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LI SONERI BANK LIMITED SNNUAL REFOR

Chairman's

Chaliman's Fewew

I am pleased to present the eighteenth Annual
Report and audited accounts of your bank for the
vear ended 31 December 2008,

The global financial markets faced sxiremes
turbulence throughout 2008, with a parfial sign
of stability towards the end. This had a spill over
effect on market and investor confidence in many
developing countries including Pakistan as banking
system and assels and securities markets came
under periods of siress.

Pakistan sconomy was alse atfected by stagnancy
in growth, resulting in a real GDP growth of 2%
against targeted 4.1%, Increasing defaults and
issues of national security. The discount rate
dropped from 15 % to 12.5% resting stable during
the last guarter,

However, the prudent liquidity management of
soneri Bank enabled it to stand through these
hardships maintaining a comfortable level of
Advances to Deposits ratio and Capital Adequacy
Ratic. The major reason for decline in profitability
was aggressive provisioning against doubtiul /
clasgified debts which in furn will have the upshaot
of Improving the future profitability of the bank.

After the implementation of new core Banking
Software in all the branches the Bank s on the
meowe te refine its cenfralized reporting
architecture through the implementation of new

internationally recognized reperting systems
mainly focused at risk based reporting.

The intreduction of Internet Banking to its
customers is a sgn that the bank balieves in serdng
its customers the best way with all the branches
aperating online and our telephona banking
facdity, ATM { Debit Card, Instant Account inguiries
and SWIFT online communications already
provding the best sute of services. Further more
we are constantly working on developing other
alternative dellvery channels to mest the needs
of aur clients.

The Pakistan Credit Rabing Agency Limited (PACRA)
has maintained Bank's long term and short term
entity ratings at “AA-" and “A1+" respectively and
"A+" for the Term Finance Certificates. These
ratings dencte a very strong capacity for the fimely
payment of financial commitments.

| wish to place on record my sincere thanks to the
Ministry of Finance. State Bank of Fakistan and
Securities & Exchange Commission of Pakistan for
extending thelr support and continued guidance.
I also take this opportunity to thank our valued
customers for thelr rust and support and also to
all our staff members for their devotion and
commendable performance

AlLAUDDE FEERASTA
Chairman
Lahwore: 24 February 2010




Dhrectors” Report to Shareholders

Yonw Dhirectons feel plessae m presentng e eighteenth Anmnl Eepoit of the Bank together wtl Andated Accoumts
and Awditors” Beport thereon for the yvear ended 31 Decamber 2009 The Bank's fmancial results are as follows

(Fapees i 00)

PROFIT FOR THE YEAR BEFORE TAXATION 150,413

PROVISION FOR TAXATION -CURREMT 321
-FRICR YEARS

-DEFEERED (X7T5.042)

42,058

PROFIT FOR THE YEAR AFTER TAXATION 145,355

UN-APPROPRIATED FROFT BROUGHT FORWARD 534,640

TRAMEFER. FROM SURPLUS O REVALTIATION OF FIXED ASEETS — WET OF TAX T0474

PROFIT AVATLABLE FOR AFPROPRIATION 1050470

EARMIMNGS FER GHARE - BASIC | DILUTED (REUTPEES) 0.2
FINANCIAL STATEMENTS

The financial statemsents of the Bank have been ssdsted and approved without qualfication by the auditors of the Bank.
Mz KPMG Tageer Hadi & Co., Chartered Accomytats

o material changes aod commmimiients affecting the Tinaocial position of von Bank ave ocoured between the end
of the fmancial vear to which these financial statements relate and the date of the Darectors’ Eeport

COMPLIANCE WITH CODE OF CORPORATE GOVERNANCE

iy In compliance with the Code of Corporate Governance, the Board of Divectors stafes that:

L The financial satements present faurdy the state of affaws of the Bank, the resul= of s operations, cash flows
ol clamiges i equify

- Proper books of accomnt of the Bank have been mamtaied

- Accounting policies as stated w the notes fo the fuacial satements ave been consistently applied in the
preparation of financial stetements md accomnbing estumates are bazed on reasonable and prodent pudgeament

- Internateonal Accomnfg Standarids, oz applicoble to bandiz i Paketan, amd az Aated nonote 3 to the finsicial
stntenmendz, have been Tollowved m fhe pregaration of the fimical sttemeiz

- The system of imternal control 15 zound i desion and hasz been effectively implemented med monstored

L. There are no sigmificant doubtz upon the Bapk's ability to confimine a8 a going concer

= There hins beay no materml departure from the best practices of corporate governance, a= detailed i the listing
reculatioas.

= The defails of ci=tanpdmeg stafuiory pavinesds, of ary, bave been adequately disclosed in e friscsl safenends
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Someri Bank Linnited

(i) Board meetings

Seven Board meetings were held during the vear 2000 Attendonce by ench director 15 a= follows;

Mame of Director Ml eetings atfended
M Alauddin Feerasta 7
M. Safacali K. Laklvaan (Presiclent’ Chief Execitive Cificer) 0
Wlr. Moorldin Feermda i
M. Abdul Hayee T
M, Innan Elalu 0
Mr 8. Al Tafar i
v Blanzoon Aluned T
Mr. Shaheod Anwoar 6

Leave of absence waz grogted to directors by the Board who could nof sttend some of the meeting:
(iily  Somomarksed operoting and foancial data for the Tast 0% vears

Year ended 31 Deceinber

2009 20 MY 21Mih 2003 2004
(Buapees in T4

Investnent= —oef 20537179 14033177 19181362 16,724,233 16390634 13932318
Advanices — el 43727103 47575364 40054449 35412248 A10AT R M437500%
Dreproes and other accmmts 73548226 61 634491 60150128 53000647 47605508 37383756
Frofat before tasgation 160,413 033233 1 47e6ARE  LAARED] LA00032 1046560
Profit afier faxabon 145355 TOL.041 DO 334 OB5.285 30235 648,380
Met az=ets 7032001 7137 66l0479  Soll93 4380630 30043 308
Emmungs per share

— Basec | Thluted  (F=) i 54 140 243 239 308 342

{ivi  Statemendt of investments of provident and gratuty funsds

The Bank operates approved funded provident and oratuity fund =chenes covermz all s pamanent anplovees. The
investiiend balances are as follows

31 Decenber 24w 31 Decembser 2005
{Um-anddited) {Amdited)
(Enipees in " (HHE

Aot of myvestiments of Provident Fusud 109,201 144,373
Arpoant of prvestiments of Greatmty Pl TI.0403 Bl 4B
v Fuitre oatlook
D the venr 2010 the Bank has plans to expand its nebwork of branches with focus on small and mednum
=ze busmess (o endiand ¢ if= mark et share for belter resuli=
(vi)  The infonmation regacding tradme m the shares of the Bank by its Directors, Chief Executeve Officer, Cliief

Fisswc ial Oifwcer and Company Secretary appens o page 71
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EISK MAMAGEMENT FRANEWORE

The Bamk lias pot mplace arobust and stoscthored vk inmiazem ent syvatens & aclutectnine that iz overzeen by a Board level
Bk Manogement Commitiee (MO, Do Besk Manegement Strdegy 12 based on the effectree identification and assezan el
of enterprise—wide nsks ond plansimg for ther management, mitgation ond confrol. The rek managenient process of Sonen
Bonk Lmnited {3BL 115 contumoushy evohmg fo maximize valne for all our stakeliokders by achievme m approprnte frsdes
off betwveen 1k sl refwns

The Bauk hae fommenlated otz vl velated poelicies i loe st the Bazel-11 wormes snd en tlie basis of the ounidelines el

b the State Bank of Pakistan (SBEP) recognizing the need to effectively entefy measure, monitor and control vamons risks
m view of their moplications on the Bank s buziness grovwth snd financel sonndness

The Bk bas pot i place a Busmess Continnity Plaonmg (BOP) Policy and rolled ot an Operational Bk Mansgement
(OERL) plin that secledes operational policies auwd procedues fon all cntical processzes of the Bank fo identfy. aesess control
md veproat apesatsonal gk sl to quartdy potentsal lozzes. The Bk liae alze set wp i opecabwnalized Duzssta Becovery
Centre for s Core Banking Operataos,

Az put of the BazselDl muplemientodion, the Bonk has apgraded and pot o place a compreliensme Interual Credit Bask Fofing
Syaem wnder which all fhe borowers” acconni= are rated on vanons parameters. An m=honse developed Credif Fisk Eafmg
Framewolk comprgaeg of rigk ratung woadels for existang s well a2 enfry level borvovvers recocuezes flee clagzes of nssets
g desaved weder SBP Lutersal Creds Back Batoee sad Bogel 1T prechainzin. Vavions spects of the credit visk, 1de aeel
concenfratoc, woins for mdnsty exposire, paidental luots ad vagions fuianceal game eters, ssibstabil exposne lunds,
stondards for collernls and review of portfolio system wae further stream lmed for focused attention on improvement m
n=zet qualiby

hlil-offace Tlaket & Ligudity Bisk Depatinent of the Bank was stiengthened s ot fnsctions were ngsde broad biased
for an effectrve npenitoruse of mearked and Lgoadsty sk

The Bank 1= n=mg Assets and Listaldies IManngement (ALK svstem for stuchyma snd onalvzing the mterest rafe sen=itrafy,
mabnty and ligpudity analveis of psset= and labaldies, profit plaonmg, sres= testing resnli= and overall balance sheel
nminnagenient o n regulor bz

The Bonk has aeade substautoal investiment u new’ syetems aod doieg the vew. the Baak bas acquered the licensng of
UIl‘t*J'IIﬂH:m"lll} well knewn Entesprize Rick Masasean et (ERM) Syatem and Auti Money landerme {AML) Solwtion, nanely

“8A8" which will help the Bank m mtomation snd finther miprovement of #s risk management aud algo lead to the
wnplem entatron of adviced approaches of Bazel-T1

The Baak's nsk appetite etz out the level of 1k the Banlk 12 vallmg to fake in porsed of its bnsmess objectnees and emming
vielatility acress all busmeess hoes. It iz calibeated agamest ow' browd fmonceal tazets, mcliduig incomne aind aog aineeit
targets. drvidend covernze and capital levels

Avageness of Basel —I1 and Risk Manosgement norme among Aaft 12 contmmonsly bemg enbianced throngl regular trammng

EIGHT SHARES IS51TTE

T oider o oameet tle BMunnomn Capital Begqomesest (MOR | of the State Baek of Palostae, the Boad of Dhrectons us if=
meetune leld on 21 Hovenber 2006 had agpeoved to ssae 20 Bagln Shaves for every L shaves leld Lo, 20% at par of
B 1= each

ATDITORS

The retirmg auditors ks, KPMG Taseer Hadi & Co . Chartered Accountantz, bemng ehigible, offer themsehoes for re-
mppeinfmient The andif conmittes of the Board lins recomnyended thea re=appomtiment

BOARD OF DIRECTORS

Suece last election lweld on 29 Blacch 2008, theie has beew ue chapge in composiion of the Board of Dhrectors

FATTEEN OF SHARE HOLDING
A statement zliowing the pattern of shore holdmg m thie Bank oz of 31 Decamber 2008 appears on page 69

S5TAFF
The Boaid would like fo pecord ste apprecostion fon Doy alty, devotion aid hadwod of tee officess sad staff of the Baak af
all fevels

ALATINNMN FEERASTA
{Claeiranrr

Lakare 24 Febpuary 2010

05 | annusl Report 2002




Statement of Compliance Soneri Bank Limited
WilTH BEST PRACTICES OF CODE OF CORPORATE GO ERMANCE

Soneri Bank L unstedl
Yemr ended 31 December 2046

Tlees statement = beire preseied to congply wath the Code of Corporate Governamnce coitansed i Fegnlateon Mo 47, Chapite
MIIT and =ection 36 of Chapter X1 of Listmg Begulations of Earacli Stock Exchange (Goarantee | Linifed, Lohore Stock
Exchonge (Gnanotee ) Landed ad Isbangabad Bfock Exchange { Guamofee) Lanted respectively for the pupose of edfablishmg
a frmewok of good gevermmuce. whevelsy o Leted company 1= wmaged mconplimce witls the best practices of Code of
Corpercate Governamice The Bak has applied the prosciples contanged in the Code mn the followme nanner:

LE]

Lo

11

The Bank encomages representation of mdependent non-execntne diectors an its Boad of Doectors. Al present
the Baowl mchides seven non-executnve deectors mclnduig one indepeasdent deecto

The directors have confinned thaf none of them 15 serving a5 a director @ more thon ten lifed companies, mehsding
onr Banle

Alldlee deectors of e Bauik e segestered as taxpay ers gad ione of thein hae defoanlted s pasoeent of any Foa fo
m kg company, 8 DFT or an NEFC. Mo director m the Board 12 8 member of sy stock exchanges m Pakiston
pd hence the question of declwmg moy of onr divectors” as 7 defmslter by my stock exchange does not arize

Mo camal vacancies ocowred in tie Board duriig the vear 2009 The present Board of Dhrectors of the Bank was
elected on 2% Bavel 2008 m tHhie Annnal General Mecting of Hie shavelolders

Tlie Bk e prepared o “Sdatement of Ethics and Buginess Proctices ", wilisch lae beew sigmed by all tle duectons
mnd emiplovees of tHie Bk

Tlee Board has developed avigon’ mesion satenent, overall corporate strsfesy amd siemafacast policies of te
Bank. A complete vecord of pasticubue of sumificut polcees alone sl the dafes on sluch dleey wene approved
o mu ended has been mamtamed. DInfersalsy bevel e also been zet by the Bomwd

Allthe powers of the Boad have beew duly exercized and deceziong on npaterial tranzaction . inclndog apgoutngent
and deternunateon of vensnmerataods mrd terms and condifions of emplovasest of the Cloef Executive Offscer |ias
been token by the Board,

Allthe nieetings of the Bowd vwere poesided ooer by tie Cliaoais sod the Boaed neet &t least oice m every quimter
Wiitten notices of the Boad ineetingz along watl aceinda ad wodking pagreis were circulated af least seven dawys
betore the meetings The munutes of the meetings were appropristely recorded and circulated

The diectors are awvare abont thew fadncoary responzibalites and most of then lave attended foonval orentation
CIFEES

Dnicueg tlie year tle exiztung senor executne of the bank v re-dezienated by the Boad e Cleef Fusancial Office
of thie Bank oo tle sae tenne & condificies, The re-desigeation waz doly secossnseanded by the Chief Executve
Cifficer of fhie Bank, Subsequent to the vear end. mnew company secretary was appomted by the Boord of Trnrectors
i if= meeting held on 246k February 2000 on the fermig ond conditions ag recommended by the Chief Executve
Orfficer of the Bk

The directors’ report tor this vear hos been prepared m complinnce with the requurements of the Code ad dnlly
dezeribes the salient matters required to be disclosed

Tlee fmimecia statements of tlie Bank were daly endozed by the Clesef Exeaitove Officer aud Cluief Fauscsd Office
betore appronval of flse Board

Annisl Report Z00F
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14 The divectons. Clisef Executive Offsces mud executrves do mof hold awy imterest u the dimes of the Boank other tha
ot dleecbozed o the pattern of shovdolding

14 Tle Bank ha: complied with all the corporate apd fosancial ceportine requirements of the Code

14 The Boad laes fonoed an andit comunpittes. Tt conrprizes fowr members and all the fon members are non-executive
dyectons meludme chamm o of the comnuties

L The meetmos of the acld commttes were leld once every quaster pooon to appeoyal of wiermn ad fusal veenlia of
ilee Bk mued o geapred by tle Code The tenns of veference of the conunuittee have been framed by tle Boosd
el tlee st comnuittee operstes witlun the defined terns of reference.

17 The Boad hos et-np an effective ustemal aucds depantonent

14 The stanitory auddoss of the Baok lance confmimed that they have been geven a satiafactoy catuie noder the gualiy
comtral review proeran of fhe Institute of Chatered Accouetants of Pokiiston, thad tley o mey of the pasiners of
ilee firmnn, thew sponzes wpd mouor choldven do ot hold slisres of the Bank ad that tle fuoe aod all e patnecs ae
uy compplismce weth Tnternational Federation of Acconntaets (IFAC ) suidelmes an Code of Etfluce oz adopted by
il Instimie of Clatered Acconntuits of Palkestin

1% The statidory anditore oo the pareomns sesociated with them lance mof beew appouted to provide ofler spvices except
ur pccorcmece witly the latme reenlations smd the aucgors have confuneed that tley have observed IFAC cupdelmes

ut this regmd.

1] We confim that all other material pronceples controned o fthe Code have been complied witl

SAFAR ALI K. LAKHANI
e T L"J'.uq:‘_va;:J: urive Officer

Lalvone: 24 Felunmy 20140
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Statement of Internal Controls Soneri Bank Limited

Soneri Bank Limited
Year ended: 31 December 2009

The Board of Directore acknowledge their responeibilihies for ensunng that an adequate and effective
internal control system covering all agpects of owr banking operations 12 in existence and vigorously
followed by zemior management

Bazed on our review of the mtemal contiol svstem thromgh vanons reportz from mternal andit department
and statutory anditorz a2 well a2 vanonz policies, procedures and other matters presented for onr review

and approval, fiom tume to tune, we obzeived that adequate internal controls have been inplemented,
momtored and controlled

ALAUDDIN FEERASTA

Cleterment

Lahore: 24 February 2010

Annisl Report Z00F
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Statement of Internal Controls

Soiveri Bank Linssped

Vear ended: 31 Decenyber 204

M azemnent of Soneri Baisk Londed acknovdedges it vesponzdility for establediing susd neanstanmes o somed @y atemn of
ustermal coiteal to provede reazonable sgawimece to achieve flee followiee objectives

" Effscnency ad effectoieness of operations
" Complimee witly apphicable bove and regnlations
- Belushilsty of fusanceal sepoitog

The exetuee nternal controle enconpass policwes mid procedures velating to all processes, prodnete md actovities of bank's
oprevateois. The ntermal cowtiol golicees aud procedures ave beng vesulmly veveewed by m mdependent otenmal auds
depantoent reporting deectly to tlee Andit Conondtes of the Boad of Divectors

Altleonzeh, the bamiks existing pteinal control frmework provedes esseutial support that iz weeded for tlie safe aud somid
bembang opeecations of s mitsated review of se exostung aoferenl comtral sy atemn and o ot poorgaose s slopted the COE0
{C onunttee of Sponsoring Creanezafion of Treadwsy Conmmesion ) Franewodk of aiternal coutrol:. The Bak engased
accoinstme frin for professmenl gunlmce, docnnrentme el testuie the exeting Key Processes s Comtrels or boe watly
tlee vequmenients of SEF svdelines amid mtanational best practices

SAFAR ALI E. LAEHANI
Premident' e Executres Officer

Lalsoie 24 Felanary L0k

9
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KPMG Tasear Hadl & Co Telephone  + SE{27] 3563 5847
- F Chart=red Sccounterks Fax + @2(21) 35E8 5085
- '1'___\.1" Sheikh Salan Trust Bulding Mo 2 I =l = Wawaed BTG COom ik

Be=umant Hoad
Karachi, 79530 Pakistan

Review Report to the Members on Statement of Compliance
With Best Practices of Code of Corporate Governance

We have reviewed the Statement of Compliance with the Best Practicer contained in the Code of
Corporate Governance prepared by the Board of Duectars of Sonen Bank Lumited to comply with listing
regulations of the Karacli, Lahore and Islamabad Stock Exchanges where the Bank 12 hsted

The responzibality tor comphance with the Code of Corporate Governance 12 that of the Board of
Directors of the Bank. Ow responsabality 13 to review, to the extent where such compliance can be
oljechvely venfied, whether the Statement of Compliance reflects the statuz of the Bank’s compliance
with the provisionz of the Code of (Corporate Governance and report it 1t does not. A review 12 limited
primanly to mqumes of the Bank personnel and review of vanonz documents prepared by the Bank to
comply with the Code.

Ag part of our andit of financial 2tatements we are required fo obtam an nnderztanding of the accommtimg
and mternal control syztems sfficient to plan the andit and develop an effective andit approach. We
have not earied ot ary special review of the internal control syetem to enable us to express an opuuon
a8 to whether the Board's statement on itemmal contiol covers all controls and the effectveness of such
miternal controls

Further sub-regulation (xiu) of Listing Repnlations 35 (previonsly Regulation No. 37) notfied by the
Karachi Stock Exchange (Guarantee) Limited vide circnlar no. KSEMN-269 dated 19 Tannary 2(4¥
requires the Compamy to place before the Board of Dhrectorz tor ther consideration and approval related
party transactions distingmishang between transactions carned ont on terms equivalent to thoze that
preval m am’s length transactions and twansactions wlich are not executed at amm’s length pnce
recording proper justification for nemg such altemate pocing mechamesm. Farther, all such traneachone
are al=o required to be separately placed betore the andit commuttee. We are only reqmred and have
eisved complunee of requurement to the extent of approval of related party transactions by the boaad
of directore and placement of each tranzactone before the andit commattee We have not camed out any
procedures to determine whether the related party tranzactions were nundeitaken at arm 'z length price
or not.

Bazed on onr review, nothing haz come to onr attention which comzes uz to believe that the Statement
of Complinnce does not approprately reflect the Bank= Compliance, in all material respects, with the
best practices contained m the Code of Corporate Govemance ag applicable to the Bank for the vea
ended 31 December 20K

EFPAIG Taseer Hadi & Co.
Karachi : 24 Febroary 2010 Clur tered Accountants

anmasl Report 20049 | m




KPME Taseer Hadi & Co Tekphone  + B2 (213568 547
= Chartered Acouniants Fx + B2 {213 3568 085
S T Sheikh Sukan Trust Builkding Mo, 2 internet  wawewkpmg compk

Baaumant Rosid
Karach , 75530 Palastsn

Auditors’ Report to the Members

We have audited the annexed balance sheet of Soneri Bank Limited (“the Bank™) az at 31 December 200% and
the related profit and log= account, statement of comprehensive income, cash flow satement and statement of
changes i equiby together with the notes formmg part thereof (here-m-after refared to azthe “financial Aatement=")
for the vear then ended. m which are moorporated the nnandited certified retums from the bramches except for
10 branches which have been audited by s and we state that we have ohtmned all the mtormation and explanations
which. to the best of our knowledze and belief, were necessary for the purpozes of our audit

It 1= the responabality of the Bank's Board of Directors to establish and moamtam a svstem of mtemal control,
and prepare and prezent the fimandcial Aatements m conformity with approved accountme standards and the
requirements of the Banking Compames Ordinance. 1962 (LVIT of 1962), and the Lﬁmpmuea, Chdinance, 1984
(LWL of 19843, Oy |u=-|1-l.r||=-|l'u||l‘= 1= [0 express an opmion on these statements baged on our audit.

We conducted our audit m accordance with the International Standard= on Audsting az applicable m Palistan
These standards require that we plan and perform the audit to obtam reasonable azsarance about whether the
financial satements are free of any material nisstatement An audit mclodes examinmg. on a test basis. evidence
supportmg amounts and disclosures in the fmancial statements. An audit also includes aszesang accomting
policies and significant estimates made by managzement, a2 well a3 evaloating the overall presentation of the
financial statemnents. We believe that omr andit provides a reasonatile baziz for our opmion and sfter doe verfication,
which m the case of loms and advances covered more than 680%0 of the total loans and advances of the bank, we
repiort that:

al im our opmien, proper books of account have been kept by the Bank as required by the Companics
Crdinance, 1984 (XLVIT of 1984), and the retume referred to above received from the branches have
been found adequate for the purposes of our andit;

by oo opmion.

1r the balance sheet and profit and loasz accomt together with the notes thereon have been dravn
up m confomuty with the Bankmg Companies Ordmance, 1962 (LVIT of 1962), and the Conpanies
Crdmance. 1984 (XLVII of 1984}, and are in agreement with the books of account and are finrther
m accordance with accountmg policies conastenthy applied except for the changes specified in
note 4.4 with which we copor;

i) the expenditure mcnmed during the vear was for the pumpose of the Bank's busmess; and

iy the busmess conducted, mvestments miade and e expendimre momred durng the vea were
accordmmce with the objects of the Bank and the ransactions of the Bank which have come to
oanr modice have been witho the powers of the Bank:

cb moour opiien and to the bes of our infomation and accordmg to the explanations given to us, the balance
sheet, profit and loss account, statement of comprehensive income, cash flow statement and statement of
changes in cquuty together with the notes formmg part thereof conform with approved accounting Aandards
a= applicable m Pakastan, and, give the information required by the Banking Companies Crdinance, 1962
(LVIL of 1962), and the Compamies Ordmance, 1984 (XLVIT of 1984), m the manner =o requured and give
a e and fan view of the date of the Bank'= affairs a= at 31 Decamber 2009 and itz true balance of profit,
its comprehensive mcome. its cash flows and itz changes m equity for the vear then ended: and

i i o epinion Zaks deductible at source, imder the Zakat and Ushr Ordmance, 1980 COVIIT of 19800, was
deducted by the Bank and deposted in the Central Zakat Fund established mder section 7 of that Ordinance
The financinl datements of the Bank for the vear ended 31 December 2008 were audited by another fum
of Chartered Acconntants who had exprez=ed an wnqualified opinion thereon vide their report dated 2
March 1002
EPMG Taseer Hli & Co,
Chartered Accountants
Earachi : 24 February 2010 A Iubaminad Taufig
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Balance Sheet Soneri Bank Limited

A5 AT 31 OECEWMEER 1002

Mz High

(e peees in *namy

ASERTS
Cash and balances with Lreasury hanka o] e dTLT3 e TS
Bulanees with cdher lanks 7 1,457 10 1,508 830
Lehdings I Meamenil and oilber 1neilaluliooes = 55377 1.500, 20
[myesments - ne ] R R 4,3 17T
AalWansdd - net [} 4H.TIT 141 47,575,304
Fiscd asscts L1 LIV RG| AIIARTT
Dieteaned tas nasetn - net 2 4 125543
Dither asses - nel 13 1 RMEET 1A AN
3,300,372 RSt
LIARBILITIES
Halls pyshle: L5 1,763 401 1254 4un
Harrsings I 458 521 EAal454
iepenitg iwnil vdlier acciants 7 e B T il 34 441
Surhe=mineli nated! |rane (] 1,197 jddl 1L 520
Liaknlimae agraanst asets ashyeer w fnanes leass : =
Dieferncd tax | iahalitics = nct . . .
Orther Lahilities i [0k I 335444
RLANTATI TG 20T
MET ASSETS Th0d 200 gL EN C
HEFRESENTED BY
Sharo capital 1i 3018 351 4,114,223
Berarven Al el LG T
Llnapgprnparinted prodil 138, 17R Rl findh
TIRLETY 5., T
54.|.|'|:|Iu.1.u-r|u1.uluulim o cssels - nel ol Tux il G248 14728
THO3 201 L3047
CONTINGEXCIES AND COMMITMENTS 12
Thez unncxed neos | 1o 4d undl Ancrgegs | & 1 foroean Dnbegral part of teese finongisl solemente
ALATRDIN FEERASTA SAFAR ALT B LAKHANI NOORTDDIN FEERASTA SHAHID ANWAR
CHATRMAN PRESIDENT ANIS DIREECTOR DIRECTOR
CHIEF EXECTTIVE OFFICER

Annisl Report Z00F 12




Profit and Loss Account
FoR THE YEAR ENOED 31 DECEM BER 108

[ oEn I
{Bmeees m 040}
Aarke-mp ropane S nbenest cirngs] 13 9537284 T2 |
Nfark-np  reiirm / onbonest cXpensed 24 [P | R 4. 5 TH, 347
e neaxk-tmp | YD CIRTEEE inEHie P T I T aa4 5
Drowvision agaits! niss-performing June and sdvitess - nel L] L2 240,744
Trondsion Lot dimdnaison mothe value ol nvesdmenls 3 32293 25,010
Hiul dohls wrinen off dincgily k3 - 154
|, 633 %43 L 265 2
Mt neark-ap drslurm S inieres IMoemE aller pray Eons [E T [\ LsTe05d
My meark-sip ( imrerest inesne
Fea, comrmixsion and brokerine income FI1.R20 ISR.ERS
Ihivulend incanss 1HLE3 el L
Innne Imam deal ing in fareign cusrencies IR13M 270 T
L= msale of securtses - dct 1% {1 AT patil
Vinrcoliscd goin 7 (kasspon revaloacion of investmonts
classalied & ‘held for iwadimg’ - -
Chiler inerme 5 7557 Bt |
Tocal won-markp ¢ pEcrest ncanes 1168103 1 Ak S
P LA B
Men marl-ap | isleresi cxpemses ]
Wlminigheacive cepenses g N N | 73, At
TProsisime J,g:lim[nlh:r Sl - nel 13.3 16,408 134,31
i Eoversal) S provvigion agoinst pif-holungs shock ahl igations R D] TERHIA
Chtlber elubrai s L 4304
Total man-mprkp ¢ imerest cxponsce 21ATR <D | 025
1941413 953,133
Extys slinney “vnusizal ifenes - -
Piwlin hefore tavatkom 1543 51,233
Tavdtips - Chirrem 14 LRI ST
- Mok vears 14 - {43173
Cigledrad I {1704 =431
L ERIEE 232.10°F
Pralin alter tagatisn 145 453 A1
Wnagipregriatod paofit hraghe fneaard M4 A0 R TS
Transfer frane awrpdog an revaloaonn o fresd asseme - tier ol fre HEATA 3542
Pielln avallable For appropristicn |34 QT R
Pl
Hasic and dilmted carmimas per share { Bnpees) 3 Rl [
The snpewed noigs | Lo 44 and Annexures 18 L G on mbegral part of ilbese (uunceal sulzmens.
ALATDIN FEFRASTA SAFAR ALI K. LAKHANT NOOBRUDDIN FEERASTA SHAHID ANWAR
CHATHAAN FEESIDENT AND DIRFCTOR DRECTOR
CHIEF EXECTTTIVE OFFICER
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SOMNERI EANK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2008

Profit after taxation for the year

{(Hher comprehancive income

Tatal comprehansive income for the year

2009 2008
{Rupees im “000)
145 355 T80
145 AR5 v 0

The anneved rotss 100 44 and Aanesures | & 1 lann an inlegral part of ihese fnancdal slalemsnts

ALATTHMN FEERASTA
CHATERLAN

SAFAR ALL K. LAKHANI
FEESIDENT AN
CHIEF EXECUTIVE OFFICER

NOODEUDTIN FEERASTA
[FEECTOR

SHAHID ANWAR
DIEECTOR
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Cash Flow Statement
FOR THE ¥YEAR EMLCED 31 OECEMEER 10CA

Mote il 1 2008
(Hunees in "D
CASH FLOWS FROM OPERATING ACTIVITIES
Prafic hefe taxabini 1Hn413 U33,233
Lo Tabwidemd incone L3k G50 ZokAla
b R aEaLy
Adjusimenis
Nepregiugion 427107 R I
Ampclisation of mimgeble s [EINE=T BEX7L
1 Iperuting liesvl asssic wriiien all direct iy 11 g
Prorwaion for demimtian dn che satwe of eatnauig 17 maz LRI
Provgision wgainst npi-perfarmsing |oeng anil advances LAlz 121 | 4,745
Prayedion el ollr 150 Ll HIE 134311
{Bsversal) ¢ provision ugains eif-teilaee shect chliginings 1 LEWREHMTN LLHE T
iy oo sale ol fixed assels i3 R1R R
Bead detyia wrilien ol divecily - 1Ky
B | . TRRADG
ML 150 1401 345
(Imcremae] (abscrense in eperaing sssls
Lanelings in fananesal ancl peher mnaivatimed 1,344 /03 P el
Adhances {2483 R0y (RGBT
Oherd agsses (exchpling advance weation 140705 RIS
L0791 T3 {1 2EERI2)
Iavrese [ deercaseh n aperatine labiliies
[ille. pengahde MBS LERL TR
Rarrowtings Qb i 1575 083
Neposits and oileer deconints LL#13.033 L AR A63
cher |Rabilinics fexchuding cuerenl cocaian | 370,630 | TN
11743344 3 S
14,715,321 (3.9 6065
Tngownc can pail [ FRERET] [ RN L EY]
N cish gecned from S {ed 10] opernng v L3, Bo2 6ET {45001 45)
CASTT PLOYWS FROM INVESTING ACTTVITIES
Sl mvesimems moavailable [or sule seonilies (LY, TSR 430 L1TH 135
Nel invesiimends n held 1o malnniy securilies {1,200 13168 077043
Chvidend received Tt XAl a0
[nvesimenls m opersine el awssls [ ] B e fARL.T11)
Zale proceads ol propenty afd equipoesn dispossd o 11657 114914
Nel cash oulllow, anh / inllow from invesling acliviles 1547 435) LI i T
CASH FLOWS FIOOM FINANCING ACTIVITIES
Paymnts nf subeardinored lean e 1480
Wel cash oulllver nn linancing activilies ARy f480)
Decremse In cash misl cash equaivabonis (B ART J4Rp WS 20
Caah avd cosh equivabants ot homanmg of th yea 4355 nid B H ETS
Caak snil cash eqgalvalents al d of the year 3l TALK 35k 9355414

Te wnnexedd netee 1t d4 and Annexwres T 8 T famn an incegral pamt of thess finoeial slatsmeine

ALATTHNMN FEFRASTA RAFAR ALK, LAKHANI NOORTTNN FEFRASTA SHAHIT ANWAR
CHAIRNAN PRESINENT ANT» DVIRE CTOHR DIEE CTOR
CHIEF EXECTTIVE OFFICER
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Statement of Changes in Equity Seneri Bank Lirnited
FOR THE YEAR EMDED 31 DECEMBER I009

| Copitel reserves |
1
et ::T:::t Share Haingey LRt g Tﬁﬂ}h Toual
il of Tonies |premin sl e okt (T
shiar es 11}
(Rugecs o "Iy —-
Balance o a1 3| Docembey 2007 4,114,232 . LA0% 1209054 W62l BETIE 60,200 004
Transactions with owners recopnissd
diectly in equity < = - e - :
Terail campirchensive iocome G he yea
coedl 31 Dorcmber HRKE = pradil Jor tbe vear ‘ . . . . AL L]
Tramafer fonam swrphes pa revaloadion of fiyed
asrals oo winagprophiated poofit - nec of
b e 20, 1) - - - - - ERN L 32
Traneter to smibsty reseres - - - 144) M - {10 20 -
Halance as at 31 December 205 4,114,222 - 205 1 AM2RE AOAZTN ES4630 6 965 749
directly in equity
LUrnogfer fu ceseeve fio s of bamis ghooes - o5, 129 - - A2 DY (HE3, 120 -
[sste of bons shares 120 §(005,129 - - - - -
M5129 . . - {42000 (3R31290 .
Toriil comprehensive meoms for Lhe yeir
couded 31 Dioccember MW - prail for the yeus - - - - - 145355 143355
Travefzr fomm siplee nn cevaloabon of fixed
asects oo wnagprnpriatcd profit - act of
b ez 20,17 - - - - - 473 M4 Ty
Tramster fo sEmbwy rasars - - - 0.0 - (2T} -
Balanees ax a1 31 Tigcember 2003 3019351 - L 405 1 AMB33F b4 2100 L5E2FE T1EL3TY

{a) Thas represents reserve craatad wnder decnod D10y of the Bankmg Ooipanies Ordinance, 1962,

(b A more fuibyesploned monege Vhd of these fnancil stalements dhe amoing of Re, 562587 miilionmet of G a8 af
December 31, MY wprescots additional profit acisiog from avoiling forced sale value benefit for defeomining provisioning
raquiremant 1« nnt availohle for the purpose of disteibutin of dividend to shassholders

Thie annexed notes | o &4 and Annexures 18 1T form am integra) panl of these financial stacemeniz,

ALATTHHN FEFRASTA BAFAR ALTE. LARKHAMI NOORUDIN FEERASTA SHAHII ANTWAR
CHATRMAN FRESIIENT AN IHRECTOR DIRECTOR
CHIEF EXECTTIVE GFFICER
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 260
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STATLS AN NATTIRFE OF RUSTNESS

Sancei Bank Limnitcd M the Bank™ was incomported. in Pakistan g0 28 Scpeimber 199 as a public Timitedcmimpeany
wneder the Coampanics Ordinance, 15984 witheepistorod office simated ac Rupali Heuse 241-242 Upper Mall Schaine,
Anaind o, Lahows, Pungah. Tes shares aee guoded s all the stock exchanpges in Pakestan. The Bank is enpgaged in
hanking services as described i the Banking Coanpanies Oedinance, 1962 and operates 134 hranches including six
Islamic banking branches (2008: 117 branches incloding six Isbamic hanking hranches) in Makestan

Ty accordance with BED Circular Mo, 07 dated 15 Apnl 2009 the winbmaen paid wp capital requirement [net of
Posscsd of (he Bonk av 31 December 2009 is Bs. O billion. The paid wp copital ol ibe Bank al 31 Docember 2009
amwuads 1o Bs 3,019 billuw This shorlollis being mef (rewgh the proposcd suc of right shores 1o bo oppooved by
I shaveholders in the fodhcoming Aaosal Cencrml Mesling as disclosed in nole 43 of these finonsial sialemens.

BASIS OF PRESENTATION

I accordanee withibe docctacs of e Fedesal Government reganding s shillngol o bankong sysicm e lzlmic
mades, 1he Siale Bank of Pakisian hoe igsecd varoes cioculacs from fime W linee. Pormigsible fooms of wade-sclaled
modes of foannenyg include parchose of geuds by banks from thelr customers and tmmedinie resale W them ol
appropiinte mack-ug in priee on defoed paymicat basis. The porchoses nnd snles orisug wodee thees adrnnacnicnts
acc not eeficcted e these fmnocial statcoscars 88 such but acs eestrictod fo the amount of focility sctunlly wilised ood
s apgropaiaic poitioa of muk-ug homon.

The fimaneiol results of the Islomis banking bronches of the Bank have beon eonselidated in these finangial
sinfements for repodiog pucpdses, after climinatiog maferinl iotra branch trapsacfiens ¢ bolonges. The finoncinl
results of ihe [slamic baoking beanches are disclosed in Avocxare 1T to these finaocial stabenvents.

STATFMENT OF COMPT.TANCE

These finoneinl siofements e prepaced in sccordanwe with the approved accouoting standards as opplicable in
Pokistan, Approved secouating stadards  compcise of sueh Lofernationo] Finaocio]l Repoeting Stondords {IFRS)
issucd by the Imcmational Accounting Standards Board aod Islamic Finaocial Acconnting Standards ssned by the
lustitwte of Chartered Accountonis of Pakestan as are ootificd under the Compuues Ordisanee, 1984, provisions of
and direetives isaned wder the Companies Ovdinnnes, 1984, i Bonking Cempanies Ordisaoce, 1962, and i
dirgctives ssucd by the Stote Bank of Pakisfon. Inocose e requirenwents differ, the provisions of aund directives
issucd woder the Componses Urdinaoce, 1984, and the Booking Companics Urdinansce, 1962, and dee dircctives
isfued boy the State Buik of Pakistmu shall peeyval

The Ztatz Rumb of Takistan has defervad the applicambior of Tolemaosmal Acopaniing Stasiand (T4%)30, Poemcgl
hstrumients: Recogninion amd Measwmement' and Tntermational Accounting Standard (TAS p48, Tovesoment Properny’
for Bunkimz Campames throagh BSD Circabr oo 10 dated 26, Awpust 20007 0l further msorusctons. In addsbion the
Securities ond Fxghange Comevission of Pakistan kas deferved the applicaba licpet Tnrermational Fioancial Reporting
Stundand 7, Financial Tsnwnients; Thsclogures (TFRS Thowide SRO 40110 2008 il farther orders. Accordingly, the
regquirements of these standavds have wot besn congidered in the preparmfion of these financial staements.
Horewer, invesbments have been clissified mnd valned in secordance anthithe requiremants prescr bead by the State
Hank of Takistan (hrowgh vorious corcillars,

Standarids or Inferpretutivns mit yet effective

The following standards, interpretations and anendments of approved acoounting <tondards are cffective for
acconnating periods begoning froan the dotcs specificd below, Thesa stambards ore cifhor not relavant todhe Bonk's
ppcratinns orars it cxpectod to have signiticant tnpact om the Bank's financial starcmaints cdher than incrcess in
disclasures in corain cascs

Revized TRRS 3 Rimness Combinaiions (ppplicable Tor amunl periods beginnmg on of allerd | July 2008 browdeny
among et things ihe deliniion of business resuliing in more poyguisitions being realed ms hustess combinaliony,
coniingenl considecalion io be messured al it value, niveaclion custs olber thin shore wsd debl issie ousls Lo be
expensed, any pre-exisiing mleresl o an acguiree o be measuced of (nic value, wilh the rsloled gaih of loss
revopnised In prodil or loss and aoy non=sonieelling (minociy b inlerest 1 be measucsd ol sither i vilus or al s
propedtionmtg nferest i the idenliloble sssels and linbililics of an acguirce on g wonsaction=by-trangsciion basis,
The application of this stondord 5 nel Likely o bove s ellect on the Bank's [nancial stalements
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Someri Bank Limited

Amended 148 27 Comsnlidated and Separare Financial Seaensenans (effective for ammal persnds begommng on or after
O Tuky 20069 reymres accotmting Tor changes m oWnership tnierest by the Group m a sibsidiary, while mamming
conteal, Lo be recognized os wn cguily leansaelion, When (he Groug loses conitrol of subsidizey, any inlcrcsl relaunzd
in the foemer subsidiary will be measured at fair valoe with the gainoor Toss recngnized in the proficor Tnss. The
application of the stmdarcl 6 wet likely to have an effect om theé Bimk's fmameinl staiements,

IFRIC 15 = Agreament tin' the ConstrcTion of Real Fstate {effeerwe for anmilal periods hegmmng on ot U10etoher
20087 clorifies the recogmition of revenue by real estale develspers (o sole of unils, such af apaiments or bouses.
"nftplan’. fhat s hefoce constraction 55 complete. The amendimant i nod relevant in the Bank’s aporations.

IFREC 17 - Thaributions of Mon-cash Asgety oo Ownecs (effecnve for anoual penods Begimming on or after 1 July
2009 staes il when w compony disitbules non cish pssets w118 shueholders os dividend the lability Gor ibe
dividend s measured at fair value, [f there ane subscquent changes in the fair value before the Lability s discharged.
this iz recepnised in aquity, Whea the non cash asset s distributed, the difference bebyeen the carying amount and
Cair walise is recomized i the income stulerment. Ax tie Bank does ol diziribaile non-cash gssels e ils
zharchnlders, this interpectation has oo mpact on the Bank®s finoneunl stofements.

The Inlemulional Accouming Slandunds Bound muds cemain wcmendments Lo existing staubirds as part of ils secomd
annual mpeovements projoct. The effective dages for these amendmcnts vary by seandard and osost will be
applicable o the Bank’s 2000 financial starements, Thege amendments are prlikely to have an impact gn the Bank’s
inancial stolemens.

Amcndment to IFRS 2 Sharc-bascd Paynwot  Group Casberetilcd Shoce-based Poyment Transachons {(effective
fiw annual pernnds beginming an aratier 401 Janeany 20000, Cureently effective TFRSs require atwituatinn of group share-
bssed pianyment ansacdions only il they are equily-setiled. The amendneenls resolyve diversity in praciices regarding
attribution of cash-settled shave-based payment ansaetions and reguine on cnbity recciving goods or Serviecs in
either an equiy-settled or a casl-seded payment transacoon in account for the rangaction in s financal gaiements,

Acrmcndimont to LAS 32 Financial bstromeents: Presentation Classification of Rights Lssoaes effective for annnal
parickds Bagrting on o aftar 07 Febvoary 20000 The TASE amanded TA5 32 to allow vights, optond or wWarranis o
poyuire & xed number of e enlily s wn eajuily mnsiouments for i lxed amount of amy cunvenscy 6 be classifed as
cquity instruments provided the cotity offers the rights, options or wanants pro-rof o oll of oS cxisting owners of the
asaine class of its own non-derivative eguiry ingtnuments. Thig infepretation hag no impact on the Bank®s financial
Flalensenls,

IFRIC 1% Extipguishing Financial Ligbilitizs with Equity Insowments deftective for annual pericds beginning on or after
0F Tuly 20100 Thes mismprelution provedes guidance on the sccounting lor debd for eyuily swaps. This inlerpretation
has i imgsact s the Bank's financiol stateneots,

145 24 Related Marny Mhiscloswres (revised 2000} — effechive for annual periods begimning on or after 01 Janwary 2001,
The revision amcnds the defition of a cclaled poasty ond modifics corioin related pay disclosare requircments fo
g eaticat-related cntiges The amendment wivitld rewlt in éman clhanges iy digelodures.

Amepibtients wr IFRIC 14 and TAS |9 — The Limil ou o Delined Benelil Assads, Minimum Funding Regoitements and
Uicir Inderziclion {ellective [or annual periods begmning on of aller 0l Tinuary 200 1), These amendnsenls remove
womdcnded epngequences ansimg froan the treatment of peepayrments whene there §2 0 minmn funding reguircment.
These amendmients reguloin prepayiments of conbrliytons in certun cirgimgiances being recognised az an assel
tuther thum un expense. This amendmeni s pol ikely o have sny mmpect o e Bonk's imencal sioements

Improvemenls Lo IFRS4 2008 - Amendmenls (o [FES 5 Mon-Currenl Ass1s Held for Sale amd Discontinued
Upceations - (offective for ool porods Beginning oonoor atier 00 Juky 20005, The ameondmenis specify that it an
entity ig eormmted i 3 plan o sell a subssdiary, then iwwould clagsty all of thiat subsiduary’s assets and habilines ag
held for sule i critern m IFRE 5 are metl, This applies regardless of the entily retaining s mierest olher han contoal)
in the subsidiary; and disclosures for discpotinned opecatinns are reguined by the pareot when o subsidiary mects
the detinition of a discontinued operation. This anendiment is not Tikely to have any impact on the Hank's Financial
Slwiemeanls
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4.1

44

19

BASIS OF MEASUREMENT
Acconnting convention

These financial statcments have beon proparcd under the historical cost comvertion, cxcept that contain fixed asscts
are stabed oc revabsed smouns, centim investments and comnibmeents morespect of certam forannd exchange
ciulents bvee becn mowked o moekel aod  aee enericd nl e valee aod il rebocsenl beosfils e eadied ol
prtasenl value,

Critical secounting estimanes and judgenenis

The preparation of financial statements in confoomity with approved oceounting standards as applicabke in Pakistan
recuites managemesnt ioomake judgements, estimaies and assumpdinnes thae affece the reponed. gmoanes of assss

anul liabililiceand mesme and expenaes. Tioleo requircs numagensenl Lo gxercise judsernent in opplication of ils
secowinting policice, The catimotes aod ascocinted sesnmptions aee baged on nstorical cxpecicmes and vamous odier
factors har are beleved b he reagorable tnder the oreumacnces. These estinates and asswmponns are reviewed
on i ongoing bisis. Bevisions o scoouniing esimdales ate recogmsed m e period in which (he estimile 15 revised
if the rovision affects only that period, or i the period of revissonand future periods ifthe revision afccts Both corent
and fmre periods.

Bignificonl acciunling cslimnids and dreos whero judgomenls were mode by (he monngemenl inibe application of
secomnnng policics are as ol

i} classifeanon and provisidnng sgaimst mvasonents {nstes 3.3 and )

i) classification and provisioning against advances {notes 54, 10.3 and 10.4)

ml e faxes fioded 4.3, 5.9 22 6.1 amd 27)

Wl accomting for defined benetit plan (motes 517 and 33)

v} depreciinom, amartizaion methads and reviluition of operiting fixed aasels (node 5,5 and 11}
vi} [ wnlioe of detivalives (Mols 5.1 8.2

The Finance Act, MWEL, has made sipnificant amendmenes in the Seventh Schedule to Tecome Tax Ordirance, 2001,
The dedisciion [or procvisions fordoubilulond loss colegonies el advances ind ol balanes sheed ilems s allowed up
in 4 roximat of (% of teal advaneca. The arwsend of bad debte elagsificd 22 AR (i agricultore) and
Subseandard woder Prudennal Regulation igsued by Scate Bank of Pakigemn would net be allowed ag an expenge,
Provisioning in excess ol s of ol sdvances. wiuld be allowed 1o be carmied over 1o succeeding vears, Therelore,
ihc managomont has carricd ot @0 cxarcise &t period cod and concluded that they wonld be able 1o got dedwction
of provwision m excess of 1% of ol advances and have recogmised defered tay ssset oo such provision amocanimg
o Bs, 277455 millinn,

The ameodments nlrodued in e Bevenh Schcdule do ool peovide Joe soy lransilional mechanism .2 hees and
when dhe prowiginn forbad debis dicallowed up 0 31 Decomber 2008 svounldbe allpeeed as o dedioctine. The matter
wis token up by the PPokistan Panks Asseesation (I'B & ond e Trsbinue of Charcensd Aceomitants of Thakistan
AP will the Federnl Boord of Bevesss (FBRL FBE wide s loer seference PR 41 L TR200E-49 dofed
23 December 2009 had inforimed (AP thar ithad decided tn et o oew Bube Hia) oo allasw fos ameases prosveded
for m e Pear 208 and prior o sioid @R Vear Tor donboil deds, which Were neither cliimed nor allowed a5 LN
deductibe in ony year shall be allowed o5 dedimction intox year in which sch doubtiul debts ace written off.

Tloweever, to dafe no SR hos been issued to incorpomts the ogreed amendments 1o the Seventh Sohedule, The
Bank hased on advige of its tax crnenlnt lkag treacsd fhe FBR commmibment a4 effective. Accosdinglby the tae charpe
has been recosmived on Use Baigis ol ametdmente aoreed By FBR vide e above refaned leiler.

Chamges in accounting pelicies
Starting 4F| January 2009, the Bank has chanped its scopmnting policies in the following arcas
The Bank has appleed "Revised 1AS | Pressitation of Financial Statesnents (200" whech became effective from

0 Taowary 2KFY. This stonclard rexquired the Banke o present in the statement of chimges in squity all owmer changees
uy Cauiny, wherens all non-ewner chinges in cguily are prescated i lbe sialcoenl of comprebcnsive imome.
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Someri Bank Livnited

The Bank his apphied "TRRE & Operang Segments™ From 00 Jamgiry 200%, The Bank delermones and presents
opcating regments based oo the information that is interoally provided fo the Prerident ! Chicf Exceutive Ufficer,
whe is fhe Bank’s chief operating decisinn imaker which iz in detail and has been aggresated in line with the fonmat
isgiied vy SBP The new tovountity polivy diselosed in note 310 hay no imgact on sermenils preyipoly diselosed.

Coamparitesc mlurmalion has becn ce-presemted so thal i s o conloirmy wih the ceviged | oew suamdacds, Suee the
chianges i oot policics oahy affeer predcntainn of fimancial aatemenid. thers is o npact on carmnga per
shame

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The primcipal adcountng polives applicd io te prepacaton of hesd lnaocas] slalcments ace el oul befow. These
podicies have hecn comstently applicd do all the years predenfed, xeept 24 deserbe in ive 4.4

Casle wnd eash eguivalents

Cosh and cosh equivalems fordse pupose of cash flosy sacment sepeescat cosl and balaeecs with treasuwy banks
il Palances with othar banks in corrant and degodit accouns.

Lendimay to ¢ burrowings from linancisl wnd stler institofians

The Baok cniom st repurchase  egrcomcnts (repo) and voverse sopurchesc  aprcomoms  {reverse ropo) al
comiracded rates for a specified peniod of cme. These anes recorded as wnder:

(a) Sale under repunchase agreements

Securitied snld subqect ooa reparc]iase agreement {repn) are rebaiad w dwe financalsaements a8 veiments arul
the: coliler oty [t by 18 fchidad g bomosimes. The differentialin dale snd replirchade walee 14 seenilad om s
propriion basis over Lhe peridd of the coniract and recorded a8 i expenge.

by Puschase under nesale agresments

Secoriticy prrchized under Agrecinedt W resell freverse fepn ane eliaded o lendings 1 findneeal e o
finanging a8 appropoae, The wndertong secum v s nod recogiged as 3 separae asgel o the Tinameial scatements
The dilforence between the conliocled poce and Tesole poce i1s amorliscd over the perisd of ibe conios! ancd
recowdod as inomne

fc} Oiher borrowings

Thess are reconded ar the proceads received Mark-up o such horrowangsis chovged on fime propseton basis o the
prlin and bss accownd ever the peinod of b row Ligs.

Invesinicnis
The Rimb ¢ lissimies 108 snvasimenis s fol lows

@) Held for trading

Thesa teprésent securties, whichare sither acquired for the porpogse of geoararing peofil froan shari-terin flucoatinns
i prices or deiler’s margm of e securites meluded in the pondolie mwhich o patlem of shott=lerm profilmaking
CHIRER,

(k) Held o matarity

Thess gre secimnes. wirh Treed of defermmable payments and mabunfy n respect of Which the Fank has the posiive
inlent aud ability W bhold 0 matany,

fch  Asrailable for sals

Thess are nvestmenls, ulber thin those in subsidsanes . amd dssociabes, ey, Usal doomol Ol umeder e ebd G
trading ne held o ity categmice.
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lrnvegtmems orles than thoge daregomscd ad held for teadeg are ovnially recogivded ar fae vahae shicl eclodes
transoctinn cogms assnciatod writhihe investmeont, Tnpgtmenis ¢lassified o5 held tipr troclingare iniGally mocogniscd ot
i walise, and trumsseliom cosls are expensad i the prodic osd Bss doeoumt.,

Al mIIHIWE and galee of Wvesnmenrs fhot rogurs I'Jn‘.'ll'u'q!l]."'i‘n'iﬂ'l]l] Cae o Trse cqeablagissd |.‘l]| {1 nkrscay o
market convenbion gre recognised at the trade date, Trodo date is the date on which the Rank ¢comimits 1 puichase
o sl e jnvesdment,

Preiminem o digcotuir oo scquisian of mvetnecnrs i3 amarised trongh the prod aod loss accolinr oser e
rempining perind fll manarity using effzerree intgrest meihog]

Inaccordance wilhihe requirements of the Slale Bank of Takistan, quided secunbes odher han Dese class Red as
“held b cmabharicy” are subssqusntly re-oneasnrel fo meacket vahie. Surplos ©Jdeficit) arksing oo cevalnativn of quoted
gecufiics claggaficd a5 ‘ovalable for gale’, 12 oken poa separate sccount shown i e balasee sheer below oquny.
Burplus ¢ (deficiflarizing on reyaluation oF quoted seowritses which pre elassificd as "held focteailing' is taken to the
pisliLand loss sucsmind Cast sl invesimend is determined on weighled averape hasia

i decswidumce wih the. BRED circulur Mo, 14 dated 24 Seplember NHW isaued by the Blule Bunk of Pakistan,
instesisents clasaified as "held e rmanuniy! are corred ab s ised cest s impaimment, 17 any

Unguared equiry scoiriries eschidioe iavesrosenrs in subsidiories and nsseciared are ynlued af the lower af cost o
brealenp walne Brealegp valne of unguetsd cquity secuarinics is colenlpred anthccforence o the nel psscis of the
invegEtes: coenpany 48 pod the latcst avalable awdded Financsal gtatewents.  Iovestrments in gubsideascs and
assiales i ary Pwhich gualify for accounting wnder Intemadonalaccountime flandand - 28) are camied st cost less
imipairmenl, il any.

Lingairment [oss i respest of inesstinants charged as availabls forsale fexcopt torm finaves certificamcsiangd hald to
JuAteiny 19 cecoguugcd boged on mangemcnt's assesement of phyccnve svulenee O Nparmentns o resun of oo
of more pyvends that may have an impact on the estimated fuyre cash flows of the imecstmonts, A sigmificantor
prislonged decline in Lair value of an invesbmenl helow 8 cosl 8 lso dongidered an objective evidence ol
inpuinmcnl. Provisions for diodimdsonin e valee ol lonm lomsce corificales, bamds misd sukuks 15 wade as per U
Prisdertial Regulntions issuecd by the State Rank of Pakisdan, Tncnss of ampairmenst of available for sale seenritics,
the cinulative Tnae that has been recngnieed directly inequaty iz remeaved Froetequety and secngmed inthe penfie
and bzs accounl For irvestmenis clissified as held o mutetily Lhe mmpairment s 5 recopnised oo geroliland loss
TR

Profin s logs an sale of inveabnens (s gredited f charged o the protitand loss accoant currenily,

Aglvanmces

Addvakced arc srafcd At cost beds apecificand peiecal provesions. Specific provizion for oo perfbnning advaisecs &
determined on the basis of the Pragdominl Regulations and the orler dirgctives issued by the Stae Tank of Pakistan
and charged to the profitand loes account. Gencral peoyigion agamst consumer finoneing poertfolio w montamed as
per the requiremendy ol the Pridanlizl Regulatinns issosd by Lhe Slaie Bank of Pakistan Advances are wrillenall
when Lhers 15 no Tealistie prospect ol meuowvery,

Fized a=seis and depreciatian
Orwaed

Propectyamd coquipment, other than frachald land and capical work-is-progressans stafcd ac cost or revalued: ot
lexg acewanlatcd doprecuimuon aond wpoecinen leascs, iany, Dreelold lued amd capital wodk-an-peogress anc srafed
at gost o revalped amapnt bess impoirment losscs, (f omy

Drepreciation on all operating fixed assets 8 charped vame the straight e method o sccordame wich the Taies
agccaficd un nore 112 fa the finamcan] sorements sfrer coloog info deeowr ressdunl value, sfary. The resicngl soahses
and ysetul Tves pre reviewed and adimnsted, IF npgweprinte, ot ench bholance shect dare

Land and buildings are revalued by prodessional by quabiGed valuers withsulUiciend regularily 1 etsure thal the e
Ccarcying anuiinl doed dod diffed idatasially freod e Fair walis,

Surphug argueg oo revahiation 8 cecdibed o ihe gusplos oo resaluobion of Tivcd agscts account, Deficn ansing on
subscquent reyvalantion of Fixed asscts is pdjusted pgrinsd tho balomge in tho phove micnoioned surplus aggomit as
allivwed wisdar ihe proveigions of the Companees hdinance, P8R4, The surplus im0 revalualtion of fised aseels i the
eslenl ol incremenital depreciudiom charged om Lhe reluled axsets 18 transferred 1o wnappropriated peodil
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a8

Dreprecintivn v daditions is charged fmom the momh the asgcls anc avidlabde G use while inthe case of assels
disposed ofT, it is chargedd ug to the mamil of disposal

Muinlenanee and poarmal repaics are charged W ibcodme a5 oand wben isewred: Rencwels aod impoucmcms s
included o oo pssel’s dmrving apwWaiol of afe recognised as & ecpocole asoel, as appropiale, only when i s
probable hal lnurecconomie berelils associaled withUee Dem will Clow L e Baok and e cisd of the ilem can be
naewsired relinkdy.

Craimn and losser on sale of fixedasrets are charged ! ensdiced do the profit and loss accaunt curesntly, sxcepd that
the related surplos o revahancien of fisedassets (nec of defisrred taxaooais fransfecred directly tonpappropriaked

prafii
T.eased (under finance lease)

Assets held winder finanec fcass, ifamy, are stoted of lower of falrvalue or preseot value of mininun lease poyinents
ot inception less acenmulsted depreciation, The otstanding obligations under the lease agreements are shown as o
Tealality mct of finanes eharpes allocable to future pericds

The finsnec charges wee allocnred 1o secounring periods foa moones g0 0% 1o poovids 8 constant peciodse care of
rerum ao the ownstamiing habilivy

Deprecantiou oo ngscle beld wnder finmece lense s elasged e osanner consisoeud with rhat for depeecialile asscrs
whuch e caned by the Bank.

Lieaged {Ljarah)

Aerers beassd oot wsder 'Trah' are stated of cest lers accurmslated depreciation and impaimment losaes, it any.
Bsres wider jarah are depregeted sver the period of lease teom. Horever, in dhe event the asset is expecied o s
anvani lable For re-ijarah, depreciation is charmed over the economic Life of the assst using siraight Ime basi=

Liasoh imares 18 stooaniged o incre o noecinl basis as aod when e seotnl becames duc.

Impairment of operating fived assets

The crryrmg amounis of the Hunk's operatimg Rxed assels are regulury reviewsd (0 determine whather there 15 any
micsciiom of fmpaitment, &n mpaitment Togs i3 Teciymised 17 the vimrying amownd of an dasel exceeds 118 recoyetuble
amoini, Buch losses are recogmised directly tn the profit and loss account

An impairment Ings is reveraed (17 there has heen 3 change in the satimate waed bo determine the recoverahls
amiumb Swch reversals are omily made do the extent that the assets earrying anmunt dies noc exceed the camrying
amewing that woald have heen determined if oo impairment bess had heen recognized

Operariing leases
T ease poyreenis, 17 any, under operating leases are charged Lo income on a straight line basis over Lhe bease Lerm.
Iutangible assets

Lntogibic asscts having a finite ascful lifcare stted at vosr less scewmnlnied amoctisationand iovpaicmest logsee, if
any. Intangibde azaets are amedtised Dromihe mosh, wheo these ngseds ore avanlable forwee, vging the strouglt line
ncthod, wherchy the cost of the iotnogeble aseet @5 amactiged oo the basis of the cstimated usefnl L over which
cenoimic benpefite are expeeted 1o Howto the Book The resudonl value, wsetol Life and aosotisntent osctlod is
reveewed nad adjusted, if appoogeiate, oo cacl balonee sheet date.

limypaki tmems

The varrying amomwnk of psaets s rewiewed at each balonee shest dabe to deterrvine whether there is any indication of
iTpairment of any asset or group of asets. TF vy such indication exists, the recoverable amount of sich dssets s

eatimated and impairment bsses ae recognissd imrsediatelyin the financial statements. The resalting impairment
loss ig twken o the profic and bss pogount exeepa for inpairment loss on revaloed assets, whichis adjusted againat

related revahuation surples to the axtent that the opairment bess does not exceed the surphis on revalwation of that

ot

anmis Repmt 2002 | 2




a9 Tazation
Curreng

Prorsigaen for curvert mmsation is based on the fmxahle neome gt the currend rtes of taxataen after faking | nfoaec owrt
avwilable tax credit and rebates, Famy. The charge for curreat ty alse inclmdes adjnstments, whers considercd
necessary relating to prior yeurs, which anscs from asscssme s / developments mads charing the vear,

Deferved

Dieferred ey g vecogn acdl wsing the balance shezl by sethod o all lermgasany difiesences bedwesn the carrying
amounts of asseds and Habilibes used for Mnuncial reporting purposes and amoenils used o Livation parpeaees.
Nelerred iy i1 calemlated of the caled Usal are expected Liv appdy W the period when Lhe dalleremces gie expecied we
reverse based on tax mics that hanve heen enacted or subsiantively cnacicd by the balance shect dnic

A delerred Lix asdet s recognised only b the extenl that 1L 1% probable thin Molore lasable prodisoadl] e available
agri sl which Use ageet can be ulilised.

The corryang aveonnt of deftreed tax aseer igceveewed 0l cach balnnee ghcel dare acd redoeced roorhe extent o ar s
3 lowger probabile thar antficiens axabe profitswillbe ovailabde fo allow all o part of the deferred tax asget o be
Uil lgecd

I'he Ban k also resopnives delermed tax avsed / liahabivy om delcindswrpdos omovevalsnlion of fixed odseds and sesarilies
wchich 4 adjusted wpainel the relalec deficil/swipls 1 accomdlinee with Lhe regquiternents of milernablmal Accounling

Siandord (TAS) 12, "Teome Taxes|

51 Provisiong
Prnvisiona are Tecogmsed when dhe Hunk has o begal oF constrwctive obligaoum as a resull of pasl evenls, 1115
probuble hal anouli oy o respurces willbe reguived L sctile Lhe obligalion and a reliobie cslimate of Lhe amoun

van bhe miade. Provisdoms are teviewed ol each balance shesl dile and are adjusded Lo rellect Lhe curtent hesd
eslimale

511 Siafl retivement henefits
Niefined bemefit plun

The Rank opomades on approvied funded g_|11.11|il:.| gobeimc far gll ity pornmancat ¢||||:|l-|:r:,1;¢s. Al eoncribagtions pre
vkade to the seheme i accordonse ol the actuorsal recosmnendations. The acoiaral valwaron i cafricd o wEng

the projosted uniferedit method. The cunmlotiv: unrsoopnissd psmpriolgaing amd losscs of cach wolsaliondate ers
amniiised oVer the aVefass rémdinids Wacking lived of the emplosess 1hexcess AF dis higher of the follow s corolos
linwits at the end of the last reporting yesr:

() WA of the present value of the defined benefit abligaton and
(i) WP of the Tair walus of the plan azesis

Caratuicy is payahde to staff on completinn of the presenibied gqualifying period of service wniker the aoheme,

Diefined contribation plen

I'he Bunk operales an apprved prooddent fundscheme forall i paimanenl emplioyess. Equal memthly contribuedons
ared maide. hodly by Lhe Bask amd 04 emiplogees, L the Tusd of the e of B pevcent of hagsic salaries of ihie
pmployecog The munimam gualifying period of service fior the purposo of tho Rank's coniribataon ig fiye WCOOrE

512 Ewmgployees’ connpeasated abseinees

Erghoyses’ antitlement Lo annual leove s reciogninsd when dhey accrue L employses. A prisision i mads e
eslirmaled Iiu'l;:-illl:,' in respect of unavailed leaves eamad yp io the dute of halance sheel

313 Buorrvwings | depusits amd their cost
- Rorrgwings ©deposits are recorded pt the procecds reecived

- Rusrrowing { deparil cosds are recognized as an expense in the perind in whicl these ore incwreed using
ctiective mand-up Sinlerest rate methosl
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Heveaue recirmition

- bak-up incaae f usberest on advonces and et oo invesumeats are secodnigcd on o luik perogsortaa basis
wsing thes effective yizld om the instrarmsent.

= Mark-up frewrn on classd Ned advances and mvestmenls is recagrised on teceipl basdy. Interest S relom k-
up on rescheduled © restenctored advances aod uvestments o2 recogunised ps penounied by the Peidectal
Fegrulations tssned by the State Bank of Pakistan, except where inthe ogibdomef the management, it wotibd taot
b pradent o da =0

- Fee, commission and brokeroge ipeams is recogrised on secmual basis,
- DiivAdend incomee fromw mwsstmenis is recognized when the Ban ks right woreceive the dividensd 5 established

- Premodm or digcownl o doguisilion of invesimenls s cyolibiced and amoslised Useongh the poofivond loss
acgomit orver the remainimg perinad il mataney,

Faraign carrencies
(u) Fodckrm correney rumssctins

Foecipgn currency trankactions are transbufed ino mpees at the cxchange rates provailing co the date of the
tronsocisom . Momnelory ossals and liaahvi Fltes 1 Lhe Ii'.rl'-:lgn-;.:urrﬂlr_'i:a ang expressed im rupee lermy dail The exchampps
earcs culing on e balasce shest dare. Outuasdorg torwued frocien cxchange coorcacts and forcagn bills purchased
are valwed a the forwgrd Taies applicahls W the respeclive mwlur lies. Bxchunge waivng wmd losser are imclsded in
LG

(b} Fancilomal and presewiation eur retcy

e el wded i the (oo sluemenis are measuied wsmp the curtency ol the piimorsy ecomsmic eny imenmendin
which the Rank oporates. The Ninancisl stements arc prescmied i Pakisstan Rapees, which iz the Rk lunctional
Al presencitsn Clreney

(e)] Trunslation zains and heses
Translation gaims and losacs arg inchded in the profitand loss decommt

(dy  Commlimenls

Cuimiinitnienes for outdanding foraard forcdgn cxchange conteacts ate diseloged s the financeal statenients o e
contrageled red. Contingent ligbilities ! commilments Tor letlers of credit and keilers of guaraniee denom inaied in
towcign cumencics are cxpressrcd inomapes eoms at dhe s of exchangs mliog oo the das of the transactico.

Frovision for gearpnize claims anid other off balance sheet obligations

Prosvision fiw muavanees elaims and other off balamee sheet ohligations are recopmised when mtimaced aid
reagimable certaintyevists for tho Rank to settle the obligntion, Charge to protitand loss poceunt is staned et of
anpeictid reconrsering.

Agceplanees

Accepaiees: cogeets Wodcdraltingg by the Bank o pay lulle of cachange dessans o cieosers. The Baol expedrs
Mosl acceplunces W be simulunesusly sellled with e reimbursemenl from the cuslomets. Avdeplunces are
accenuned fod as otf-balasee sheet transacticns and arg disclescd as contingzint Labilities aml comuminmems.

Finumegial i ngtrgments
Finamcial asseis and liabilitics

Finarmaal insirurments carvied on Lhe balance sheel include cash and balances with irsasary banks, balonces with
oiher banks, lendings to financial and odice nstinwtions, inveshcots, advances, coertain eecivabices, bills payvebdc,
borrorwings from Gnamgil hstilubions, deposil socounls und odher puyables, The particylur recognition methody
adopted for sapnaticony finooemnl ageers and Tooacial babdies o diseloged 1o the mdivedua] polsey stareaeans
awsistrialed with Lhem
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58,2 Derivarive Anunclz! instrumenis

Denvame finamcial tnstrumems, W any, are imiln by recognised of i vilue on the divle on whdcha derivative conilms
is entered inio and ore subscguenthy remecasurcd af fairvalue wsing appeopwiate valuation techvigues, All dervative
financial instruments are carried a5 assets when fairvalue is positive and liability when fair valoe iz negative, Amy
change in the Gir valus of derivitive [nbncial insimimens is jaken 1o e profin and loss pecouni,

5083 Off-settlug

LR L

b2

|

il

Fananeial nssetr and financial linbalibees are aff-zet ond the net amonnt 15 eeponted o the fina nesal statemants wlhien
there exists 3 legally enfivecabls eightto set-mt¥and the Bank ineads cather b settbe on o net basia o to realizs the
asgers and oo serle the abdioes snmiliaoeously, Incomez and éxpense wems of such aggets and hakalitiez are alzo
oflzel und the nel amount 1s reperted in the lnameial slolemems

Semment Kepurting

A scemo 5 a disfinguishable componemt of the Bank that s cogoged cither in provading product o scrvices
(hainsis segmiend), o in provadi e priduces or services withina particlar ecomamse emvirnomenc fgeographical
semient), which iy subjecd w risks und rewards thal are different from (hese of olber sspmenls. Tlee operiidons of
the Bank are curcenthy based in Pakigian, tharefore, geagenphienl acgmant 18 not relevant

Business segments
a)] Coirporate Mnaice

Corpocace bankng included sydicared finaneing and services prowided i connection with niergerd and acqnigition,
underwriting, prividishliom, securitisiion, researcl, debls  (governmend, Ligh weldy, equaty, syndicstion, TR wwd
socomlory private plocemetts

by Treading and sales

It inchudes fexed income, equiny, fercadn exchamges. comimeod itses, crodit, Fosdig, o posation secieiics, leacdsmg and
repos, brokerags debd and pome brokenige

cj  Hetail hanking

Tt includes retail bending and deposits. banking services, tria and estates, private lemding and deposits, banking
servive, irusl and esiules imvestmemt advice, meschonl 7 commercial / corporuis cards and privade lubels and relwil,

iy Commgrelal hamking

Commereaal banking tneludas projecd finange, réal estate, export fingnee, irace finance, factoring, keaging, lendnyg,
guaranizes, bills & exchangs and deposiis.

Nividemd and appropriation fo reserves

Dweidend and appropriation threserees, sxoept appropriation which are requised by law afier the balance rleet date,
wre recounieed ay liahilivy in the Hunk's foncial siiltemenis in s year in swlhicl tese ure approved,

Basie and dilured carnings per share

The Bank presents buasc and dilured eamings per sharg (BP'S) for 1 sharshelders, Rasee FPS 16 calculated by
dividing (he profitor loss oliribufable w sedinary sharcholders of the Bank by e weighied overoge number of
nrdinary sharcs outstanding during the pereed | year, Diloced TP i5 determined by adjosting fhe proficor Inss
aorriburable rordineay sharebolders and the weightsd mverage nmumiber of crdimary shares snfstanding for the effzcs
afl wll dihiteve paleatnl cedinary sharcs, (Hany. Thene woere e converible dilwhve poleotial sedinacy shores nisswe al
3| December 2
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Mg pi 111 Tany
CASH ANT BAT.ANCES WITH TREASLRY BANEKS (Rupees im "M@y
Iri hand
Lincal vurremy Al 218415 I 354512
Frizign currencics A6 RN A3 W
1n iransis
Lincal curreny 5977 26, IS
Foreimn curiencies - i, A0
Wit Stare Bank of IMakistan fn
T.ocal currgngy crireant gecaiint 4.2 25014 270803
Fureign currency curcsiul acssin 4.3 e Bl 209267
Foreign curteney deposit avconnt agaimst forsijn
Curreney deposdils mobnlised .4 K3z 30l AR5, 500
Wil National Rank of Pakestan n
Lncal corromey comniit oocount 25073 20n.=naq
H47), 171 = 03, TES
Ee=wsesarewwees  —onaneweoae

Thig inclnles Mananal Parze Bonds of Ra. 4. 44T millon {20604 R, 3,352 pnillepnp

Lhe local currency currenl accounl is murmlained with the Stale Bank ol Pakidlan (3B as per the requitements ol
Scouign A of the Stotg Ronk of Pakegwan Agy, 1956, This section reguires banking oomipanics to maintain a logal
curTency cish rererve i curreml accounl opeted withiee SBF a6 4w e bess Usan suach pereentage of s Lime
Al clesiandd liaolitics o8 oy be peekecibed by SRP

I his repmesenls loreign currency cumenl sceounl mearnlained wiih SHEF 4 per thelr requiremenis,

This rgpresets tomeignoarrengy cash regerve mointaingd with SHEP at an pmount equmvalent oot lgpst 207 of dhe
Bonk's forcign cirrency deposite mohilised under FLE-25 scheme. Up to Decomber I, 3%5 of the bank's forcign
currency depmsils medelised under FE-25 scheme was aop-reratnsrative amd the semaming 1% was remuissralive
and the bank was enoded ro e aorciesat g race declared by SHE om o monthlybasis. Hooseyver, antheffect Trom
Janaary HHAE Lhis remaining 15% was also made men-remuneralive by SBP.

Maote e 11150 tang
BALANCES WITH OTHER BANKS i Riipiasies A "0
Tia Trakistan
1o el arcoilngs BROGRS TE2 4730
In deposil @cveaniy el S L LT T B

Lhssle Pakislan
In vurrem aceownls 12 pd (A L 40,458
J.-'I-':'?,I.'ﬂ RS L

Theee clepesits earry mark-up at races egnging from 3,30% o 12.00% per pnogm 2003 TLEO 2% wr 11,35 *5 per
apirurmeg and huvs o raturity geriod of ug e Ueres momibis

This inghulcs Rs, BS54 mullion (2005 Rs, 433 690 milliond lehl in Agoonatd Tovestment Tloang, This halange 1
curTent by noiure and on mereass ioihs balance above 3 speciliedamoant, (e Bank is emitled fo sam inlerest [Tom
the correapeomdent banks anagrocd wpoo varcs,

Mute 2HWE Tiirs

LEMDMSGE TO FINANCLAL AND OTHER INSTITUTIONS (Rupees i (00
Caull naoney Eendings B2 1At o 200,000
Repurclase agreement lendings 5.3 I, 133377 el O
{hthers - Letiars of Placemeand { L} - LI RN

2755377 3,90, 20
Farticnlars of lendings
In Bocal currency 2135 3TT 3.0 2w

[ fowsign curensise L
2785177 3000 260

4rnug Repo: 2009 | 26
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These represent lenchngs Lo varssus commersial bonks i the avier bank maoney morked. They carey mark-up 3l raies
ranging from L 2.353% o L2, %0°% por anoom (2008; 13, 75% w 1600 por anonm) amd e 3 mataricy peciod of apbe

L muomihis,

Securities held as collateral agabmgn leadings 1o flazaeial aad ather rsihothsns

pLI Tmng
Held by Forther Taisl Held by Fanther Tirtal
hamk given ay hank iV el us
cilllzicral enflureral
—{Bupees in 'HHk

Pdaikal Treasury Bills 11585377 - 1185377 AR, 257 AR 25T
CUrdinary Shares - - - Lin2 L2
Ill.ﬁ.J?’.' - Illj:ie iE] G355 TR

Tlee abovs lendisgs carey osuk-upg eabes ennging froo L2 LE% 10 [240% por oo (2008 140084 o 6741% par

ammun sl have o manaricy period of opkse sne oo,

INVEETMENTS

lwvestmients by types

Available for sale sccovitics

Mkl Treosury Hilly

Pakistan Tnvesiment Bords

Fully paid-up ordinary sharcs

Lnits gb mygtianl fionds

Fully puid-upprefenence shuanes

Glidres received JoninsL
settlemncar of CFS Lemdungd

Heeld o miaoo ity securitics

Pak istnn Tovegtment Ronds
Clerli Meales ol Thvestmenis

Tarm Fiianee Cartificaes Bods

Jinl Sukuke

Invcetienis af cost

Less: Prowvigion for diminioon
i dhe vl of pvesatnie it

bveamenls {nel of proviaiion)

Dericit on revalnation
off arailoble for sole seowritics

Tiatal imvestments

E | arruasl Report 5008

2 :
Moe  Hebd by Given as Tzl Held by fiven as Tirtal
IR oul lateial lramk cullateral

i Rapees in "MW} —-—————————————— -—
WAL F TR NG D25 ThER s TH2e R
20761 - 216,154 2,203,260 2,003, 24
240,713 - 240,713 333,337 533,337
1314300 - 1,514 506 1385330 1382330
45 41 45431 & 42| 45 431
- - - &, 574 - B 575
403408 TEITHG 350901 11,4400 754 S ] |
I,321.568 - 1,521,363 1736025 L3025
- - - ERLANH] 225 AKK]
3504 8600 - 3304 Eod 1640067 140067
45428 - A RIA AN 1 600,092 LI [ 10
20,25 A96  TER A JOOIGADI 1A EdG 13011 B46
03 (3501 - {351,939 L L] [0 N
EWAN THITE 296l GE0 14951, 144 S N E T
iz (12L& {37807 {1Z7.300) {E2T BeE] - {327 Q)
IR 755 350 THIOM 39 837 0% 140551 7Y CREN )




Soneti Bank Limitecd

Tnte
Investngents by seguaesits
Federal Govermment Securities
- hurked Treusumy Hills
- Pakiscon Investent Boeads u3

- ljarah Sukul:
Fully paid up ordimary shares of Bs, 10 each

Lissed conppisbes
- Faapi Fanlzey Campoy Lacnired [ 177256 (2005 170, 368)]
- Pokisuam Ol el Limmided [ S L (306 205 0450
- Pakiston Staic Ol Campany Lumile [NTL (HHE 23.0000H]
= Engri Chemical Palriaton Limiked [2800 086D {2000 BEb T
- Chll & O Dheveloguaent Cospany Ll [IL {20k 400, 00401
- Akori Teark Limited [444 w0 (HERR: 075 683
- Pakiscan Telecomanuticaten Company Limitesd [275, 0040 {2008 X100
= Al Ghaori Tractors Limites] [N, (3EE; 30,0007
- Thal Lemated [2000600 (3008 133 00400
- Agriice lwlageees Diovteed |G6, 120000 2008 86,130
- Unifled Bk Livvited [58, 300 (20668 TLOMTY])
« The Hub Power Companny Tamed [ 200,000 {2008 WIT])
- Aril Hahih Limiisd [17 3% [MKI%:; 12.8125]
- Matsonal Bank of Pakiitan | 163 Odeh §008: 270, 0dky|
- Pakision Peinobowm Limivsd [MIL Q2008 7150007
- The Bovk of Punjab [MIL {2008: 62 5001)
= Aril Hohih Secerilies Limalesd [935, 750 (HHR: 85, 7H0]
- FPangi Ferrilozer Bus Qagun Liniced [30R0000 (2050 14460001
- Wit Mills Lirwitec [32 500 {201, A3 MR
= 15 Binuk Linsite:d [ 2500000 {206k 300,
- PO Tnsuramee Linmited [MIL (2 79, 155)]
- [nrcematicnnl Dndoseracs Dimmotcel [IL (200 13 4651]
- Acbimtig Devim Milks Limited [ 1000060 ¢20600: 100 0HHR]

Ua-ligted camgranles
- Khnslihali Bank Ligired 9
[ MRLA0 2R 2 SRON])
(Presmdent: M M. (Shalib Bishoars
= Palistan Fxpoct Finpnee Croarntee Ageney Limiged ALl
[SHELSE [ S5 )]
(Cluef Fxcenbre: b 5 M. Zacean)

Fully paid up preference shares of Re 10 eacl

Listed companies
- Shakarganj hllk Lisiied 4,542,067 2008 4. 543 067

Term Finanee Certifiewtes, Debemiures, Bondy and Pavdeipation Tevm Certifleates

Lisied Torm Fimamee € erlilicales ol B 50008 cach
- Fayunl Bonk Limibod [60RR) (2007 60007
- Pak Arab Fertilirer Limdded [50060 {2008: 3 0]
- Troer Lensing Linwned [RIL (20080 3 0ed7)
- Rark AL kb Liaesd - 1[5 0080 Q20008 5 0080)]
- Bank AL Habib Limivsd - IT [E 000 ¢ 2008; & OU00]
= Linrtcd Mank Limited Ted agsug [7 000 FHR; RARKI])
- Ui Boank Dinnged Snd da5we [T000 (3008 7005
- Urited Rank Uinnted Srd wzee |97 1046 {20082 97163
- Uriied Hambe Lisvriged S0h isas [5000 {2086 5 0007]

Balamse carricd foevwant

@

Eaps

{Hupies in "0}

20 2L% 20 Thaa Ry
647 J U 2ES
Ikl .2 M0N0
A5 AT RS 1020114
154554 I8, E52
- 45 395
= 2.K44
BT RET L BT
- A1 Ak
403 45 b
B b T -
- K
e LIE | 18401
4wkl 4 =i
4. ER L
Jupd .
30130 3L
18025 30,051
- 137227
- A 026
13493 11495
i A 5154
3,493 TR
302 11,457
- 6%
- # 56
4287 4,287
25wkl 8 ol
L LI
2440713 333,337
454m 454N
25976 20.0%%
2% i 11,994
- X000
24,950 A
SE 40 AB.227
Bk R 19.0%0
34,4 i AL
4% 532 44,541
215402 AR
e T | 2hi 307
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Balwnee hrought forword

- Gshar Bank Lomired tan Reoac |5 0040 2000 5 06|
bxkari Bank Limited ¥nd Tsame] | 2,960 (NS 129607
- Aekar Bank Limited Jiad [sseie] 70600 g2008: WL @7
- Jaharusie Suddiqua & Cempaney Limiled S awae [4, 0000 (2008 4,0000)
- Bank Allalab [imiied [3000 G208 3 K1)
- Aorgrd Wi Limmted (10,000 (2905 [{048001]
Stuncford Charigrod Honk Pakisboos Einvided [SA66F 2000 50HEE]
= 1630 Torseemareen Tk Lisnoteol [ 000 (2000 3 0y
Palkistan Pokike { own municaties {Privabe) Liosided | 3 WK §20608: 5 {60}
= Woaldenll Commumeation Linvited [4,327 (HWE: 4.227)
- Allied Bank Limided s Essue] LDV Q2008 10 WEE|
- Allied Bank Limgded Bnd Gaoe] 12973 (2008 5000
- Enpro Chemical Mokislan Lismwidexd| [21 Ci0Hy {2005 o)
- Enmiro Cleemdcal Dakistan Limided], 325 (HE5; MILY a7
- Escorl Invesimend Hank Liodted [2,0040 {2008 2.0001)
- JS-ABAMOU Finoncinl Becsivables Sevuritization Linwited
[ Anletl OO S (Y]

Une-fisted Term Finance CeptlBeates aff Bs, 5000 cuch, umless otherwise
5p¢q.lllr:d
Cilcibwal Cevgedt Limued [135, 000 (200 8 i)
- HRank Alfalah Tamired- 4th Tesae D00, GO4E {2008:; WIT.]] g
- {elw Teagig Bakebton Tdmiped [, 500w of Re. W00 cach {2008: 1,504)]
fyari Haeel Tarnimed [25 0000 {2008 12,6677)
- Al Ak Sagae M L [a,000 (2966 6 0ERD |
- Torwer Llodding [T'rivade] Limiosd [232 400 ( 2i: HILY| aH
- Creseetl Sieel & Allied Froduces Limdied [SIL 20006 8 406001]
- Dewan Famague Spinning bills Linyted |5, 00 {2008: 5. 0480
- Jalvngir Siddiqui & Comrpaky Linoited 2o Essue [4 certificanes of
B, 500000 cnch (s 4 certificanes of B 5000, 000 cach]
- Tangdtianemin Sagir Mills Dinvigee [50060 {2008 50000}
- Takistan Bdobike Com municaren (Feisabe) Timied [NTE, (xR 100K
« UV Sugar Wdills Tamancd [T68600 {308, LER007)

Snkuk Bomds of Ra, 5000 each, valeds srherwise specifiod
- Czndury Papers & Boaed Witk Tanced [10004000 (20082 10,0001)

Mew Alligg Tlectromics Indusiries (Privane) Limiteg] [200000 ( W00kE: 200001]

Totew Mnaging Lovaned 10000 p240%: 100 |

ymreli Stecl Privabe Limitcd | 2AMERANN anids of Fs. 15 cach (15 MWL} X

- Thres Star Thosiery hlla Lamsted | 5,000 (29005 WILE

- Liherly Peower Tech Limiled |10, 6000 cerlilicates of T 100 each r2008: WIL}

- Howme Buibling Finance Corperation Limited "4 100000 C0MER: 10(8E]

- House Buikding Finance Carpocation Limaled "B7[3,000 (H0E: 30407

- Huiq Habwi Sugar Mills (Priviaies Licoited [4086 (2000 4 4Mk]

- S Bowthern Gog Conpiry Dindeeed [Teodl ¢ 2 20 0ii))

Shahmmrard Sopar Wil Limiceel |25 corrificates of R § RN cach {2008 25
cortificates of Re | L0 - cachi]

Pak Elekiron Larmived | | TAMR] {20408- 10, O090G)

- WAPDA bands 4000 (3ERE ML §| a1

- WAPTA bonds [3.000 (28 5000 7]

Crbers - Unfls of Motmal Funds

Cpem e
- Mutiomal Irvesiment | Urid) Trost P, &40 (2008, & 203 (]
{Managed by Mational Iwestmenl Trust Lismided)

Bodimnce® et dend B nigi of

Annus REport 2002

koas TS
(Hopees b "00i)

Tl 300 Liad 3yl
24955 ELR
sl M i T2T
LER T -
FRSTH 11974
H.9TT L4.%83
17440 45,763
24 9105 2 9T

T447 17,244
14 Q5 24,975
10T EIR AL

E W 3X. TR
el AR5 111
45 R4 o TR
L6315 -

B 32T L
18745 2240
b | 50952
el Aa il -

| B0 §.50, DM

125 000 1,333
ERRT 20 B

L.262.000 2

- kL

&, 250 G 250
14,256 19204
7500 |3, ek

- 1 (1, Colpdk
3,000 LR | ]
Hlaon 50,04

AN L1100,
41,750 LTIREL [}
Fpann .
25132 -
11Kl -
A3 (10 R[]

11,336 L3, WHb
2URLIG 200,04

(EL LR i L, el
2500 pLEE L[]
42 {5 30,7k
1A -
E3. 000 L

1143554 LERGDNT

315,060 315,969

IR T EIER Y




Somneri Bank Limited

a9 1]
{Rupses in "R
Balance brought forweard 315869 315909
- HBL Incmme Fund [MIL (2008: 44 7.085)]
{Manaped by HBL Asset Managemant Limibed) - 47932
- Firsc Hahils Ticowrie Faisd | 100 08H0 (20068100010
{Mlanaged by Habab A sser Management Limited) 1300 Lk 300
- MCE Dynamiic Cash Pund [462.651 (2008 2 4F00F5)
{Mamagod by WMCH Axact Mamagement Limsted) 47,113 233,087
- Alas I Fond [NTL (2008 1980LR517]
{MManaged by Atlas A=sst Managgment Lirmited) - N0
- 13 Tiscounve Fiwod 418 273 {HI0R: 808 8113
(Managed by IS Trvestrments Timited) 44 234 5055
= ART Inzome Fund | 29488 474 (2005: 29,4585 4741]
{hlanaged by ART, Asset Monagement Company Timited) RLECHT Jck A0
» Favenl Saving Growih Fund [LA68,573 (204 L4ag 573
{humnged by Faysul Assed Mansgenent Limited| LA a0 LA0RI0
» MCB Cash Mansgemend Optimizer Fund [S000M0 G2008; MIL)]
ihumaged by MOB Asscl Masngcment Linited) SehtHan -
= NAFA Givernment Scevnites Liquid Fuod [SEELLLEE 7204k N1L)]
{Mfnmnged by Matsonal Pollerton Asser Maoagenwent Lisited) LEHLO L4 -
- Lakson Money Markct Fopd [1.988.357 (200F; ML)
{Managed lry Lakaoa Investinents Limated) LRI
- MIT Covvernment Bond Fond [ WLUTHLO0O0 § 20H08; MILY]
{Blamaged by Marional [ovedtriont Trose Liwred) LOd.o00
= MAFA Cosh Fund [MIL {2008, 24.346,5241]
iMamaged by Wational Pullartog Asser Maonggement Limited) - 355,170
- Pakiztan Carh Manamoment Fund [5915,556 (2080 NTL)|
i hlanaged by Ao Halub Tessestoncnt Lonided) AU THI
- Relance Income Fusd [MNIL {20808: 213,953))
{hlanaged by Wonnan Alud Investinznr Managament Lumiced) - I CE M0
- Atlas Bslamic Fund 290,967 (2008 200067
(Managed by Atlag Azer Management Limiced) Cp 00 (kM3
- URL Liguwidity Mlus Fund |88, 3568 {2008: KTLY)
”'n-'funqg.:-l] |,1:-C TIRL.: Fund H:mu.p:r:; Ia miqqd} 'Ifl(,i.i_:l'l,:ll:l
Cloged-end
- UTE Lurae Cupits] Fuuwl [923 19T (200E: 9231977 2,192 102
= PICTC Girenwtls Fuanel [0, 0080 (2008: 40,000] LT3 LT3
- Pakistan Pronuer Fuod Limiated [25.0480 20808 2500009 J2q £
» Pakisfao Steatcaic Allocotson Fuod [2, 520,040 (20608 T, 520,000 15,173 25,173
- PUCLC Bovvestinent Fonsd [4,000 ¢ 2000 4 0400] 49 4
1,514,396 1,553,330
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(Repess [n A0
Shares recelved agninst setilement of © F5 landings
{Ordimary shares of Ry U= cach)
- Adamjes Insurance Compary Limited [K1L {200%; 4 037] - il
- Anock Befinery Limofed [NTL pHER: 1967 ]] - 1. 260
- TG, Khan Cemenc Company Limited [ NTL 72008 144507 - 1.205
- Oithers = |.'.';5I‘.l
- 6375
Certifientes of Toyestment . 1A ihibik
Inwesiments ol cagl TR E T [ERTI R AT
s Provvigion for dmnnumion in dhe vilue of imeesimengs b3 (351,028 (3, 70T
Tirwest iments (met of proviskon) A R R (R
{Deficiy) * surpdus cas revulwnlion of ayiiluble foe sale sccurmies X2 (L2751 {7 D)
Taizl ievesimenis TR 14,083 )77
Partbeulars of pravision Tur dindinecen in the value af investmems
Upening bolance 301,700 3,700
Clucge fior the year 331,213 Ta.0un
Claging halimge 351,922 b, ]
Farficulars of provision far diminmtion im the valee of investiments by type amd seoment
Availahle for sale securities
Lised comgraniss inclmling closed end fonad
= Fully paid wp ardinary shares of Rs. 10 cach REB7T -
Unlistad cotmpanies
- Fully paid vp ordinary shares of Fa. 10 each
- Pakwrman Export Finance Guaranies Spency Linied 3,701 3,700
Open ended mutual find 12706 -
Held ko maturicy seenvities
Term Fimamee Ceriificared of s, 5 0HV- each
= {iharbgsl O ermend T omebed 33.?.1-'.!1 -
- Trewan Faroogue Spinning Mills T iwilad LTI -
Sukouk bords af Bs. 5,000/- sach
- New Allied Ebeclromics Tndusiriss {Privole Linaied LCH (B 25,000
351027 3700

hvestments inchede cercain approved  sovermment szcarities which are held by the Bank to comply with the Statwtory
Lkjuidiey Bequiremeanl determised vo the basis of the Bonk's demmnsd and Lnsc fabilitics ns sel oul usder scetbon 200 al the
Banking L onpainces Chdiance. 962,

This icludes seéarities fay ing bisok value of s 30N million (2008: By, 30N millken) pledsad withile Stae Bank of
Pokizan s the Watinnol Bank of Pakisoan ag secnrimy o facilinme T, T, diesoucting fasiling in the braneles of the Bank.
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Falls pl i prole iy sl 4 R 10 enilk

T daneil Wi ridc
- Shakbargan) Milke Lirddudd

L s ol Wil Fiiai

Cwi el
Naiwead Imesomen jlaah Frt
+ kit 1 Vg il Fadd
- WCH Ok Meeecaien Op lnies Foai
+ Mg O Caironpi vl i BOCANT S T draa] Mid
LT T mqusdey P Faral
Ik Pty Wil at il
o T it w e, Pl il i
- HHL Inutwnt Fond
+ Fios Hal T Farad
- HCB D yrarae Sak Caud
- Ak Indgnig Mg
= 05 lpg e Fuimd
= AT T mas
Fayid| %o Civdaah Fimd
- HUFA Lash Fuord
Falidieh Liswie; T il
- Ak lahran: Fuesd

[ il il
- LT s d S =] Fowml
HAC Clrossh Famd
= Tabistan ["resscr Fend Ligzicd
- Falibiladl 5 bicodiet Alle el Fuond
- TR e her LM jad
Theeal

L mraraint Lang Tomo Koilsg
& rgrowia Blua i Tooe Rrlieg
W & ripruame bl edildds

ADVANUER

Loaing, paah eredits, ruinning financca, cte
| Pakisian
Crygrde Makaaian

Bills dscounded smd purchased |'e.n.'|u.|i|n'__' Lpeasury Ealky

TFcadble m Pakdaan
Travashie cwnnzide: Pokistan

Advamces - pross

Provenaiont fur nodepec i mine advances
Audvamces - gl ol proy ot

Particalars of sdvanees | Grss)
1 local cnrvency

lin fovciy curreincics

Shpt Term o for uplo gng weark
Liowng Termn § fie over ane veark

3 | Arnua Report 2008
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Soneri Bank Limited

102 Aabvumocd ivclude Bso S002.417  miltion (2E Be 31%ATT milliem) which hose been paccd  wnieer nenperlivmimg
Aladies ur delailed below:-

Thug
L abegrry af Classalivd Advamecs Frovisiss Requireil Pravesion Lckd
C Bassificalben Deemmioiic iFUrRess Tndal Dinmsiedie (rvEvooms Tural eancxlic  Civersoan Teeanl
(Buipecs is 00Oy

LIA LR CEE = yyt, = = = - - =
Snbsiardard 302 Ay - 2T AT340 - SRa0T AN3nT - ALY
Traubcul LOTZ 758 - O 445 54 - 443,034 444,05 - 445354
Lives 3 ik, ikl ¥ 1AILARE 3 TIUT 2 TR LTIy : 1.TINT

S 002417 - SODELIT  3.200.4518 - A M0 %K L0 A5E . 3.200. 525

e (e SRS Gl ES—— i (e [
i
Careguiy &f Claaakliod Adhvasics Piaviikes E.li"gﬂrn] Firavkinn Bl
L lagsificaiiem Dsscsihe  (Wcracss Todal Dissesile  Orveracss Tural Daamcaibe Orverics Taaal
{Eupees im 000

CiATM™ 2 0% - FAE [ s . . : = -
s Lavslar ki i - i S P iLasd - ek ] 1T - NpL1E]
aubvitnl L Jaf.24r - L 242 250 - 428607 405607 - 4258407
Lar | ML IRE - | Ak % 1. 216417 - | Rl v37 1 K llST - 1A2R A0T

3,10 177 A LUANATT =0 00s - T 3 | Bk i
* The Otler Azers Eapeciaiby S beiomed cmegory permonms o ugnoaieal finesce eils

18,3 Farticulars of provisien apainst neo-perferming leams aod advoneces
Ml bt 200E
Speciflc  Cesansser  Gescial Tatul S il Cuniasncy Gonedal Tl
R EaELe L m—— P Eapaes in i) ==
Clpening balancg 1309 538 LG - 1, B9 59k &30.229 19540 . 550,735
Uhurs oo He Wb 1494, 302 - - 1404 0l L&SR A2 454 . LAl
Huthaeragily {174,141 CHAMIG L LER TR R - - CHTHIEY
1,320 121 L8, 000 s L3I IE I a0 aid : 1T, L

Aqount writren ot 16 5 1500 & - LR LAt - - il 25y
Trasiwizi 1.3 g ]| - - kgl : . : =
Flvwing halai LR 1AR (P w ] - A2LAGK L HI =Y R KR - |, Wi, T

.30 Movadrd SAZntl consmmsr  fndcd vl depisIents  rdhEiet MuaTdned Or a0 demcdnd Sqiisl e 1R e |"|1l|:-|'-1|:|2|h:|1
p:lfl'hﬂllll!: PTG and 5% 0l The Gedecdred]  perTiamokg sortfnho a8 ltl.]u.ll'-:d drwlel e Prodentl] Fegulaiowe  esqied
by che Stue Hank nf P2ksscan

1032 Pardeulars of provisien spainst neneperfaonaing leass and sdvanees

[ vl vl
Bimecilic ) W Ghewmg il Tultiil Bjs2amlic i sies {renes sl Teltuil
[ 2s PHnpors in ‘e

A ITRETETI e ) T LRI R AT L nim - 112 13K | BT F 51 a1 - LW 5T
T 1T Slirencies - - = o
LIMNLARK 12,11 -
EEEEEEE—— EEE—

oy

111 13 1 Kok, 54 Pl r] - T HMU =S
L& & ] e
(LR Amendments in Pradondiul Boguletisns in respoot of prayissoping againse sps-perfnrmisg bunsy

The *wowe Fank of Tokidlon vede B Circubsr Mn, 2 daied 27 Fanuasy D jnienduced cerlain amendmeniz  in the
Truderidal Bezulolives  m orespect of mainienance  of provisiming  egqumemenis agansi  noeeperfemmg lcans  and
advances, Dhming Lhe year e <md amendnwenls oere sgon revised by the Siste Bank of Pakrdon vide BED Onoular
M 1 daded: 20 Dolaber 308 by owineh s bhanks hove been albnwed o avail Lhe bemefl o 4085 jimslcad ol W% ol
frecel sabos valuc ol pledped  stncks and wrilpaged  aomsoraal, rosidonbol amd mdosinal preperlics {proviusly nol
altewcd) bkl ax collsicrul sponst ol | em-perfirnany oone e 5 youars Frome Lhe dole ol classalicabics  #or cakulaling
privcissnning rawremeenl  wilh el rone 31 Degemdher 2. The rmwpoci me profslabalily urssing Prome uvwilimge dhe
heiicilil ol lorcod Hdules vulos umder the rewded  gudelmes rodliod o reduclich ol specihc provésioms  agamsl  nem-
potinrmeng leasis and vdvamces ol sppeorimalcty B B65SE milliem
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Hud the pravessns ayomsl nom-periommma oons and odvances beon deimmecd in o oeeendanes wilh the presinasly
laid down reguiremenrs of dee Scote Bank of Falistan, the specific provision apainst mon-perfoemiop loans would
lawe oo gl dind comssgquently peofic Detiee @atn asd gdvances  (oet oF protsiond) aeoar 30 Desedsdher 2109
wiraled have hesn lower by ppprovimonedy Bs, BEA508  mwillon, Funber 1he nel of 1@ prshil, smeomded 1 Re 563 581
millicen orasing from availing dhe becstil of forcesd sale saloe s pot ovailobds for dsstributoo amongs the shareholders
elther it e Tans nfcsslsns sivck divhdenl

lhA Albough che Banh b onoe provesn 0l a5 son-pecfmiog postfoli os por e cilepory of the Ram berwever,
the Hank giill holds cnfweeable collaicral @n the evamt of recovery thnough litigatsse  Thees  éccorifice. cenprise ot

chorge sraanst varsous tangible assers of the barcomer inclading land. building and mochinery, stock in teade, ete.

Wil {5 il
{Rupecy im 00
1S Purtienlars of wiire sils:

L5 '.ﬁlllﬂil. [ LARLLEI G IR ([ Ell.l'l-ﬂ]‘ |I',Ij_'|
Ehrectly charped o penfin wsl ks accons - L%

T CHEE 2114

L2 Write offs of Fea. SHio sk and shove LUy |9k | w23
We'ride od s od helores Ba SidkEHR] ERE ) =]

H1LGD 2y

1ie Derails of boan wirite offs of Ks, SU0000 and above

Dib derriw oo gub-gsctin (30 of Hcction 334 of ihe Bonkuee Compamles  theddnanis, 1967 dhe daténsnl  moregpeed  of
wriller=alT hoyns or any olher Vinpngial rebiel of Pive hundred  thoasind - napees or above allowsd Loou personied  during
the vear ended 31 Deceipber WM is giveo at Annexuce - 1. Towever, this write off does ot offect the [Raok's right o
reorved ihe debis froen chess clstomsr

Lty Rl
(HEpseed in "0
1T Partienlard 0T lnams anid advamees o diveeiirs, apusciared conipramied, sie,

Ml 4bac by dlircclors, cxeosives or of oors of the Runk ar wy ol Uoms
eilher gevarally arjoinily with any olber perdons®

Aakanceal begimying al the year B854 M5 0T
Luoaios grioled during Lhe year B G TT.064
Fepay mends (G5, 4410 FR0_536)
Lnlance of end of the yvear Zl.'fgllvl.l lE-I.EE-I

* Repussenls lomns poyved by Ibe Bk (o thew execimes dod ollier sonpliess as per llie terms of thear gmplivymwnl

Nl ikl 1ngh
(Himpsccs fm R0
1 FIXED ASSETS

Capulol winb-in-progiess 11.d | Fos L4
Fropsermy amd sqiiipamennt 11.a 11253% 20031, 40
[rir oo ble aasers 11.3 12163 2913

1,355 =41 LI RET

(M Cupdiol warl-im-progross

Civil works 135,435 127454
Adhvances tn supplicrs and comracdes A6, I83 13 3503
Ldhvance agnina purchece of proimiscs [T XS

Consuleants fee one itlier chorpes 2131 A48

[T [EERLIE]
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Someri Bank Limited
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Tha Tslamss biankmg bramches of Lthe Bank have embered imibn Harah ranisscism<  wolh cosiomers during Bhd year. The
Aignuilbcann jjacah frusd oeCied s have oo clered e redpect of Wolinches oo tmaclumcTy

Tisa moruls pasmenie  rocicvubke  from dustemnere for coeh of the fellowiog persd under die lernss of rospootive
arraigomonts oo given obow:
Ty ias
LRupess in "IdI@j

Mor Incer tham ane year X314 19505

Later iban ooi sear b not eee oo Oee yeaes e 44813

Liiter tham Pivie wedrs - -
1127341 Gl Sl

Lispnsils ¢ delevions ol progerty and eguipmesni with original cosi or henk salue in excess ol rupees one milfion or
Tevn hunedred Uy bhsssacal coepoctively teeluicl v ie luss;
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Someri Bank Limited

Mate 2083 2008
DEFERPED TAY ASSETS - NET {Rupess in 'G0d)
Cenfpired debits arising in raspsect of
Frosisiat for diminulian in the walie of sesimenis 4 Pad 100745
Frowiskon against norsperforming advances Tod 042 434 284
Prosdaian againe! all badancs 5hasl abligatlen - 35,000
Ceaficit an revaluatian af seaurities M.z -I-'llﬂ."j 224,700
Ta5.451 G0, 7RIS
Drgfarrmel erecdiis ariging diss 1o _ _
Bocelaratad tax defmadation F0,GRG 27 Bad
Surplus oo revaluation of Tixed ssssis 211 KT ki 104
80,007 Ta 857
Deferred tax aseel / {Mandity] A0 420 125441
OTHER AESETE
Inarme | k- Lp Sccriied in Iocal currancy 1,444 A7 1,653,037
Inezame § marksup eoanued in farelgn correnay 24,585 4,180
Civicard Faceivaile 15 460 B 230
Arhvances, cepasits, advence rant and obher prspenyem s AT HE <61.30n
Whiraadiged pain an fgrward fomdgn eachangs comracis 151645 204, 405
Raceivahls ageinst Voluntary Continuoes Fuonfing Syetam
hark-1l agpimee up Prograsn = 17466
Branch sl |isiment sceolnt TIT A58 -
SLERENGE aooount 1231 1S0VITE 108,477
Bchianica Iaxation (provialons lBas paginenls] B35, B2 145338
Atatlonery and stamps in hand e iah B4 T4
B fram tha Siate Bank of Palestan B 546 #5880
Mambershap Card of lelamabad Elack
Exgluangs {Euararas) Limibed 131 1100 11100
Amount dus m respect of pagmen] mads for acousan of
pramisas &l Fala! efimd 13.2 B.272 4.B81
ks 2AI4T 36,658
3,008 4587 383 B3
Lestst: Prosialon heald sgairet clher abbais 13.3 [133,570] (143, 783}
(it mimais ghel of prosision) 2 ETBEET 2 550,130

Curing iha wear 08, ihe Bank wae alectad ag member of the |slamabad Stock Exchange [Guzranies) Lirled. The hank applied
for parmiiesion 1o establish & suhsédiary compeny for carmying oul brokerage frareactiong during the year 2008. The appllcation of
thes Bank v ncd gecepted by the Siate Bank of Paligian The management imerds b reapply B0 the permiasion dusing 2090 and
& Lonfidant thal paniaalon will b graniad

Thia mpreseis amount & 1 espact of a propary punchasaed by e Bank for branch presnisas ab Faisalabad in 2005. Tha
rarsacticn cauld nol B aoaeiied diss b Jlppute n ot s ol tha pollor. They Bank accardingly hosd irdjialed procssacgs threugh
Malicnal Ascourtabdily Burean (MAR} loF madodery of he amolnd padd By if ta The sallel The called Lidar Volintam: Fales ¢VIk|
hed mitlally agread [o sails the amalnl b Thee sEEnens snd oo smodnl of Fs 12012 millioh woes recaived diing e year
007 in metfismeand of he two inatalnienis. The therd inatalmesnl is over dis fram the salar Consecquently, NAE has cancaliad the
WH and i in the proosss of nitlating Isgal procesdings aqaine! the selian Howswer, duning the year the bank bas flly provided she
oLrislancrg anour,

2008 2008
Provision apabnst oihar esseis [(Rupese T 008
Opanirg balanca 1417483 B47Z
Chargs for the year 3.3 18 408 SETER |-
Rguaraal - {5,871}

16 AE 134, 301

Traredor | Feswareal 10.3 {30 6821 i
Clommng balance ‘IEE'I"D 143783

This nchidas provsdsion of B= 119180 millipn (200%: Bz 100848 mBlom) in respes af {reod and fomgery daiene relating o cash
embezziement by carlen emplayees of tha Bank, In addsans, praveaon againsd advances (nate 10,35 made dunng the ypear alse
npludes mn amount of NIL 2008 Bo 31988 milkan] in recpact of sdvances (o ceran ouctomers alleged o hees been imabed

willll suich smplnsaes The Bank has inDated legal prodeedings agairsl 1hess ainployses ani s gl [2lan racessany ahspe 1o
furihesr almnglhean fhe eiermal conirol ayslsm

CONTINGENT ASGETS

Thers wera R conbngenl assels as = the balance cheet daie
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161

16,2

16,49

16.2.2

16.2.3

18.2.4

1r

9

BILLE PAYAELE

In Pebasian
Chiteliea Pabsarain

BoRROWINGS

I Pekiizgnn
Chilgita Paligtan

Partbculare of borrossnge with recpect 1o curranciss

1P Losal Eurmancy
I fore ign curmsnoies

Detslle of borrowings secured fungscurad

Leppred
Barrovengs fnam the Stale Bank of Pakistan
Lindar gofpart refmance schema
Liang Tewrn Financing faality for plant & machinsrg
Lang Terrn Fnante - adpon orenied progécis
Repurnhene egreement bormosings

Llyacirraed

ol Bt rein R

MU raha ha Bormaw i ge

Oy raven nosiro accourds

G4
14,22
1623

1a.2.4

2003

A00E

{Rupees im '3O8}

1,763,401 1,404 486

1R 4 1. 254 496

o, 233, BEO 4 048 530
158653 593,934

8385 532 B.441 454

0,285,560 B 048,530
158653 2 36 had

i, 545,52 HAd41.454

_ ]

6,933,559 3 138,047
183, kG 4 &8T5
G448 g L
T .

A, FEG A6 8,045,530
&0, i -
158653 2E B
G348, 65 2352,934

9.50.5. 522 Bd41 454

Tha Bank has antarsd inbo sgreement for financing with The State Bank of Fokistan [SBF| for estendeng Ewpord Financa o
ciusionmard. Berrewings under the Exporl Rafinence Schama of SBP carry imleres! ot rales ranging from 5.00% 1o 700% par
ammainy (2008 500% 1o §.500% par apnum) Theds ana aacuinad aganal damard pramissory nolas

Thiz represearts homowing from SBP under soheme far Long Tenm Firancing Facliy at rad=z mnrging fram 200 1o RT0O% par
anmean (MIGH 6.50% o F00% per arnurmy, and haws warydng Ing farm matsioes slipulated by SBP. Wncler the agrasment, SEP
g & righ 1o recoiss the oulatanding Amaird Troam the Bank ai e rezpective mealieily dais of sach inance by dimedy deleg e

cosTent accoont af the bark mamtamed with SBP

Thase hoarowings have beaan ablainad fram SBP far prowdng financing faddities to costamears for import of meschinery, plant,

equipmant and accasgores thanao’ no menufacioned loealby) by expart odanmd unlis

This raprecanis Banfawing Mrom an |elamic Bank &t 1ha rade oF 11.70% perannumn {20082 HIL) and Fawe 8 maluity pafad of mpin

six morihe

DEFOSITS AND OTHER ACCOUNTS

Cusiomers
Reermureratye

Fhiied deporis
Eaunpgs dapoaibs

M- R mainsaraiive
Current Aosaunis
Call e posile
farpn depoeasts
Crihaig

Finanoial Inctifrticns
Remuneralive sasirgs depasils
Ramireral e Teed dapagils
[Mor=r=ranerative cument deposits

annus Report 2009

2009

ApE

Rupeas in "BOG)

Sl a56.018 2 V.15
278 22703 280
12, P a0 11,187,272
A58 131330
GBT M3 H18 855
126 M0 195 246
7,088, T2 &1, B 045
448,235 A28 1568
g | iy |
443 55 A5 446
73,548 305 1634 4510




LT

Semeri Bank Limited

HoE 2008
{Rupees in "G00}

Particulars of dapasiis

In local cusrancy GE 453 444 BTEM BT

In fearsdpn cuirreneies, 5.oad 782 4264

73,548 200 £1,854 451

SUB-ORDIMATED LOAMS - UNSECURED {MON-PARTICIPATORY )
Listed Term Finance Cestificales 1,187 840 1,188,320

Leabllity against Tesm Fmance Cerilficates @ stated at nominal ameunt. The llahBy B sshardmatad aa to pagment of
prncgal and profil 1o & ofer ndebiedness of the Bark fnckiding depssiis] and s not edesmabls befora mariy
withaul pries appresal of the Slale Bank of Pakistan Rale of mark-up an the llabdity |s based an the floatng rale of slz
manths KISOR prevading immedately precading the date belore the stet of sach six mondh periad for the proft due af
e end of the somi-annual peilod plus 180% {zubjset to no flear and cap) par annem pagable seml-arnaally

The majer redemptian will commenes fram 281k manth af the saos in the ol asing marmear-

Manth Rademptien
= Movembes 201 £5% of the 5L amelnl
- May 22 25% of tha issue saTount
- Mewamber 242 255 of tha asue amaunl
= May 2013 25% of the Ik5Le amolhl
it 2008
OTHER LIABILITIES {Rupees n D00}
Mark-up § rzluim | infer2el payable 0 lBeal swerensy 1.3258.890 T4 32
Mark=Up | i | injeras] payable 0 lorsinn cirrencies TS 182,743
Unearmed commizssion and income an bils discourtsd 27087 25,556
Accrued expensas X2 426 25,340
Braneh adjusiren acsom - 15,378
Provision fon eampd oymes’ compansaied abeancas T4, 708 424
Prova zion agemst off Dalance sheat obdlgations - 100,094
Ciibiarg 148,150 90 532
1,612,082 1,336,446
SHARE CAPITAL
Autharized capital
2009 2008
(Mumber of shares)
100 B0 1,000,000.000  Oedinasy ghares aof Rg. 105 each LT 10, 000 K

Issued, subscribed and paid-up capital

Pl ] i L i 2008
| asaitd Bar e ash h:-:lrl.u:dh::u Tatal "?:i'“’ hr::r;::‘r Tatal [RUpas i 'D04]
o i 4 i o b e LT T Ll - 0 TR R e e s e . '
Cipaning balnce BATHR SIS KMARDETY ANAEEAN  UA TIN5 4 8ERATH 411420,0M 414,208 4,714,220
Shores izsued dunng
th paalr . ENAIZBO0  60512,000 : : 005,139

Cloeirag bl v G T30 54 41 aﬂi.!‘i"u 501|93&111 HE,73H 5538 434 GHIBTH 411,433 311 S5 351 4,114,222
P A R R e L AT AN D L | AR WA [T S e
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Major sharehedders as 2i 51 December 0099 ane as [oalbaws:

Miamie of shaiebpller

Maminnal Tevestrcar 4LInan Tros
Trusteess - Alquldio Feerasla Trus
I'rugties - Peemisti Senior Trust
Trusees - A Inw Teosd

SURPLLUS /{DEFICIT| ON REVALUATION OF ASSETS - NET OF TAX

Smrphas / Gbeliciv) na revaluation (et al tae) of:
« fizood ooamic
- Erunbc

Soplas o revalmaibum of Bixed asscis - gelof as

Ruarpdus on revaheation of fnced aesotn as ot B Junoary

Aoyt merd biiog 0 respect af revalunbon of Tiacd 1seets

Transierred Lo unapprogimialed prodil m respect of thcremenlal
depirzciation chorge my relsted orsew - net of defermed tox

Relared delerned tax abilicy

Sorphug an revohaaion of finced oesote as ot 31 Docember
I'ess: Relued delerred v Balaliny

(i £ verplas en revaluation of svailsble for salc seemritics = getof taz

Federal Gavermment Scciritics
Tueted fhorgs | chosed cowl nanmnl fonds
it - opsey coiled mustial iz
Bolaoed deferned 6w macd
CONTIRGENCIES &N GO ITMENTS
Miirect credin sobsifrues
Fiuancial poaranlees issued Livoaring:

= roneroment

= (Nherx
Tramsacliva-roleled conrinseni liabilitkes
Guaromless ssoed [namucins:

= KreEFNment

« Tinancial intoions

» Chls

Trade=related contingeat linhilities

Lgpters of gradii
Adipilingey

# | Al Report 2005

Mate

AN |
3

Pmisabir ol Perceniage of
shares hedd sharehndilimpg
T &RR 24474
104 400 73T 20 3%
LIWRE =] L EL-
el L 11 15%,
::'i ='|1||'| -Iliﬁ
Rt 1811%
{ mpsees im "Lk
M A0 TiATH
Iﬁl_ﬂ'}“ TN Eie ]
rm.‘.'-\-t 147 0%
L.i34. 282 42,1813
BRAIRE J45 A5
{ T AT3p
[ R il
L1043 {53.91 1§
LR, Rdh 1,034 582
(1195 (i, 1414

450

it

(7013 {355 540
.73 (321,285
Rl BRI
(27501 (52960
44023 14430
I'E-H'.lh'l L, DG
83571 iy 152
| 24,215 LTS3
T, 7EE L15 BDE
LTRLSLE 2. 1ALk
12 5R3 75 107
TAIL]. 997 1, 346377
EEIYRaE 43K 404
|1 4132,53% 4,045, i8
14274639 R
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Commibmpsts im respect of Torward landise

Lomnmirmerss i exiaml cosdir

Soneri Bank Limnited

eIl

[(EEpeis Tm W

RO L]

A0 L

I oekditim, iie hamb G el ber Ciiniimeeniseg ectend Coedin Usil capresanl rscuble comyminmenis ol will ssel gibniciwny sigoi il pemilly

wrespense in cuse div ety s soibangn unibabaily

Commimenrs i respeot of ferward csehosge ountragis

1 ity

TElH

[ Rmjrees Te BIHE)

Fanzliudr
- roun edled bonks 4 143 450 | B bt BB
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i Rugrees i @i
n LIGIMISTRATIVE EXPESSES

Galdries, al iFEdnces, @i A53 450 L4, K
F_'Iu:g_e Inc 2rpliheds colrme saisd avemes ] wl | I 285
Charoe i defined henefit plan 1ty 2311 L ER
fromlribulion Ly defred cominhutien plin 34 148175 13,070
Mon-sxscuiive directers” lees, ullewances and other expenses 450 iRl
Ren, canes, insirance, el eciricily i 203 TR 1498 050G
I.i;'g.:.l and _prulesslunu] tlluru:es 23,504 34 524
Comn maimicil s 13 M iy [
Repairs and maincrance 3242 32D
Ststeancey o poini 41650 S A44
Adverbisaiment and mablwicy 13943 31,309
Dronadions P 2| LAk 163
Aludaiors e kT R 1587 A
Dhepreciation i 42T 2R Ak
Amariisalion I3 16 454 ] |
Hroderaye & Commission i SHTS
Anlomalin sxpentes 139.23% 11} pii2
Llibertman irean 43 D 31.ET8
Fees & subscoiption 25 124 14 1%
Bllncoe veducled rrummns cupese 45 243 43 443
Remidcance clerpes 23003 33234
Serviee cluarges 104 534 73,313
Traiiming expensis 422 1,74
Travel ling expenies 3l 2744
(hiheTa 4 K55 AT

AR 1073 5

YL Thie repeescnce danaticn preenbo Barachi Educatiom Tuitiatise, Instinate of Buginess Adimvinistratian and Pakistan Centre far
P*hilatrthrigry i which nome ol the Hank's direclors o esgeutives o their seiises bid amy nderesd,

Npe Tipl 1L
12 andicrs’ romameradion {Fmpees im ‘@)
Aul lee bl B
boc (o auwdid ol providen] and gratwiy funds - il
Spocial cerlifications ] 2
boc [ng hal I westrly reviewnl finuncind calements 154) (11
Ohul=ol-peckel expenses AG7 ELN
1387 L MIE
X OTUHERCILARGES
Manalngs imprscd Fy e Swong Bank of Pakisian
e aicold of dnval ingechm bt 1 ) 5,07
om acconli of mismeperang, mmn-conglianee e s fi2%
Crperatiny lived ussels weniilen=olT 13 %
Winkers wellare fund 1= AR 4040
Lakat paid 10l .
48874 45,734
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TAKATION

Furr ilee year

Ozt 321 fWHp A5 T 00T
DelEmed [TE gDy iddd 3T
4354 i el
Fur prior vears
CiLrpent - 437
Dicfermod - -
= (437
A3058 253,103
Helationsliip bedween Lay expeise and accomnling profil
Pl helioee Gasalign 190,413 g53.2%3
Tax al the ppplsable s rale ol 33% (28 230 TG 333.632
lnguome chargeahle 1o lax al reduced roles (32660) LLERA Rl E Y]
Tax etfcet dwe o posx year chavge - eucrel - PEEN
Tax etifcet on permnnent differcices 255 1, XM
Ciihices 8% {15 ¥4}
45405 232,143

BASH /! DIT.UTED FARNTNGS PER SHARE

Frolil dar the et aller fisalign 145.3,55 '|"I_'II.!..I-I-I
Momber of shures
Weighted merage anmber of ordinary sharcs 5011834, JoLaas )]
(Rupets)
Basic anal ohihated earmmigs per share 020 Lan
Tabe i lnas
CASH AND CASH EQUIVALENTS { Rapeees T "B
Cash amd balonees il reasoey banks t 6,471,173 A0 755
Ralnaces walls other banks ) A4 193 R
1568368 S.355.614
Hir Tong

iMminhers of employees)
STAFN STRENGTH

Permanem LBLA 1587
Temporary | an conieactnal bogis ctic 143 133
Bank's evwn sraff sivength at thee end of (he vear | 958 L7120
Chicseircedd 3 1349 121
Toral staff strength af the coid of the year 007 IEdl

Crucsoureed eepresent conployecs ired by o ourside costracnoe £ ageney and pasted m thie Bask o peecborin vonoas 1aske |

aclivilses of 1he Bank
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33 DEFINED BENEFIT FLAMN
A1 General dlescriptinn
&y mentiphed in noted |1, the Fank aperates o Duncled grautwity scheme for all iy permgment smplogees, The bemelits ahder fhe
pratuity scheme are payable on retivemiend at the ame of 60 or earlier ceseston of service, nfomp swm. The beneficis squal o
s imimnth's |3 degwn salaey for cach year of cligible service e part dicrsoll, suhjcot o a nmomn 6 five years of aofvce.
332 Principal screaral assummprians
Thi lade ot acfanreal valustion wng casmed ouf as ot 3] December 3009 usitg he "Propocied Ung Credid Acowsoal Cesr Medhod"

The inlormabion provided inmolss 33.2 103301 has been obinined [rom 1be actunrial voluslich cariissd ol agal 3 Decembei
2009, Thee meain hesumipticns nesd for soimorl vohaariss were s 1 o

ZHiEr ZiHH

- Digeoaine pars 12.73% 1%

- Expected rate of nerense i salarmcs | 3780 4%

- Expecled rale of relurn an invesimenls 12758 144

- Withdrowal rate hefre normal retirement age *modesnie” "moderane”
g LT

{Ruapess in "HOd)
A3 Reconciliation of payable o defined bongfit plan

Pregent valus of defincd benelil obdigalions 183,129 151788
Fuir valine of oy plan assets (147,147 (114,894
MNet meduarial goins or losscs not recogised 379870 (30494}

The gratmity plan aesels inchode o deposit oeincined by the schoine wth the Bank amownting o Be TS0 willicn (20065 Rx
2EEE rilliony)

| Lararuity Fumd |
pa9 LUl
[(Rupers in "B0)
A%4 Waverent in defined benefic ahligatian
Obligation at the heginming of the year 1517 e s
Curreot Servics coss 18.593 14,501
Inleresl il el | K] 12 5400
Bomcfis goud by the fuad (G0 ) (5514
Avtaarial (goim ) lees onabligaion 2311 2450
Dibligation at the od of the vear #5129 151.7ER
A5.5  Movement in fuir value of plan assets
Fmer wnlue al the beganning of the veas L4594 b LT
Expected neturn on plan assats 14, 2040 413
Contrihadsnn by the Bank REA L 15845
Beneliis paud by the Duod {9 5081 {5,515
Arharial gam { Lz on |_;||;||1 agsely i-ﬁ:—'ﬂ:l 350
Fair walie at the end of the yea 147042 IHiIH-l

4

annuy Report 2009




36

147

EER |

319

LENIL

3311

A4

Soneri Bank Lirnited

e Ty e T
{Rmpoes In "SI
Mevioment lis puVubde Te defTued bonoli plan

Crpinimg hplange - z
Charge [ow 1he year 157 28,110 14, 2§
Ban k' comiedbarums o chee Tind made doefog il year L3R LK) {14 841

Closing baluowess - -

Charoe far defimcd beactii plan

Curreml service cosd 18,305 | 201
limeresl cod 2300 125001
Frapested relim on plam aseis {14,200 {9137}
Amarusation of {pain . lass LAl )
i w0 19,143
Actnal rererm en plan asests 15475 13224

Five yoor datw ua surphos/ deficin af the plan woid cxpericme: sl jostmenis

| Crasmivy Fund |
touy T et 1016 g5

rorrrererrrrrrrrrrrrrereeereres § b ces gl Sl cooorooroomneen s

Feie vabius ol detiginl beuelil obhizuics JHE 2% L3176k 1x1.237 e .57
Fair val i 41 pllant usset i 7 42 14 4 KTA30 T 1Y ol 7
Surplo e AT TR 1n Wudy RS IH] T Tesiy 4 570
175 pedagnice ujustiments o plain Labalicies [k ¢ gaing] rH| ENAT (EHTT 13071 L
CEpsiisuct oy wsliugcord oo plow mdsens [ loes gain)| 1418 13,5768 (1304 | 2 mal B 3534
| Crapuity Fund |
269 i Fergeni) Mg {PFercent)
{Rupees in {Bupues o
"mi "miuy

Campanenis af plan useots 35 3 perecaiuye
uf trnl plam agsets

Governme s serurilics iAM Anag 14, 3 (PRt
[lopce of muwisal Tonds - ELALSS AT i, 36,
[ Wiz giinchnding bk halances) 41813 I 35 RTE4H T 4 0%

4714 | (AL e E R Tinibalif.,

A per e sermarial recomimendatine e cepecrd feren md plan e woe mkenad 1275 por annine The cxpecbed retued
o plan assels was delevmined by camsicering 1he expecied raluons oo the assels undedyiog the corcenl invesimend palicy.

The cspected privully cvpengs for Lhe need yeir cofnmencing. O January 2000wk < o ue Rs. 200838 mil lion.
DEFINFD CONTRIEUTION PLAN

The Bonk operates an .'|p|:||:|.~1.~='-|:| pronvicen! fund sclhveme [or all 11s permonen emmplocsess, Egual m-.'ml.hl:. comlribu ks are made,
baoith by o Hank o ice emplispocs, g the fund ot the e of B33 percent of  basic alavics of the cmplogices. The ini ninaum
quinlilving penied ol ssrvace lor the pacpose ol dis Baok's coalributoo @ Dve veors: The coainibuboo mods by dhe Book aod s
crnplofiis el the Yosr anotnicd te B 1R075 ool hon cach 12008 Ry, 15070 a0l s Goeh ). The ndrnber af Savploycos ad
ok §1 Diecember MR eligible under the scheme were 125 (204008 1075 amgloygees)
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COMPESSATION OF DIRECTORSE AND EXECUTIVES

Peesaident / Cllel Eveculve [Hiresiass Excrmllves
2l 2iX LS Taaf el B
...... iHupces im ")

Fisei 1 [l FETT £l 1 1
Munagurial nenmugnatim Iy 22 1. 564 . . fi, 422 4% 355
Chiirge far delned Pena T plam 1433 LTI . . 4.0 EY L
Db bs ilelined e lidhasion plan (REEL] 1344 - - 1M LI
Fimil amell e s Tl arees 455 £ Tkt . . 27 19,433
[ Hililics 137 148 . . fi, 812 4 K35
el ' ] ] ] 4. 152 PR
Himiug, Bave aickhmerd amil e 'ai 35 - . 4 B2 12545
V75U 2 hEW] A5k L) Laf 281 Sl ol
Wurmher |H'|\'.'Ilh||-l|l-\. | | 4 4 ﬁ' "ll 7

Execurives mean emplovess, alher thon rhe chisf execurive md diveciors, winss bosic sulary ewesd five tmudied hmes:m]
rapecs in a financaal wear

The Bank algn provicles frog use of the Aonk's maimai ned cars dp wez chicfexecyove ol excoumves

The aggregats pnoind Sharged 10 mepme tor fee o diseton and remonesubon o othee key managensent persnnel weee B
(LA il s and B4 130003 enilliom (36068 By, 03T mullion and Ra 122.5% miblion] respectivedy

FAIR VALUE OF FINANCIAL INSTRUMENTS

Baiir valise is 1be smownl foe which un ssset could be exchanired, or 3 psbony seilled, belween knowledireahle wilhng puctie in an
aern's bength Lransaciim,,

The fir vahee of cepded investments is boseol on quotsd et priges, sxeepe for crndadhle seeuriticsclussifice by ks as 'helg o
malurily’. These secutilies are being carnied a1 amwwdised cosl in mder by comply walh dhe teguitensenls ol BAD Cicular Mo+
dated ¥ Seppemiber o4,

Faic valee of wognedcd coqmy avestisets o detcomussilon the bagis of ek ws viloe of these owssmitents as por the Bcs
awailubsle undided linoncial slatements.

Fair value nf fixed icem loans, edher asscis othor liohiliecs and frccd torm doposils cannat bo colculatod with s ufficicnt relaahi ity
die o ubsence of citrrend anel active asacker for such wssets and [iabilieed and rehable daty repurding markel rafes for sinilar
st mcn e, This prerviiaon for spipon nment of loang and advanecs hog been caboalsed o accorndaes: with fe Bosk's accowiming
palicy ds Alated imone 34 10 ihese lnancial salemenls,

The cepricing profibe, efigchve vares and mallnly are staled in otz 41 o fhese fnucal saemels.

Tin flag opanigs af the nyinagoment de fiur yolug of the reneaiving fimangial pssers weul lighilitice arg nog significantbyalsfforent
iromn ther carryrng values since asseis and Nabilives are efiber shart Lerm i nalure or in te case nl cotbamer loans and deposiis
e frequenly cepreiceed.

HiH1 Iikng
FBaok valie Fair value  Bosk wvalme  Fair vabie
T —— lnuptﬁ I 'II'H'lJ. R —————
(i-halanc: sheet fimancial insiramenes

Foreand purchase ol foreign cxchangs [T Jigar s hdILTH Lim gl

Forvzand salo of foreign cechangs Fi.'.‘li."i'\-li' E.-’:El.ll‘.ﬁ AN 1 t:llﬂ'll':..l'l T
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Semeri Bank Limited

SEGMENT DETAILS WITH RESMECT TO BUSINESS ACTIVITIES

The segment analysis wilh respecl de business aclivily is as follows -

Cwporard  Tredme & Rolall  Cwmsicreial Tatal
Fimanes Ralew Banking Banking
ol Sl v B P B — kRN
N1 Mggm iy 10

Tutil | idedid e EL5 165 I LMY 4k TadN il I SDEATT
ol evmEirses 41 A1 2 1343 EARGTA T 0
wri Tecomc d [lisng LS| a7 s =TI i el LAl
Rugepin masnsGoentp b | LI T ELT o Ragddie AR AIRLATY ARSidl
Soyrm v evn et formine: oo - - TR ] 42l TAILAIT
o A B L Pl - r LB TAEEHIS 1A
s MEE |bililied LE0THE AR AMEZel  TiAAddE  ATANONL
Seumril relum on neldeeia | RCW Mad im (B4 ] al H
ppik 1 preel al T 1% 1 ! 1A L] L]
1 Thsbew e Jidsd
Tucail icside FIEN TuT o LML o =gl el ML
frizal experecs [[AREES RIE BCCi [ O] PR | N ] FATTEE K]
oL TR 4 ATK B3 542 i R ITR 3291
Senmpr sz § D LEWY. 1G4 A GRsmdl dnlnafs Tl RF TR T
Sl i Cel e or i G Kiars - LELTE 2 Toe M= ENEL e
T M BT PORA IO T L * - LM A LN M1
Srymne hakiliis Linkdasr  4a7™ =70 +dE s AL Ti1Asd M L
ST e E1E FCLL A At At g R Pl 1Ak 11 1ip ! 1
Srrm i poshal s %l 0 1 14 ] ~

* The provision againg each segment represents provision heldl apainet ad wances, imesnisents aad other assecs,
Thee abwve analysis inclucles allocation af ikems as per The approved mapping polecy of Uhe Bank-
TRUST 4CTIVITIES

Tz Babke w1 cusrentiy ot cogdagod dn ooy roet et imes.

RELATED FARTY TRAMNRACTIONS

T pefated prartbes o He Bank emmpeiac e lansd group comnpanics, mgr shace holdess, direciess and thele clnas Funi by nesambens,
stabf not remond Funds and by monageiment personieed {inchoding tear assnoiabes).

[Tewal rasnct s with relaced partics inelude deposits, achmncos accopimeces o provasion off ncher hanking scirvices ore camied
ol in accondoned with apeced weems. Tracsacties? wath exceunives ace widcoaken ad eems o aceoddance with cnphsmed
agreements and rervices rokes and includes provesion of advamces an terme sefier than thrwe nffered to the castame s of the ank.
Comtribtn o and aecrsslzin espect of Gt retrement benetio plan are made o0 acencdancs wath dhe actoaceal valoasnn ¢ lecms od
the henefit plan s disclosed in emes 11 and 3. Bemunecation t the Ley manopement persnnnel is disclosed in note 13 o thess
lnanceal staemenls,

Thee detasls of wansactices with relowd paries dinog the year are 23 il lows

L] LT ] T bar v lw T L -
Raml'y U hiel Froesiive  THrefiors & ichs laac Wagar Bl Rl s
! Efcchillved Tem B el Helatzd groap compsmicy Hhabcheldcts Fibds
HF L Y IklE ful ] Him i Tl Y L]
— - (Hapaes im ° i) -

Theganiins
i Fremarey LRI 1,2 LT ] 327 LLHER EFLECE LT T AR BAY Bl LN, By
Focoived diciay the

Wl 11579 LRSS 1. 39571 900.1°% 341,22 1838 TG0 5% LR ] 13y | L4
Tramalcra

LT e I - E - 3 - 5 E - X
W o n durning

i yizm LTl G KT IS an] - b O e T | SN 5 I a0 T S A [ TR ECin ] LLSLAR
S 3L Desearaber I 4 JA0EG o AT Lhaia LN ] FELALH 24 fad 4. 1t R Ry Bl

Prafe amagrggTexpens
ke pedie TE Oy 1% j]& 5l MR ]| T3 Sl [E Rl k] 1575 [
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Fortcuinrs of lnans and advances fe dircotors, psseciaved companies, oo

Mekda diss by key moeegemcnt persivmed ol Ui Fank o any of them eiched severully o joonuly with g ollesr peranm

2800 LiHIE
Aidvamiees | Rmpeea in Ul
Halumce ot beginning of the yoos 28554 A G
Lavang prambod durme: the sear 421,731 [ Lt
Rcpuyminis 1B 235 % i i 410
Bexlumce ol ered ol dhe v Stk Ml L

These lodng wWers given 1o key managemeat pergamnel og per the perms ol thelr amploymear, Mak-1p on these adyinoss ALt
o Ba 2064 millipe (2008 125 | 412 enilisan]

CAPITAT alFQl ey
Capdral Mangagensemt

The ohjecrise of itdidsing capulal & o eateaiand e Bank's abiliry dis conbuiid 42 4 eobbi coikcsrd, 20 thar il colld codrlane e
mprovida milequate sotiume o shorcholders by priciog posoces ol services commensirutaby with the level of nale It s the pelicy
of The Bank o inainGin @ irodie copital baks go a8 To maintai nwstlor. creditor aml mafsT confidence aned o #oEain Tores
aloselopmeint sl the hurioess. The dnspuet 5] dee Tevel of copsial o slsarclioblors' eiurn e alen reengnicd ond the Bank recodnisve
the: nucd e muinbain o balonce helween the gl relurns Ul imight be prssible wills groaler peurng und e advamtage: amd
accurity alTorded by o woural cuprilal prsilion

el of Beasa2iig eagdial
T prale of iuiaging capital of s Bank ard as follovws:

Ty b an appregiadely capitalised insliluiien, s e limed by regulsteey o b ses and comgarabile La Lhe peere,

Maiiviuim slveme rubings and o predeet ho Bank opamsl aneepecied cvenld;

i lobilily o sdequuls capilsl dmeloding Lhe quaniomy b o ressomulde ons s os oo cnashle s Bamk 6 cxpund; amd
pohesus o overall onwl ol cagritul wich apmopriole mis ol copdiil Semienle

Srammtiry minimum capital vegnirement sl mansgemeni sl capics)

The Slaic Bk of Pokisan flomugh s BRLY Circolar Mo, 07 datcd 15 Aperl 2009 reguires fhee tinninmrn paid o cagoidl dnol ol
lesd e T Bumba v hae vulaed i B4, 1 Wlien by e yeoar ondms 30 Deecmaber 20030 The ruise 5 o by ochioad ne w phooasd
numnrT rogquiricg: Bae & billuwe paid wpe caprial omcl ol inssos) by the ond ol G Pmamcial wen 2000 The poid up capalal §isl ol
les sz ol 1 Bamike lor the wear ended 30 Decemiher 2% stocd ul Re 500381 millem. Thid shortiGilis heing mel ifroah s
mropesed gue o right dhares oc clesloed monisie 45 sl these Nmunaiol sistements Treadkdelsm bon ke ore alse reguared 1o mwinlam
o ki mad “ygnial Aeksgusey Babo (0 Rpal 1 pensen ol Uhie osk nesghleslenpaaiire of the Fenk 08 a0 W Tiecermbser 2I00F The
bank®s A&7 as ot 31 December 20819 s approwi mately 1273 percemt of its risk woeighoedd esposiine

Eamk™s ropmloimry cmpital mmakased ings iwm ey

Tier | copalad, inclodes Tully pokl up copalall finclwdimg thee lwrmme shanes), balonce mshare premiom oocnuml, genstal receryes os
e dhes Cindnecial dbsemienis ol ngl un-apgpinpnaced podeis, ew aiier deductions e imsesdments o Lhie equuty of ahsidianes
cngagci in honk ing ond financial activitics and deficivon scvaluatsan of avoilohds far |mic investmonas

Tigr 2 gcapmial, lngliles gengml [u'r_.'\-.'iqlr_ms. far logn Bazgesdup 1o 4 mavemmrn gt 1S pecgeon ot nsk wegihied] R5eS1a), re5e e an
the revainadian of fized nesets andl equicy investmeants up doa masimmen af S0 percenc of the Balance in the nelated revaluation
PERECVES |, Towdain cXClan g Croms LRI Feseives, Il

Th: Caprital ol fhe Bank & manopcd kecping 1m wicw the mimioin "Cop il Adcouaey Bulie” ruguired hy B0 Uvrmaoph BRDE
Croulur Sn. 07 dated 15 Agral 3060 The wdoquecy of e capilnl 19 festod wills relerence o Lhe rice-seighled adools of the Ban k.

It recquired copital adegnacy mtio is schisved by the Bank rhrough iogroveinent in the asset guality & che existing wohsdse
lewvels v Bemer Fecrary oekogensar dnd scriking comprouise progeadil aod sertleimar Jodl ol posine of 55t % Wil
livey sk, Hanking operatsns aeo cafcporised & citlser fracing boak ar bankiog book el nisk-weiglded assers ore dedennined
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Scmeri Bank Limited
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Crurang the wear, the Hank has commenced with a number of cotting-edge anrsateses, in the area of mesxsurenant and management o
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muointained “within the Banl:'s thbarance bevaix.

The Rank's rigk smamapcmcod elicses cover all the mope® vigk dypses deet the Famle i cxpoaed o, ischuling, dse 78k nwsapement
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Credii Bisk
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Crgal it iR Parpfilln Wanagenigng

Herdes manag@ing (e ersdid 1Ak expodlires By edauiong ihal Bank s ohligove eamply with the smikionln seqiemenis [Ge et lesisan ol
crectiy, the Bunk regulody oo credi, ek on o peort e i, ensurig? il theee ik ns asdse coneemtration of ke o o geoup off
clpsbmerg aue b o pdrtionlar inglost g scgmeant se0 teiar hncker Bask limit foe single obligor o goomys, consiberparnes, jnfosteal sootors
harve heten set up aced deviaioms trom the estahlished 1imits are reported tn Executive Finance Comimities

Credin Fisk Batime

The Brckid of Tirscreg Tkl g povved e Tl Ceedie Rl TEnari g st  the Paticin Symtemi®h i the Cof s, PEbLil dnil Lo Rl
Fidinco eumeancdd, cilabdinhing o rabmed scohominn By asrosring and meosiciog the crcdid nak dgoins cach abligan. The machonikm
crmsilers factore such as smanogemenoquality, tinomsciol heolth and wmacrs o imecen ecrnnam ic Fsctorg aned the focsl it struchering fceflaceral
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Credit Rick hlisigatiom
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ful  Crcdit Risk Paliey
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The aborue notisncd inatority pratile has bocn proparcd in occocdonee with [AS 3k Disclocoros o the financial soatcmes o
Fanks gl smpvilar fanancinl snstimmions based on contmcual mamarives. The mamagement believes that sich o mamrity analysis does
nol revenl the expocled mulurily nlsaving deprsils ax o crnlraciualmaturilyanulyss ol depnsils alrme dves nnl provide indrensatann
abavili; the eisdibiong expeeied i el coeitmataness, The Uan AL Cmenl Bedieaed i the meatadby pestale dizcleued i aode 4050
thit wkelides aarnrinesar svang deposms deeomussd by the Asmet and Liabiliry boasgemenr Coomoirtes AT Reepng i ¥iew
hiastorieal wiilwlrusul pubicrn of thees depesits. rellees o nwre neeaning Ml snulysis sl Lthe ligoidicy ndeoof the Bank
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414 (ipeauirkanal Bisk

Ciporatinnal risk is the risk ot director indivect Josscs reamlting from an factors, externol owened, oud insdegquae or foiled e ool
oy and ayaema perstivoal risk s anc tnhereml i Runk's aperaioos and arc pypical o why Roomciol indituiiem, Magr swamces ol
aperarional fizk nclods; weaknesses 0 operarional processcs, 1 seolrity. pursoncciog of cperalions. dependence o Key supplicrs.
miplemoniulam o siratcgio duege, i graticn o s, nud, human e cuammer service quolity, weawlsinmy, sompliomaee,
IECTIR My, nining and retenrion of walf 0 well op social nnd enviscamental imgaces,

The Ronk's sperathmal i<k monogemeni framework mima 10 andertandamd rogwirl il eperucsnaol risks beirg Wwken, copore and e
wpgralimal ermips mcde and o sderatand snd minimige ihe frequenay and imnsst, un & cosl Bl hagiz, of operalional Mgk sventy,

4 present the Ban B Operational B ish Frmmeniork 15 bt arownd the "Thiree Tines of Prefense’ concept in wdich st ness ‘suppoirt unals
{12k Ling o dofense] will Bave che prinacy reposili 10y fnr g ing dpecifie risk eXpesnres on  dov-im-doy basic. Bidncssgnns|
iy e wecesa b valo migieon, weluding il o vk, and ahioikd abanys be mond ) of (e rigk glsmenig inhsmnl o b bilbEnsss
ACLivitice

O a cocprocang level, the ce2k of saibing oo ovwerall Operstiouad Bisk Manapement Fruncsmk coconrassie ibeamanel, igmniiadlie
Al crmarnlfing uiile, mellnbdigies, -aunyg the Tk appelile, sa well ad GelEaing idenlilcalie ol Tiek s undertaben by the
Upcrational Risk Manneemeal Departmenl (2od Line of detewso)

[he leraalandst Dis s (3o Lioe of defenge) fo oddftiod oo thedr oodis 38 A 1nde pendeir resiewen, pravides ssanrdnd e restnding the
adegoacy und clicotiveness o the TTR M Frunesork and prinecse

The Iramcorek [urther segunes all hew pridscid, as well as ony chompe mooxisbing products, s be roviced by Cperatfmal Bisk
Munnpgsmeat Depnetaiear (LI, a0 3x risk nesocised wirh Tie prodisns may be wkearifed and oirlgored

Twringthe vear, in.arder 1o impsooe its opeeramons anad ensure conmnmcy of hanking services to ik onstomers, the hank has wdoed the
bisivess codfiamiry Pl A BOP)L which bas besw apgeoved B9 the Dol of Dieions. The opkied BCF is being Gupleisnied oo the
hark und will ensuro zisivily of anks Sovvices 1o custiaiers  caad ol uny disrwstion

Fonthe e, dlie bk hing g the senzege o' Wagk and Conlicd SeIF Aggeainedi (RUEA], Thid esenaze rggilies an onternal g2l
assecinenr of risks enconniorod by the bank. For Hiis pumose, eod toocied i forsdico flewe aie being deveboped. These will bo nacd oo
wleniily Key Tk Tndicoloes { KT Tsh and pl in place conloods 1o miligale ihes: risks

4 genip bk b bisen ol d whesc by depintments. will repnrt Iesd cvend® pear mise ncidonis Te (R M. Thaes will he acuibinilalcd in
anDpeniiinal Tods Thnahase anid will xasasi inmgnslenong of the ik and dhic deais o engotsens, Chieng orward. thees will B Linksd
wits KR %, and lead nr betier monogement of rigke faced by dhe hank

4L DATE O AITTHIHRTSATION
These financinl storenweats were mihodised Bor issne on A4 Febrnaey 20Uk by the Tisard of Direcdors of te Lank.

45 WOIN-ADJUSETING EVENT AFTER THE BALAMNCE SHEET DATE
The Board of Lhrectors in its meeting held on 21 Bovember 2000 hive appeered. the righd shares lssne of 207 fo 2righr shomes
Tow vy |k ahiares bedd The Dormcisl siementd L the yeor erded 3 Thvember 2009 do el imelude The cllovt of Thas rizhi chance
e Which will b accornmied fin in e Ginanciul siuements o the yeur enidimyg 3 Decsmher 200

44 GENER AL
Liwrvependieg (uuros liase hion re-armmyed and seelosa Do, whoreser noecssary, by laclitae omparien. Hoeawey, Bhere ome o
merinl ceclassificatinns to report

ALATTIMN FEERASTA SAFAR ALT K LAKHANI NOGEUDDN FEERASTA SHAHIIN ANWAR
CHAIRRLAN PFEERIDENT AND MEECTOIR DIRECTOR
L HIEF EXECUTIVE OFFICER
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SHARIAH ADVISOR REPORT Soneri Bank Limnited
FOR THE YEAR ENDED 31 DECEMBER 2009

Telam i# the religion whach gives ns the system of jushce, socio economic society and prolubitz ns from
cheating, cmuelty and imstice. Islam tells us for equal distnbution of wealth and it alzo tell us that the
wealth shonld not be hoarded 1na few hande. We have been ordered by onr religmon to refrain from
uiterest and to lead onr lives accordmg to establizhed prnciples

The firzt Islamic branch of the bank waz establiched 10 the conntry in 2004 In addition to Karaclu
branch the Izlanuc banking branches have alzo been estabhshed 1n Lahore. Izlamabad. Hyderabad,
(metta and Peshawar. The Bank 12 now playving an important role in developing the Izlamic Banking
i thee conntry

The produets for agricnlture sector have algo been developed on Islamic Modes of financing and wall
be infroduced dunng the vear 2011

The bank iz mvolved w different Tslamic Modes of Financing 1 e. Salam, Murabaha and Ijarah The
dnily tranzactions are bemng regularly checked at Ielamue Banlang Divieion, Earchi, The anmmal Shanah
Aundit of Izslanue Banking branches w Islamabad, Lalore and Hyderabad waz alzso conducted and
obzerved that Shanah prninciplez and procedurez are being adhered to in the branchee

The tranznctions where penalties were charged duoe to late pavinent the amonnt of penalties was
tranzferred to chanty fund metead of retamung 1t i the mcome account

All the agreements, contracts and documents related to Murabaha. Salam and ljarah were studied and
checked and 1t was ensured that all the terms and condition: are Shanah complied

Deposite are nccepted on the Ielamic Mode of Mudaraba. The profit i= diztributed quartedy on the bamiz
of weightages wlich are annonnced at the begiung of each quarter. Bank iz assigiung werghtages on
the baeie of different tierz and matuntez of deposite i different categoriez There are m accordance
with the Shanah mles and princples duly vetted by the Shanah Advisor

Profit distnbuhon mechamsm waz checked and jomt andit wa= al2o conducted with the extemal anditorz
and obzerved that income and expenditure are commectly allocated to PLS acconnts as pet palicy fo
profit dietribution with PLS depositors, duly approved by the Board of Director2. and in accordance
with Shariah mles and prnciples

Dining, the year Islamic Banking awareness program was orgamzed on weekly basse for nnderstandimng
of the Islamic Banking conceptz and productz. However, due to mereazing number of branches and
emplovees, this program maindy focnzed on frammng and development and needs to be carmed on
contuimons basis. The bank prunanly nsed Mucabaha, Ijasal . Salam for its financing activities duting
the vear and no other Izlanuc Mode of Financing was introdnced

Arvaial Repot 2000 | §6




EECOMMENDATIONS

Bazed on the review of vanous fransactions we recommend that

The sigmficant groweth of the bank augment= the importance of emplovees” rmmng related to the Izlanuc
Banking Products and services offered by the bank Foens should be slufted towards proper tianing
of ztaff.

The staft shonld ensmge the adherence to system aul proper follownp of the reconunended process tlow,
phyacal checking and vertication of goods 1n Murabaha and Taah transactions and merease in the
ghare of direct payvment to suppliers m overall Murabaha financing

CONCLUSION

[t iz the rezponsibility of the Bank’s management and emplovees to ensire the applhication of Shanah
prnaple: and gnidelines 1ssued by the Shanah Advizor and to ensnre Shanah compliance m all activities
of the Ialamic Banking

Cin the baziz of ingpection of tranractions and shanah audite, m my opimon, the general conduoct of

Bankmng activities 12 Sharnah complied We pray to alnughty ALLAH, for the sucecess of Talanuce Banlang,
provade uz gudance for adherence to lus Shanah m day to day operations and to forgive onr mistakes

MUFTI NADEEM IQBAL
Shirrical Adhisor
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Semeri Bank Limited

. ; . Soneri Bank Limitod
Notice of Annual General Meeting PR RS

Motice 15 herely given that Eighteenth Annuoal General Meeting of Soneri Bank Limited

will e held st Avani Hotel, Lahore on 30 March 20 1) at 1{) a.n to transact the following hosiness:

Ordinary Business
1¥ T comvfirm the mimiies of last Anonal General heetng hald on 30 hMarch 20619,
23 To reeeive, consider and adopt Annoal Audited Accounis together with tw Dhireclors’

and Anditors’ Reports thersnn tor the year ended 31 December 2004,
a1 To appuwint Awditors of the Bank and o £i5 chesr remumerabion.

4% To kransact such elber ordinary busmess as may be placed belore Lhe mesting with the
permigginn of the Chaie,

RY ORDER OF THE BOARD

Abdul Hayes
Nirecior

Lohare: 24 Fehronry 2010
MNOTES

1. Share Transfar Books of the Bank will be closed trom 23 March 20 10 o 30 Mareh
2000 (hoth days melusive)

2 A member entitled to attend and vote at this meeting may appoint another member ax
his or her prosy 1o attend and vole. Prosies, in order w be alleclive, musl he recerved
at the resistered office of the Bank ot less than 43 bours before the tme of holdinge
the meating. Proncy form shall he witnessed by two persome whose names, addresses
aud Computerized MNational Identiny Card (CNIC) nonalers shall be memoned on the
form. Provy form is enclosed herowith

Lad

The CDC account/zub account holders shall have to produce their original
Computerveed National Identily Card (CHEIC) or original passporl al the dme of
atteniding the mesting for idenbification purpese, alongwith participant’s LD Number
and their Account Mo, i CDE

In case of corparmte entity. the Board of Directors” resolution/posver of attorney with
specimen signature of the nmnince together with the ariginal proey form duly filled
un musl be received al the regisicred ollice of the Company nol less than 48 hours
before the time of holding the meeting. The norminees shall produce their origmal
CMNIC or orizimal passport at the e of attending the maeting for denti facation
pUL posE,

1, Shargholders are requested to nify any change in their addresses immediatehy.
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Fovrmt 3

Fattern of Holding of Shares held by the Shareholders (COC and Plosical)
As ar 31 Devenber 2008 (Sectlon 234)

™an. of Tasiul
Shareholders From Sharcholding T h::::-:;’.
1062 | - 1 42 0372
1622 10l - S0 420745
1778 s01 = 1,000 1,271,664
2 (1] = SR TTH LN ERVEES
2175 5,000 . I L, (00 15,307,031
217 10,001 - | 5,000 1679 550
126 IERE L - 20 a0 2_1td 335
al 20,001 - 25 000 1,143 456
41 25,00 - ETN RN LLLE] 1.1 200,600
A7 30,001 - 35,000 1,200,343
25 35,001 - S TR 230,661
o 440,000 - A& ARG, 405
20 45 0l - LTH R LT 958,730
14 50,001 = 55,000 T2E.000
T a5 (] - LRI 204513
A v, (g - 5 00 310,147
10 A5,001 - 0,000 672813
B Tu, 001 = 75,000 443,307
b 75,001 o B0 3E3.881
7 &0, 00 = LT ETR.556
A HE,] = e R T T 26,082
. CH) M - 95 000 TR3, 336
5 95,001 - R O 485 767
A4 LR (adnd - LS )7 3ARE
1 105,001 - 110 (i s, 723
3 10,000 = 115,000 135,308
3 115,001 = | 20,000 354,375
0 120,00 - 125,000 1,102,424
4 125,001 - L300 507.35%
1 135 (il = [EIVRY LT 135,176
2 140,001 - 145 000 85 736
1 145 (0] - 150 (00 146 400
1 135,001 - M0, O I S8
3 160,001 : |65, (000 4]3_170
£, 15,001 - 7L, 236,158
= (PR LT - 175,000 A5 6440
2 175,001 = [T 351,920
1 1400, (0] - 195,000 191,637
1 195 0111 - e VLI 20H1, 000
i) 205,001 - 210 (D A6, 217
3 215001 - 220 () G50 A
1 220,011 - 225 000 224 445
| 235,001 - 240,000 237,204
3 240,001 . 25, 000 729,707
2 245,000 - 20,000 496,335
1 250,001 = 235,000 251,222
2 255,001 = 2 512,704
1 285,001 - 290,000 289757
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Suneri Bank Limitedd

2 s BEATTT 205 (MM SRS G
1 205,001 SO0, R KLITERITATH
| 320,001 AR5 00NMY 325,00
| ETR LY S0 HD S kiR
1 ATS 00 SR, HID AT 30
1 A5 (01 AN D) 40E Dad
3 E T T 405 (M 1. 476,303
| S5 001 500, OHO S 4] 2
| S 10 0 HUE_ ) 513542
I 255,001 AR A55.6660
1 L] SEDL M0 ST9.216
| G300 B35 000 63 550
1 15,0401 FELOHH} TIH. SR
I To5 0 EO ) T 432
| SO0 L B HID B3 295
I R LI SO0 S, 2410
| 1125, 001 1R TH | .27, 5332
| 1,1 2400 dnknl 1023 (MK 1.124 99/
2 L35, 0001 I i, DR 3,20 558
| 1L67S 001 | AE OO0 I.678 174
1 TR0 2 UHFS CHE 2003, 268
| 2. 350 00N i L 2,354,032
| A, 280,001 3 2H5. 004 3. 234 24
| NI A AT 000 119,172
1 4,310,001 4. 3150000 4.314. 745
| CLRGO L O EGS DD b T
1 15,550,001 15,555, 00000 15,554,741
| 19 265,001 15, 27O TH R 19263722
1 20 445 il 21 50 LHI 21 445,345
I 3325001 31,830,000 31,826,170
1 30.155,001 38 e R AN 158521
1 43 A9, 001 43 HO5 (W) 43 =07 25
1 57625001 ST G0 CHI ST.6IH. 849
| HE. 245001 A5, 250,000 B 2449 535
1 il 155 04 TR BT R Al 156, (1340
| 3, 240,001 3.5, 25 D) 3, 243, 266
9930 Trital 501,935 096

Arvriial Raport 2000

T




Forim 34
Pactern of Holdinge of Shares held by che Sharcholders §CDC and Pliysical)
As af 30 December 2009 {Section 236)

No. of
Catcoorics of Sharcholdors Sharcholdors mharcs Held Pcroenlaoe
Mrircelors, Chicl Fxceulive O ieer amd
their Spouses and minor Children
DIRECTORS
Mr. Alawddin Fecrasta ) 6,668,777 [.33R6
Mdr. MNooruddin Fecrasia I 6, 297 0,000 3
Mr. Inam Elahi 1 488 LIELLE]|
Byved Al Zola 1 488 {1,000
Mr. Abdul TTayce 1 4,35 0.0 7
CHIEF EXECUTIVE OFFICER
Mr. Salar Al K. Lak hﬂﬂiui:url_'.llleklwnll spanee] 1 1027 532 {2047
DNIRECTORS SPOUSES AND MINOR CHIT.DREN
Mird. Aviva A Feorasla i 2460 0] (o5
wio MW Alsuddin Fecrgsia
Mrs. Amyna N, Feerasta 1 3,098 LIRS
win M. Mooruddin Foorasia
i 7717671 1.537h
Agsocialed Companics underiakinzs
and relaiod partics
- Trustlces Alawddin Fecrasia Trust .k 104 401,787 20,7999
- Trustees Fecrasta Scuior Trust 4 L2, 141,850 20, 3436
= Trostees Alnn Trosl z 51095 892 L1793
Excoptives bt 22,312 {1,430
MNMIT and ICP 5 117,911,292 234913
Ranlks, Development Financial Tnstimmiong,

Mom Banking Financiol Instilwions, 14 7158914 1.5378
[maurance Comipanics 1 1. 0665674 2 24
Modarabas and Mulual Funds g 123 505 002456
Joint Swock Companics 10 1,624,571 {.36035
Forcign Companics 15 23871070 4 7558
General Public:

1) Local B.500 4 436, 5581 132351

i Furcign 1,231 6,957,877 1.3402
Dihecrs 13 446910 0. 0890
Total: G930 S01.935 4G kL DA
Shareholders Holding 10%, and above
Trustess Alauddin Feerasta Trust L4 401, TET 20,7909
Trustess Feerasta Senior Trust 102,141,850 2034496
Trustees Alon Trust 51.0095.892 L7938
NIT and ICT LL7 501 252 234913

Trading in Shares hy Direciors, CECYL CFO)
and Company Secretary during the vear 200%

T1 | Arredal Raport 2000




HEAD DFFICE
rd Flewwr, SH-B-C- 011, Li bu.'n:l.- Wllarhoct
ulbensalll, Lalesre

Tiel Blo: (+92-47%) ANFF340-8 P 07000
Syt GONTFPRK ACT B, Farnail gulberg Tobusedsonerihonb corn

CEMNTRAL REGIOMN

Pelain Braoch, Lahore

Tl Bl p2) A53eH1401-5 & TT1-S07-H90

Dretence Branch, Lalore

Tel Moo M2 A5557181-3 & 357307060 -1

Gulbeeg Branch, Lahore
Tzl Mhe (M2 ASFLHE45-R

Circular Boad Branch, Lahare
Tel Mo by 376R040s & 30ef04a

Mlodbel Tovwn Branch, Lalwae
izl Idee By ASHPMT7-2

A kbar Chowl Branch, Lalwra
Tl Moo (473 25177E00-2 & 353410

Cavalry Groand Branch, Tahore
Tl Mee b2y AsaSXR-5

Dractaba Chiwk Brand, Lakbdae
Bzl Bl {23 3731015

Allina lglaal Tows Beanch, Lalore
Bzl ki 27 1543713-5

fHaghbanpura Branch, Lahore
Tel. Moz (42) 3683781 -3

Thinkar Miaz Baig Branch, Lakore
Tl B f4ETY 353136513

Ghazi Chiowk Branch, Labore
Teal. Bl (ll2y ASTHARHNG-F

Inlamic Banking Mew Garden
Town Branch, Lahore
Tel. Wee 2y A%40611-3

THHL A Phase-I11 Branch, Lahore
Tl Bl Yy 3575

|,_1||.n|.g|| Ay Sad b Bramch, Tahore
Tel Boc M2y 35808611-3

Johar Torwn Brawch, Lahore
Tol B 4Ty 25214191-3

Scneri Bank Linniled

CENTRAL OFFICE

5th Flukir, Al-Rahim Tivwccr,
LL Clhossdrgra e Biosd, PO Bose 5856, Karackhl
Toll ™+ 11 THIE5EY.T, 304055, Fud: THAB55], T30 06641

WWahdat Boad Brancls, Labore
Tl Mlee {43y ATETAETI-A

Gunpat Road Beanch, Labore
Tel. Mec el 73600

Adrvport Boad Branch, Lahore
Tzl W M) A5ANINS-7

Bavi Boad Branch, Lahore
Tel Mee o) 377353507

Shakhuiar Chowk Branch, Lahore
Lzl Bl JT A2

M'an!;.a Mand! Branch, Lalora
Tel, M (T 3533517

Badian Bnad Branch, Lahore
Tel. Wee b2y 35749741-2

Mughalpura Braneh, Lahase
Lol Mo M) LARRRLD. 4

Sambaivalrad More Bravch, Labhosg
Izl sk (ll'\-l-'l'l AT -5

Islampura Branch, Lahore
Tl Mec (47 37714304 -4

Gojranwals Branch
Tl Mos (195) 3843360-2

Mlain Branch, Faisalabad
Tiol. Wlae W1 2635070 H

Fenples Colpny Granch, Falsalabad
Tel. Moo jd41) 85557150

Ghulam MMohamnmasdabad Bramch,
Faisalabad

Skl Dduskrial Estate Branch, Skalkist

Tel. Kee ({152 42420010

Pamruonr Rnad Beamc b, Shallont
Tl Mec (W52 1521455 & 35755

Syl i QORFPERE AYYY, Fampil; infudisonerihonk i

Sleikhupura Branch
Tl W (%) 2413570 & ALATA3

Wazirabad Boanch
Tel Mo: (U55] SSUIAR-d & 117-507-850

Beladn Heameh, Mlulbann
Tl M (161 4510007 & £5FRI23

Bl BokveeA o Taeech. Molims
Tel Mo (bal) afH-0% & 4

Basary Kool Braoich, Rlulban
Ll Mo (1361 ASLINGIN-2

Sahlwal Branch
Teel. Mo (Dudly AdiTAE3-3

Lodhran Branch
Tel Mo iDeddy 264766-F

Fahio War Kl Braneh
Ll M (1688 SRAESM-5

Halvawalpar Branch
Fizl Mo (82 271734

Chkara Branch
Tel. Moy (dd) 253502-4

Badigabad Hranch
Tel Mo (06k] SREZI6E

Sargodhs Branch
Tl M (HM) TR2R021-3

K hanewal Branch
Tel. Mo: (Dh5) X551500-7

Burcwals Branch
Tl Xho: (067 3773000

Hafizabad Branch
Tl ew: (14547} R 15d| -2

Depalpar ranci
Tel Mo (1dd] 45415412

il Report 2000 | T2




K bag oo Faccs Branch
Tl Mo QG082 10451

Melnrrafargarh Branch

Shahbaz Khas Boad Brainclh, Disll Bagus
Belin Chedmmau Bransch

Mankana Sahil Franch

Faizoki Branch

SOUTH RELINM

Pl adm Branch, Rarachi
Tl M (020) 303590004 F TIAT] i -Bar-gi

Clifbon Brasch, Karschi

Tel boo (T3] 8IS, ARAA3549%

Garden Tiramch, Karachi
Tel, Mo (O3] X230TRR

F. F. Area Branch, Karachi
lel, Pain (2L 36T7TTHES

Korangi Industrial Aves Branch, Karachi
leli [aun (U21] 391135939 & 3511240

AETH Branch, Barachi
Tl Por (121 4523521

Haldery Rranch, Karachl
L=l B (21] BSEIEAT & SAESMIT

lodia Bazar Braoeh, Kardchi
Tul. bk [GE1) ATFLARIT TLE4<001 8 SRFAT 4UF

Shahrab-c-Faizal Tranch, Earachi
Tal, o (i7) 24535853-50

A Branch. Karachi
Tel, Boee (021) ¥R452300A

Gnlshan=e=-lgbal Branch, harachi
Tel boix (1211 24R11RID

SITE Bramels, Karaclsl
Teel, Mo [(T21] ¥25a8213

Farmmavag Branch, Karselsl
Ll B (T21] 3557ER 57

Gale Market Brandh, Karachi
Tel. Bo: (121 3641R532 & J6AR1T0L

annuy REport 2002

Cai st m-e=-[aubenr Branch, Karackhi
Trl v 2T) AR5

Bl A Tiomaly Rowd Branch, Karacl
Ted M UZL) 3223972

Gulbshar Rranch, Karachi
Tol, Hke 0I) JealFied

Murth Karachi Branch, Karschi
Ted Ske JOOT) 349414041

Blos kT Culehuims=c=lalal Branely, Faracll
Ted ke T2 HRIRR 1D

Talamvhe Hasbchwng Chinth Marler
Beranch, Kacachi
Tel, oo SN0 33443908 & 10042057

Parls Strect Kharadar Beanch, Karaclsl
TRl Mke D) J2ATI0SA-6iE

Sugarcs Hrancl, Karachl
Tl S JT2E) SIS & TRIRMSIN

Chamdnd Thawk Brameh, Karachi
Trl oo dTET) MTF793Y

Allamna Igbal Bead Branch, karachi
el M JOMH) J438T5-d

Mishiar Road Rranch, Karachi
Tl Sk 0 32361 &3

Waterpmmp Branch, Karachi
Tel, Mg {03 3e20200 & 26517

Apvea Comaple s Branch, Karachi
Tl Mk J0M) 32053148 B3ZXBAHE

Cliftan Block-2 Branch, Karachi
el oo ST AFT15-R

Malir Branch, Karachi
Tel oo ) M5 IKTH

Hahadurabaed Tramchy, Barachi
el Mk JOM) 34135802.3

Mewr Challi Framch, Karachi
Tel. >kx JOZN) J363SG & IIEISIT

Shah Falsal Codoory Bramch, Bavachl
Tl Mke TET) H4AO2445-7

Laibmmigsa Slreet Sacddar Branch. Kavachi
T Mne EN] ASTHNA- 7

Liafuatahad Branch, Karachi
Tel Mac (UZE) BG4

Lea Matket Branch, Karachi
Tl Mo [UE1) JE5201 404

Eorangh Towrahip o 3 Rranch, Karachi
Tiel, Rlie {21y WS

Kosih Kareek Trl, Adrea Branch, Karachl
Tel, e (1) BEEIEG 13

F. B Iadustrial Ares Broancli, Karaélsi
Tel. Moc (021 JEEEIHI-E3

Mapher Road Branch, Karachi
Ted, bl [Ty 337135389

Giilshan-a-Hadesd Branch, Karachi
Tl Mo [(21) 34711252 & 30710280

Pletrowille Franch, Karachi
el P (U21) J6TaXZ]e-T

Mhefeme Phape-01 By benglon Branels, Kavacli
el Mo (031 35356910 -11

Modih Kirsehe Toswhahip Brkndhk, Kagachi
Tel, P TR LS8R 115-6

Eanadles Senek Evghoige Franely, Karaehi
el Mo 0] 3R1LI03-4

Zulshan-e-Jamal Branch. Karachi
Tizl. Pawe (20 Feds 20

Alyabrad Bravwch, Karachi
Tl Pl (o 3SERETITEISIIRSTT

Saudabad Branch, Malic. Karackhil
Tel M [0E1) H111%4-5

Cirangl Town Branch, Karachi
Tl bc (071 00043514

Safpora Chowk Beanch, Karaclsi
Tl Mo 2 1) MEETIT -T2

Plain Branch, Qeetta
Tel Mo M) 2210 4 2931040

Tslamic Ramking Hazer
Gunji Bracl, Quetta
Tel Moc 08]) 2719856




Mk Branch, Hyderabad
Lel. B [U22] TAASIH-S & LU L11-5467-HA0

F. L BEoad Branch, Hyderabad
Tl Moo (22 273 & Xresoar

Latifabad Branch, Hyderabad
Terl, M M2 381639

Islamic Banking lars University
Branch, Drsst. Hyderalbad
el flec U22) LicEix]d

Prinee Al Road Brancl, Hyderakbad
Tl Mec [22) 26385150

Sualibkur Branch
Tl Fhe 1T71] SAZ2AR2 & SA22925

Gawadar Eramch
Rl Mo (36 42117133

Hub Branch, Thsth Lasbela
Tl Bha IR53) TWIIFS-2T

Galarchi Bramely, Distt. Badin
Tel, Mo (230 AEIN54-4

Talluar Branch, THsi, Badin
Tl Mo (27 BAGES

Deh. Spnbar Brasch, CHsii. Badin

Bubara Branch, Dilsit. Thatta
T=l, B {238 E451

lati Town Rrawnch, Thistt. Thalia
Tel, Fhe [Ill‘:l.l-.ﬁ T

Sanghar Branch, Thste, Sanghar
Il Mo (12357 S3T6-T8

Tatndo Allah Yar Branch
Tl Moo (022 3902623

Sailbi nabid Bradek, Dakt Tasde AlLih Yar

Blzbyvard Branch, Distt. Aoty
FORTH REGEIM

Mlain Branch, Pesluiawar
Tl Mrc TR BEEI4-A & 5778

Chnwhk Yadgar Branch, Peshawar
Teel. Mo A1) ZA7A35-A

Ialamile Banking klylber Bazai
Branch, Poshawar
Trb P (RRT) 25668125

haln Branch, Kawalpbndi
Lef. Bogx (UET) 5322901-3

Chandni Chowk Trandh, Rawalpindi
Tef. oo (51 HARHKTL-2

£ Beamber Chung Bramch, Rawalpindi
lef Pox (BT BSSISTRH

Mdmsliin Town HWrancls, l:aw.;lp'llldl
Tel Boo: f051) 4425925 640

Pindara Branch, Rawalpdndi
Tt Mag |_|EI:| ST

Bdaln Bramch, Islamabed

Lef Pox (USL) 2277551, 12724600 &
UAR 11-507-E50

-0 P arkisz Branch, Tslanubad
Tel P (151) 2RT1T]-3

Islamic Banking §-10 Madkaz
Branch, Islamabad
Tl hoew (I6T) 4101732

=% Bl mvkiae Bramch, Islamabad
P Sy )

[=11 Eranch, Islamabad
Tel ka: (D51) 1X2E754-0

Waina Bramch, Thstt Altock
Tref Mk |_|!E|._'r nSllnA-=

Swabi Branch, Thstt Swahi
Luf, Boow (38 221 1-3

lepur Rraiscls, (AT
Ted boo J0E52T 4408, SR4568 B 446044

Iulamigarh Franch, (AJE}
Lol Bow (0SS0 £21061.0

Soneri Bank Limited

Jacthan Hranschy, D¥sce. Bl rpear (ATK)
il ke JIBRIT) 035915

Gillgit Branch
Tel Mo [D5E11) 45339

Denyore Branch, Dristt Gilgar
Tl N TS 1) 4599789

Jlialsad Branch, Hunza
Tel Mo 01X 485000

Skarde Branch
Tl v JI'E'm"IF-} 45{337 & 45150

Manschra Roed Branch, Abbottabad
I ke SR AHRDALS E3A07S

Gahkuch Branch
Tl Moc JOGE1d) dS040E-10

Gujar Klan Branch
Trl M T ASTAA2G B ASIALA

Thaelume Branch
T, N 0544) G575

Baanh Branch, st Chitral
Trd Skee J945) £A1411-4

Chitral Bramch, Distr. Ol
Bl shoc JURS ELA4SH S408457T

Eharlan Eranch
Tel, Mo |UE3) FRASLLEE

Taxils Rranch
Tl Nhe TRY) 454473536

Chaksawark Branch, Distt. Birpur JALK)

Ll Pk (05627 477570

Tiadyal Rranch, THstt Mirpor (ATER
Tk, Boow (05T 468083 4 40830013

armud Repot 2003
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FOREIGN CORRESPONDENTS - 2009

|C1:mntr3.'

MName of Bank

Algeria

Argentina

Australia

Austria

Bahrain

Bangladesh

Belgium

Brazil

Bulgaria

Canada

China

TH | Arweasl Report 2008

Citibank N.A.

ABM-AMRO Bank MAT
Baneco d¢ Galicia Y Buenos Aires

APM-ANMED Bank M

Australia & New Zealand Banking Group Linaited
Comumonwealth Bank or Australla

H5BL Bank Adsbealin Lambed

Bank Austria Creditanstalt A5
Erste Bank der Oesterrewchischen Sparkassen AQS
Baitfeisen Zentralbank Ostterreich AG-RZE Austria

Arab Investmont Company
Citibank NoA.

Habily Bank Linaited
Standarnd Chartered Bank
Umited Bank Lymwited

Habkib Bank Limited
Standard Chartered Bank

Bank [. Vian Breda & Co. NV
Commmerzibanly AG

Doxia Bank 5 A,

Fortis Bank SA/NY

Hal:ily Bank Limited

Ing Belzium SA/MNY

EBC Bank MY

Bamwo ABMN-AMEO Beal 54
Hamco Fibra 5.4,

Citibank W A

ABM-AMROD Bank Canacda

Canadian Imperial Bank of Commerce
Habib Canadian Bank

HSBL Hank Canada

Mational Bank of Canada

Foval Bank of Canada

ABM-AMBD Bank NAL
Agricultural Bank of China




Somuri Bank Limilisd

|Euu ntry

MWame of Banlk

Cyprus

Czech Republic

Denmark

Egypt

Ethiopia

Finlangd

France

Germany

Bank of Communications

Citibank (China) Co. Lid.

CITTC Tndustral Bank

China Construction Bank Corporation

Deutsche Bank

HSBC Bank (China) Company Lid

[Tonskong & Shanghai Banking Corporation Licited [The)
Jinan City Commercial Bank Co, Lid,

Standord Chartered Bank [China) Limated

Bank of Cyprus Public Company Lid.
Hellenic Bank Lid.
Martin Popular Bank Public Ce Led.

ABM-AMED Bonk MA
Ceskaslovenska Obchodni Banka A5
HYB Bank Czech Republic AL5.
Komercnl Banka AS.

Danske Bank
Mordea Bank Dermark AS

Baruque Misr
Citbank M A,

Mashreq Bank psc
Nashon Bank 5C
Mordea Bank Fmland PLC

ABRC International Bank Plc

Bank Sadevat Iran

BMP-Paribas 5.4.

Cibbank M. A,

Credit Agricole 5.4

Credit Du Mord

Credit Induatriel et Commercial (CIC)
Calyon

Habib Bank Lioudted

HSBC Bank ple

Maticnal Bank: of Pakistan

Societe Cenerale

Linion de Bangues Arabes et Francaises - UBAF

ABN-AMED Bank NN
Baverizche [ rpo-und Vereinsbank AG

annud Report 2005
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|Euu nery

™ame of Bank

Ghana

Gresce

Hong Kong

Hungary

i)

el Report 2009

Citibank N.A.

Commerzbank AG

D Bank Al Deubsche Zenfral - Genossenschafts
Deubsiche Bank AC

Diresdner Bank AG

Hambaurger Sporkasse

H5H Mordbank AG

HSBC Trinkaus & Bukhardy KGaA
NG Bark Deutscheland AG
Landesbank Baden-Worttemerg
M. bl Warburg & Co. KGaA
Mational Bank of Pakistan

SEB AG

Standard Chartored Bank

WGE Bank Westdeutsche

Standard Chartered Bank Charna Limited

Alpha Bank AE

Bank of Cyprus Public Company Lbd
Citibank N.A,

Firasus Bank 3.A.

Royal Bank of Scotland

ABMN-AMEC Bank MY

Bank of China (Hong Kong) Limited

Citibank N.A.

Dah Sing Bank Ttd.

DEBS Bank (Hong Kong) Limited

Dicutsche Banl MG

Faortiz Bank

HEZ Finance Limited

Habib Finanwe Intermationial Limited

Thee TongRong and Shanghai Banking Corporation Limited
Trdostrial and Commercial Bank of China (Asia) Lid
TG Bark MW

J. P Morean Chase Bank M.A

Mashreqbank psc

Mational Bank of Pakistan

Standard Chartered Bank (Hong Kong) Limited
UBAF Jlongkons) Limited

UmiCredite Thaliano Spa

CITB Bank Lid.

Citibank Budapest KT
Raiffeison Bank RT
Linicredit Bank Hungary Zrt




Soner] Bank Limmited

|Euuntr-,r

Mame of Bank

India

Indonesia

Iran

Ireland

Italy

Deutsche Bank A

HonuKong and Shanghai Banking Corporation Limited
ICICT Bank Liovited

Mashregbank psc

Punjab ond Sind Bank

Standard Chartered Bank

ABMN=-AMED Bank MV

Bank Indomesia

Clkibank N.oA

Hongkong and Shanghal Banking Corporation Linaited
ET. Bank Mandiri (Persero)

Standard Chartered Bank

Bank Saderat Iran

Bank Molli Tran

Bank Scpah

Expaort Dovelopment Bank of Tran

ABM-AMERO Bank MM
Cirthonk Europe plc

ABMN-AMERO Bank MWV

Banca Agricola Mantovana SPA

Banca Antovencta SPA

Banca Carige 5PA

Banca Delle Mavche 504

Banca Popolare di Lods

Banea Popolare Commiercia E Indusiria SCakL
Banca Popolare dell'Emillia Bomagna SCaRL
Banca Popolare di Novara SPA

Banca Popolare di Vicenza SCTaRL

Barwca Popolare di Verona € Movara Scrl
Banca UBAE SPA

Hipop Carirg SPA

Cassa di Risparmio del Friull Venezia Glulla SPA
Citibank M_oA_

Fortis Bank NV/SA

IMNG Bank MY

Intcsia Sanpaocko SPA

Sanpaoclo Banco di Mapoli SPA

Unicredit Banca DN Roma

UriCriodito Ikahano SPA

Uriime de Banche |bahare SO

armual Report 2009

78




|Euu ntry Mame of Bank

Japan -  ABN-AMRO Bank NV

Bank of Tikyo Mitsp bishi Limited
Citibank Japan Limited
Cabvon
THIG Bank WV

- Miziho Corporate Bank

- Mational Bank of Pakistan

- Resona Bank Lid.

- Saitama Resina Bank Lid.
Sumitomo Mitsui Banking Corporation
Standard Chartered Bank
The Tokushima Bank Limdted
Utiien de Bangue Arabes et Francaises - LB AR

Jurdam -  Citibank N_A.
- The Housing Bank tor Trade & Finance

Kenya - Citibank N.A
I Tabib Bank Limibed
Kenwva Commercial Bank Lirmated
Standard Chartered Bank Kenya Limited

Korea (South) -  ABN-AMEB Bank NV,
- The Bank of Toloyo-Mitsuhishi TTF] Led.
- Citibank Koren Tng
Centsche Bank
The Daegu Bank Lid
Hamna Bank
Hengkong & Shanghai Banking Corporation Limited
- Industrial Bank of Korea
- Korea Exchonge Bank
- Matiomal Bank of Pakistan
Shinhan Bank
Standard Chartered First Bank Korea Lid.
Union de Bangues Arabes et Francaises - UBAF
Wiwatl Bank

Bouwait - Alahl Bank of Enwait KSC
- Mational Banlk of Kuwark
- The Commercial Bank of Kuowait SAK

Kyrgyzstan - National Bank of Pakistan

Lebanot = Bangue Libano Francaise

T | Anrial Roport D000




Srmeri Bank Limited

|E-|:|-u ntry

Mame of Bank

Luxembourg
Macau

Malaysia

MMavritins

Metherlands

Mew Fealand

Morway

MNorthern Irelamd

Oman

Fanama

Philippines

Podand

Portugal

ABMN-AMRO Bank (Luxembourg) 54
Standard Chartered Bank

Cinbark Berhad

Hong Leong Bank Bhad

HSBC Bank Malavsia Berdiad

Standard Chartered Bank Malaysia Berhad

Habib Bank Limited
The Mavritivs Commercinl Bank Limited

ABN-AMEO Bank NV
Credit Furope Bank NA.
Fortis Bank (Mederand)
F-¥an Lanschot Bankiers WY
IMG Bank WW

TTahkib Bank Limited
Haollandsche Bank-Unie MY

Austrabia and New Zealand Banking Croup Limited
Bank of New Zealand
Citibank MN.A

DME Nor Bank ASA
Handelsbanken 5A

Mordea Bank Morge ASA
Skandinaviska Enskilda Banken

Bank of Ireland

OImaom Internativmal Bank SA
Bank Sahar

Banco Continental de Panama S A

Rank of Tokyo Mitsubishe Lid.
HongKong and Shanghai Banking Corporation Limited
Standard Chartered Bank

BEE Bank SA

ABN-AMRO Bank NV,
Banco BT 54

Caixa Geral de Depositos 54
Fortiz Bank NV/SA

Annua Peport J000
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Mame of Bank

Ohatar

Romania

Tussia

Sandi Arabia

Berbia

Singapore

Blovakia
Slovenia

South Africa

Spain

B |ﬂrﬂ.lalﬂm-ur|:3‘:l:ﬂ

HSHC Bank Middle Fast
Standard Chartered Bank
Unated Bank Limited

ARM-AMBEO Bank (Romanin) 5oA
Banea Commerciala BEomana 54
UindCredit Tirlae Bank 54

Catibamk BLAL

Mational Commercial Bonk (Thej
Snmba Financial Group

Soudi Hollamndi Bank
Findomwstle Bamka AD

ABMN-AMRO Bank MV

Bonk Mandiri {Persera) PT

Bank of Tekyo Mitsubishi UF] Led.
Citihanlk MoA

Fortis Bank

Habil Bank Limited

IHongkKong & Shanghal Banking Corporation Lioited
HE8C Bank TISA

H=H Movdbank: 5

IMNG Bank NV

Natinnal Banlk of Kunweait SAK
Standard Chartered Bank

Linion de Bangue Arabes et Francaises

UmiCredit Bank Slovakia A5
Bonk Austria Creditanstalt d.d. Ljubljana

ABM-AMRDO Bank MM

ABSA Bank

Citibank MN.A

FirstRand Bank Ltd.

HBZ Bank Limibed

standard Bank of South Africa Limited

ABN-AMEREO Bank N
Banco Pastaor
Bamco dic Sabadell




Soneri Bank Limited

|E‘uun1'.r|.r

Mame of Bank

Sri-Lanka

Sweden

Switzerland

Tatwan

Tanzamia

Thailand

Bilbao Bizkaia Kutxa

Caja de Abhorros Del Mediterranes

Caja de Ahorros de Valencia, Castellon Y Alicante BANCATA
Caja de Ahorros y Fensiones de Baroclona 'la Caixa

Cinbank Internabional ple

Deutsche Bank

ISBC Bank ple

Bank of Cevlon

Commercial Bank of Cevlon Limited

Hakbib Bank Limited

Hattem Matiomal Bank Limited

The HongKong & Shanghai Banking Corporation Limvited
KMCP Bank Limited

People's Bank

Standard Chattersd Bank

ABM=-AMED Bank MW,

Mordea Bank swodon AR
Skandinaviska Enskilda Banken AD
Svenska Handelsbonken AB

ABN-AMEC Bank {Schowveiz)
Bangue de Commerce et de Placements 5 A
Banguee Cantonale Vaodoice
BMT? Taribas [(Suisse) 54

Crodit Agnioole (Suissch 5 A
Credit Suisse

Drreadner Bank (Schweiz) AG
Hahib Bank AG Zurich

HSEBC Private Bank (Suisse] BA
Meoe Adrgauer Bank

LIRS AG

Lmited Bank &% (Furich)
Zurcher Kantonalbank

ABM-AMECY Bank MV

Citibank Taiwan Limited

HongKony & Shanghai Banking Corporation Limited
Stondard Chartered Bank

Stendard Chartered Bank Tanzania Lid,
ABMN-AMEC Bank NV,

Citibank MN.A
HongKong and Shanghai Banking Corporabiom Lid.

Annual Report 2000
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|Cuu niry MName of Bank

Easikornbank Public Comypainy Lid

Standard Chartered Bank (Thalp PLC
= The Siam Commercial Bank Public Comprany Limiked
- Thanachart Bank Public Company Limited

Turkmenistan - Mational Bank of Pakistan

Turkey - ABMN-AMED Bank WA

- Alkbank TAS.

- Alternatithank A S

- Citibank AS.

- Finanshonk
Halbal Bank Limited
HSBC Bank A 5.

- Torkey Garanti Rankasi AS

- Torkiyve VakaFlar Bankam TAC
Yapi ¥e Kredi Bankast AS

Tunisia «  Union Bamcaire Pour Le Commence et ITadostre 54
Tures Tnternational Bank

TLAE. - ABM-AMPBO Bank M
- Abu Mhabi Commercial Bank
- Citibank N.A.
- Dubai lslamic Bank
- PFirst Gulf Bank
- Habil Bank AG Zurich
- Habib Bank Lunited
-  HSBC Bank Middle East
- Mashreq Bank psc
-  Standard Chartered Bank
Linited Bank Limited

Dkraine - Citbank (Ukrainc)
- LUEKEREXIMBANK (State Fxport Import Bank of Ukraime)

LK. «  ABM-AMREOD Bank M
=  Bank of Amerlca MA
=  Bank Mandiri (Europel Limited
- Cikibank M A
Chvdesdale Bank ple
Habib Banlk MG Furich
- Habib Allicd Internaticonal Bank ple
- Habibsons Bank Limnited
- H4BC Bank plc
- Llwds TSR Bank Plc

a3 | arrual R epet 2005




Soner] Bank Limited

Couniry

Mamse af Bank

Vietnam

Yemen
(Republic of)

Yugoslavia

bMazhreqBank Psc

Mational Westminister Bank
Rabobank International
Roval Bank of Scotland ple
Standard Chartered Bank
United MWational Bank Lid.

ABN-ARMEBED Bank MA

Amsouth Bank

Bank of America NA

Bank of MNew York

Bank of the West

Bank of Oklahoma N A

Branch Bankine & Trust Co.

The Bank of Tokvo-bditsubishs UF] Lid.,
Calyon

Capital One MWoA

Citiband MoA

Dreartsche Bank Trust Company Americas
Deutsche Bank AG

Habib American Bank

Halnl Bark Tamibed

H=BC Bank LJSA

Israe] Discount Bank of Mew Yiork
I. T Miwgan Chase Bank
kKeyvBank Matiomal Associatiom
MashregBank pse

Matinrmal Bank of Takistan
Sovereign Bank

Standand Chartered Bank

LS Bamk M.A

Unitedd Bank Lamsited

Wachowia Bank WA

Wells Fareo Bank ™AL

ABN AMBD Bank NV
Standard Chartered Bands

Matiomal Bank of Yeown
Yemen Comumedcial Bank

Unicredlt Bank Sejbija AT
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