
Bank of today & tomorrow
Ltd.

Annual Report 2008





02 A n n u a l  R e p o r t  2 0 0 8

Vision and Values

Management Team

Notice of Annual General Meeting 

Directors' ReportF
a
s
t 

F
a
ct

s

Contents

Auditors’ Report to the Members

Balance Sheet 

Profit & Loss Account

Cash Flow Statement

Statement of Changes in Equity 

Notes to the Financial Statements

Six Years Financial Summary

Board Meetings held and attended by each Director

Pattern of Shareholding

Office / Branch Network

Form of Proxy

Statement of Internal Controls

Auditors’ Review Report to the Members on
Statement of Compliance with
Best Practices of Code of Corporate Governance

Statement of Compliance with the
Code of Corporate Governance

03

04

10

12

16

18

20

21

22

23

24

25

26

72

73

74

77



03

Vision Statement

To be the best Customer Service
Bank in the country with highest
Economic Value Added (EVA)
through engaged and motivated 
People.

Core Values

Integrity     Customer Focus     Team Work     Innovation
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Mr. Iqbal Alimohamed
Chairman

Mr. Sohail Muzaffar
Vice Chairman

Mr. Muhammad Rafiq Tumbi *
Director

Mr. Muhammad Iqbal Ebrahim
Director

Mr. Afzal Ghani
Director

Mr. Danish Iqbal
Director

Mr. Muhammad Bilal Sheikh
President & Chief Executive
Officer / Director

Company Secretary
(Officiating)

Mr. Muhammad Bilal Sheikh
President & Chief Executive Officer

Ms. Mona Sultan, FCMA, CFA,
EVP - CFO

Mr. Faisal Shaikha
E.V.P - Head of Investment &
Treasury Division (Front Office)

Mr. Akhtar Ali Khan
E.V.P -  Head of Credit Sanction &
Monitoring Division

Mr. Anis Iqbal
E.V.P - Head of Information
Technology Division

Mr. Syed Nazir Hussain
S.V.P - Head of Operations Division

Mr. Tariq Idrees
S.V.P - Head of Credit
Administration Division

Mr. Kh. Tajammul Hussain
S.V.P - Head of HRDD

Mr. Akhtar Aleem Syed
S.V.P - Head of Legal Affairs
Division / SAM Division

Mr. Baber Saeed Khan
S.V.P - Head of
International & Forex Division

Mr. Shaukat Ali Larik
S.V.P - Head of Compliance Division

Mr. Imran Ahmed
S.V.P - Head of Risk Management Division

Mr. Syed Qurban Ali
S.V.P - Head of Audit & Inspection Division

Lt. Col. (R) Shahzad Begg
VP - Head of Administration Division

Mr. Mian Junnaid Sajjad
A.V.P - Head of Consumer Banking Division

Management*

Management
at Regions

Management at
Zones/Areas

Ms. Bershama Shabbir
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Mr. Mamnoon Ahmed Alvi
S.E.V.P & General Manager
Punjab and Northern Regions

Mr. Khawaja Ghalib
E.V.P & Regional
General Manager (South)

ManagementManagement
at Regionsat Regions
Management
at Regions

Messrs M. Yousuf Adil Saleem & Co.
Chartered Accountants

SHARES REGISTRAR
M/s Noble Computer Services (Pvt) Ltd.
2nd Floor Sohni Center,
BS 5 & 6, Main Karimabad Block-4,
Federal B Area, Karachi.
Tel: (92-21) 6801880-2 (3 Lines)
Fax: (92-21) 6801129
E-mail: ncsl@noble-computers.com
website:www.noble-computers.com

AuditorsMr. Afzal Ghani
Chairman

Mr. Iqbal Alimohamed
Member

Mr. Sohail Muzaffar
Member

Mr. Danish Iqbal
Member

Ms. Bershama Shabbir
Secretary

Audit
Committee

Mr. Mushtaq Riaz Mirza
E.V.P - RGM, (Lahore Zone)

Mr. M. Parvez Sheikh
E.V.P & Zonal Chief(Gujranwala Zone)

Mr. Shaukat Javaid Anjum
S.V.P & Zonal Chief (NWFP)

Ms. Javeria Zafar
S.V.P & Zonal Chief (Islamabad Zone)

Mr. Munir Ahmed Khan
SVP & Area Manager (Quetta)

Mr. Abdul Rauf
V.P & Area Manager (Hyderabad)

Management atManagement at
Zones/AreasZones/Areas
Management at
Zones/Areas
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GrowingNetworkRapidly
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SERVING CUSTOMERS ACROSS PAKISTAN

A dedicated, resourceful, dynamic and capable team of
professionals is ever-ready to provide for the changing
and growing needs of our customers.

GrowingNetworkRapidly
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We exceed your expectations by utilizing cutting edge technology 
to give a wide range of flexible options through Online Banking, 
GPRS Enabled Banking, 24 Hours e-Banking and much more.
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