasotory Eraidity restisements coliaiatéd
e it basis of domests dediamd oo e abilistes”
]
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F10  Forticulors of investmoais held s Faed companies ged madorabos

!

Mumber of I'hin!rl.l:p Total
Inpvester prdimary shares!  walue persharel numinal
enpificate heid certificate Taloe
Hipees
Lisfes] Sliares! Corificotes
Abaics Compasite Fand el 10 AT S
dudaniss Liduranes Company’ Lismieed 24,058,574 1 OAES, T
MI-Gihnzi Troctoss Limitsg 32000 i e
Ad-hbvsepai Blainie Frrd Limnilest RNTHAELT Hl S5, T D)
- A-RBesin Blutas] Tod Dimbfed Q307 1l 256,17
Aakzar! Comrmerla) Bans Limited BRI I S50
Adlgs Incame Fand 1K, By 3af SO0
e Trwhile Mz Lisied it L | 1 T253=0
Agyran] M Limited !
Rty Tneasn a2 Yoptartalers Dunih bblls Limited) [ 540080 1 15,464, 5
iy Sjiatzaig Mifls Lleited Y 10 197 WK
Bonk Al “Fiabin [ smatted 118,125 14k LISLES])
TeR1G Wakamoed Fiaisd Limided EERS, e Hl 55552030
Century Moperand Baasd Klidls [Limiied E'*?_ﬂ,]l.:l:' 10 (R ERREY|
ERLLGeneral Tosurance Limsledl Fi5,30 16l 1153430
Engspn Clhemiod Takiston Limited A7 AAER In R At R |
Tezisi Tertitmor Coarapeny Lim lled 1555 w 30,429 50
CebrienSainitl b bive Mykluban Limihid 1504 Til 13,240
Iﬂ:.ﬂdn Astzs CarsdPalaatan] Timited VLA 1y 1315000
Tha Huly Powesr Cotigeny: Limited Fzasi 10 SERTES5, 00
ltemtatine ] Canenn Tnaimmnee Codipaiy Pabislarn [asited T 1 B
Toarnla gz Mobors Company Linated TR W 1,500
Fehinoe Eneriry Limited e I EERHLL]
weletir Dizsapis Toadile BilLe Liiiled [ WEH 14 b Bl
Selitlut Trattors Limited S5 n i
il and Das Developearnd Corpaniton Llmiel BTyt 1l LRiELER
Clils Legaing Pabistan Clmitid THEIHMN). 1 | ST
1L 18 Growth Fand 11.360¢ 8] A5,
Takessten Tndiesfvinl Creulid sind bvestriens Cpepotation Limiod 1, EN540 10 12505 800
PPaiiages Eimited TFALE i 107 {0
Takastan ChliicTds 1 isaiie TGP Tl TLaTADG
Pakistan Stare U5 Coampany Limmited Heaazy [0 L0200
Takdstan Patreleum Tietiisd LD 10l TR
Pakistas Lelsoomomurication Unmpany Limited &Mz A58 L CELEI S0
REDCO Texfile Linpded FERS00 n T AH5000
Riipall Pobyvestar Lrndleat G0 SEE 10 38550
Shell Makistar Limiied LS00 i R
Sl Nawthirn Gk Pipelines Limited AT 10 3200380
Thad Jute Blls T Emited 2900088 o 2 =0 000
Trust F.'-ﬁrl.m'!.' :1:|1|.'| Pk Tai e | Lirnd e THALEN 10l 3RO
Uil yer Fakoobin Limiibed 4T 50 2 137,000
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14,0 Liabiliny wgabiet Term Finanee Cersfivatus ts stated ar nominal ammmt. The hability is sebardinoted as o pravment of principel wud
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Plach: 'np.'ri:hlm_n'ln:lrrﬁs pravaide in Im.gn LTy !n':rhu 5&.5"-55
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14,588 34 LEd

EXCEPTIONAL ITEM
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5.4

35.5

Banevsiegnt Fund

Tha Lot srboaciol salustion of the benevalont fand was:cirried vut as ot December 35, 2002, The feinlinof the achuacil valuation
a7 pr g Db actiarinl valudtion wies asfollows -

Fair value af plar nsc 25,522
Present value of dedined benefil oblgation 44T
Lhirida) a2 b Chevipehes 31, H00 AAFRGAE)
Exstmated dabicir as.ar Diecember 31, 25k nﬁ?ﬂl

Thi alieedaficit has Teeen frliy provided fo7 in fhe hixies of tho Bark o< at December 31, 2004
‘Past BEctirement Aadical Benafits
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3l The following & o reconcliation of nhevemenl o i neb oscognised Tibilifesy eesdtsl for he dkove d:ﬂ'rﬂbcncﬁt'pﬂ-'nlanﬁ:ﬂ?@f

“bamfita
Approved Conleiteilory. ~ Panr Emploves's
Preanlon Fuinil Benevolent Retbrement Cirmpensated
" Fund Medical Absengas
 Teaefis
Rupees' 600 ——
Viabilkty / Lisset) as at fanuary 1. 2004 TP ET) M52 416,430 07,314
Change for the vear 48772 W S41 ol N ] 1335807
BT 389 KHY BEG,ELT TaLFG
Lisst pavmmnis sy dasing the jear {15 00 (45922 (3, K2 (137,642
Liability | tAsser) s a1 Decombor 31 2004 TR2R159) 3378 586,041 B.624
A proved Contributnry. st Tmplnyes's
Penaicn Fund Henevalent Retitement Compemsated
Fund Plusdival Abaences
Bensfits
Liability [ {Aeser) a5 at Fanciary 1,/ 2008 {287, P FE eSS 374 441,000
Charge fou the year (i 0581 - 175008 i Gl
- GRS 1R TR 7 a1a
Lese poyrtvents snddn during the year 140000; . 132,310 (B1,008)
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3% DEFINED COMTRIBLITION PLAM

The benk operates an approved antribatory provident fund for 3552 (300% 54170 cavployess wiers tuntribusians are made by e
bank and ernploisées AL 8335 (2005: B35 | of the basic salary. Thring the vsar e landk Bas conitribted Rt 51000 endllion (2005: 1s
&7 44 siillion} Iy pe=pect of this fund. ' ' '
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37, REMUNERATION OF DIRECTORS AND EXECUTIVES

Thin aggropats apdaont chasged in fiie financial statementzdor remupesation, inchuding all Beve e, b b Chiel Enmouiive, Directoss
aliil Exetytiavid of thie bavds wes ps lalliws:

President | s
Chief Fxcrutive Erreclars Fxevullves
004 2005 w08 0% 2004 2003
MRupees )
Feen : : it 15 - .
Rfarpgerial permwmerakian 1nEs HHIs 1434 126w 287,170 TALELE
"Bretiremend I:l':nuﬁ.h 33 ART - - )80 15501
Rentand hause mainienance A5 Lank - 832 110, 1457
Utilitiens S0 584 - - U486 0,188
“sindical 2 I_r:r, - - e FLU B
v ance 1 a7 - frics ) AlEE 30358
168 AT 1.451) 151 SF3Y55 257,297
Wumberaf persare: 1 1 Y 4 HiF 257

The Chiel Beecutive and sertain excaitivgs e provided with free use of tie bank's mialitained cres sl bouseliold equipinend in
nuvasdunve with th terms of their employment,.

38 MATURITIES OF ASSETS AMD LIABILITIES
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Total Uptn Crvee three Tivetr ong frves
three amonths i year ty five
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Clperating fixed 2asa1= O, EL 10010 4l 528 1A 14
2THIMAFFT  IOTIW 9725073 53,631 28R 15,500,075
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Bilis payabls 7,366,651 T.566068d B
Teermwings framt fmancial mshbebnes BATLSAN 444 50 1249604 - -
Dlupinits amd other soopunts 219966057 Waﬂ-".\":'-ﬂﬂ 1E38032 L LL31eF5
Sirbdrdinazed Joans L5367 0 1555080 ca
Clifer Linbifidles A FHETI 3.@9&1 LILun 1A= 550,145
Disfernsd ta HobiliSas B14,154 CEa [ REL ES11T 114,053
234 89T 519 BB b Pl R LA 4383000 EE21h453
Mot assets 14747006 INSRON. (2467 N5 10,151 55 128022
Share capital 157LE0
M-'H"-‘f:_l: 5.-1'.'51|555
Hptaimed dormEangs 355830
Surphison evaluatiol reesis: netof i amd 2z
LA 747,001
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Annexure 'I' as referred to in Note 10.5.3 to these occounts.
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Breinch Metwork AR
Sector-wise position of Circles/Regions as on December 31, 2004
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Pattern of Shareholding os of December 31, 2004
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Pattern of Shareholding as of December 31, 2004
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Categaries of Sharsholders os at 31 December 2004
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Muskim Commercial Bank Limited and its. Subsidiaries
Auditors’ Report to the Members
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Swrviles (Private) Limited were midilod by, FF-!T"‘H:L::I & ik b Tk Aberad & On rrﬂpl‘n:lleﬁr Thess tiramclal staspmenits arn the
resprmadtliteol e Foddiag Companys management. Cur respoosibiliny is o expriss an opinion on theie Frabad siatemends based on dur
Ayt

W cuatducted pur aadif i arordaiing 'h_llT'. {ha stulrting standaris gy applicablem Pikiglan. I'I'l,e-ge ﬂu.mla:dl:uqﬁ.nm that wio pilan and p‘-rl'nnn
Uk il 140 alslain seweinables pEsdrnoe-cbons whather the lnaicial slabemeditd ary froe nf.:.r'|'||r1'.|1.!||'l;"|"|.l| nnksl;m:uumut A gusfitinchides
XM T2 Bt basts, evidanoe supparfing tie smnourttsand disciomures i the fnancial stalsments An sudit slpn mﬂndﬁ..:.-ag-a:amm (KT
feraunting pollies i srifiant wmates made by TTAnag e, & weedl da, guum::lhnﬁ.ll'nmrmﬂ presetialion of e Hnanclal statbments,
W Bedivve thatparr amdit prowldes & reasansble bast fac aor agininom,

In vuropimon theeomsalidated Dnineisl sbalaments dxomined By ws hased aneizly doe brasudhies 3udibed by ws and tee metuirms telemal Ly
aharis pebelvesd bron the braniches 'i"‘-'h‘ll'-h by e foomd poéguike fue Hmw.u:pmr-_'d s T madhe, pensent Taisiy e fosancdel pesision of Manslm
Commortial Bank Limihed soid s subsliliace campankes in b Dricember 11, 34 i toe remlin at-thel operatinna el grsh s atd
d‘-‘ﬂ-ﬂﬂ izt ity sor the yueur fnon ended m anoordance with sppooved seodnting standards as applicelds in Fabisan,

Tha ermantidated finanoial staleimrs ol Musiim Commencial Bask Tinited amd |4 suubmistidry smmpantes o fhe year endlad Lecsnber 2.
UK were adited by A FTerguson & o, Chirtered Acoourbats and 8L Yo Adil Sakeem & o, Clistlers Arivtrtants whe had spresied
smargpualified oo Ueieon vide r]:x.l.z rezairs dated Tehrnary | &, Sk

(A, Fergusnn & Co, Riar Ahmad & Ca,
harigeed Asguncines Charbared Abuumtans
Xarachi Karahi

Dot Febriiary 15, 7005
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muslim Commercial Bank Limited and its Subsidiaries
Consolidated Balance Sheet os ot Decamber 31, 2004

ASSETS

Ceshvand balances witl Dedsicy baskz:
Huldnices with uther Banks

Lendings s fmancial fesifutinne
rvestmmenils - ped

Adbanioet - met
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Untieer Eabiditien

Treferred tas Dallifhes - ot
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Mohammod Afrab Manzoor
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Tarig Rafi
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Muslim Commercial Bank Limited and its Subsidiaries _
Censolidated Profit and Less Account for the year ended December 31, 2004
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Muslim Commercial Bonk Limited and [t= Subsidiaries

Censalidated Cash Flow Statament for the year ended December 31, 2004

CASH FLOW FROM OPERATING ACTIVITIES
Protit-belocd tavatiun : _
Leti Do nsdored dnd dlsne 6f profisin semdated el rlakiing

Adjusrments for nor-sash charges
Upredintivn
Provisiom againal Inang A adyances
Rewigsal ol provizion focdiminubiam in the valisod investmunts
P'rovisioifar dirmdnntion in b vemse of athar et
Tooed ihebts weitdlon off dipeesly
Frovisiim for patontind Iease fosses
Trofit oo disprosnl of flved psme
Sirpalis realised o dispraal of Med ssets

{Increosal/datimrss in aperoting et
Lendings tn financial fretiftions
Advartoes - ned
Orbier peieetii « pat

Inersrias|decressal in oporating lakiliGes
Tiils pavahle
Bezrowings fromy anansenb dneri fens
Diepnsits
Chiler fatrilites

Tretimie G il
Iwume fux refund
Net cosh intlow framifjautficw an) cgeroting activities
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Wt casly e From /fusied inl investing esivitie:

CASS FLOW FRCMAUSED 1) FINANCING ACTIVITIES
Fedempiion ut subordinated lgan
Cividend paid

tet cach autfiew oo finomong achivities

Exihanpa differerscs ambradshilen of nelindestment inforsign branrhes

Increase in coch and sash agupegelents.
Cashwnd cash expuivatents ot bebnning of fe yeay
Bt ot wochdnge fatn changes oo cash ard caslsoahvalens

Cazh and gash efpusilents of end of theyear

Thee sntziened ates § b 47 form anintagral pact ol Qusee financal searements.

#ohammad Aftab Monmzacr Tarig Rof
Prexwdent and Chint Bracutive Drirestar

Monommod Arshad

201 2003
(e O
42501 Salnaw
_ aea) (i 32t
TEGER T R T

sesr1 |
el i e
(1TRRTG) REN ]
) 500
&L 24,457
120m) BAZ
{30 271 EAR-TEY
{1254 ) :
HBT £57 e
FuaEzin Wbk
(A7) 23444 170
(405718, 31 (18,200, 523
(15570 1178531
e e LR
fEziosg | Zid3ea
[ERCER R B 1T
HAA3TTI ZAALRAN]
1409 {ES3LEE
(18292500 AT
R R LY G337 944
(6FLI6A) (A4 A)
. e _BEEOES
[RERIIER A6 ETEATT
1A243.578 | (42057.559)
(ASATRA5) T
4308 29176
{1.25.677) (1,509,401
- 3400
Er7 AT
=5, 361,80 (42,531
|_ 1.'.-ij s3]
{8 A0 9R3A571 |
{54, 6] R0
15,3040 -
4T AR ST
| 0, T3
S, T2
T E05 50
595,533 25405571
Sormad Anin
vt




Muslim Commercial Bank Limited and its Subsidiaries - _
Consolidated Statement of Changes in Equity for the year ended December 31, 2004
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Muslim Commercial Bank Limited and its Subsidiaries
Notes to the Consolideted Financial Statements for the year ended December 31, 2004

1.
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THE FROUR AND TS OPERATIONS

Thir gronp Forsats of
~tduting Counmerilat Suni Dimited (T Talding asmpsaiy]
Mtz Commaorsial Financlal Serviies SPrivare) Limised esusidinry rompany
HitE 5'-."r'|Jl.1r.=- U rivate Limbted [Subsidiary comparm

wfstimy Corvenarelal lands Limiged {308 2 banking eompany Ueon poated By Pakistom and is engaged i rommessial Fanking aml
telaled servives, Tnebanicds listed-an all thi sk sechismuges in fekisan. Tha konk! sregialered oilieg and principad oHios are sitaated
at Ml Bialdung, Tinnall Averne islimabed and MCB Tower, L1, Chundrigar Rosd, Sarachi nepoctyely. Tha bemic nperates 541 (2005
1] brssches it Takintan and 54500 5) bzadus oubikle tue coantry dnchoding the Kardch Bugort Seocedding Zune Branch).

The tinianial stusernents of Monlim Cammenont Financia] Services (frivane) Limited and YMFT Servises (Privice) Linided Juge been

carcalidaced based on heir apdiiod lunsgiied-=icementan ot December 71, 262

FARIE OF PREZEMTATION

il In pocordonce with e direciiis of e Fedecal ovemmentroparding theshillsg of e bt sings nibum fu [slarmifs mades,
the Sxabi Baiah ol Pabdslan bum bsoed varoes ciroalazs from e o e, ]"l,-.-nm:lq.._'alu teom nf trademilated modesof A
include purchis nf pends - hanks oo (e customiers o immediota resale 1o thisn &0 approprisle mark-de in prioe oo
defarred phynent Lasin, The purchzee oad mies arasmp andey Uiess arzamgenents an: ook tefleHed iy theze Gianaial
slalements s such but afn restremied s the ol of alliy scually ofilsed and te appropsiale posion of ourk-op theneod

Tt 1T cisetifatnd finoneial ptabemonda tnclode the finanaal Sadameis: of Musiim Comminrdial Bank D uhited aoud e anibsidiary
compamaes Thit findniial shalginentz of sudesubsdiany companies Bave- e cnnsalhlalbd oo d lne by ling asls,

i Marerial intragroup balarses il arsaions have been dispinated,

ity The Hoencta] resilte of the Islamic Hinkusg brunches have seen consntidated in thase Tiancial siatemess for reporting -
proir pssg -l e efintinnting meaterizl ints banl sarsactines halmnes ey fhiapesdl Bpamseiof the Tiamis Ean‘l-!:nn._l'—l'rl.ﬁe-ﬁ
iir= disclizsd in note 33 10 these finmncial slalsimerils

STATEMENT £3F COMPLIANCE

Thesc financuil slalements bave been pregared in soonrdaner wilh approved mesunstng standards as applicabie m Pabdskan and the
reguirsmentnof the Componies Sediname, 19983 wml e Bankirg Compunies Crdimanes, 10520 and s disedtives: Leued by tie Sanritios .
and Exchangr Comimesiod of Pakistay and the Sme Bank of Pakdstan. Appooved acoounting standards compring af sich Tntamistional
Aruwiling Starlands as nobified undes the provizons of (e Companis Oodinance, 2952, Wheiraer the requirdiote ol s onipandss
Urdinanies, | 524, Fanking Cornpaniss Drdinoos, 9953 br ditocfives iasund by The Secutities and Buchunge Comminsden of Palistn nod
M SR Harg ol Vekistan differwim thi requircanhs o lesalxndaris, tha n:quuun-lr'n'rn ol Eha {':lm]-ﬂn .-:.I;‘ILLI_.mu_u. 15 Bakine
Compandes Tirdrnaras: 1T o e ieyisindmivrits of the sid dirpchives @lie proacedens

The Stats Bank af Pakstan &5 pee BRI eiscudir Ne 30 dated Aojges 26 200 bas deferied the spplicability of Intsmatiomal Accotinging
Stardard 39, [JAS 3 'Faumadal strument Rreogmbian aivd hMeagupdiment’ wid Infdsnationai h:nmr-nng Shardird <6, LLAS 1)
‘lwdsbmezit Property for "..mh:mg Comipandes J‘lLLClII’J.I.I-\,g]I. 1o peuirements of these stindards have ol bz considered in the
croparation of these Gnarsial Sladesnemie Hirpevies, invimimranis hrve heen clazsilies by dtoonduseo: with tio 1-|r|;|_1|:|-c~1~:.|:'|-.r-: precemild
by the Binbe Bans ol Pakistan’s BED Cinsnlae Me 34 dated Odober 100200 ard BST Ciroular Ma. 10 dnled Juelw T3 MM

BaSIS TiF MEASU E_EMEHT

Thes fmarciil slaléoents heve been propased under this hirtrinal coal comn vl sy ercept that certoin Fived assees are atated A revalisd
sty wespts and Eabitlsos of fomodgm hrdnches denmoinated i foriign currencies havo boerctmssinbed 2l w2ar ol rates currain
mrvenimeTe coma L mimisdn seszet ul Lerigin Sorennd mochargrn oot aind dedivdlide Hnancial instraments have Bern marked 1o
ftscket weel sre casried ot falr value snd Fertand 0 tetireiiiesit befietite have e carmiad at r|r'c\-5rr1|1lr|a||||.

Slbhras Ry F.'J-F_EIGI'IIFIC.I"J:J'I' ACCOUNTING POLECIES

Invetrnan s

AT poasiwazes and sales of Invasmmiszgs thet require delivesy within el [ stablished by ropolatiors ar markel sanveniion ae
teppmiiney gt e made date. Trade diake be 1 b date e wlsich e bank commibl bl Fiehase or sl e svely

Trveesdnrenls sy bitially secagmises af coabwhick ineludes (sgsaction dost petotiared with the invrsteis.

Thirgreaip e e liivs li= investenemits au follatys L
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Muslim Commarcial Bank Limited and its Subsidiaries .
Mates to the Consolidaoted Financial Statements for the year ended December 31, 2004
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ia) Hald far troding

These ane secaritios, which s eilfur acguiired lur geneating 2 profit o s I-lerin Oucaa oo n miasket Trice in herost fate Mo aenenEs
dipaloFs Wi of are sevuritivr incdoded ma partfadin in which a bl od shor-term profit mai;infl-r_:nim_

ik} Held ta maturity

T are necurities Wil et onelbnninabls devments aqd- Foed mitrity (g the gooup hus the positior intent and abitity (o bobd
fey raliarily; )

tel Avnllable for sal
Thiese are nvestimients, other than those in ansoriates, thatde not fall uder the hitd for trading” oe Held 18 fALUnIY chlepurib.

Fre arcrnrdmnoes ity i reigidremisn r.lI:-h'.'l.r.-St.rh_:ln.:ml' nf Paldsian, quoiéd securiies, othesthan thess dassfied I..ll'rl.‘.li'l‘":'l._ﬂd.ll:l ety
pabtolicanl investmentin n'.-:r:n.;.-g:izh:-.c_. are alaled al ket valns..

Chpring the year, the growp hes changed it et ling palivy in respect af arcatmting far anpenlised sarples . {(debicit] arbdng on
nevalustion of 'held for fradiee’ Investinent portfolie A per the new palicy. ssuplus)  (derict) arsing on revaiuation of the srcups
et for (riding investment pocindio is takon ol Fie peofit and foss secodnt. This'change has heen made 10 coiply witly the reqdiremens
Ll o b BSED Clirvlar B 10 datpil July 15, 2004, lssued by theStam Tank of Faklslar Previously, this sureheef (defot] was balng
shnwn in the balange sheet beloecisy s required By theSkate Bank of Fakastan's BED Srcaiar W 2 dated Aupuist 04 2000 This
change in secoumting prlicy hod no (et on e Tisancial statmentod the groarpfor e cufenl o any prior vear.

Pligling Ui vear: the growp has alsa changed iz aocowsling pobicy.in rpoct of wirluastom of investenents chassitied os held o mabiney
According o tha v policy, These divestmsnm iro carrind at anvartised voal, Preoigusly, thuse investmens wors miared To marksel as:
e e rexuiteinents of the State Bank of Pakistan's B0 Circuder N 20 dated Augist £, 2000 andd the relaled surphs) (deficit) was
shown'tn the Talance shivet below squily, Ihis dhamnge hes been made tn comply with the.sequirernenty laid down in BSD Circiar Ne
14 dnfed Seplembuer 24, 700, insued by the State Bank of Pakistan, The change'in socomnticg poficy. did ool b any Bnpact on the
pirvdit and loss account for the murrent'or iy’ prive yeer. Hod the scemonting, palice not been dhansedt, the valie of fmestments, Fiarpius
an revalatien of asssls and deferred tan fishdlity 25 af Decenile 51, 2004 wauld have been lower by B2 339123 million, Be 217436
mnilliea o Bx 116,687 matlion vesmecEiveiy i - ' )

Thet syrplils) {deficie) arising serqimerd secamitios cluséilled a= _‘I'ul'_"lliﬂ]:!.l_lz_f;::lr salet i Kot in @ sparndle g mm_lu.ﬂm halancr
shet balow equily, i '

Usiepinted equity voorritics are valnes oF Qe Lovwdr of dust ard break-up value. Subsequdinl icreasss Ut decrsases i this ra'n-:nn't;'w.'lur
are mragitrd { ehinrgend b dbounie. Break-up vahen of equity secinibies s calvulated with refarenc o the oot ossstsof thy invesles Congrany
a5 pet e Intest avoilsble audited financial slalements. Investmunes in other unguatadseceiles s valusd o) cost less Impairmiont
liprs;,

Invgstmumnin i assoniales. sre revored on the badis of equity sccaunting except-for thess that dea nat qualify =3 associates uniler
Iniernabosel Avcowring Stindard 36,4185 26 Accounling o by éatmeinks in Assaciamms, and wre cardid af dost lmss ioripaimmunt Intisies,
i xny,

Provizion for dinriration m the vahzos of secusibies (except debensuse, particfpation tora Cerifiates wnd term finanee corfificatest is
mzde afier rapsiderliy (s rmansnt npaicment A7 amy, in feirwle, Privwesiels for dimimotion in vahee of debpnrurss, pariclpation
i eeriiidbes and ferm fnance cerfficates ate madi 2z per the recuirements of Frsdental Repalalions sl by the State Bank af
Pakistan.

Frfik/ lss om szl of investmenbs 5 orpd lbed [ ibiasjred b prafis and Iess - anmunt cwrrenily,

Epidwill cepredunts 1o excess of tha cocbof A aoquesition éves the fair valoe of the group’s slthreof the net identifishbs assew of the
aoquired asnciabe 4f ihe alilel b dinjuiniic Goudsll o acdquisihions of setcales = dncloded in ' niestments in assorages’ Geodwill
& trater] annually foc impairment and carvied af cos! loss socumulabed impuirment losses. Gains and logses on (he JiEposal of on et
imdude fo carrying wmaaent of geadwill relabing to the asomaze rold,

Sale ond repurchase agrocmants
Sevusities sold wubjets i o reporchase agreemen (repu) e retained in the Anancial stalfments us lwestinetits and the counter pary

labilisy s included in borrowlhgy from Anancial dnsseations, Soourities puscissed wnder an spmesment to resell (rovors rEo pe
recninized in dhe inancial ssatumenss as investmantg sl e amsuntexended o tho counter party i ocuded in lepifinis o financial
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mshirungns: Ve diftyrence Botween 1 sale and reporchase price |s reckgnised a5 miarkup) bl expensed nr asmed ona e
Jropartion baes an e dase doay e

53 Advances

Advances wre ssited net of spocilie ikl peniral provisione Spetific provision is determined;un the basis of Trudeniial Regulations
azsued by o Sthbe Bank of Pakistan and charped 4o tie profit and Ioss seoouut, Frovidoenn oom rize ol posvibions Igaiastideniifed
Trsssn ol provisionebgainst unidenlited leeie Prividion agnins unidentified Inssis ncludes federal proivision apainal Lensomes
b el iy aceosdamed wiitly Bie sugiromenes oF (e Prudents) Regulatinns il by the State Tank ol Pakistan and provviinm baged
nr bistacival loss sepmrience on advances. 1lese providons are maindsicel on 3 consident basls )

The sevised Frudentisl Rugnisbons sz Loy i Spate Bank of Prkiddan TuigiiTe Bk 0 AR i pr=zcribed adiantment fcior ba Bue.
Easied Sule Vatne (TAVY of pssels heild ax collatora) Agniesd nuo-peeidrning adviances: whilk detarmiming e provizion reguirpmend,

The adjaehmant factor prescrtbed Tyt Stale Bank of Paldatan for (e Sbreeis Fracis B0%, which & o be ceduned to 8% and ihail Lo

S Owver tie ettt o, Mawises, wn matter of prudencs Eue mamspemend hag appliead e adivstmint factor of 905 oo the Fareed

Sade Value af thy vollalerats conslderd Spaims fhe sulsting nem-performing e puctfolio: Thad the aboie muentionid discommip of

rollatesals not tabuen place; fhe spocific provision aginal fon-sefforming loans asat Decenibis 31 3008 Wwould heve L lower and

sunseguentiy the profil bafure Bnetion for the cent pear and sdvancos fnet ol provision) oot Tievrenbic 31, 200 wanid Rave bee

Abphier by B 324011 il ' '

Acpezding o e cevised Prndential Regadations feed by she Srate Rk ol Pakiston offertre |uwiney: 1, 2004 and SEP riren e BS0U PLU-
ALITL-OACLAR) 20058578 dibed July i, 2008 hanks e novw seguired o malidaln o genseal priscsion at an atih sttt lussk pqual
i L35 o the fully setuzed cimearmier portfolio and as amoant az fesat ogtial o 350 wf the unaroured oonsurmer portfolia tn project e
Frisits the fiskes sanciated wilh e sconomic cyclienl natie of Hie busisiess. 124 this geveral provisson nof Been viidabe, [he prutit befne
Lexntian for tha cureeiud vedr ond advandes Dvl of provinion) asa Drvembes 51200 wiald have hesis Lkl by M 106 A0 ] idHlici

Lensts wehore all The risks and rawardn inswdedinl fo the ovmership ofan sésel ane sobitantially fanshernd s casifisd 26 finanee
Teabe=: A feieivabid b recngmized alan anvoant equal w the presenl abue of the minmiam bz payments; inclading gusiinleed neddo)
vadiae 1f amir. Ha: v L

54 Opsroting feed gosety god dégrediation
Liarid by curried ot revralund amouant.

Vropecly and equizenond, ather (g b wiich s ot depreciabe, e stabsd o cont o revalied smiounts ke socamillafed deprecation
Lapital warrk- b progess 16 stated atonst Cost of propety anat equipniont, of Tessien brimches inclindes echnngs diffenmeoes ansing
S CUERenTy Arankdetion aeyearind tales !

Repreciation c il properfy and oollpavent is charged wiing the diminishing fmlanc racthiod except for vebidey compantiss and Garpets
wiaeh aze depraciated using the struight fime mcthod b accosbances with the Tates specied Innote 12,20 these fniissal ssatvments.
Deoprescintion oi wdditiems tn properiy awl vijuipment during tha'year ié dharged for theeenlioe vear whilk s deprisciation i= Sharpresd
i pruperty and eepmipri disposed bf during the year, T the waeat of the incromintal deprasiafion rhargod o the revaloed sssnms
thay refinted marplis oo sevaloation of Fimesl frseetedrust of deferred tawation) is transfecrmd directiy o et sacminis.

Sz Tmess an sale of Tied gsuep are el sl ! elearged b the pr;-iflt Al loss aceeunt oirrently, oedepi thot the retatod Hurphas on
irwitbigation of fd zopats dnet ol deldoed bodnSaniim transieroed diréctly b sotsined rarnligs.

SAFInE e dnd normal Topains e vhrarired ke ncomne an e wlvers frcureml. ].'..{a|n1"rr-nr-wa|5 anick imprinemants ard cajailnbised.

35 Sabtrabiremen and olherbonefis

5,57 Stab retiremont lsnefis
Muslim Carmmergiol Boek Limifed [halding caimpany]
Lhe bank aperates the (oflowing susf reamement bepslie for B smplvers:
al Forctencald minnecidiicl slafl wiio did nodapl bae the npw scliemiethebapk Afiewlen Humﬂnumg;

- an approved coileibuloty provident fund,
A ap e pratoity, sohomie, and
- wurtdributory Benevolinl fuoed
bl Furclesical) nos-clericul stnff vho jained fhe brak atter the inrrodoctinn of (I i scheme and for st who coted for the new
sohieanie Drbrddieoed in D95, The bapkoperatey the follawing:
L]
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- an appraved noo-cemtrabutery prevident (und imroduced ap e of the contributory provadent fund;
3 A qpprm"nl p{'ﬂs,!nn find Earsdhich fiormal comtritutions = made dn thie Fraazy o ddtdcnt J:El.l.lrmnﬁl.du.&[ﬂ-na' A
- exmiribufuey beiebedenl il

L Bor oftvers sl kbved e banicafiei e Inteodiectia of henesy sriirmme and (oe othors wiho opted fof tho pow schome mimoduced
in 1977, the Benk opesabes the folliwing:

an appeoved nonscontribubary prosident bl fofroduged o liea ol the conbiibilory provident find; and
= e dppioed [erstin fund for whick normat sonrboHans are madoin the basis of acoundal reormmeodutinne:

Hmw'.-.:r g AR e h._v,r:'p'lnw'd pore=nn penefits for pffoer rabogary with comimibekisy '|.1|.1:|'.".|1.'I|n'||.' o e sedvieas I.I:II:IE-
reridunsd abber Decemibar 31, 2855,

dl Fur eweutivies sl ubicers Oedu jolued te bards on/oc adter Sanuane 1, 2000) the hank aporatesan approved contribatony pronvadent
farid.

The abowve benefits are pevatle iostaff ot the Sme of separation from the bank's services sdbiject foocompielion of qualliying period of
et ; ! : ; ol ; ;

MMET Sqrvicas iPriwartal Lirnitad [subsidenry company}

1T cdmpany inlends (0 operat a grahiite sehenie for i actve amplojeis and 0 the prossssof geiting the schanie :uppn:!'.lb.]. Ly e
titx uithuristies Mymmehils, th comgy hute euweds provisicn foe e getl ielry ol all s artive eployees himed L e cmmpinked ez
i nl':a:ar'..lcc as Al Flu‘ L\:&:n-:_'g sh.u:'r! datg

5.2 Other bendfits
‘husdirm Commerciol Bdak Gmited [holding compony)
o) Employess compensated ohsences

Liatslity i repect of oompensated sbuenoes ol smphoyees are sciuiled fof in e books of the vtk i 1 hearoarimwbrich bhese arm
onrmed om The baskzof achearkal valdabon carmied put nsing the Prolecesd Unit Crodit Method

Bl Post retirement medicol bonckis

Thie bank alss prowdes post refremint mesdics ] benie o i epliyess: Provigien 18 made b bhe Onangesl siatomients for thas
bt o Ui baasi=af detunsial walustion ehored aut Osing te Pioeerd Unit Credie Meiond.

56 Taastion

Currant
Priyvisinon frr corrept fwaton - basad un l.l:l.'l.-il'.']l:' s uﬁw furpend pabésagd |HNHDA'II'I alwr HHIFI“' b romsderation avnilihis by
ceeditaan] pobales if moy.

Daforrod.

Dieicret i 3xrectgmisen waing the balance shiet Inbilily methed on ol resger iemporary. difioonces betwim the donsiunts atibubed
oy nsets and lahiliies for fnandal neporting puerposes il it used o tasdion Pt prnss E-:a:ﬁpl. (bt dgfarred nx dsznts, iabifibos
assdciated it lnvestamenis I fomign hranches ame reenprined b the pstent that thess temporisng differenes. will reverss in (s
Fegemrra by fabace. The proup recunds’ deferred Sascasses fbilities eziivg {hn G rales. sar'-n-.'lqd msu’:nr-mﬁhymdahhc balanoe
snewt dale ei:izﬁ_-rfd 35} 'I!.r-.app'hr'.a'tg'l.:- at the Harst r.-f' = roveTaal.

A doferrod taw ssset in roongnissd ankby b the oxtene that sk-os probatle thut e ma.l:!llt]. srofils willl ke availnlle Aganet svhich tha
At i b wwtilised Exederred] e assete e pedyicand todhiaxtent that it 1570 Tonges problin that the related tax berefit will be cealised

The proup revopnsses déferred s azstl Tiahlly om definl/ sorplus on rm-n1un.l.'ln1'| n.fﬁ:md areeitstss and serurithes i avoorince ifh S
requircenents of Intermational Accornting Standand 12, (LAS32) Incomne Taxes Tledefeered Lo aseet Tahlity' iz adpsted agamst the
pelaneil dalicit { sispl i

5.7 Poowizeens

Pravisms are mm-snlrmd when I:I'rnn:"L-ra legal nrenmstrncive chligatiom as . risiltof past svents aztel bk ks prodsabilel inl aa aiifleee
ot resunros will be seainal »ﬂﬂelhmbﬂgnlm anid a rollabie 2=dim alg of the arnunt can be mads. Nroyidons ane tavdewed ot wach
halanseshoee date o ane adjanted 1 reflect thie corrsit BSk ekinuate.
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S3.8° Farsign currencias

S.A1 Formgn currsney fransoclions

o

Trafeacibons 1 Iuireign currencies e franskibed by oripees al hie [LI,L'El_Fl |:-:|.,|:|:||-|Eu|_ razis rabing ancthe transsenon date. Minsedary ssue
and Linbilihen i’ faccign rurrgneies ass gepresied in super tirms f Hio rates af exchings prevailing at the balance shont date. Toreign
mili= purchased sl foeward foseizn -L‘m"'l-ﬂigﬂ santracs ater tan liose relating te foreim currency depasits are valued of the seles

applivabile w their respecti manriies,

5,8.2 Feraign branches

The szsely aied labllifizs of forgn branches aro pransbilbed b upess st terum;e razes provading af b bnh:me- ehiost e The sesuls

wf foreign branchesare womstafed 21 the sveraps cte of oxchangs for fievnan

L Thh:h'llnn_gnl'n::n:n'd Inssns

Vraipsdanion ,_r;-!llh!i‘zm- bmemets e dneluded bt profitl dael lbis scoaons m:n:-:'pl: thmae ansing ¢ Ui rehslation of net ovetmens o

foreign bravehes, which ave iaken bo capital ner (Eichange Tramslallon Bisares),

384 Commitmomnts

Copmmibments for autssanding forwisd loreign modsangs contace am disclased in these lnancisl statemunts at commitied amammss.
Coantingent lakilities { Sdimmitments for letors of sradil md Tetterd o grarentis denominated fn Eoreil g curreielE dre: ex pdiset in

e b at this rates of eocihangerabing da e balaid 3hest dar,

2% Revenue recagniian

Mask-up/interest on advanoes and rehims an invesdienss sre recognised on an sl basis cveept (i mcke-up, it o mon-
g dvanoesand inveskinents s recognised on 3 recoipt Basis, i dcedrdance with Hu:"]:'rlr.!unh.n: Regulationsissed by the

Abake Bans ol Fakistan,

Finannng mﬂl]ud.u sk in sccyuntog for creama from leaze Goancie: Undes this: myrthard, tha oacarind ledse: i|m|m[m3:eh
ot the wom of total lense rontals and estimated pessdual valu iver the cost of Tnased =8sate) [z defecsel sl takien b inctme aver
tho term of thie lesse period su as by produce 5 corstznt-prendres pi L:li' felurn oo the metstanding mat inveshmenoan lagsa.

Unrealised loaza rmooome iz Wl in suspense stooane, where noressary, incaccondancewith tue requiremsaris of the StateBamk of
Pakislis ot overses: regulstary outhorisics of the comiry where IJ.ln:.[um,lr.p_b'rnrll'J':a oparaz, Fizins, esses on Inrdintion of lass

cumitacts, darursenlation eharges, frol - el Fes o obher brabe ineoma s recegnised in ooy when they areredlmed.
= Udenmidsiin Encaene s Teenpmaised om an aocrnal e
= Pevadend invome mosecogrised when thi el o recelve dividend i esablinhed:
510 Diparirting lavses
Clperating leazse pentals:gre sevorded on mn accrual hasts:

5.17 Cosh =nd cash -_%T:uivﬂlunh

Cash ond ensR eqiiivalomts include cral and balnmes with treasury baniis and hatanced with olfiee banks in current ond depoidt anfonis,

5.12 Relgted pocty fronsoction

T'tanbattions betwaen the 7 Frvap and jis relainil }mr]hﬂbmmnjudmﬂ-:m znarmls Teapeh 'h..'::|= Thie releml nutis ate tletermired it

auenrdanos with the "Comigarable Lneatcolled Price Muthad™
5.13 Finonoal insirumanis

5131 Firancizl assess ond liokilifies:

Fietanclal instrumints corried nn the halance s e tash end bank balances, kendings to fnancal instiuboes, nvestments,
advances; cortain woeivables |"-7"=l'-l-"-?"i'l"-ll'l-§';_==ﬁiﬂﬂ finanozl ‘I‘L'Ibmllfﬂ'lh depaeila apul odler papables, Thi particoiarc r:vc:g;r'lhm weshoeis
‘ndniphadl Jor sighiticant Srancial sssord and fnsnoial abilibes e dibdoss n theindiadial prliTyEtabmrenisazgoalabid with teem!
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5132 Derivativs financial lnatrumants
Dievivatlve hiaicial inglivumeniis are roosgnkied ol (helr Faor valndan ihe dare an which & derivalive conteacr s entored o Thicke
irestrrmon s zry marked o mackes shd cﬁn:nﬂu in tair valuims mpe faben b Busprobis amd loss. d:L'Ln.h:L F.u].'l: il ase uldzined fran
quioted markel prices in activn magkats. -

5133 O satting

FliarciaT feaeta and finansiz] hbﬂ:hmﬂrezbt i and 1he met o is- eeporbod tn the fimanciad lﬂmmﬂmmfhﬂn 4 legally
m&zc'eahl-.-nlgh: I 2t of il thie poauigs ntenats ither 12t lle oo b net Basis, or b reabise e sssets aid setle e bl sty

Note 20 20
& CALH AMND BALARMCES WITH TREASURY BAREE

In hands Tacal wirmopey i SAYEA4E 4,590,552
i Ju'l."r.i;p'l. l:u.'l:lr.nl_'l-l:-u. 300,74 THTEFR
1o tmanit = Jogsl bugrancy A2 Hi Fa k]
“foTrign curmmoe Bh419 25L00F

With Seate Bank of Maldstar in: E2 . .
Loowal cbicrene i Cuereiil aceaning (RN 15,185,212
Loca] currsrcy deposle somomnt 460 451
Fopspn aprpency deposik arcaunt |, 754,15 {LSTRA
With athir eentral ks in Tereign ciremncy risrment arerumt [%) 15418 a1E
Wil Nahoral Bafilkof Tekistan i lacal cifroncy carrent scéaunt 2,604A38 Xoanon
‘ByE3ans 244154, b5

A1 ThisEnidudes nadiounl priee bondd smoumilng (o Be 38781 pulilan (3005 B2 39281 millon).

a1 Ieposiiswiih State Bankof Pakdsten are maintatned focomply with ther requimments issaed Fraem iene: b Hene. Theposit= warh othes
contral banks tr maintifrdd o meet thir minboom ceh miecves aiul capital reguisemenis peertaniig to Hue foreion brarddes ol e

Tl
nle -2 S
. {rproees TS
7 BALAMCES WITH OTHER BANKS
Trside Takistar |
= gurrenl acgaynd iy E N
depmit aceomit L0548 ST
Chatedde Pakbcun
« el prcokint il T 1Aato00s
— deprattaiount. igrain i
Sl 3T 1355500
A LENDINGS T FINANCIAL INSTITUTIONS
sl manny lending 2008, 000 5480000
:Hspunﬂhggugwmmtl beidipu. Al e e a A AN
L9485, 767 10430450
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2.4

Securifiss held ap coflstersl cgainst fendings 1o finoncel nstibdions:

Madu
Sfarknt Treasuny Tiills
Pakiszt Ivestmmt Bords
INVESTMENTS - ME|
Ivastmants by hypss
Availoble- fur-snfz securitios
Slatkat Tivasiicy Hitls %4
- - Federal Tavestment Ronde Ak
= Pabastan lnvestmunt Bonds L
Frderal Conmrinmignl Securitiz
= Blane in Tisted oA
+ Bltares el uniisbad conpanizss =
"‘.'ﬂTlI!.'Iﬂ‘I-
- Lazded Tarm Financd Corrtfingies
Hualel-ta-mafunily sseurities
+ Miaskos Trpamare Rz 4
= Fedurel brpresirueng Bundn L
Prakistan Imesativee] Bariils gl

= Pelunl Coermment Seoarthes
= Preivinclal Covenanent Sevurites
Ciovermment Covapensation Bonds
- ElroBonds
TR:, Tebwntiies, Bodudsam! PTUs
- 'ﬁ;ﬂl_'ﬁi:.lt‘::.‘l:fhl‘n:!ﬂ“‘!r.‘-r

Ezgociated Undarickings
Adamee mreanee Cornpany Limilsd 58
Firsl Winnen Band Limitsd

Vessrr Fronision for diminadion e

thevalae af inuvrshiems 3
Srrpilin felebicit an reuplialion
ot tvestments - net e

frovuzbmerts ot revoleed amounts < nar
af provisisng

S0 2p0d
Hald by Further Total Meld by  Furiler Tartal
grmup piveaas group givenas .
collateral ' callutersl
{Rapeees in 0ol
455,27 MhdET 500450 - 5, DO 4510
000 ¥ LINOC0 LSO 3 LEs0000
3B s IFENT 5SS £, 5801450
Held by  Givenas-  Taotal Heldby  Glven s Tolal
Fmaup callateral group . enliateral
' (Rupéos Im 001 :
| XIRGASS - Eiwassd || do2Epsln || srsdsan [ CErsrenll
| - - L2 - 1355 484
LTI = 47435 || A E5E18 - 34155518
221491 P! ! "
3340 447 - 0T || Adnsn - 3415532
LEANTEY = EELIOE 231,124 FIETTE
9557 ussy || gELuE E dsigas |
AT - baRsl| | Fadass = 74455 |
LT, T = TRAEHE  I0SIGEIL IFSRR0D 1 I&mfm
8, M EEE 0= e Y e e - = = 2
450,500 . 486,500 £
2532406 | Eaaads = -
g s APRIOA L fAaRERD = 1452
i m || T s
SFOFTL pRL || AT = EROTT
ERTTR Y - 3,286, 1801 TG0 605, 506
IR0 sspsda || n31Lder LI314467
1,100,800 : 1, 30¥00x) z a £
51,114,505 i 5h al‘.l.'.I..I.EE-& A.T35.801 Lkt E)
A0 —| 1,04 1800 4,600 = FTA00
Ex 30 : 43,300 5300 - J | e |
1185700 LI0S00 - LO0SS00 | AR
5 78651 PSS MMANS  MMMASIS  17SMEIT 195578307
1855 475) (RRATEL (RN - (B 5]
o 1L EGRQTD SR ZES e A5k
RTINS BRI Rl NP0 Tl 825N
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s

.5

qulk

216

Nate 300 200
Farpes 000
INVESTMENTS BY SEGMENTS
Federal Gavamamal Secutibes:
- Markst Treasory Hille 4 23m60 ATEIRLE
- Tederal Tvestmen! Bonds U4 SROLSHE 15,448
- M.‘Iﬁﬁ:l. Livestmunt Bunds a4 nasd el 2LIEEATA
= Dithery
+ Federal overnmymt Stuuritien 1R e LAFR35T
» Gereimment Conrpensalieh Donds T BALTTL
- B Bonilds 5286,15) E05.50
Frovincial Governman Sedurifies T 15,114
Smrgeiated Underpkings e 1,185, o0 ] 1200 00
Fully Poid-up Ordirany Shores:.
Tatsbeed Crimagaainies AFEAY A5
- Uniisted Cimpanins B 81100 291,13
T'.i.ll"rl"l Fironce Cadificotes, Debantures, Bonds
ond Forficipoficn Term Gertifictas _ _
|.-|.'II'IEEd.'EI:Ir.I.!.1 Finnwe Certificates L e b L
- Unbisted Term Fnanen e findles FIE 317 3L
ﬁ-:hﬁ-'llln_rﬂ. Bt aed Parttopartion Term Crertlicates 2 AT 2 TEs
= Cerbiticote uf [mvestment Lioaime =
Dihes Investments N
ST Ll SR 455334
YT
S {{lemsd Prowvizeon fon el In'valws of frwstmicnts ¥ FHG5,975) | EEHERT)
~Surplies un reveluatiun of soeuribics [ped na TAbe ) 350880
Inwrcabmenis af pevalusd szt dned o prosisioma) [ RN R 8 e
Porticaiors of proviston for dimimadion in vakee of nvcstments
Cpening alance B2 1
Rewermnd dusing the year TITZERA) Bt
CEslagg bt TR HABATZ

Atk Trr-.'::sur_u Bills, Federal Iysstment Bands and Takistan etz Bable are held with St Iliarﬂ. of Pakielan aon e slipbly
for pedizcounting. ' o ' '

Thiss inncluchus the pronp's saberiptinn tawarda the patd-cp capital of Khnskhalt Bank Tamited mmmﬁhq_gn_jufmﬂh{aium
3090 rxilHan) : i '

bt uf the Fronsp in i Lisvoance Cumparry Limited karBoen aeeaudlig for i ler e uqi:z_'irﬁr'rquﬂmd af mcrniribing biged
o it uadized Buvincisl sbatsnents anat Deeembne 512 204 0 accopdance with the truatment epanificd 17 Tnteriatnel Acmunting
Standaed 29, (IAS 381 "Accobnting for Tevestimieats dn Assiciabe’, The markot valoe.of e investomen b Adamise Insranes Cempany
Limited a5 ot Freosber 31, 2004 amotrbes o T |STRESE millicn (20005 B2 1913 863 mitlion), Last year; this ez was carred

-

Al kst value ds ki :I'u."rl'.q!.mlil"\! frir ACTTnEE g bder LAS 5
livewsiment m Adamjee fnsurance Company Limied under squily mathad - holding 29 13%

HRopees N

Clprsizng Halinoe Qi3 A0
Share af prst aaquiziion ol 50,900
Shiave of tax L2, 08d)
I5T18

Hlsare of uittreslbeed surpluy dm nestmonss - nof of 45 G4
Clasing hakars . 1 04%am
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BY Mk vabpe of quatid meanenks was s 37 ATLART millinn (2042 ke 171,913 851 miltlem] and beok value of suzwpennd myvismonas
wrs Be 98T AR mullion {2003 Ry b.i_’ﬂ:lﬁ.?]-ﬁ raillicm} '

B Investments inchide Federal Dvestmunt Bonds and Pakishal) Livestsiunt Bands smminsing |6 Re 73255 nilllon [200% R ZR2.55 mullion
eeincked by the State Bank of Pakistan and Netiol Badk of Faldstan againes 17 D0 disdoanting foclitinz-and desinnd pots Eaciiitie
s=rctianed i e group, by addition, Pabdstan Investmen! Tands amuisding te R S million (2003 8 5 il have Been pladped will
e AZsninoleée of Militiry Accoonis fn adodunl of Repimeii] Fond sceaunl.

F Cortan approvad SGovernment pemities arp kgt wilii dbe State Bank:of Paldssin o mesd stalwtory Douldibe resiirsminits vabonated
et the Esis of-Gominstic domand sisd Udie liabiliten.

F10: Particulors of nsesirments held in listed componies ond modarabag

Munlser ol Paid-op. Tatal
Investes vrdinary shorzs). valug por shire) nominal
) cortiftcate heldl  cuctificate Cwalae
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